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After Recording Retirn To:

FIRST AMERICAN MORTGAGE SOLUTIONS ON BEHALF OF CALIBER HOME LOANS
1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402,

Prepared by:

CALIBER HOME LOANS, INC.
1525.S. BELT LINE ROAD
COPPELL, TX 75019

) Loan Number 9793836132
MERS Number 100820997938361329

DEED OF TRUST

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words.are defined‘in Sections 3,
11,13, 18,20.and 21. Certain rules regarding the usage of words used in this document are also provided in
‘Section 16,

(A) "Sccurity Instrument” méans this document, which is dated AUGUST 05, 2019, together' with all
Riders to this document;

(B) "Borrower" is STEVEN M STUART AND TAMARA L STUART, A MARRIED COUPLE;.
Borrower is the trustor under this Security Instrument.

(C)  "Lender" is CALIBER HOME LOANS, INC.. Lender is s CORPORATION orgariized and existing
under the laws-of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, TX 75019.

(D) "Trustee" is GUARDIAN NORTHWEST TITLE & ESCROW 1301 RIVERSIDE DRIVE, SUITE
B MOUNT VERNON WA 98273. '

(E) "MERS"™ is the Mortgage Elecironic Registration Systems, Inc. Lerider has appointed MERS as the
nomine¢ for Lender for this Loati, and attached a. MERS Rider to this Security Instrumient, t6 be executed by
Borrowet, which further describes the relationsliip between Lender and MERS, and which is incorporated into
and amends and-supplements this Security Instrument. )

(F) “Note” means the. promissory riote signed by Borrower and dated AUGUST 05, 2019. The Note states
that Boirower owes Lender FOUR HUNDRED SIXTY-THREE THOUSAND TWO HUNDRED AND
00/100THS Dollars (U.S. $463,200.00) plus interest. Borrower . hds. promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2049,

(G) “Property” medns the property that is decribed below under the heading “Transfer of Rights in the
Property,”

{H) “Loan” micdns the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(D “Riders” means all Riders to thi§ Security Instrument that are executed by Borrower. The following
Riders are to be éxecuted by Borfower [check box as applicable]:
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I Adjustable Rate Rider O Condominium Rider 0 Second Home Rider

O Balloon Rider B Planned Unit Development Rider 1 Biweekly Payment Rider
0 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
O Leasehold Rider [ Revocable Trust Rider X] MERS Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules arid orders (that havé the effect of law) as well as all applicable final, non-
appealable judicial opinions. .

(X) “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, -assessments and other
charges that are imposed on-Borrower or the Property by & conidominium association, homeowners association or
similar organization,

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper fistrument, which is initidted through an electronic terminal, telephenic instrument,
computer, or magnetic tape so as to order; instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller. machine transactions,
transfers initiated by telephone, wire transfers, and aulomated ‘¢learinghouse transfers,

(M) “Escrow Items” means those items that are described in Section 3,

(N)  “Misccllancous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) demage
to, or destruction of, the: Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance.in lieu of condemnation; or (iv) misreprésentations f, .or omissions as to, the value and/or condition
of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P)  “Periodic Payment” means the regularly schieduled amount due for (i) principal and interest under the
Note, plus.(ii) any amounts under Section 3 of this-Security Instrument. '
(Q) “RESPA” means the Real Estate Setllement Procedures. Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), s they miight be dmended from time to time, or
any ddditional or successor legislation or regulation- that governs the same subject matter. As used in this
Security Insfrument, “RESPA refers to all requirements and réstrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a *federally relatéd mortgage loan” under
RESPA.

(R)  “Successor in Interest.of Borrower” means any party that has taken title to the Property, whether or. not
that party has-assumed Borrower's obligations under the Note and/or this Security Instrument,

"TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayrhent of the Loan, and all renewals; extensions and
modifications of the Note; arid (ii) the-performance of Borrower's covenants and agréemients under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following describéd property locdted in the ___County __ [Type of Recording Jurisdiction]
of __SKAGIT __ [Namé of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currenitly has the address of 4703 S BEAVER POND DR

[Street]
MOUNT VERNON , Washington 98274 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now of. hereafter erected on the:property, and all casements,
appurtenances; and fixtures now or hereafter a part of the propeity. All replacements and additions shall-also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to ‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of
.record. Borrower warrents arid will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security iristrument covering real
property. .

UNIFORM COVENANTS, Borrowér and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escroi Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay furids for Escrow Items pursuant to Section 3.
‘Payments due-under the Note and this Security Instrument shall be made in U.S. turrency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note dnd this Security
Instrument be made in-one or more of the following forms, asiselected by Lender: (a) cash; (b) money order; (c):
certified check, bank check, treasurer's check or cashier's clieck, provided any such check is drawn upon an
institution whose deposits are insured by a; federal agency, instrumentality, o entity; or (d) Electronic Funds
Transfer.

