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DEFINITIONS
Words used in multiple sactions of this document are defined below and other words are defined in

Sactlons 3, 11, 13, 18, 20 and 21 Ceriein rules regarding the usage of words used in this document are

also govided in Section 16.
{A) *Security Instrument” means this document, which s dated August 2, 2019,

together with all Riders to this document.
(B) “Borrower” s MATTHEW YORK,, A SINGLE MAN,

Borrower Is the trustor under this Securily Instrument.
{C} "Lender” s Mortgags Rasearch Center, LLC dba Veterans United Home Loans.

Lenderis a Missouri Limited Llability Company, organized and existing

under the lews of Missouri.
Lender's address is 1400 Veterans United Drive, Columbla, MO 66203.

{D) “Trustee” is Chicago Title Insurance Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lendar has appointed MERS as the
nomines for Lender for this loan, and ateched a MERS Rider fo this Security Instrumant, to ba executed by
Bormower, which further describes the relationship between Lender and MERS, and which is incorporated

into and amends and supplements this Security Insiniment.
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(F) “Note" means the promissory note signed by Borrower and dated August 2, 2019.

The Note states that Borrower owes Lender  TWO HUNDRED EIGHTY NINE THOUSAND EIGHTY
FOURANDNof'Ml‘c--a.0'tt.--a-.-ttttt.--ﬁi...ntuittti..ta.l"ttntt..'
Dollars (U.S. $289,084.00 ) plus Interast. Borrower has romised to pay this debt In regular
Periodlc Payments and o pay the debt In full not later than September 1, 2049,

(Q) “Property” means the preperty that Is described below under the haadlng “Transfer of Rights in the

Property!

{H) “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interast,

{1} “Riders” means all Riders to this Security Instrument that are executed by Borrowar. The (ollowing
Riders are to be executed by Borrower (check box as applicable):

[ Adjustable Rate Rider ] Condominium Rider 0] Second Home Rider
[ Balloon Rider {x] Planned Unit Development Rider  {X] VA, Rider

L} 14 Family Rider O Biweekly Payment Rider

[} Mortgage Electronic Registration Systems, Inc. Rider

L2 Other(s) [spacify]

{J) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eflact of law) as well as all applicable final,
non-appealable judiclal opinions,

{K) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners
assoolation or similar organization.

L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or simllar paper instrument, which ls initiatsd through an electronic terminal, telephonic instrument,
compuler, or magnelic tape so as to order, instruct, or aulhorize a financial institution to debit or credit an
account. Such term includes, but is not limited lo, point-of-sale transfers, automated teller machine ransac-
tions, transfers initiatad by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Eecrow ltems" means those items that are described In Section 3.

(N} “Miscellaneous Proceeds” means any compensation, seftiemant, award of damages, or proceeds
paid by any third party (ather than insurance proceeds pald under the coverages described in Section 5)
for: (i) damaga to, or destruction of, the Property; (ll) condemnaticn or other taking of all or any part of the
Property; {lii) conveyance in lisu of condemnation; or (iv) misrepresentations of, of omissions as to, the
value and/or condition of the Property.

(O);Mt':.rtgage Ingurance” means Insurance protecling Lender against the nonpayment of, or default
on, the Loan

(P) “Periodic Payment” means the ragularly scheduled amount due for (i) principal and intersst under
the Note, plus (il) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Sefifement Procedures Act (12 U.S.C. §2601 et seq.) and Its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims, or any
additional or succassor legislation or regulation that governs tha same subject mater. As usedin this Security
instrument, “RESPA’ refers to all requirements and restrictions that are imposed [n regard to a “federally
relaled mortgage loan” even if the Loan doas not qualify as a “tederally related morigage loan” under RESPA,
(R) "“Successor in Interest of Borrower’ means any party that has taken title to the Property, whether
or not that party has assumad Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sacures to Lender: () the repayment of the Loan, and all renewals, extensions
and modifications of the Nete; and (il) the performanca of Boower's covenants and agreemsnts under this

Security Instrument and the Note. For this purposs, Borrower irravocably g rants and conveys 1o Trustee, in
trust, with power of sale, the following described property locatad Inthe County

(Type of Recording Jurisdiction]
of Skagit

[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN#: P114864
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which currently has the address of 401 Spring Ln, Sedro Woolley,
(Street] [Clty}
Washinglon 98284 (*Property Address™):
[Zp Code)

