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DEFINITIONS

Words used in multiple secfions of this document are defined below and other wonds are defined in
Sectlons 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used In thls document are
also provided In Section 16.

{A) “Sacurity Instrument’ means this document, which is dated May 24, 2019,

together with all Riders to this document.

(B) “Borrower” Is MATTHEW § BUNZEL, AS A SEPARATE ESTATE AND KRISTEN MOORE, AS
A SEPARATE ESTATE.

Borrower is the trustor under this Sacurity Instrument.
(C) “Lender™ s Bay Equity LLC.

Londeris a California Limited Liability Com 2 arganized and existi
under ths laws of Callfornia. v pamy A "

Lender's address is 28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) “Trustee"is Chlcago Title.

(E) "MERS" is the Morigage Electronic Registralion Systems, Inc. Lender has appointed MERS as the
nomines for Lender lor this loan, and attached a MERS Rider to this Security Instrument, ta be sxecuted by
Borrowar, which further describes the relationship batween Lander and MERS, and which s Incorporated
into and amends and supplements this Security Instrument.
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(F) “Note” means the prorissory note signed by Borrower and dated May 24, 2018,

The Note states that Borrower owes Lender  THREE HUNDRED FIFTY TWO THOUSAND THIRTY

ONEAND No“oo...llt.liltitl.lihtttt.t'lﬁ##lllﬂhl'.‘ﬁlt..’l-ll-tﬁit-it

Dollars (U.S. $352,031.00 } plus interast. Borrower has promised o pay this debt in regutar

Periodic Payments and to pay the debt in full not fater than June 1, 2049.

(G) “Propetty” means the property that is described below under the heading “Transfer of Rights in the
arty”

:l?p-{?.n" means the debt evidencad by the Nots, plus interast, any prepaymant chasges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(1) “Riders” means all Riders to this Security Instrument that are executsd by Bomowsr. The following

Ridery are to be executed by Bortawer (check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider , [ Second Home Rider
£] Balloon Rider L] Planned Unit Development Rider  [J V.A. Ricer
[ 1-4 Family Rider O Biweekly Payment Rider

IX] Morigage Electronic Registration Systems, Inc. Rider
L Other(s) [specify]

{J) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all appiicable final,
non-appealabié Judlicial opinions.

(K) "Community Asscclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

{L) “Electronio Funds Transfer* means any transter of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initlated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, Instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not imitad to, point-of-sale transters, automated teller machine transac-
tions, transfors (nitiated by telephone, wire transfers, and automated clearinghouse transtars.

(M) “Escrow ltems” means those ilems that are described In Section 3.

(N} “Miscellanecus Proceeds” means any compensation, ssfflement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: () damage to, or destruction of, the Praperty; (i) condempation or cther taking of all or any part of the
Proparty: {iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vafue and/or condiition of the Property.

(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan,

(P) “Periodic Payment" means the regularly scheduled amount dus for (i) principal and interast under
the Note, plus (il) any armounts under Section 3 of this Security Instrument,

{Q) “RESPA" means the Roel Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its imple-
menling regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fror time to time, orany
additional or successorieglslation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposaed in regard o a “ederally
related morigage Joan™ even if the Loan does not qualify as a “federally related mortgage loan® under RESPA.
{R) “Sueccessor in Interest of Borrower” means any party that has taken title 1o the Property, whether
or not that party has assumed Borrower's obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumant secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and {ii) the periormance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pLirposs, Botrower ifrevocably grants and ¢onveys to Trustes, in
trust, with power of sale, the following described property located in the County

of Recording Jurisdiction)
of Skagit ree :

[Name of Recording Juisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: P39569/350519-0-108-0006
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which currently has the address of 215 Carter St, Sedro Woolley,

Washington 982684 (*Property Address"):
[Zip Code]

(Straef] [Ctry]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixiures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Secuiity Instrument, All of the foregoing s referred 10 in this Security Instrument
a5 the “Propsrty”