Payments are deemed recéived by Lender when received at the location desigriated.in the Note or at such
other location. as. may be designated by Lender i accordance with the notice provisions in Section 15. Leénder
may return any payment or partial payment if the: payment or partial payments are insufficient to bring the Loan
currént. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of anyrights hereunder-or prejudice to.its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply. such payments at the time such payments 4re accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender
may hold such unapplied funds.until Borrower makes payment to bring the Loan current. If Borrower doés not
do so within a reasonable period of time, Lender shall eithier apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance. under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payrments due under. the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrurient,

2. Application of Payments or Proceeds. Except ag otherwise described in this Section 2, all payments
accepted and applied by Lender shall be -applied in the: following -order of priority: (a) interest due under the
Note; (b) principal due under’ the Note; (c) amounts duc under Section 3. :Such payments shall b€ applied to each
Periodic Payment in the order in which it bécame due. -Any remaining amounts shall be applied first to late
charges, second to any other' amounts -due under this Security Thstrument, and then to reduce the principal
balance of the Nofe.
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If Lender receives a- payment from Barrower for a delinquent Periodic Payment which includes ‘a
sufficient amount to pay any late charge due; the payment may be applied to thie delinquent payment and the late
charge. If'more than one Periodic. Payment is outstanding; Lender may apply’ any payment received ffom
Borrower to the repayment, of the Periodic. Payments if; and to-the extent that, each payment can be paid in full,
To the extent that any excess éxists-after: the payment is applied.to the full payment of one or more Periodic
Payments, such excess’ may be applied to any fate charges due. Voluntary prepayments shall be applied first.to
any prepayment charges and then as described in the Note,

Any application of payments, insurance ptoceeds, or Miscellaneous Proceeds. to principal due under the
Note shall not extend or postpone the due date, or change.the arhount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes
and assessmerits and other items which can attain priority over-this Security Instrument asa lien or encuibrance
on the' Property; (b) leasehold payments or ground rents on the Property, if'any; (¢} premiums for any and all
insurance. required ‘by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiumsin dccordance with the
provisions of Section [0. These itéms are called "Escrow Items." At crigination or at any time diiring the term
of the Loan, Léndet may require thiat Comnnity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Ifem. Borrower-shall promptly ﬁ.\r_n‘ish to
Lender all notices of amounts to be.paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation fo pay the Funds for ‘any or all Escrow Items. -Lender may
waive Borrower's obligation to pay to Lender Funds for 4ny or all Escrow Iterits at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has-been waived by Lender and, if Lender
equires, shall furnish to Lender receipts ¢videncing sugh payment within. such time period ‘as Lendér may
requite. Borrawer's obligation to make such payrients and to provide receipts shall for all purposes be deemed
to be a covenant.aid agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated fo pay Escrow Ifems directly, pursoanit fo a waiver, and Borrower
fails to pay the amount due for an Esérow Item, Lender may exercise its rights under Séction 9 and pay-such.
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lénder may
revoke the waiver as to any or all Esctow Items at ariy time by a nofice given in accordance with Section 15 and,
upon such tevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
‘this Scction 3,

Lender may, at any'time, collect and hold Finds in an amount (a) sufficient to permit Lender to apply the
Funds at the time:specified under RESPA, and:(b) not to exceed the- maximum amount 4 lender can require under
RESPA. Lender shall estimate the amount of Funds due.on the basis of current data and reasonable estimates of
ekpenditurés of futurc Escrow Items or otherwise in accordance with Applicable Law,

The Fuiids shall be held in an institution whose.deposits are insired by a federal agency, insfrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank: Lender shall apply the Funds: to pay the Escrow Items no fater than the time specified under
RESPA. Lender shall not charge Borrower for liolding and applying the Funds, annually-analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Botrower iriterest on the Funds and Applicable. Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be gaid on the Funds, Lender shall not be required to pay Borrower any interest of earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting.of the Funds as required by RESPA.

TIfthereis a surplus of Funds held in éscrow, as defitied under RESPA, Lender shall account to Borrower
for the excess finds in accordance with RESPA. Ifthereis-a shortage of Funds lield in escrow, as defined under
RESPA, Lender shall notify Borrawer as required by RESPA, 'and Borrower shall pay to Lender the amoynt
necessary. to make up-the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
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there is'a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount.nécessary to make up the deficiency in accordance
with RESPA, but in.no more than 12 monthly payments.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents.on the:
Property, if any, and Community-Association Dues, Fees, and Assessments, if any. To the extent that fliese
items are Escraw Items, Borrower shall pay them.in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrgwer: (a) agrees in writing to the payment of the obligation secured by the lien in a ianner acceptable to.
Lender, but only so long as Borrower is performing such agreement; (b) contests the lieri in good faith by, or
defenids against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while. those proceédings are pending, but only until such- proceedings are concluded; or
() sécures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrurient, If Lender determines that any part of the Property is subject tq 4 lien which can attain pricrity-over
this Security Instrument, Lender may give Borrower:a notice identifying the fien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the. lien or take one or more of the actions set forth above in
this Section 4. . .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Propérty Insurance, Borrower shall keep the improvements now existing ‘or hereafter crected on the
Property insured against los by fife, hazards included within the. tetm “"extended coverage;” and any other
hazards including; bt not limited ‘to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintairied in the amounts (ficluding deductible levels) and for the periods that Lender:
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender mdy require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (bj 2 one-time charge for flood zone deterniination and certification services and subsequent
charges each time remappings or similar changes occiir which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in tonriection with the review of any flood zone determination resulting from an objection
by Borrower.