TOGETHER WITH all the improvements now or hereaftar erected on the proparty, and afl easements,
appurtenances, and fixtures now or hereaflor a part of the property. All replacements and additions shall
als& be :grered.by this Security Instrument, All of the faregoing Is referred to in this Security Instrument
as the “Property:

BORAOWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the
right to grant and convey the Property and that the Proparty is unencumbered, except for encumbrancas of
record. Barrower warranis and will defend generally the title to the Proparty against all claims and demands,
subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform caovenants for national use and non-unlform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Princlpal, Interest, Eccrow ltems, Prepayment Charges, and Late Charges,
Bomower shall pay when due the principal of, and Interest on, the dabt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security instrument Is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made In one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurer's check or cashier's check,
provided such check Is drawn upon an institution whose ¢leposits are insured by a fedaral agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated In the Note or at
such other location as may be designated by Lender In accordance with the nctice provisions lh Section
15. Lender may veturn any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment Insufficient fo bring the Loan
current, without walver of any rights hareunder or prejudice 1o Its rights o refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such payments are
accepted, If sach Perlcdic Paymentis applied as of its scheduled due dats, then Lender need not pay inter
est on unapplied funds. Lender may hold such unapplied funds untll Bormower makes payment to bring the
Lean current, if Boower does not do 5o within a reasonable paricd of imae, Lender shall etther apply such
funds or return them fo Bomower. [f not applied earlier, such funds will be applied to the cutsianding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall relleve Borrower from making payments due under the Nole and this
Securily Instrument or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
menls accepted and applied by Lender shall be applied in the following order of priority: () interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall
be applied to sach Perlodic Payment in the order In which it bacame duse, Any remaining amounts shall be
applied first to late charges, sacond to any other amounts due under this Security instrument, and then to
reduce the principal balancs of the Note.

If Lender recsives a payment from Borrower for a delinquent Perodic Payment which includes a
sufficlont amount to pay any Jats charge dus, the payment may be applied to the delinquent payment
and the late charge, If more than one Perlodic Payment is outstanding, Lender may apply any payment
recaived from Borrower 1o the repayment of the Periodic Paymenisif, and to the extent that, each payment
can be pald in full. To the extent that any excess exists afier the payment is applied to the full payment of
ong of more Pericdic Payments, such excess may be applled to any late charges due. Voluntary prepay-

“ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodlc Payments are dus
under the Note, until the Nole is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaln priority over this Security Instrument as
a lisn or sncumbranca on the Property; (b) leassheld payments or ground rents on the Property, if any;
{c} premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortgage Insurance
premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums In accordance with the provisions of Section 10. These items are called "Escrow items””
At origination or at any time during the term olf the Loan, Lender may requive that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shafl promptly fumnish to Lender all notices of amounts to be pald under
this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ems. Lender may waive Borrower's obligation to pay to
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Lender Funds for any or all Escrow itsms at any fime. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
lems for which payment of Funds has been walved by Lender and, Iif Lender requires, shall fumnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s obli-
gation to make such payments and 1o provide receipts shall for all purposes ba deemed to be a covenant
and agreemeant contained In this Security Instrument, as the phrase "covenant and agreement” is used
in Sectlon 9. If Borrower is obligated to pay Escrow ltems directly, pursuant io a walver, and Borrower
falls to pay the amount due for an Escrow iem, Lender may exercise its rights under Saction 0 and pay
such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the walver as fo any or all Escrow ltems at any lime by a notice given in accordance
with Seclion 15 and, upon such revocation, Borrower shal pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any ims, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the
Funds at tha time specified under RESPA, and (b) not to exesed the maximum amount & lender can require
under RESPA. Lender shall estimate the amount of Runds due on the basls of curremt data and reasonable
estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumental-
Ity, or entity (including Lendex, if Lender Is an instituticn whoge deposits are so insured) orin any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified
under RESPA. Lender shall not charge Bormrower for holding and applying the Funds, annually analyzing
the escrow account, or veritying the Escrow ltoms, unless Lender pays Borrower interest on the Funds
and Applicabla Law permits Lender to make such a charge. Unless an agrsement is mads in wriling or
Appiicable Law requines interest to be pald on the Funds, Lender shall not be raquired to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. . . . .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds heldin escrow, as defined
under RESPA, Lender shall notity Borsower as required by RESPA, and Borrower shall pay to Lender the
amount necessary lo make up the shortage in accordance with RESPA, but In no more than 12 menthly
payments. If there is a deflciency of Funds held in escrow, as defined under RESPA, Lender shall notlfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Bomower shall pay all taxas, assessments, chames, fines, and Impositions aliribut-
able to the Property which can aftain priority over this Security Instrument, leasehold payments or ground rents
on the Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any, To the extent that
thess items are Escrow ltems, Bamower shall pay them in the manner provided In Section 3.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Boarrower: (a) agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinien operate to
prevent the enforcement of the lian while those proceedings are pending, but only until such procesdings
am concluded; or (c) secures from the holder of the llen an agreement satisfactary to Lender subordinating
the lien to this Security Instrument, If Lender detarmines that any part of the Property Is subject to a flen
which can attain priority over this Security instrument, Lender may give Borrower a notice Identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one or
more of the actions set forth above In this Section 4. '

