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The Federal Savings Bank

Attn: Final Document Department

300 North Elizabeth Street, Suite 3E

Chicago, IL 60607

THE WEST 22.2 FEET OF LOT 13, ALL OF LOT 14, AND THE EAST 23.35 FEET OF LOT
15, BLOCK 1306, "NORTHER PACIFIC ADDITICN TC THE CITY OF ANACORTES",
VOLUME 2 OF PLATS, PAGES 9 THROUGH 11

Assessor's Parcel or Account Number:  P§8310 AND 3809-306-015-0001
Abbreviated Legal Description: See legal description attached hareto and made a part hereof

[Include Lot. block and plal or section, townshin and range)
Full legal description located on page _ TITLED "EXHIBIT A® .

Trustee: Fidelity National Title Insurance Company, a Nebraska Corporation, 3500 188th St. SW,
Ste. 300, Lynnwood, WA 88037

Title Order No.: 1605985

Escrow No.: 1606985

LOAN #: 20319453786

[Space Akove This Line For R: ding Data] e
CASE #. 46-46-6-0927242

DEED OF TRUST

[MIN_1010129-0000401674-0 |
MERS PHONE ¥ 1-886-679-6377

DEFINITIONS

Waords used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Seclion 16.

{A) “Security Instrumeni” means this document, whichis dated  July 11, 2019,

togsther with all Riders to this document,

{B) “Borrower”is FRANKLIN D VANSANT SR AND SEREFEMIA VANSANT.

Barrower is the trustor under this Security Instrument.
(C) “iender”is The Federal Savings Bank.

Lenderis a Federal Savinga Bank, organized and exisling
under the laws of Kansas,
Lender's addrass is 300 North Elizabeth Street, Suite 3E, Chicago, iL 60807,

(D) “Trustee" is Fidelity National Title Insurance Company, a Mebraska Corporation, 3500
188th St. SW, Ste. 300, Lynnwood, WA 98037.

(E) "MERS" is the Morigage Electronic Ragistration Systems, Inc. Lender has appointed MERS ag the
nominee for Lender for thislean, and ahached a MERS Rider to this Security Instrument, to be exect}(ed by

Borrower, which further describes the relationship between Lender and MERS, and which is ingpr| l’?‘lﬁd
into and amends and supplements this Securily Instrument. ﬁi

Initials;
WASHINGTON - Single Family ~ Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3043 1/01

li N 1
Page 101 1 WETEED ove




201907160032
07/16/201911:24 AM Page 2 of 18

LOAN #: 20319453788
(F) "Mote™ means the promissary note signed by Borrowsr and dated  July 11, 2019,
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY FOUR THOUSAND NINE
HUNDRED SEVENTYNINE AND NOQQ " *** 44 ¢ st v b s hdrddmd s saanrriduhdnuanareane
Dollars (U.S. $374,973.00 ) plus interest. Borrower has promised 10 pay this debt n reguiar
Periadic Payments and to pay the debt in full not later than  August 1, 2049,
(G) "Property” means the property that is described below under the heading “Transter of Rights in the
Property”
(H) “Lean™ means the debt evidenced by the Note, plus interesl, any prepayment charges and lale charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(I} “Riders” means all Riders to this Security Instrument that are executed by Borrower, The fofiowing
Riders are 10 be exsculed by Borrower fcheck box as applicable):

LJ Adjustable Rate Rider [l Candominium Rider O Second Home Rider
[} Balloon Rider [ Planned Unit Development Rider %) VA, Rider
3 4 Family Rider L Biweekly Payment Rider

Mortgage Electronic Regiswration Systems, Inc. Rider
3 Oiher(s) [specity)

(J} "Applicable Law” means all controlling applicable federal, slate and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable finaj,
non-appealable judicial opinions.