'If Barrower fails to miaintain any of the coverages described above, Lender may obtain insurance
coverage,-at Lender's option and Borrower's expense: Lender is under no obligation to purchase any particutat
type of amount of coverage. Therefore, such coverage shall cover Lender, but imight or might not. protect
Borrower, Borrower's equity in the Property, or the contents of the Property; against any risk, hazard or liability
and right provide greater-or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the.insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 4t the Note rate from the date of
disbursemerit and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If
Lender requires, Borrower shall promptly give'to Lender all receipts-of paid premiums and renewal notices. If
Borrower obtaing any: form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or a3 an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
niake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds; whether or nof the underlying insurance was.required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is ecotiomically feasible and Lender's security is
not lessened. During such repair and restoration petiod, Lender shall have the right to. hold such insurance.
proceeds until Lender hasthad an opportunity to inspect such Property to erisuré the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promiptly. Lender may disbursé proceeds.
for the repairs.and restoration in a single payment or in a'setics of progress payments as the work is completed.
Unless an’ agreement is mads in’writing or Applicablé Law requiires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bortower any iriterest or-earnings on such proceeds, Fees for
public adjusters, or-other third parties, retained by Borrower shall not be paid aiit of the insurance proceeds and
shall be the sole dbligation of Borrower. If the restoration or répair is not .economically feasible ‘or Lender's.
security would be lessened, the insurance -proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paidto Borrower, ‘Such insurance proceéds shall be
applied in the order-provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and. settle any available insurance claim
-and relafed matters. If Borrower does not respond within ‘30 days to a notice from Lender that the. insurance
carrier has offered. to settle a claim, then Lender' may negotiate 4nd settle the claim. The 30-day period will
begin when the notice is.given. In either event, orif Lender acquires the Property under Section 22 or otherwise;.
Borrower heteby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the.amounts unpaid under tlie Note or this Secrity Instrument, and (b) any other of Borrowér's rights (other than
the right ‘to any refund of unearned premiums paid by Bortower) under all insurance policies covering the-
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair of restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. _ ’

6. Occupancy. Borower shall occupy, establish, and use. the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for-at least one year after the ddte of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, orunless eéxtenuating circumstances. exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shill niot destroy,
damage or impair the Property; allow the Progerty to deterioraté or commit waste on the.Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the. Property
from deteriorating or decreasing -in value due to its-condition. Unless it is-determined pursuant to Section 5 that
repair’or restoration is not economically féasible, Borrower shali promptly repair the Property if damaged to
avoid further deterioration of damage. If insurance or condemnation proceeds. are paid in connection witly
damage to, or the faking of] the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds. for sueh purposes. Lénder may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nat relieved of Borrower's
obligation for-the completion of such repair of restoration,

Lender -or its agent may miake reasonable entiies upon and inspections of the Property.  If it has
reasonable: cause, Lender may inspect the intefior of the improvements. on the Property. Lender shall give
Borrower notice at the time.of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower- shall be in default if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower or with Borrower's kiowledge or consent
gave materially false, misleading, or inaceurate information or statements.to Lender (or failed to provide Lénder
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VARV DDA O

838




201908060103
08/06/2019 03:26 PM Page 8 of 24

with material information).in connection with thé Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal résidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insfrument, If (a}
Borrower fails to perform the covenants and agreements contained:in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority:over this Security Instrument of to enforce laws or regulations), or (c) Borrawer
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in theProperty and rights under. this Security Instrument, including protecting and/or assessing
thie value of the Property, and securing and/or repairing.the Property. Leider's dctioris can include, but are‘not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appeating
in court; and (c) paying reasoriable attorneys' fees to protect its interest in the Property” and/or rights under this
Security Instrument, including its securéd position in a bankruptcy proceeding, Securing the Property includes,
‘but is. not limited to, entering the Property to make repairs; change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violatiots or dangerous conditions, and have
utilities turied on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to.do so, It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this-Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this.Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shell be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thiis Security Instrument is on a leasehold, Borrower shall comply-with all the provisions of the leasg. If
Borrower acquires fee title to.the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the:merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in efféct. If, for any reason, the,
Mortgage Insufance coverage required by Lender ceases to be available from the mortgage insurér that
previously provided such insurance and Borrower was required to make separately designated paymerits toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage.
substantially equivalent to the Mortgage. Insurance previously in effect, at a cost substantially equivalent fo the
cost:to Borrower of the Mortgage Irisurance previously in effect; from an alternateé mortgage.insurer selected by
Lender. If substanfially equivalent Mortgage Insurance coverage is not available, Borrower shall continue, topay
to Lender the amount of the separately designated payments that were dug when the insurance covérage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of
Mortgage Insurance. Such- loss réserve shall be non-refundable, notwithstanding -the fact that the Loan is
ulfimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings on such loss
reserve, Lénder can no longer require loss reserve payments if Mortgage Insurance-coverage (in the amount and
for the period that Lender fequires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lerider requirés séparately designated payments toward the premiums for Mottgage Insurance, If
Lender required Mortgage Insurance as a coridition of making the Loan :and Borrower was requiréd to make
separately designated payments-toward the premiiums for. Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance.in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘written agreement between Borrower and
Lender providirig for sich termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate.proyided in the. Note,

Mortgage Insurance reimburses Lender {or any entify that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.