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporting
service used by Lender In connection with this Loan,

5. Property Insurance, Borrower shall kesp the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage;” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lendsr requires insurance.
This insurance shall be maintained In the amounts (Including dedustible lavels) and for the periads that
Lender requires. What Lendsr requires pursuant to the preceding sentences ¢an change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrowar’s cholee, which right shall not be exercisad urreasonably. Lender may require
Borrower to pay., In connection with this Loan, either: () a one-tims charge for flcod zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
servicas and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emengency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower.

1f Borrower falls io maintain any of the coverages described above, Lendar may ebtain insurance cover-
age, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefors, such coverage shall cover Lender, but might or might not protect
Bosmrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
liabllity and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance covarage so obtainad might significantly exceed the cost of insurance that
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Borrower could have cbtained. Any amounts disbursed by Lendar under this Section 5 shall become addi-
tlonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lendsr to
Borrower requesting payment, '

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's

right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

gee and/or as an additional loss payee. Lender shall have the right to hold the policles and renewal
certificates. if Lender requires, Borrower shall promptiy give (o Lender all receipts of patd premiums and
renewal notices. it Borrower obtalns any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a standard morigage clauso and
shell name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any Insurance proceeds, whather or not the underlying insurance was required by Lender, shall
be applied to restoration or repalir of the Fropenty, if the restoraticn or repalr Is economically feasible and
Lender’s security Is nol lessened. During such repair and resicration pericd, Lender shall have the right
1o hold such insurance proceeds untll Lender has had an opportunity to inspect such Property to ensure
the work has been completed ie Lender's salisfaction, provided that such Inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of prograss payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires Interest o be patd on such insurance proceeds, Lender shall notbe required to pay Borrower
any Interest or earnings on such proceeds, Fees for public adjusters, or cther third parties, retalned by
Bomower shall not be paid out of the insurance proceads and shall be the sole obiigation of Borrower. if
the restoration or repair is not aconomically faasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
:hes axoess.ew if any, pald to Borrower. Such insurance proceeds shall bs applied in the order provided for
n on 2,

1t Bomower abandons the Property, Lender may flle, negotiate and setile any available insurance claim
and related matters. if Bomower does not respond within 30 days toa notice from Lender that the Insurance
carrier has offered to settle a claim, then Lander may negotiate and settle the claim. The 30-day period
wili bagin when the notice is given, In elther event, or if Lender acquires the Property under Section 22
or otharwise, Bomower heneby assigns to Lander {a) Borrower’s rights to any insurance procesds in an
amount not 1o exceed the ameounts unpald under the Nots or this Security Instrument, and (b) any other
of Borrawsr’s rights (other than the right io any refund of uneamed premiums pald by Borrower) under
all insurance policias covering the Property, inscfar as such rights are applicable to the coverage of the
Properly. Lender may use the insurance proceeds aither to repalr or resiore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocecupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principel residence for at least cne year after the date of accupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlass extenuating
clreumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impalr the Proparty, allow the Property to deteriorate or commit wasts on the Property.
Whether or not Borrower Is reslding in the Property, Borrower shall malntain the Property In order to pravent
the Property from deterlorating or decreasing in value due to its condition, Unless it is determined pursu-
ant to Section 5 that rapair or rastaration is not economically feasible, Borrowsr shall promptly repalr the
Property If damaged to avold further deterioration or damage. if insurance or candemnation proceeds are
pakiin connection with damagse to, or the taking of, the Property, Borrower shall be rasponsible for repalring
or restoring the Property only If Lender has relsased proceads for such purposes. Lender may disburse
procoeds for the repalrs and restoration in a single payment or in a series of progress payments as the
work is compleled. If the insurance of condemnation proceads are not sufficiant to repair or restore the
Property, Borrower is not relieved of Borrower's abitgation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an Interior inspection specilying such reasonable cause.