(K} “Community Association Dues, Fees, and Assessmanta™ means all dues, fees, assessments and
other charges that are imposed an Borrower or the Property by a condorninium association, homeowners
assoclation or similar organization,

{L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check.
dralft, or similar paper instrument. which is initiated through an electranic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution 1o debit or credit an
account, Such termincludes, but is net limited to, point-of-sale transfers, autormated teller machine transac-
tions, transfers initiated by telephone, wire ransters, and automated clearinghouse transiers.

{M) “Escrow Items” means thase items that are described in Seclion 3.

{N) “Miscellancous Proceeds” means any compensalion, setiement, award of damages, or procesds
paid by any third party {other than insurance proceeds paid under the coverages descnbed in Section 5)
for: (i damage to, or destryction of, the Property. (i) condemnation or other taking of all or any part ol the
Property: (iiiy conveyance in lieu of condemnation; or {iv) misrepresentalions of, or omissions as 1o, the
value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
or, the Loan.

(P) “Periedic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Saction 3 of this Security Instrument,

(@) “RESPA" means the Real Estate Settfement Procedures Act (12 L1.S.C. §2601 o1 seq.) and its imple-
menting regulalion, Regulation X (12 C.FR. Part 1024). as they might be amended from fime to lime, or any
additional or succassor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed in regard to a “federally
relaled morigage lean” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower" means any parly that has taken title te the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TAANSFER OF RIGHTS IN THE PRCPERTY
This Security instrument secures 1o Lender: {i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Inslrument and the Nole. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in
trust, with power of sale, the fotlowing described property located in the County
[Type of Recording Junsdichon]

of Skagit

[Name of Racarding Junisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: P58310 AND 3809-306-015-0001
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which currently has the address of 3901 W 3rd St, ANACORTES,
) [Streel] [City)
Washington 98221 ("Property Addrass”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances. and fixtures now or hereafter a part of the property. All replacemants and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and hag the
tight to grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of
recotd. Borrower warrants and will defend generally the tifle to the Property against all claims and demands,
subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations by jurisdiction to conslitute a uniform secwrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Baormrower shalt pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and iate charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant fo Section 3. Payrments dus under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may relurn any payment or partial payment if the payment or partial payments are insufficient
10 bring the Loan curren. Lender may accept any payment or partial payment insufficient 1o bring the Loan
currant, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments ara
accepled. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
eston unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the
Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrawer might have now
or in the future against Lender shall relieve Borrower from making payments due under the Nete and this
Security Instrument or perfarming the covenants and agreerents secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise descnbed in this Section 2, all pay-
menls accepted and applied by Lender shall be applied in the following order of priarity: (a) inlerest due
under the Note; (b} principal dus under the Nate; (¢) amounts due under Section 3. Such payrmenis shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security tnstrument, and then o
reduce the principal balance of the Note.

It Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufiicient amount to pay any late charge due, the paymen! may be applied 1o the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrawer to ihe repayment of the Periodic Paymenis if, and to the extent that, each payment
can be paid in fult. To the extent that any excess exists after the payment is applied 1o the full paymeni of
one or more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanaous Proceeds to principal due under
the Nete shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds lor Escrow ltems. Borrower shall pay lo Lender on the day Periodic Payments are due
under the Note, until the Nole is paid in full, a sum (the "Funds”) to provids for payment of amounts dus
for: {a) taxes and assessments and other iteams which can attain priorily over this Security Instrument as
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Froperly, if any;
(c) premiums for any and alt insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These iterns are called “Escrow llems.”
At origination or al any time during the term of the Loan, Lender may require that Communily Associatbon
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenls
shall be an Escrow liem. Borrower shall promptly furnish o Lender all nofices of amounts to be paid under
this Section. Borrower shali pay Lender the Funds tor Escrow Items unless Lender waives Borrowel's

obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligallzs tgavb

Initiais
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Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, it Lender requires, shall {urnish to
Lender receipts evidencing such payment within such time period as Lender may raquire. Borrower's obii-
gation 1o rake such payments and lo provide receipts shall for all purposes be deemed 10 be a covenant
and agreement contairied in this Security Instrument, as the phrase “covenant and agreament” is used
in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrowsr
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shalt then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notlce given in accordance
with Section 15 and, upan such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any lime, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and {b) nol to exceed the maximum amounl a lender can require
under RESPA. Lender shall estimale the amount of Funds due on the basis of current data and reasonable
eslimates of expenditures of future Escrow Hems or ctherwise in accordance with Aprlicable Law.