Mortgage insurers- evaluate their total risk on all-such insurance in force from time to time; and niay enter
into agreements with other parties that share or modify their risk, or-reduce. losses. These agreements are on
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terms and conditions. that. are satisfactory to the mortgage insurer and the other party (or parties) to -these
agreéments. These agreements may require the mortgage insuret to make payments using any source of funds.
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather.insurer, any reinsuter, any
otfier entity, or any affiliate of any of the foregoing, may receiveé {directly or indirectly) amounts that derive fiom
(6r might be characterized as) a-portion of Borrower's payineits for Mortgage Insurance, in éxchange for sharing:
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affilidte of
Lender takes a share. of the insurer's risk in exchange. for a share of the premiums paid to thie insurgr, the
arrangement is ofteri tefmed "captive reinsurance.” Further;.

(a) Any such agreements will not affect the amounts that Borrower- has agreed to pay for Morigage
Insurance, or any otlier terms of the Loan. Such agresmients will nof increase the amount Borrower will.
owe for Mortgage Insurance, and they will-not entitle Borrower: to any refund.

(b) Any such agreements will. not affect the rights Borrower has - if any - with' respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclide thé right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terniinated automatically, andfor to receive a. refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forféiture. .All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the
Property, if the restoration or repair’is economically féasible and Lender's security is not fessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds intil Lender has
had an opportunity to inspect such. Property to ensure thie work has beén completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. ‘Lender may pay for thie repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless ari agreemient is made
in’ writing of Applicable Law requires interest io be-paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Boirower any interest or earnings-on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security. would be'lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or rict then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pracecds shall be applied in the order provided for iri Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applied to the-sums securéd by this Security Instrument, whether or not then due, with the excess, if any,
_paid to Borrower.

In the event of'a partial taking, destruction, or 1oss in value of the Property in which. the fair market value
of the Properly immediaiely before the partial taking, destruction, or loss in value is equal to or gréater than the
amount of the sums secured by this Security Instrument immediatély before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise: agree in writing, the sums ‘secured by this Security
Instrument shall be reduced by the amoint of the Miscellaneous Proceeds muliiplied by the following fraction:
(a) the total amount of the sums setured immediately before the partial taking, destruction, or loss_in-value
divided by (b) the fair-market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of thie Propertyin which the fair market value
of the Property immiediately before the partial taking, destruction,-or-loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or'loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this. Security
Instrumerit whether or-not the sums are then due. ) .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
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respand to Lender within 30 days afiér the date'the notice.is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration .or repair of the Property or to the sums secured by this. Security
Instrument, whether or not then due. "Opposing Party” means the third paity that owes Barrower Miscellaneous
Prbéeeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds, )

Borrower shall be:in default. if any action or proceeding, whether civil. or. criminal, is begun that, in
Lender's judgment, could result in fotfeiture of the Property or other material impairment of Lender's interest in
the, Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as pravided in Section 19, by causing the action or proceeding to be dismissed with a ruling.
that, in Lender’s judgment, precludes forfeiture of the Property or othér material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds’ of any award or claim for damages that
are altributable t6 the impairment of Lender's interest in the Property are- hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for-payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender-to Borrower
or any Successor in Interest of Barrower shall not operate to release:the liability.of Borrower or any Successors
in Interest-of Borrower. Lender shall not be required to commence proceedings against any Succéssor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization, of the surns secured by
this Security Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of*
Barrower. Any forbearance by Lender in exercising any right or remedy including, withiout limitation, Lender's
acceptance of payfhents from third persons, entities or Successors in Interest of Borrower or in amounts less than
the atount then dite, shall not b a'waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severd]l. However, any Borrower who co-signs
this Security Instrument but does not execute the Note.(a “co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and.convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other. Borrower can agree to extend, modify, fotbear or make any accommodations with
regard to the-terms of this Security Instrument or the Note without the co-signer's consent.

_ Subject to-the provisions of Section 18; any Successor in Interest of Bortower who assumes Borrower's
obligations under this Security Instrument in-writing, and is approved by Lender, shall obtain all of Borrower's
rights'and benefits under this Sectirity. Instrument. Borrower shall not be released from Borrower's obligations
and liability under this'Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except a3 provided in Section 20) and.benefit the successors
and assigns of Lender. )

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaiilt; for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inchiding; but not fimited to, attornéys' fees, property inspection and valuation fees; In régard to any
other fees, the absence of express avithority in this Security Instrument to charge a specific' fee to Borrower shall
nof be construed as a prohibition on the charging, of such fée. Lender may not charge fees. that are expressly
prohibited by thiis Security Instrument or by Applicable Law,