8. Borrower’s LoanApplication. Borrower shall be in default If, during the Loan application process,
Bormowar or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or falled to
provide Lender with materlal informaticn) In connection with the Loan. Material representations Include,
but are not limited to, representailons concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lendor's Interest in the Property and Rights Under this Security Instrument, if
(a) Botrower falls to perform the covenants and agreements contalned in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lander may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest In the Property and rights under this Security Instrument, including
protacting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
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actions can include, but are not limited to: (a} paying any sums secured by a lien which has priority over this -
Security Instrument; (b) appearing in court; and (c) paying reasonable attornays’ fees to protect ils interest
in the Properly and/or righte under this Sacurily Instrument, including its secured position in a bankruptey
proceeding. Secuting the Proparty includes, but Is not limlied to, entering the Property fo make repairs,
changs locks, replace or board up doors and windows, drain water from pipes, siiminate bullding or other
code violations or dangercus conditions, and have utifities turned on or off. Although Lender may take action
under this Section 9, Lender doas not have 1o do so and is not under any duty or obligation to do so. it ls
agreed that Lendar Incurs no liabllity for not taldng any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburse-
ment and shall be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Isase.
Borrowar shall not surrender the leasehold estate and intergsts hereln conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lendar, atter or amend the ground
lease. if Borrower acquires fee (ille 1o the Property, the leasehold and the fee title shall not merge unless
Lender agress to the marger In wiiting.

10. Morigage Insurance. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to malntain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be avallable from the morigage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiume required to obtain coverage
substantially equivalent 1o the Morigage Insurance previously [n effect, at a cost substantially equivalent
to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially equivalent Morigage Insurance coverage Is not available, Bormower
shall continue to pay to Lender the amount of the separately designated payments that were dus when
the Insurance coverage ceased % be in effact. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss reserve pay-
ments if Morigage Insurance coverage (in the amount and for the pericd that Lender requires) provided
by an insurer sslected by Lendsr again becomes availabls, is obtsined, and Lender requires separately
designated payments foward the premiums for Morigage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required fo make separately designated paymaents
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morlgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirernent
for Mortgage Insurance ends in accordance with any written agreement betwsen Borrower and Lendor
providing for such termination or until termination Is requirad by Applicable Law. Nothing In this Section 10
affects Borrowar's obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance relmburses Lender (or any entity that purchases the Noie) for certaln losses it may
incur If Borower does not repay the Loan as agreed. Bomrower Is not a party to the Mortgage Insurance.

Morigage insurers svaluate thelr total risk on all such insurancs In force from time to time, and may
onier Into-agreements with other parties that share or modify their risk, or reduce losges. These agraements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties)
to these agreements. These agreements may require the morigags insurer o make payments using any
source of funds that the morigage Insurer may have available (which may include funds oblained from
Mortgage Insurance premiums).

As a rasuli of these agreements, Lender, any purchaser of the Note, another Insurer, any relnsurer,
any other entty, or any affillale of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s risk In exchange for & share of the premiums
paid to the Insurer, the armangement is often termed “caplive reinsurance.” Further: .

(a) Anysuch agresments will not affect the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other ferms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitls Bortowar to any refund.