BORROWER COVENANTS that Berrower is [awfully seised of the estate hereby canveyed and has the
right to grant and corvey the Property and that the Property |s unencumbered, except for encumbrances of
record. Bomrower wamants and will defend ganerally the fitle to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction o constitute a uniform security instrument covering real
proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds fer Escrow ltems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shalf be made in U.S.
currency. However, If any check or other instrument racsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mada in one or more of the following forms, as selected
by Lender: (a) cash; (b} money onder; {c) certified check, bank check, reasurer's check or cashiar's chack,
provided any such chack is drawn upon an instifution whose deposits are insured by a tederal agency,
instrumentality, or entity; or {d)} Blectronic Funds Transter,

Payments ara deamed raceived by Lander whan recaived at the location designated i the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section
15. Lender may retum any paymant or partial payment If the payment or partial payments are insufficiant
1o bring the Loan cument. Lender may accopt any payment or partial payment insuficient 1o bring the Loan
cumrent, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Londer is not obligated o apply such payments at the time such payments are
accepted. If each Pariodic Payment Is applied as of s scheduled due date, then Lender need not pay inter-
st on unapplied funds. Lander may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply such
funds of teturn them to Borrower. li not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediataly prior to foreclosure. No offset or claim which Borrower might have now
or in the future againet Lander shall relieve Borrower from making payments due under the Note and this
Sacurity Instrument or performing the cavenanis and agreements secured by this Sceurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, ali pay-
ments accaptad and applied by Lender shall be appliad In the following order of priority: (a) interest due
under the Noie; (b} principal due under the Note; (c) amounts due under Section 3, Such payrnents shall
be applled 1o each Periodic Payment in the order In which it became due. Any ramalning amounts shall be
applied first to lata charges, second to any other amounts due under this Security Instrument, and then 1o
reduce the principal bajance of the Note.

I Lender recelves a payment from Borrower for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the [ate charge. If more than one Periadic Payment is outstanding, Lander may apply any payment
recalved from Borrower to the repayment of the Parlodic Paymenis If, and to the extant that, each payment
oan ba paid in full. To the extent that any excess axists after the payment is appled to the full payment of
one or more Periodic Payments, such excess may be appliad to any late charges due. Voluntary prepay-
ments shall be appliad first 1o any prepayment changes and then as described in the Nole,

Any application of payments, insurance proceads, or Miscellansous Proceads to principal due under
the Note shak nol extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note Is patd In full, a sum (the "Funds”) to provide for payment of amours due
for: (a) taxes and assessments and other items which can aliain priority over this Security Instrument as
8 llen or encumbrance on the Property; (b) lsasghold payments or ground rents on the Property, if any;
{c) premiums for any anc all insurance requited by Lender under Section 5; and {d) Mortgage Insurance
premiums, If any, or any sums payable by Borrower to Lender In lieu of the payment of Morigage Insur-
ance premiums in accordance with the provisions of Sectlon 10. These ilems are called "Escrow Rems”
At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessmenits, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Berrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lendser the Funds for Escrow [tems unlass Lender waives Borrowar's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower’s obligation to pay o
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Lender Funds for any or ali Escrow ltems at any lims. Any such waiver may only be in: writing. [n the event
of such waiver, Borrower shall pay direclly, when and whera payable, the amounts dus for any Escrow
Items for which payment of Funds has been waived by Londer and, If Lender requires, shall furnish to
Lender receipts avidanding such payment within such time period as Lendar may require. Borrower’s obli-
gation to make such payments and to provide recelpts shalf for all purposes ba deemed to be a covenant
and agreament contained in this Security (nstrument, as tha phrasa “covenant and agreement' is used
in Section 4. If Sorrower is obligatad to pay Escrow ltlems directly, pursuant o a waives, and Borrower
faiis to pay tha amount due for an Escrow llem, Lander may exercise His rights under Secllon 9 and pay
such amount and Borrower shell then be obligatad under Saction £ to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow emns at any tine by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lendar all Funds, and in such amounts,
that are then required under this Section 3.