. Ifthe'Loan is subject to a law which sets maximum.loan charges, and that law i finally interpreted so that,
the interest or other loan charges collected or to be collected in connection. with the Loan exceed the permitted:
limits, then: (a) any such loan chatge shafl be reduced by the amount necessary to reduce the charge.to-the:
permitted limit; .and {b) any sums already coflected from Bofrower which exceeded. permitted limits will be
tefinded fo Borrower, Lender may choose to-make-this refind by reducing the principal owed under the Note or
by riiaking'a direct payment to-Borrower. Ifa refund reduces. principal, the reduction will be treated as a partial
prepayment without any prepayment -charge. (whether or not a prepayment charge is provided for under the
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Note). Borrower's acceptance: of any such refund made by direct payiment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of siich overcharge:

15, Notices. All nofices.given by Borrower or Lender in connection with this Security Instrunient must.be
‘in writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or whien actually deliveredto Borrower's notice address if sent
by other means. Notice to any one Borrower shall, constitute notice. to all Bortowers unless Applicable Law
expressly requires-otherwise. The notice address shall be the Property Address.unless Borrower has designated a’
substitute notice. address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report @ change of 'addréss through that specified procedure. There may be-orily one designated riotice address
under this Security Instrurnefit at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail fo Lender's address stated herein unless Lender has designated another addréss by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instriment is also
‘Tequired under Applicable Law, the Applicable Law requireraent will satisfy the ¢orresponding requirement
under this Security Instriment.

16. Governing Lavw; Sevérability; Rules of Construction. This Security Instrument shall be governed
by Tederal law and the law of the jurisdiction in which the Property. is located. All rights and obligations
contained in this Security Instrument are subject to any requiremetits and limitations of Applicable Law.
Applicable Law might explicitly or‘implicitly atlow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provisien or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict-shall not affect other
provisions of this. Security Instrument or the Note which. can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corrésponding neuter. words ar words of the feminine gender; (b) words in the singular shall mean and include.
the plural-and vice versa; and (c) the word "may" gives sole discrétion without any obligafion to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not lirmited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment. sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fiiture date to a purchaser.

If all or any patt of the Property or any Interest in the Property is sold or transferred (or if Boirower is not
a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may requir¢ immediate payment in. full of all sums secured by ‘this Security Instrumient.
However, this option shall not be exercised by Lender if such exercise is:;prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accéleration. The nofice shall
provide a perfod of not less than 30 days from the date the nofice.is given in accordance with Sectjon 15.within
which Borrower must pay all sums. secured by- this Securify Instrument, If Borrower 4ails 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted: by this ‘Security Instrurnent
without further notice or demand on Borrower..

19. Borrowet's Right to Reinstate-After Acceleration. If Borrower meets certdin conditions, Borrower
shall have the riglit to have enforcement of this Security-Instrument discontinued at any time prior to the eatliest
of: (a) five days before sale of the Property pursuant fo any power of sale contained in this Security Instrument;
(b) such-other period as Applicable Law might $pecify for the termination of Borrower's right to reinstate; or ()
entry ofa judgment enforcing this Security Instrufmierit. Those conditions are that Borrower: (a) pays Lender
all sums which then would.be due under this Security Instrument and the Note as-if na acceleration had occurred;
(b cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys' fees, property irispection dnd valuation.
fees; and. other fees-incurred for the purpose of profécting Lender's interest in the Property and rights under this
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Security Insttument; and (d) takes sich action as‘Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation o pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may.require that Borrower pay such reinsatement
sunis and expenses in one or more of'the following forms, as selected by Lender: (a) cash; (b) maney: order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suchi check is drawii upon an
institution whose deposits are insured by a federal agency, instrumentality or eritity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remiajn
fully efféctive-as if no acceleration had occurréd. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. o

20. Sale of Note; Change of Loan Servicer; Nofice of Grievarnce. The Nate or a partial interest in the
Note (together with this Security Instrument) can be'sold one or more times without prior notice to Borrower, A
sale might result in 4 cliange in the eatity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security. Instrument and performs other mortgage loan servicing obligations under the
Note, this Security. Instrument; and Applicable Law. There also-might be one or more changes of the Loan
Servicer unrelated to'a sale of the Note. If there is a-charnige of the Loan Servicer, Borrower will be given written
notice of the-change which will state the name and address of the new Loan Servicer, the address to which
payménts should be made and any-other-information RESPA requires. in connection with a notice of transfer of
servicing, If the Note.is sold and thereafter the Loan is serviced by a Loan Servicer other than thé purchaser of
the ‘Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be.
transferred to'a successor Loan Servicer and are not assumed by the Note purchaser. unless otherwise provided
by the Note purchaser: ’

Neither Borrower nor Lender may-commience, join, or be joined to any judicial action (as cither-an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that:alleges that the other party has breached any provision of, or any duty owed by reason of; this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ‘of Section 15) of such allegéd breach and afforded. the other party hereto @
‘reasoriable period after the giving of such notice to take corrective action. If Applicable Law provides a time
petiod which miist elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and. opportunity to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shail be deemed to satisfy the.
notice and opportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, material§ containing asbestos or formaldehyde, and radioactive materials; -(b) "Envirorimental
Law" means federal laws and laws of the jurisdiction whire the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes Aany response action, remedial action, or
remaval action, as defined in Environmental Law; and (d) an "Erivironmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caiise of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the: Property (2) that is in violation of any. Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of & Hazardous
Substance, créates a condijtion that adversely affects the value of the -Property. The preceding two senfences
shiall not apply to the presence, use, of storagé on the Property-of small quantities of Hazardous Substances that
are: generally recognized to be appropriate to normal residential uses and tq maintenarice of the Property
(including, but not limited to, hazardous substances iri consumér products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by -any governinerital or regulatory agency or private parfy involving e Property and any
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Hazardous, Substance or Environmental Law’ of which Borrower has actual knawledge, (b).any Environmental
Condition, including but not limited to, -any spilling, leaking, discharge, telease or tireat .of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or reléase of a Hazardous Substance
which adversely. affects the value of the Property. If Borrower learns, or is notified by any governmental or
reguldtory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower sliall promptly take all necessary remedial actions in accordance-
with Environmental Law, Nothing herein shall create any.obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree-as follows:

22. Acceleration; Remedies. Lender shall -give notice. to Borrower prior to acceleration follnwlng
Borrower's breach of-any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section' 18 unless Applicablé Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cire thé default; (c) a date, not Iess than 30 days from-the date thg notice is giveri to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before. the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at-a date not less than 120 'days in the future, The notice shall
further Inform Botrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-ckistencc: of a defaulf or any other defense of Borrower ‘to acceleration -and sale, and any
other matters required fo be included in the notice by Applicable Law. If the defauilt is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses
Incurred in pursuing the rémedies provided in this Section 22, iricluding, but not limited to, reasonable
attorneys’ fees and costs of title evidence:

If Lender invokes the power of sale; Lender shall give written notice to Trustiee of the occufrence of
an event of defanlt and of Lendei's clection to cause the Propeérty to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require, After the time required by Applicable Law and after publication of fhe
notice of sale, Trustee, withotut demand on Borrower, shall sell the Propeity at public auction to the
highest bidder at the time and place and under the ferms designated in the notice of sale in one or more
parcels and in any order Trostee determines. Trustee may postpone sale of the Property for a'period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale, Lender or its designee may purchase the Property at any sale,

Trustee $hall déliver to the purchaser Trustee's deed conveying the Praperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the:
truth of the statements made therein. Trustee shall-apply the preceeds of the sale in the following order:
(@) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys" fees; (b) to
all sums secured by this Security Instrument; and (c) any: excess to the pérson or pérsons legally entitled to
itor to the clerk of the superior court of the county in which the sale took place. .

23. Reconveyance. Upon paymient of all suins secured by this Security Instrument, Lender shall request
Trustee' to reconvey the Property and shall surrender this Security Instrument and all notes evidencing, debt
secured by this Security Instrument to Trustee. Trustée shall reconvey the Property without warranty to the.
person or persons legally entitled to it. Such person or persons shall pay any recordafion costs and the Trustee's
fee fot preparing the reconveyance,

24. Substitute Trustee.. In accordance with Applicable.L.aw, Lender may from time to timé appoint a
successor trustee: to any Trustee ‘appointed hereunder who has ceased to act, Without conveyarice of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law.

25. Use of Property. The Propérty is not used principally for agricultural purposes.
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26. Attorneys' Fees. Lender shall be entitléd to recover its reasonable attorneys' fees and -costs in any
action or proceeding to ‘construe or enforce any term of this Security [nstrument. The term “attorneys’ fees,”
whenever used.n this Security Instrument, shall include without limiitation attorneys' fees incurred by Lender in
-any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT. OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the. terms and covenarits contdined in this
Security Instrument and'in any Rider executed by Borrower and recorded with it.

‘Witnesses:

Witriess -

Witness -

ﬂ/ - (Seal)

Borrower - STEVEN M STUART

Borrowér - TAMARA L.STUART

State of WASHINGTON )
) ) ss:
County of SKAGIT )

On this day personally appeared before ine Steven M Stuart and Tamara L Stuart to me known to be the
individual, or individuals described in-and who executed the within and, foregoing instrument, and ‘acknowledged
that he. (she or they) signed the same as his (her or their) free and voluntary act and deed, for the uses and
purposes therein ‘mentioned. Given under my hand and official seal this day of

Notary Public
(Seal, if any)
My Commission expires:
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the fruthfulness, accuracy, or validity of that document.

State of California }
County of AJA/,O/‘]"
[

Onﬁugu,ﬁ‘{’ 5;” 19 before me,(GALIL Themes-14 , M(J ter. HMI‘@
(Date)

(insert name and title 67J the officer)

personally appeared Stevey [N Stuart and Tamare L Stuart= who

proved to me on the basis of satisfactory evidence to be the person@ whose nam@

& /are subscribed to the within instrument and acknowledged to me that kefshe /they

executed the same insdsArer/their authorized capacity, and that by kisAmr/their
signature(§) on the instrument the person@ or the entity upon behalf of which the

person@aeted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the

foregoing paragraph is true and correct.