{b) Any such agresments will not affect the rights Borrower has ~ if any ~ with respect to the
Morigage Insurance under the Homeowners Prolection Act of 1898 or any other law. These rights
may include the right to recelve certain disclosurss, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Froceeds are hereby
assigned to and shall be paid to Lender.

it the Property Is damaged, such Miscellansous Proceeds shall ba appiied to festoration or repalr of
the Property, if the restoration or repair is economically feaslble and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscallanesus Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspaction shall be undertaken promptly. Lender may pay for
the repairs and restoration In & single disbursement or In a serles of progress payments as the work Is
completed. Unless an agresment s made In writing or Applicable Law requires Interest o be paid on such
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Miscsllansous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repalr Is not economically feasible or Lender's security wauld
be lessoned, the Miscellaneous Proceeds shall be applied to the sums secured by thls Security Instru-
ment, whether or not then due, with the excess, If any, paid 1o Borrower. Such Miscellaneous Proceeds
shall be applied In the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds

ﬁha" be a;‘:’ppt‘loieé:lata the sums securad by this Securlty Instrument, whether or not then due, with the excess,
, P rrower. .
mzl the event of a partial taking, destruction, or loss In value of the Property in which the falr markel
value of the Froperty immedialsly before the partial taking, destruction, ortoss in value Is equal to or greater
than the amount of the sums secured by this Security Instrument immediatsly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: () the total amount of the sums secured immadiately before the partial taking,
destruction, or loss In value divided by (b} the falr markat value of the Property immadiately before the
partial taking, destruction, or loss in value, Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss In value of the Proparty In which the fair market
value of tha Property immedlately before the partial taking, destruction, or loss In value is less than the
amount of the sums secured immediately befors the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellansous Procaeds shall be apptied to the sums
secured by this Securlty Instrument whether or not the sums are then due.

It the Proparty is abandonad by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers io make an award to settle a claim for damages, Borrower
falls to respond to Lender within 30 days afler the date the nolice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds efther to restoration or repalr of the Property or to the sums secured
by this Security Instrument, whether or not then dus. “Opposing Party” means the third party that owss
Borrowsr Miscellaneous Proceads or the parly against whom Borrower has a right of action in regard fo
Miscellansous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impalrment of Lender's
Interast In the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accslaration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfalture of the Property or other material
impalrment of Lender’s interast in the Praperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender's interest in the Property
are hereby assigned and shall be pald fo Lender. .

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied
in the order providad for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower or any Successcr In Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shell net be required to commence proceedings against
any Successor In Interest of Borrower or to refuse lo extend time for payment or olherwise modify amor-
tizatlon of the sums sacured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors In Interest of Bommower. Any forbearance by Lender in exercising any right
or remedy including, without limiation, Lendar's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exorcise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lfability shail be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and conwey the co-signer's interest in the Property under the
terms of this Securlty Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borower ¢an agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or tha Note without the
co-signar’s consent.

Subject io the provisions of Section 18, any Successor In inferest of Borrowsr who assumes Bomower's
obligations under this Security Instrumant in writing, and Is approved by Lender, shalt obtaln all of Bor-
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and llabllity urider this Security Instrument unless Lender agrees 1o such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided In Section 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fess for services performed in connection with
Borower’s default, for the purpose of protecting Lendar's Interest In the Proparty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the absence of express authority in this Security Instrument to charge a specific
feo to Borrowsr shall not be construed as a prohibition on the charging of such fee. Lendsr may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. ) .

If the Loan Is subject 10 a law which sets maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collscled or to be coliscled in connection with the Loan exceed
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the parmitted limits, then. {a) any such loan charge shall be reduced by the amount necessary to reduce
the charga to the parmiited limit; and (b) any sums already collectad from Borrower which exceeded
permitied limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct wment to Borrower, If & refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment chargs (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
diract payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender In connection with this Security Instrument must
be in writing. Any notice to Borrower in cannection with this Security instrument shall be deemad to have
been given to Borrower when mailed by first class mall or when actually delivered to Borrower's nofica
address if sent by other means. Notice to any one Borrower shall constilule notice to all Borrowers unless
Applicable Law expressly requirss otherwiss. The noficae address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bormowar shall promplly nofify
Lendsr of Borrower's change of address. If Lender speclfies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice addrass under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by malling it by first class mail to Lendet's address stated hereln
uniess Lender has designated another address bg;\:nce 1o Borrower. Any notice In connection with this
Security Instrument shall not be deerned to hava been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the comesponding requiremant under this Securlty Instrument.

16. Goveming Law; Severabliity; Rules of Construction. This Security Instrument shall be governed
by federdl law and the law of the jurisdiction in which the Property is lecated, All rights and obfigations
contalned In this Security Instrumant are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aflow the parfles to agree by contract or It might be silent, but
such silence shall not be constnued as a prohibition against agréeement by contract. In the event that any
provision or clause of this Security Instrument or the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting. provision. o

As usad In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
:gilgde the ||)Iural and vice versa; and {c) the word “may” glves sale discretion without any obiligation to

any action.