Lender mey, al any time, colect and hoid Funds Inan amount {a) sufficlent to pesmit Lander to apply the
Funds at the time specified under AESPA, and (b) not to axceed the maximum amount a lender can nequite
under RESPA. Lender shall estimae the amount of Funds due on the basis of current data and reascnable
aslimates of expenditures of future Escrow Hems or otherwige in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are Insured by a edaral agency, instrumental-
ity, or entity (including Lender, if Lender is an insfitution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendar shall apply the Funds to pay the Escrow (tams ne later than the time specified
under RESPA, Lender shall not charge Bormower for holding and applying the Funds, annually analyzing
the escrow account, or verllying the Escrow liems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to male such a chargs. Unless an agreement Is made in writing or
Applicabla L aw nequires interest to be pald on the Funds, Lender shall not be required to pay Bomrawer
any interest or earnings on the Funds. Borrower and Lender can aghee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I thera is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Bormower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under AESPA, Lander shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the
amount necessary lo make up the shorlage in accardance with RESPA, but in no more than 12 monthty
paymants. If there Is a deficlency of Funds hald In escrow, as defined mder RESPA, Lender shall notify
Bosrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lendaer.

4. Charges; Liens, Borrower shall pay &ll taxes, assessments, charges, fines, and impositions atiribut-
abie to the Property which can attain priority over this Security nstrument, leasehald paymants or ground renis
on the Property, it any, and Community Association Dues, Fees, and Assessmants, if any. To the extent ihat
thesa Rems are Escrow [tams, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Bortower: (a) agrees In wrifing 1o the paymaent of the obligation secured by the [ien in a manner acceplable
to Lender, but enly ao long as Borrowar Is performing such agresment; {b) contesis the llen in good faith
by, or defands against enforcement of the lfen in, legal proceedings which in Lender’s apinion cperate to
prevent the enforcerment of the lien while those proceedings are panding, but only unfil such praceedings
ara concludad; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Saecurity Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priorty over this Security instrumant, Lender may give Borrower a nolice identifying the
llen, Within 10 days of the date on which that notice is given, Borrawsr shall satisty the lien or iake one or
mora of the actions set forth above In this Section 4.

Lender may requive Borrower to pay a one-<time charge for a real eslate tax verification and/or reporting
service used by Lender in cannaction with this Loan.

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on
the Property insured against Inss by fire, hazands included within the term “extanded coverage,” and any
other hazards including, but not imited to, earthquakes and floods, for which Lendar requires Insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosan by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exarcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-tims charge for fload zone dstermination,
certification and tracking services; or (b) & one-time charge for fiood zone determination and caetificalion
services and subsequent charges each ime remappings or similar changes occur which reasonably might
aflect such determinalion or certiication, Borrower shall also be responsible for the payment of any fees
imposed by the Fadaral Emergency Managament Agency in connaction with the review of any flood zone
determination rasuiting from an objection by Borrower,

If Borrower falle to mairitain any of the coverages described abave, Lander may obtain insurance cover-
age, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particutar
type or amount of coverage. Therefors, such coverage shail cover Lender, but might or might not protect
Borrower, Borrower’s equity In the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance covsrags so obtalned might significantly excead the cost of insurancae that
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Borower could have obtained. Any amounts disbureed by Lender under this Section 5 shall become addi-
tional debt of Borrower secured by this Securlty instrument. These amounts shall bear interest at the Note
rate from the date of disbursament and shall be payable, with such inlerest, upon notice from Lender to
Borrower requesting payment.