N, GAIL THAMES-MCNAY

§
Nemy bt Cllorka 2

i
WITNESS my hand and official seal. ?_
{

AL onriir D,

Signature (Seal)

5
;
<3
i

OPTIONAL DESCRIPTION OF ATTACHED DOCUMENT
Title or Type of Document: _ Df ?ﬂl O 7& Tvusg —
Document Date: Msl,(g t _5/, A0 Ci Number of Pages: / A/

Other Information:

California Notary Training Center/Form01-A/2015
www.canotarytrainingcenter.com
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Loan Originator Organization: CALIBER HOME LOANS, INC..
NMLS ID: 15622

Loan Originator: MICHELLE KEAL-SCHMIDT
NMLS.ID: 136234
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Loan Number 9793836132

PLANNED UNIT DEVELOPMENT RIDER

"THIS. PLANNED UNIT DEVELOPMENT RIDER is made this STH day of AUGUST, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
"Deed (the- "Security. Instrument") of the same date, giver by the undersigned (the “Borrower") to. secure
Borrower's Note to CALIBER HOME LOANS, INC. (the- "Lender") of the §ame date and covering the.
Property described in the Security Instrument and located at;

4703 S BEAVER POND DR, MOUNT VERNON, WASHINGTON 98274
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels 2nd certain conimon areas and chi]iﬁes; as described in

COVENANTS, CONDITIONS; AND RESTRICTIONS OF RECORD

(the "Declatation™), The Property is a part of a planned unit development known as
EAGLEMONTH

[Name of Planned Unit Development]

* (the "PUD") The Property also inciudes Borrower's interest in thié homeowngrs association or. equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agteements rhade in thie Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall petform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents® are. the: (i) Declaration; (ii)
articlés of incorporation, trust instrument or any eqmvalent document which creates the Owners
Association; and (iii} any by-laws or other rules or reguldtions of the Owners Association.
Borrower shall promptly pay, when dug; all dies and assessmerits imposed pursuant to- the
Constituent Documents.

B.. Property Insurance. So long as the Owneis Association maintains, with a-
geuerally accepted insurance carrier, a "master” or "blanket” policy i msurmg the Property which
is satisfactory to Lender -and which providés insurance coverage in the amounts (including.
deductible levels), for the periods, and against loss by fire, hazards included within the term

"extended coverage," and. -any other hazards, including, but not: limited to, egrthquakes and
floods, for. which Lender requires insurance, then: (i) Lender waives the pravision in Section 3
for-the Periodic Payment to Lender of the yearly premium installments for property inisurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property. insurance
toverage on.the Property is deemed satisfied to the extent that the required coverage is provided
by the Qwnriers Association policy.

What Lender requires as a condition of this waiver can change duting the term of the
loan.

MULTISTATE PUD RIDER-Single Family~Fannle Mag/Fréddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket-policy.

In the event ofa disfribution of property insurance proceeds in lieu of restoration or-repair
following a loss to the Property, or to common: areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
praceeds to the sums sccured by the Security Instrument, whether .cr not then due, with the:
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabls
to'insure that the Owners Association maintains a public liability insurance policy acceptable in
fofm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any -award or claim for damages, direct or
corisequential, payable to Borrower in.connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, -are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to-the sums secured by the Security Instrument as provided
in Section 11,

E. Lender's Prior Consent.. Borrower shall not, except after notice to Lender and with
Lender's. prior written consent, eithier partition or subdivide the Property or consent fo: @) the
abandonment or termination of the. PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in: the case.of a taking by
condemnation or eminent domam, (i) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (iii) terrnination of
professional management and assumption of self-management of the Owneis Association; or
(iv) any action which would have the effect of rendering the public liability insurafice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD: dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unde: this paragraph F shall become
additional debt of Borrower secured by the: Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interést from the date of disbursement
at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower
‘requesting payment,

'MULTISTATE PUD RIDER-Single Family—Fannlc Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this- PUD
Rider,

— —_—
i (Seal)
Borrower - STEVEN M STUART

(Seal)

Borrower - TAMARA L STUART

MULTISTATE-PUD RIDER—Single Family—-Finnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01.
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Loan Number 9793836132

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Ridei”) is
made this STH day of AUGUST, 2019, and is incorporated into and amends and supplerénts the Deed of.
Trust (the “Security Inistrument”) of the same date given by the undersigned (the “Borrower,” whethet there are
one or more persons undersigned) to secure Borrower’s Note to CALIBER HOME LOANS, INC.
(“Lender”) of the-same date and covering the:Property described in the Security Instrument, which is located at:

4703 S BEAVER POND DR, MOUNT VERNON, WASHINGTON 98274
[Property-Address]

In addition to the covénants and ‘agreements made in the Security Instrument; Borrower -and Lender further
covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS
1. The Definitions section of the Securify Instrument is amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized .and
existing under tie laws of DELAWARE. Lénder’s address is 1525.S, BELT LINE ROAD, COPPELL, TX
75019. Lender is the beneficiary under this Scourity Instrument. ‘The term “Lender” includes any successors
and assigns of Lender.

“MERS” is Martgage Elecironic Registration Systems, Inc. MERS is a separate cofporation that is the
Nominee for' Lerider sind is acting, solely. for Lender, MERS is organized and existing under the laws of
Delaware, and has an address and telephone number-of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-
MERS. MERS is appointed as.the Nominee for Lender to vxercise the rights, duties and obligations of Lender as
Lendér may from time to time direct, including but not limited to appointifig 3 successor frustee, assigning, or
releasing, in wiiole or in part this-Seourity Instrument, foreclosing or directing Trustee to institute foreclogure of
this Security Instrumént; or takirig such other actions as Lender may deem necessary ar approptiate under this
Security Instrument, The term “MERS" includes any successors and assigns.of MERS. This appointment shall
inure to and bind MERS, its successors and assigns, as well as. Lender, until MERS® Nominee interest is
terminated.