The Fungs shall be heid in an institution whose deposits are insured by a federal agency, instrumental
ity, or entity (including Lender, if Lender is an instilulion whose deposils are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds lo pay the Escrow ltems no fatar than the time specified
under RESPA, Lender shall nat charge Borrower for holding and applying the Funds, annually anatyzing
tha escrow account, or veritying the Escrow ltems, unless Lender pays Borrowsr interast on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agreement is mada in writing or
Applicable Law requires interest ko be paid an the Funds, Lender shall not be required ta pay Borower
any inlerest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inleresl
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds heldin sscrow, as defined under HES PA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. Il there is a shortage of Funds held in escrow, as defined
under AESPA, Lender shall natify Borrower as requirad by RESPA, and Borewer shall pay to Lender Ihe
amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monihly
payments, It there is a deficiency of Funds hetd in escrow. as dafined under RESPA, Lender shall notity
Borrower as required by RESPA, and Sorrower shall Ppay to Lender the amount necessary lo make up the
deticiency in accardance with RESPA, but in no more than 12 monthly payments.

Upan payment in full of akt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hald by Lender.

4. Charges; Liens. Borowsr shall pay all taxes, assessmends, charges, fines, and impaositions atribut-
able 10 the Property which can attain priority over this Security Instrument, leasehold paymants or ground rents
on the Property, i any, anc Community Association Dues, Fees, and Assessments, il any. To the extent that
these items are Escrow ems, Borrower shall pay them in the manner pravided in Section 3,

Borrower shall prampily discharge any lien which has priorily over this Security Instrument unless
Borrowar: (a) agraes in writing to the paymen of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing slch agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal praceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are goncluded, or {c) secures from the holdsr of the lien an agreement satisfactory lo Lender subordinating
the lien to this Security nstrument. If Lender determines that any part of the Proparty is subjaci to a lien
which can altain priority over this Security instrument, Lander may give Borrower a notice idantitying the
lien. Within 10 days of the date on which ihat nolice is given, Barrower shall salisfy the lien or 1ake one or
more of ihe actions set larth above in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep the improvements now existing or hereafter eracted on
the Property insured against loss by fire, hazards indluded within the term “exiended coverage.” and any
ather hazatds including, but not imited to, earihquakes and Hoads, for which Lender requires insurance.
This insurance shall be mairtained in the amounis (including deductibie levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding senlences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosan by Borrower subject 1o Lender's
right to disappreve Borrower's chaice, which right shalt not be exercised unreasonably. Lender may require
Borrower {o pay, in connection with this Loan, efther: (a) a one-time charge for flood 2one determination,
cerlification and tracking services; or (b) a one-lime charge for flood zone determination and certification
services and subsequent charges sach lime remappings or similar changes occur which reasonably might
affect such determination or certilication. Borrower shall alse be responsible for Ihe payment of any lees
imposed by the Federal Emergency Management Agency in connection with the review ol any floed zone
determination restulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages descrived above, Lender may obtain insurance cover-
age, al Lender's option and Borrower’s expense. Lender is under no obligation 1o purchase any perticular
type or amount of coverage. Therefore, such coverage shall cover Lender, bt might or might not protect
Borrower, Borrower’s equity in the Properly, of the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower ackno
thai the cost of the insurance coverage so cbtained might significantly exceed the cost of i
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Borrower coudd have obtained. Any amounts disbursed by Lender under this Section 5 shall become add:-
tional debt of Borrower secured by this Securily tnstrument, These amounis shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon natice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
righi 1o disapprove such policies, shall include a standard mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ta Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage dause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proot of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
inwriting, any insurance praceeds, whether or nat the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of tha Properly, if the resiorafion or repair is economically feasible and
Lender’s security is not lessened, During such repair and resloralion period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progiess payimenis as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any inferest or earnings on such proceeds. Fees lor public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. it
the restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance
preceeds shall be applied 1o the sums secured by this Security Instrumenl, whether or not then due, with
thesexcess‘ it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim
and related matters. It Borrower does notrespond within 30 days to a notice from Lender that the insurance
carrier has offered to seffle a claim, then Lender may negotiate and setile the claim. The 30-day period
will begin when the notice is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Secwrily Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of tha
Property. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay amounts
unpaid under the Nole or this Securily Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for atleast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wilhheid, or unless extenuating
circurmnstances exist which are beyond Borrower’s control.

T Presarvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property fo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent
the Property from detericrating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section & that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid turther deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the laking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are nol sulficient 1o repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonatle entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application, Barrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entities acling at the direction of Barrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed 1o
provide Lender with material inkormation) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails lo perform the covenants and agreements contained in this Secunty Instrument, (b) there
is a legal proceeding that might significantly affect Lender's inferest in the Property andfor rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement ol a lien which may attain priority over this Sscurity Instrument or 1o enforca laws or regulations),
or (¢} Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, inclugi
protecting and/or assessing the value of the Property, and securing andfor repairing the Properly.
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Miscellaneous Proceeds, Lender shall not be required to pay Borrowsr any interest or earnings on such
Miscellaneous Proceeds. lf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instry-
ment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, tha Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not ther dus, with the excess,
it any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal o of greater
than the amount of the sums secured by this Security Instrument immediately befors the partial laking,
destruction, or logs in value, unless Borrower and Lender otherwise agree in wriling. the sums secured
by this Security Instrurment shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immed:ately before the partial taking,
destruction, or loss in valus divided by (b) the lair market value of the Froperty immediately belore the
partial taking, destruction. or loss in value. Any balance shall be paid fo Borrower,

In the evemt of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialely before the pantial laking, destruction, or loss in value is lass than the
amount of the sums secured immediately before the partial taking, destruction, of loss in value, unless
Borrower and Lender olherwise agree in writing, the Miscellanesus Protsads shall be applied 1o the sums
secured by this Security Instrument whether or nol the sums are then due.

Itthe Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as defined in the next sentanca) ofters to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dale the nalice is given, Lender is authorized to collect
and apply the Miscallaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Insttrument, whether or not then due. *Opposing Party” maans the third party that owes
Borrower Miscellaneous Proceeds o the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any astion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inlerest in the Property or rights under this Security Instrument, Barrower can cure such a default and, if
acceleration has occurred, reinstate as previded in Secfion 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securily Instrument, The proceeds of
any award or ¢laim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrowar
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tima for payment of otherwise maodify amor-
tization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remady including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i1 amaounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and kability shall be joint and several. Howaver, any Borrower
who co-signs this Security Insirument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Properly under the
tarms of this Security Instrument; {b) is not personally obligated to pay the sums securen by Whis Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument of the Note without the
co-signer's consent,