All insuranes policlas required by Lender and renewals of such padlicies shall be subject to Lender's
right 1o disapprove such policies, shall includa a standard mortgage clauss, and shall name Lendar as
mortgagee andior as an additional loss payee. Lender shall have the right lo hold the policies and renawal
oerﬂgcﬂéws. If Lender requires, Botrower shall pramptly give to Landar all recsipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for darmage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lendet. Lender
may make proof of loss if not mage promptly by Borrower. Unless Landsr and Borrower otherwise agree
tn writing, any insurance proceads, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repalr of the Proparty, if the restoration or repair ks economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
1 hold such Insurance proceeds untlt Lender has had an opporiunity 1o Inspact such Proparty to ensurs
the work bas been completad to Lender's satistaction, provided that such Inspection shall be undertaken
promptly. Landar may disbumse procaeds for the repairs and restoration in a single payment or in a series
of progress payments as the work Is completed. Unless an agreament is made In writing or Applicable
Law nequires Intsrest to be paid on such insurance proceeds, Lendar shall not be required to pay Borrowsr
any interest or eamings on such proceeds, Fees for public adjusters, or other thind pariies, retained by
Borrower shall not ba paid out of the insurance procesds and shall be the sole obligation of Barrower, If
the resloration or repair is not economically feasible or Lender’s security wouki be lessened, the insurancs
procaeds shall be applied to tha sums secured by this Security instrument, whether or not then due, with
the excess, If any, paid to Borrower. Such Insurance proceeds shall be applied In the order provided for
in Section 2.

I Borrower abandons the Properly, Lender may file, negotiate and settle any avallable insurance claim
and related matters. If Borrowar doas not respond within 30 days to a notice from Lender that the insurance
carier has ofiered 10 setile a claim, then Landar may negotlele and setfle the claim. The 30-day period
will begin when the nofice is given. In eithsr event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not 1o axcaed the amounts unpaid under the Nole or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance palicies covaring the Property, insotar as such rights are applicable to the coverags of the
Property. Lendar may use the [nsurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Barrower shall occupy, establlsh, and use the Froperty as Borrower's principal
residence within 60 days aftar the execution of this Security Instrument and shall confinue to accupy the
Property as Borower's principal residence for at least one year after the date of ocoupancy, unless Lender
othenwise agreas in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conttrol,

7. Preservation, Maintenance and Protsction of the Property; Inspeciions. Borrowear shall not
destroy, damage or Impalr the Property, aliow the Property to deteriorate or commit wasta on the Property.
Whather cor not Bormower is residing in the Property, Barrower shall maintain the Property in order 10 prevent
the Property from delerioraling or decreasing in value due (o ils condition. Unless it is determined pursu-
ant 10 Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repalr the
Property If damaged to avoid further deterioration or damage. If Insurance er condemnation proceeds are
paid in cennaction with damags to, orthe taking of, the Property, Borrowar shall be responsible for repaining
or restoring the Fraperly only if Lender has released proceeds fer such purposes. Lender may disburse
proceeds for the rapairs and restoration in a single paymant or In a series of progress payments as the
work Is completed. If the insurance or condemnation proceeds are not sufficient to repalr or restore the
Property, Barrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the ime of or prior to such an inérior inspection speclfying such reasonable causa.

8. Borrowsr's Loan Application. Borrower shal be in defau't it, during the Loan application process,
Borrower of any persons of entities acting at the direction of Borrower or with Bormower's knewledge or
consent gave matarially false, misleading, or inaccurale information or statements to Lender (or falled to
provide Lendet: with materlal infermation) in connection with the Loan. Material rapresentations include,
but are not limited fo, reprasantations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

8. Protection of Lender's Imerest in the Property and Rights Under this Security Instrument, If
() Bomower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there
is a legal proceading that might significantly affect Lender's Intersst in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may atiain priority aver this Secuity Instrumant or 1 enforce laws or regulations),
aor (c} Borrower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or
appropriate 1o protect Lender’s intarest in tha Property and righis under this Security Instrument, Including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
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actiens can include, but ara notlimited 1a: {a) paying any sums secured by a lien which has priority over this
Sacurity Instrument: (b) eppearing in courl; and {c) paying reasonable atiorneys'fees to protect Its interest
In the Property and/or rights under this Security Instrument, including its sacured posttion In a bankruptcy
procaeding. Securing the Property includas, but is not limited 1o, entering the Proparty to make repairs,
change locks, replace or board up doors and windows, drain watar from pipas, efiminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender doas not have 10 do 8o and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursad by Lender under this Section 9 shall becoma additional dabt of Borrower socured
by this Security Instrumant. Thess amounts shall bear Interast at the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to Borrower raquesting payment.