2, The, Definitions section of the Security Instrument is further amended to add the, following
definition:
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
04/2014

(LAUSIAARNT  OOVSMIND LA



201908060103
08/06/2019 03:26 PM Page 21 of 24

“Nominee™ means one designated 1o act.for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
‘The Transfer of Rights in the Property section of the Sécurity Instryment is amended to read as follows:
Thiis Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions
-and modifications of the Note; and (ii) the performance: of Borrower’s covenaits and agreements under this
Security Instrament and the Note. For this purpase, Borrower irrevocably grants and.conveys to Trustee, i tfust,
with power of sale, the following described property located in the County  [Type of Recording
Jurisdiction] of SKAGIT [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 4703 S BEAVER POND DR

[Street]
MOUNT VERNON , WASHINGTON' 98274 (“Property Address™):
[City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
appurtenances, and fixtures now or hereafiera part of the property. All réplacements and additionsshall also be
covered by this Secutity Instrument. All of the foregoing is reférred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nomine for Lendet.
Any notice required by Applicable Law or this Security Instrument to be served oni Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nemines for Lender, has the right to exercise any-or all interests. granted by Borrower to Lender, including, bat
not limited to; the right fo foreclosé and sell the Property; and fo take any action required of Lender including;
but not limited to, assigning and réleasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to-read as follows:

15. Notices. Allnotices given by Borrower or Lender iri connection with this Security Instrument must
be in writing. :Any-notice to Borrower in connection with this Security Instrument ‘shall be deemed to. have been
given to Borrower when mailed by-first class mail or when actually delivered to Borfowei's notice address if
sent by other means. Notice to any one Borrower shall constifute notice to ail Borrowers uniess Applicdble Law
expressly requires otherwise. The notice address shall be the Property Address.unless Borrower has. designated a
substitute notice address by notice to Lender. Borrowei shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report d change-of address through that specified procedure, There-may be only one designated notice address

MERS RIDER - Singlé Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3158
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under. this Security Instrument :at any one time. Any notice to Lender shall be given by- delivering it. or by
miiling it by first dlass mail to Lender’s address stated herein unless Lender hds designated another address by
notice to Borrower, Borrower. acknowledges that any notice Borrower provides to Lender must alsé be provided
to-MERS as Noniinee for Lender until MERS® Norinee interest is terminated. Any notice provided by Borrower
in connection with this Security Instrument will not be. deemed to have been given to MERS. until actually
received by MERS. Any notice in connection with this Secirity Instrument shall not be deemed to have been
given to Lender uritil actually received by Lender. If any. notice réquited by this Security Instrument is also
required 1nder Applicable Law, the Applicable Law requirement will satisfy the corresponding requiremerit
under this Security Instrumert.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

‘20: Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
Lender acknowledges that until it-directs MERS to assign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee for.Lender, with the autherity to éxercise .the rights of Lender, A sale might result
in & change in‘the ¢ntity (known as the “Loan Servicer”) that collects Periodic Payments due.under the Note and
this Security Instrument and performs other mortgage [oan .servicing obligatiqns under the Note, this Security
Instrument, and Applicable.Law. There also might be one or more changes-of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be. given written notice of the change
which will statc the name and address of the new Loan Servicer, the address to which payments should be made
aiid any other information RESPA requires in.connection with a notice of transfer ‘of servicing, If'the Note'is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the miortgage
loan-servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed bythe Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant. or the member of a class) that arises: from the-other party’s actions pursudnt to this Security
Instrumient or that lleges that the other party has breached any provision of; or any-duty owed: by reason of; this
Security Instrument, until such Borrower or Lender has notified the other party {with such nofice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
‘feasonable period after the giving-of such notice to take corrective action, If Applicable Law provides a time
period which must clapsc before certain action'can be taken, that time period will be deeméd to be reasonable for
parposes of this paragraph. The notice .of acceleration and. oppertunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be-deerned ta ‘satisfy the
notice. and opportunity to take corrective action provisions of this Section 20.

MERS RIDER - Siniglé Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument.is-amended to read as follows:

24, Substitute Trustee, Inaccordance with Applicable Law, Lender or MERS. may from time to time
-appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein.
‘and by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees to the. terms and covenants contained in this
MERS Rider.

7 = T (Seal)

Borrower - STEVEN M STUART

AN L I - sea

Borrower - TAMARA L STUART

MERS RIDER - Single Family - Fannie-Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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EXHIBIT A
LEGAL DESCRIPTION

Property Address: 4703 S Beaver Pond Drive, Mount Vernon, WA 98273
Tax Parcel Number(s): P124058 & 4883-000-149-0000

Property Description:

Lot 149, “PLAT OF EAGLEMONT PHASE 1B, DIVISION NOS. 5 AND 6,” according to the plat thereof
recorded January 10, 2006, under Auditor’s File No. 200601 100170, records of Skagit County, Washington,

Order No.: 19-2841-KH