Subject 1o the provisions of Section 18, any Suctessar in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumert in wriling, and is approved by Lender. shall obtain all of Bor-
rower's rights and benefits under this Securily Instrument. Barrower shall not be released from Borrower's
chligations andiiability under this Security Instrument unless Lender agrees lo such release in wiing. The
cavenants and agraements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defautt, for the purpose of prolecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, praperty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shaill not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally i
so that the interest or gther loan charges collected or to be collected in connection with the L
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the permdied limits. then' (a) any such loan charge shall be reduced by the amouni necessary lo reduce
fhe charge to the permitied limit: and (b} any sums aiready collected trom Borrower which exceeded
permitted kmits will be refunded to Borrower. Lender may choose ta make this refund by reducing the
pnncipal owed under the Nole or by making a direct payment to Borrower. If a refund reduces pnncipal,
the reducton will be treated as a parbal prepayment without any prepayment charge (whethar or not a
prepayment charge is prowvided lor under the Note). Borrower's acceptance of any such refund made by
direct payment to Botrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All nobees grven by Bormower or Lender in connection wilh this Security Instrument must
be in withing. Any notice to Borrower in connection with this Securily Instrument shall be deemed 1o have
been given tw Borrower when mailed by first class mail or when aclually delivered to Borrower's notice
address if sent by other means. Notice lo any one Borrower shall constilute notice to all Borrowers unless
Apphcable Law expressly requires olherwise. The notica address shal be the Property Address unless
Borrower has designated a substilute netice address by notice to Lender, Barrower shall promptly notify
Lender ol Borrower's change of address. if Lender specifies a procedure for reporting Borrower's change
of address. then Borrower shall onty report a change of address through that specified procedure. There
may be only one designated notice address under this Security Insirument at any ong ime, Any notice to
Lender shall be given by delivenng o or by mailing it by first class mail to Lender's addrass statad herein
unless Lender has designated another address by natice 1o Borrowar. Any notice in connection wilh this
Secunty Insirument shall not be deemed 1o have been given to Lender until actually received by Lender.
! any nohce required by this Secyrity Instrument is also required under Applicable Law, the Applicable
Law requirement will satsty the corresponding requirement under this Security Instryment,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by lederal law and the law of the jurisdiction in which (he Property is located. All rights and obligalions
containgd i this Secunly Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicity allow the parties to agree by contract or it might be silent, bul
such silence shall not be consirued as a prohibition against agreement by contracl. In the event that any
provision or dause of this Security Instrument or the Nate confiicts with Applicable Law, such confiict shall
not aflect other provisions of this Security Instrument o the Nole which can be given effect without the
confiicung provision,

As used in this Security Instrument: [a) words of the masculine gender shall mean and include
carresponding neuter words of words of the lemining gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word “may” gives sole discretion without any obligation to
take any acton.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in tha Property, including, but not limiteq
to, those beneficial interests transferred in a bond lor deed. contract for deed, installment sales contract
Of escrow agreement. the intent of which is the transier of title by Barrower at a futyre date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or iransfermed (or if Borrower is nat
a niatural person and a beneficial interest in Borrower is sold or Iransferrad) without Lender’s pricr written
consent. Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendar axercises this option. Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Irom the dale the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these
3ums prior 1o the expiration of this petiod, Lender may invoke any remedies permited by ihis Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |f Botrower meets certain conditions, Bor-
rower shall have the night to have enforcement of this Security Instrument discontinued at any time prior
o the earliest ot: (a) five days before sale of the Property pursuant ta any power of sale cantained in this
Secunty lastrument; {b) such other period as Applicable Law might specify for the termination of Bor-
fower’s tight 1o reinslate: or (c) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: {a) pays L.ender all sums which then would be due undar this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any delault of any other covenants or agreements;
(¢} pays all expenses incurred in enlorcing this Security Instrument, in¢luding, but not limited to, reason-
able attorneys’ fees, property inspeclion and valuation fees, and olher fees incurred Jor the purpose of
protecting Lender's interest in the Property and rights under this Secunty Insirument; and (d) lakes such
action as Lender may reasonably require 1o assure that Lander's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Sacurity Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in ene or more of the following Jorms, as selected by Lender: (a) cash; (b) money order; (c} certitied chack,
bark check, treasurer's chack or cashier's check, provided any such check is drawn upon an institution
whaose depositls are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transter,
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain
fully effective as if no accelaration had occurred. Howevar, this righl to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanca. The Note of a partial interest
in tha Note (together with this Security Instrument) can be sold one or maore limes withoul prior notice

to Borrowar. A sale might result in a changs in the entity (known as the “Loan Servicer’) th?zgll s
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Periodic Payments due under the Note and this Sacurity Instrument and performs other mortgage loan
servicing abligations under the Note. this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of tha Note. i there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA,
requires in connection with a notice of transfer of servicing. It the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
1o Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unlass otherwise provided by the Note purchaser,