M this Sacurity Instrument is an a leasshold, Bomawer shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estats and interests hensin coriveyed or ferminaté or cancel the
ground lease. Borrawer shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the marger in writing.

10. Mortgage Insurance. If Lender roquired Morigage Insurance as a condition of making the Loan,
Borrowar shall pay the pramiums required to maintain the Morigage Insurance in effect. If, tor any reasen,
the Morigage Insurance coverage requirad by Lender ceases to be avallabls from the mortgage insurer that
praviously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums raquired 10 oblain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent
10 the coast to Borrower of the Morigage insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantielly equivalent Morigage Insurance coverage is not available, Berrower
shall continue to pay to Lender the ameount of the separately designated payments that were due when
the insurance coverage ceased to be in affect, Lendsr will accapt, use and retain these payments as a
non-refundable loss reserve in lleu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimalely paid in full, and Lender shall not ba required to pay
Borrower any inferest or earnings on such loss reserve. Lender can no fonger require loss reserve pay-
ments it Morigage Insurance coveraga (in 1he amount and for the period that Lander requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separatety
designated payments toward the premiums for Mortgage Insuranca. If Landsr required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Morigaga Insuranca ends in accordance with any written agreemant betwsen Barrowar and Lender
praviding tor such termination or until termination is required by Applicable Law. Nothing in this Section 10
aftects Borrower's obligation 1o pay interast at the rale provided in the Nols.

ge Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agread. Borrower [s not a party o the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such Insurance in force from fime to time, and may
enter into agreaments with other parties that share or modify their risk, or reduca losses. Thase agreements
are on terms and conditions tha! are satisfactory to the morigage insurer and the other party (or parties)
1o these agraements. These agreements may require the mortgage insurer to make paymants using any
source of funds thet the morigage insurer may have avallable (which may include funds cbiained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any cther entity, or any affiliate of any of the foregoing, may recaive {(directly or indirecily) amounts that
derive from {or might be characterlzed as) a portion of Borrower’s paymenits for Mortgage Insurange, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement pro-
vides that an affliate of Lender takes a share of the insuner’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is clten termed “captive reinsurance.” Further:

(a) Any such agreaments will not affect the amounts thet Borrower has agreed to pay for Mort-
gage Insurance, or any other torms of the Loan. Such agreaments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Barrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certaln disclosures, to request and obtain canoellation of the
Wortgags Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or termination.

11, Assignment of Miscellansous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned 1 and shall bé paid to Lander.

If the Proparty ls damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hokd such Miscellansous Proceeds
until Lender has had an opportunity to Inspsct such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspaction shall be undertaken promptly. Lender may pay for
the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlese an agreement is made in writing or Applicable Law raquires inlerest to be paid on such
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Miscellareous Procesds, Lendsr shall not ba required to pay Borrower any Interast or sarnings on such
Miscellaneous Procaads. If tha restoration or repalir is not economically feas(ble or Lender’s security would
ba lessened, the Miscellaneous Proceeds shall be applied 10 tha sums secured by this Security Instru-
ment, whether or nol then due, with the excess, if any, paid to Borrower. Such Migcellaneous Proceeds
shall be applied in the order previded for In Section 2.