17. Porrower’s Copy. Borrower shall be given one capy of the Note and of this Securlty Instrument.

18, Transfer of the Property or a Beneficlal Interest in Botrower, As used In this Section 18,
“Interest in the Property” means any lagal or beneficlal interest in the Property, including, but not limited
to, those beneficial Interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the Intent of which is the transfer of {ifle by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold ortransferred (or if Borrower is not
a natural person and a beneficial Interast in Bomrower Is gold or fransferred) without Lender’s prior written
consent, Lender may require iImmediate payment In full of all sums secured by this Security Insirument,
However, this option shall not be exerclsed by Lendsr if such exerciss is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a paricd of not less than 30 days from the date the notice is given In accordance with Saction 16
within which Barrower must pay all sums sacured by this Security Insttument. If Berrower fails to pay these
sums prier to the explration of this pericd, Lender may (nvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate Aftar Acceleration. If Borrower moets cartain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant lo any power of sale contalned in this
Security Instrument; (b} such other period as Applicable Law might spacify for the termination of Bor-
rawer's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those condltions
are that Borrower; (a) pays Lender all sums which then would be due under this Sacurity Instrument and
the Note as if no acceleration had occurred; (b) cures anr default of any other covenants or agreements;
{c) pays all expenses Incurred In enforcing this Security Instrument, including, but not limited to, reason-
able atiorneys’ fees, property Inspection and valuatlon faes, and other fees Incurred for the purpose of
prolecting Lender's intsrest In the Proparty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c) certified check,
bank check, treasurer's check or cashler's chack, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fuliy effective as if no acceleration had occurred, However, this right to rainstate shall not apply in the case
of acceleration under Secilon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest
In the Note (togsther with this Securily instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the enlity (known as the “‘Loan Servicer”) that collects
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'aymen under the Nole and this Securily Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Nole. If there Is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other Information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicad by a Loan Servicer other than the purchaser of the Nots, the morigags loan servicing obligations
1o Borrower will ramain with the Loan Servicer of be transferred 1o a successor Loan Sarvicer and are not
assumed by the Note purchaser unigss otherwise provided by the Note purchaser,

. Neither Borrower nor Lender may commencs, Join, o ba jolned to any judicial action (as either an
individual litigant or the member of a class) that arises from the other pariy’s actions pursuant te this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untll such Borrewer or Lender has nofified the other party (with such
notice given in compliance with the requirements of Sectlon 15) of such alleged braach and afforded the
other party herelo a reasonable period afier the giving of such notice to take corrective action. If Applicabie
Law provides a time pericd which must elapse before certain action can be taken, that ime period willba
deemad to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
EISescu&n 132cs)hall be deemed to satisfy the notlce and opportunity to taks corrective action provisions of

s Saction 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pest-
cides and herbicides, volatife solvents, matarials containing asbestos or farmaldehyde, and radioactive
materials; (b) “Environmental Law® means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup® includes
any response action, remadlal action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazandous
Substances, or threaten 1o release any Hazardous Subsiances, on or in the Property. Borrowsr shall not
do, nar allow anyons eise to do, anything affecting the Property (a} that Is In violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
Ing two sentences shall not apply o the presence, uss, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to normal residential uses and to
maintenance of the Property {Including, but not limited to, hazardous substances In consumer preducts).

Borrower shall promplly give Lenider written notice of (a) any investigation, claim, demand, lawsult
or other action by any govermnmental or regulatory agancy or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any Environ-
mental Condition, Including but not limited to, any spilling, leaking, discharga, release or threat of release
of any Hazardous Substancs, and (c) any condltion caused by the presencs, use or release of a Hazand-
ous Substance which adversely affects the value of the Properly. If Borrower learns, or Is nolified by any
governmental or regulatory authotity, or any private party, that any removal or other ramediation of any
Hazardous Substance affacting the Property is necossary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration follow-
ing Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
{a} the default; (b} the action required to cure the default; (c) a date, not less than 30 days from
the date the nctice is given to Bomrower, by which the defauit must be cured; and (d) that failure to
cure the defauit on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Inatrument and sals of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Bomrower of the right to relnstats after
acceloration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale, and any other matters required to be included in the
notice by Applicable Law. If the default Is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and/or any other remedies
permitted by Applicabls Law. Lender shall be entitled to collect all expenses incurved in pursuing
the remedles provided in this Section 22, including, but not limited to, reagsonable attorneys’ fees
and costs of title evidence,