Neither Bofrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, o any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afferded the
other party hereto a reasonable period alter the giving of such notice to lake corrective action. i Applicable
Law provides a lime period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given lo Borrower pursuant 1o Section 22 and the notice of acceleration given to Borower pursuant
1o Section 18 shall be deemed to satisty the nolice and oppartunity to take corrective action provisions ot
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substancas detined as toxic or hazardous subsglances, pollutants, or wasles by Environmental Law and
the following substances: gasoline, kerosene, alher flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volalile solvents, materials coentaining asbeslos or formaldshyce, and radioactive
malerials, (b} “Environmental Law" means federal laws and laws of the jurisdiction where the Property
is located thal relale to health, safety or environmental proleclion; {c) "Environmental Gleanup” includes
any respanse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condilion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous.
Substances, or threalen o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation o any Environmental
Law, (b) which creales an Environmental Condition, or () which, due 1o the presence, use, or reiease of
a Hazardous Substance, creales a condition that advarsaly affecis the value of the Property. The preced-
ing two sentences shall not apply to the prasence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer praducts).

Borrower shall prompily give Lander written nalice of (a) any investigation, claim, demand, lawsuit
or other actior by any governmental or requiatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or thraat of release
of any Hazardous Subslance, and (¢) any condition caused by the presence, use or releasa of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remedialion of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
{ ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement In this Security Instrument {but not prier 1o
acceleralion under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; {b) the acticn required 1o cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that tailure to
cure the default on or betora the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinslate after
acceleration, the right to bring a courl action to a2ssert the non-axistence of a default or any other
defense of Borrower to acceleration and sale, and any other matiers required to be included in the
notice by Applicable Law. It the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sate and/or any other remedies
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, Including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

i Lender invakes the power of sale, Lender shall give writtan natice ta Trustes of the accur-
rence of an event of default and of Lender’s elsction to cause the Property 1o be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such nofices to Borrower and
to othet persons as Applicable Law may require. After the time regquired by Applicable Law and

after publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Pzp ?
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at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trugtee determines. Trustee may postpone
sale of the Property for a period or periods parmittad by Applicable Law by public announcement
at the time and place fixed in the ncotice of sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustea’s desd shall be prima facie
evidence of the truth of the statements made therein. Trusiee shall apply the proceeds of the sale in
the following order: (a) o all expenses of the sale, including, but not limited to, reasonable Trustee’s
and atterneys’ faes; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied 1o it or to the clerk of the superior courl of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument 1o Trusiee. Trustes shall reconvey the Property without
warranty to 1he person or persons legally entitled to il. Such person or persons shall pay any recordation
costs and lhe Truslee's fee far preparing the reconveyance.

24, Substitute Truslee. In accordance with Applicabte Law, Lender may from tlime to time appoint
& successar trustee lo any Truslee appointed hereunder who has ceased to act. Without conveyance of
the Property. the successor trustes shall succaed to all the tile, pawer and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
fees,' whenever used in this Security Instrumaent, shall include without imitation attorneys’ fees incurred
by Lender in any bankrupicy proceeding or on appeal,

ORAL AGREEMENTS CR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTQN LAW,

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recorded with it.