In the event of a tolal taking, dastruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
If any, peld 1o Berrower,

In the event of a partial 1aking, dastruction, or loss in value of the Praperty in which the fair market
value of tha Property immediatety before the partial taking, destruction, or loss In value is equal 1o or grealar
than the amount of the sums secured by this Security instrument immadiately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender ctherwise agree in writing, the sums secured
by this Security instrument shall ba reduced by the amount of the Miscallaneous Proceeds multiptisd
by the following fraction: (a) the total amount of the sums secured Immedialely beiore the partial igking,
destruction, or loss in value divided by (b) tha fair market value of the Properly immediately before the
partial taking, destruction, or loss in value, Any balance shal be paid to Borrower.

In tha event of a partial taking, destruction, or loss in value of the Property in which the fair markat
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bafore the partial taking, destruction, or loss In value, unless
Borrower and Lender ctherwlse agree in writing, the Miscelanecus Proceeds shall be applied to the sums
secured by this Seourity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afier notice by Lender o Borrower that the Opposing
Party (as dafined in the next eentance) offers 1o make an award 1o setile a claim for damages, Borower
falls to respond to Lender within 30 days after the date the notice Is given, Lender is authorized 1o collect
and apply the MisceNanecus Proceeds eithor to restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Oppesing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whathar civil or criminal, Is begun that, in
Lender's judgment, could result in forfelture of the Property or other material impairment of Lender's
Intarsst in the Property or rights under this Security Instrumant. Borrower can cura such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissad with & ruling that, in Lendaer's judgment, preciudes forfaiture of the Property or other material
Impakment of Lender’s interest in the Property or rights undar this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairmant of Lender’s intevest in the Property
aro hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbesarance By Lender Not 2 Waiver. Extsnsion of the time for pay-
ment or modification of amortization of the sums secured by this Securlty Instrument granted by Lender
1o Borrower of any Successor in Interast of Bomower shall not operate o relaase the Nlability of Botrower
or any Successors In Interest of Borrower. Lender shall not be required to commence procaedings against
any Successor in interest of Borrower or to refuse to extend time for payment or otherwise modify amor-
1lzation of the sums secured by this Security instrument by reason cf any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or ramedy including, without Emitation, Lender's accaptance of payments from third parsons, entities or
Succassors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signars; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Bomower
who co-signs this Security Instrument but does not execute the Note (a “co-signar’): (s) is ca-signing this
Security Instrument only fo morigage, grani and convey the co-signer's interast In the Property under the
terms of this Security Instrumant; (b} is not personally obligaied to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agrae 10 extend, modify, forbsar or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer's consont.

Sublect to the provisions of Saction 18, any Successarin Intarest of Borrower who assumes Bomrower's
cbiigations uncer this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor
rower's rights and benedits undsr this Sacurity Instrument, Bomrewer shall not be réleased from Barrower's
abligations and babllity under this Security Instrument unless Lender agreas to such release in writing. The
covenanis and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benafit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower feas for services performed Tn connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, Inciuding, but not lmited 1o, attorneys’ faes, property inspection and valuation fees. in
regard to any olher fees, the absence of express authority in this Sacurity Instrument to charge a specific
fee to Borrower shall not be construad as a prohibltion on the charging of such fee. Lender may not charge
feas that ara expressly prohibited by this Sacurlly Instrumant or by Applicable Law,

If the Loan ig subject to a law which sets maximum loan charges, and that law is finally interpreted
80 that the Intarast or other loan ¢harges collected of to be collacted in connsction with the Loan sxcesd
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the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitied limit; and (b) any sums already collected from Borrower which excesded
permitied limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bowower. If a refund reduces principal,
the radyction will e treaiad as a partial prepayment without any prepayment charge (whether or not a
prepayment chame is provided for undar the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wailver of any right of action Borrower might have arising out
of such ovarcharge.