It Lender invokes the power of sale, Lender shall give written notice 1o Trustee of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold, Trustse and
Lender shall take such actlon regarding notice of sale and shall give such nofices to Borrower and
to other persons as Applicable Law may require. After the time required by icable Law and
after publication of the notice of sale, Trustes, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and place and under the terms deslignated In the
notice of sale In one or more parcels and in any order Trustee determines. Trustes may postpone
sale of the Property for a period or periods permitted by Appliceble Law by public announcement
a: the uml: and place fixed in the notice of sale, Lender or Its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s desd conveying the Property without any
covenant or warranty, expressed or implled, The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expanses of the sale, Including, but not limited 1o, reasonable Trustee’s
and attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which
the sale took placs.

23. Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall
request Trustes to reconvay the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument 10 Trustes, Trustee shall reconvey the Property without
warranty to the person or persens legally entitled fo il. Such person or parsons shall pay any recordation
cosls and the Trustes's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lencer may from time to time appoint
a successor trustoe (0 any Trusise appointed hersunder who has ceased to act. Without conveyance of
the Property, the successor trustes shall succeed to all the title, power and dutles cenfarred upon Trustee
herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agriculiural purposes.

26. Attorneys’ Fees. Lendar shall be entitled to recover lis reasonable attorneys’ fees and costs in
any action or preceeding 1o construe or enforce any lerm of this Security Instrument. The term “attorneys’
fees,’ whenever used In this Securily Instrument, shall include without limitation attomeys’ fees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrowsar accepts and agrees to the terms and covanants contained in this
Security Instrument and in any Rider exaculed by Borrower and recorded with It.

5[/ 9 {(Seal)

o DATE

STATE OF WASHINGTON COUNTY OF SKAGIT §S:

On this day personally appeared before me MATTHEW YORK to me known to be the
individual party/parties described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and officlal seal this 83 h’%ay of ﬁ;g;_sj—_, 2049

Hotary Pu%ic in ang ;gr tﬂe State of

Washington, residing at

My Appointment Expires on / 5‘/ 20 [2030 -

Londer: Mortgage Research Center, LLC dba Veterans Unitad Home Loans

NMLS 1D: 1807
Loan Originator: Steven Blakley BARBARA VOLKOV
NMLS 1D:; 1641777 Notary Public

State of Washington
License Number 163262
My Commission Expires

December 20, 2020
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- Commitment No 45141910855 ‘
LEGAL DESCRIPTION
EXHIBIT “A”
THE LAND REFERRED TO HEREIM 'BELOW‘ IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

LOT 39, "PLAT OF SPRING MEADOWS - DIV. 1, ACCORDING TC THE PLAT THEREOF, RECORDED IN
VOLUME 17 OF PLATS, PAGES 65 AND 66, RECORDS OF SKAGIT COUNTY, WASHINGTON.

" SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON
Parcel ID: P114864 /4732-000-039-0000 -

Commonty known as 401 Speing Lane, Sedro Woolley, WA 98284
However, by showing this address no addilional coverage is provided

ABBREVIATED LEGAL: LOT(S): 39 SPRING MEADOWS DIV. 1
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CASE #: 46-46-6-0929865
MIN: 1003502-9102079451-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
2nd day of August, 2019, and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herain
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liabllity Company

. therein "Lender")
and covering the Property described in the Security Instrument and located at
401 Spring Ln
Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVENANT: Inadditionto the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Iftheindebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
?ovem the rights, duties and liablities of Borrowerand Lender. Any provisions of the Secumx
nstrument or other instruments executed in connection with said indebtedness whic|
are inconsistent with said Title or Regulations, including, but not limited 1o, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
R:Jrsuan fo Covenant 18 of the Security Instrument, are hereby amended or negated to
e extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when

ald more than n 51 5) days after the due date thereof to cover the extra expense
nvolved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fall or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty commilted upon by the Department of Veterans Affairs under the
I:rovisions of Title 38 ofthe .S, Code “Veterans Benefits,” the Mortgagee may declare the
ndebtedness hereby secured at once due and payable and may foreclose mmediate?! or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable ug:on transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) AS! P FUND EE; A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as ate of transfer of the property shall be payable atthe time of
transferto the loan holder orits authorized agent, as frustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Inltials: _ﬂ’i_
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Affairs, If the assurner fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that alread'\g secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically

waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASSUIIPTION PROCE SSING GHARGE: Upon applcation for apprvalto alow
assumption ofthisloan, a processing fee maybe charged by the loan holderorits authorized

agent for determining the creditworthiness of the assumer and subseqlgfnﬂy revising the
holder's ownership records when an approved transfer is completed. The amount of this
chargle shall not exceed the maximum established by the Depariment of Veterans Affairs
for a loan to which Section 3714 of Chapler 37, Tiile 38, United States Code applies.

{c) LITY: If this obligation is assumed, then the
assumer hereby agrees to assume all ofthe ol llﬁ?tions of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of an¥ claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranieed Loan and

Assumption Policy Rider.
5// > (Seal)
DATE

EW
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PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-48-6-0920865

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2nd day of

August, 2019 and is incorporated into and shall be deemed to amend and

supplement the Mquga%e. Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
{0 Mortgage Research Center, LLC dba Veterans United Home Loans, a Missouri Limited

Liabitity Company .

(the “Lender”
of the same date and covering the Property described in the Security Instrument ang
located at: 401 Spring Ln, Sedro Woolley, WA 98284,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parceis and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as Sedro Wooliey

(the “PUD"), The Property alsoincludes Borrower's interestin the homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fusther covenant and agree as follows:

A. PUD Obligations. Borower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(ii} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii} any by-laws or other rules or regulations of the Cwners
Association. Borrower shall prompl% pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, & ‘master” or “blanket” policy insuring the Property
which is satisfactorr to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section § to matntain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided b¥ the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds p%\:,able to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Bomrower.

C. Public Liabllltx Insurance. Borrower shalt take such actions as may be
reasonable to ensure that the Owners Association malintains a public Nability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

Initials; __f__“’"
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
*Constituent Documents” if the provision is for the express benefit of Lender: (ill} termination
ofprofessionalmana ntandassumption ofseltmanagementofthe Qwners Association;
or (iv) any action leich would have the effect of rendeﬁng the public liabiiity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shali become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
3/4 /7 {8eal)
R DATE

. inttlals; 7~
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider”) is made this 2nd day of August, 2019, and is
Incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persons undersigned) to secure Borrower's Note to
Mortgage Research Center, L.LC dba Veterans United Home Loans, a Missouri

Limited Liability Company

{‘Lender”) of the same date and covering the Property described in the Security
instrument, which is located at:
401 Spring Ln, Sedro Woolley, WA 98284,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantand agree thatthe SecurityInstrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
as “Lender” is Mortgage Research Center, LLC dba Veterans United Home

Loa
Lenderis a Missouri Limited Liability Company organized and existing
under the laws of Missourl. Lender’s address is

1400 Veterans United Drive, Columbla, MO 65203,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes '
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, inc. MERS [s a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and felephone
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS., MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appoeinting a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security [nstrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add

the following definition:
“Nominee” means one designated to act for another as Its representative for

a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended fo read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (il) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skaglt [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P114864

which currently has the address of 401 Spring L.n, Sedro Woolley,

[Street][City]
WA 98284 ("Property Address"):
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not lirited to, assigning and
releasing this Security Instrument, and substituting a successor frustes.

C. NOTICES '
Section 15 of the Security Instrument Is amended to read as follows:
15.Notices. All nofices given by Borrower or Lender in connection with this
Security Instrument must be in wrifing. Any notice to Borrower in connectlon with this

MERS RIDER - Single Family - Fannte Mas/Freddie Mac UNIFORM INSTRUMENT
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Security Instrument shall be deemed to have bean given to Borrower when malled
by first class mail or when actually delivered to Borrower's notice address If sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by nofice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by nofice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender untit
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any nofice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will salisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE
Section 20 of the Security [nstrument Is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Securily Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security [nstrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Nots. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
glven in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take cormective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20. ) : ‘
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E. SUBSTITUTE TRUSTEE

Section 24 of the Securlty Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time to time appoint a successor frustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the fitle, power and duties conferred upon Trustes herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this MERS Rider.
3_é '42 vd {Seal)
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