M 2/t /b (sean
{ /DATE

FRANKLIN DVANSANT SR

AL Az u%ﬁ—_ </ /i t;nl)

SEREFEMIA VANSANT T/ OATE

STATE QF WASHINGTON COUNTY OF SKAGIT S8:

On this day personally appeared before me FRANKLIN D VANSANT SR AND SEREFEMIA
VANSANT to me known to be the individual party/parties described in and who executsd the
within and foregoing instrument, and acknowledged that he/she/they signed the same as his/
herftheir free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 11th day of JULY, 2019.

in and for the State of

Washingtor, residing at _ MounT Vétvey va
My Appointment Expires on ), 2013
BENJAMIN RUUBISON

Nowary Public
State of Wishingten
Commussion Humber 205352
My Commussion Expues
G100
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Lander The Federst Savings Bank
NMLS 1D 411800
Losn Originator . Stpven Hautson
AL S D 137H244
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CASE #: 46-46-6-0927342
MIN: 1010129-0000401674-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
11th day of July, 2019, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein

“Borrower”) lo secure Borrower’'s Note to  The Federal Savings Bank, a Federal Savings
Bank

{herein “Lender”)
and covering the Property described in the Security Instrument and focated at
3901 W 3rd St

ANACORTES, WA 98221

VAGUARANTEEDLOANCOVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date herecf shalt
overnthe rights, duties and liabilities of Borrower and Lender. Any provisichs ofthe Securi
nstrument or other instruments executed in connection with said indebledness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to

the extent necessary ta conform such instruments to said Title' or Regulations,

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late char?_e” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
cut of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such praceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail o refuse to issue its guaranty
in full amount within 80 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code "Veterans Benefits,” the Morigagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable L;{_)on transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”} of the property shall also be subject to additional
covenants and agreements as set forth below;

(a) ASSUMPTI ND - A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shail be payable at the time of

transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initlalsm
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shalt bear interest at the rate
herein provided. and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pagabie. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval {o allow
assumption ofthis loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of thig
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREQF, Bomower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

M%qﬂr /e
RANKLIN D VANSANT S ‘DATE

e oy N
% 7&{{/:2'5{55:!)

SEREFEMIA VANSANT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 11th day of July, 2019, and is
incorporated into and amends and supplements the Deed of Trust (the "Securily
Instrument”) of the same date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note to
The Federal Savings Bank, a Federal Savings Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
3901 W 3rd St, ANACORTES, WA 98221,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agreethatthe SecurityInstrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is The Federal Savings Bank.

tenderis a Federal Savings Bank organized and existing
under the laws of Kansas. Lender’s address is
300 North Elizabeth Street, Suite 3E, Chicago, IL 60607,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing. in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS’ includes any successors and assigns of
MERS. This appointment shall inure 1o and hind MERS, its successors and assigns,
as well as Lender, untit MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended 1o add
the following definition:

"Nominee” means one designated to act for another as s representative for
a limited purpose.

MERS RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROCPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction} of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"
APN #: P58310 AND 3809-306-015-0001

which currently has the address of 3901 W 3rd St, ANACORTES,

[Streetl[City]
WA 98221 ("Property Address”):
[State} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregaing is referred to in this Security Instrtument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as foliows:
15.Notices. All hotices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT [)
Form 3158 0412014 Initials: _
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered 1o Borrower's notice address if sent
by other means. Nolice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it o by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one of more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Berrower will
be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or thal alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 1o
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be 1aken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunily to take

corrective action provisions of this Section 20. 3 ‘j
Initials: i__—-a
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€. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law. Lender or MERS may
fromtime to time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
‘0 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

‘7/// Asean
7 ATE

FRANKLIN D VANSANT SR
'&Q’e‘%ﬁ'm 0{,"_:24 — » '7/1’//‘? (Seal)
SEREFEMIA VANSANT o v DATE
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
AS FOLLOWS:

THE WEST 222 FEET OF LOT 13, ALL OF LOT 14, AND THE EAST 23.35
FEET OF LOT 15, BLOCK 1306, "NORTHER PACIFIC ADDITION TO THE
CITY OF ANACORTES", ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 2 OF PLATS, PAGES % THROUGH 11,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Parcel ID: P58310 AND 3809-306-015-0001

Commonly known as 3901 W 3rd Street, Anacortes, WA 98221
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: PTN LOT 13, ALL LOT 14, PTN LOT 15, BLK
13206, VOL 2, PGS 9-11, NORTHERN PACIFIC ADD.