15. Notices. ANl notices given by Borrower or Lender in connection with this Security Instrument mus!
be in writing. Any notica to Borrower in connection with this Security Instrument shail be deemad to have
been given to Borrowsr when malled by first clags mail or when actually delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Bormower shall consiitute notice to all Borrowers unless
Applicable Law expressly requires otherwige. The notice addrese shal! be the Property Address unless
Borrowsr has dasignated a substitute notice addrass by notice to Lender. Borrower shall promptly notify
Lendsr of Borrowar's change of address, If Londar specifies a procedure for reporting Borrower's change
of address, then Berrowar shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any natice to
Lender shall be given by delivering it or by malling it by first class mail to Lendar’s address stated herein
uniass Lender has designated anothar address by notice to Borrower. Any notice In connection with this
Security Instrument shall not be deamed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Appiicable
Law requirement will satisfy the comesponding requirement under this Sacurity Instrumant.

16. Goveming Law: Severability; Rules of Construction. This Security Instrument shall be governed
by faderal law and the [aw of the jurisdiction in which the Property is located. All rights and abligations
containad In this Security Instrument are subject to any requirements and (imitations of Applicable Law.
Applicable Law might axplicitly or imphicitly allow the parties fo agree by contract or it might be silent, but
such silence shall not be construad as a peehibition against agreement by contract. In the event that any
provision or clause of this Security Instrumant or the Nata confiicts with Applicable Law, such canfiict shall
nat affect other provistons of this Securlty Instrument or the Note which can be glven effect without the
conflicting provigion.

As used in this Security Instrument: (a) wonds of the masculine gender shall mean and include
coresponding neutsr words of words of the feménine gendar; (b) words in the singular shall mean and
include the plural and vice versa; and (e) the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument,

18. Transfer of the Property or a Benaficial Interest in Borrower. As usad in this Saction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficlal interests iransterrad In a bond lor deed, conlract for deed, installment sales contract
or escrow agreament, the intent of which is the tranefer of title by Borrower at a future date io a purchaser.

It all or any part of the Property or any Intarest in the Property is sold or transfemed {or if Borrower is not
& natural persan and a beneficial interest In Borrower is sold or transfarmed) without Lender's prior written
conseant, Lender may require imumedtiate payment in full of all sums secured by this Security Instrument.
Howsver, this option shall not be exercised by Lender if such exercise Is prohibited by Applicable Law.

der exercises (his option, Lender shall glve Borrower notice of accaleration. Tha notice shall
pravide a period of notless than 30 days from the dats the notice Is given In accordance with Saction 15
within which Borrowsr must pay all sums secursd by thie Security Instrument. If Borrower fail$ to pay these
sums prior to the expiration of this period, Lender may Invoke any remedies parmitied by this Security
Instrument without further notice or demand on Borrowar.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meeis certain conditions, Bos
rowsr shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earllest of: (a) five days before sale of the Property pursuant fo any power of sale containad in this
Security Instrumesnt; (b) such other period as Applicable Law might spacify for the termination of Bor
rower’s right to reinstate; or (c) entry of a judgment enforcing this Security instrument. Those condilions
ara that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note as if no acceleration had occurred; {b) curas any defavult of any other covanants or agreements;
{¢) pays all expenses incurred in enforcing this Security Instrument, including, b not Emiled Yo, reason-
able aftornays’ fees, proparty ingpection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assura that Lender’s interest in the Proparty and rights under
thig Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged, Lender may require that Borrower pay such reinstatement sums and expenses
in ane or more of the following forms, as selectad by Lander: (a) cash; (b) meney order; {c) certified check,
bank eheck, treasurer’s check or cashler's chack, provided any such check Is drawn upon an institution
whose doposits are Insured by a federal agency, instrumantality or antity: or (d) Electronic Funds Transfar.
Upon reinstatement by Borrower, this Security Instrument and obligations sscured hereby shall remain
tully effective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case
of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest
in the Note (together with this Security Instrument) can be sold ane or more times without prior notice
to Borrower. A sale might result in a changa in the entity (known as the “Loan Servicar) that collects
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Periodic Payments due under tha Nots and this Security Instrument and performs other morigaga loan
gervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thera is a changa of the Loan
Servicer, Borrower will ba given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations
to Borrower will remain with the: Loan Servicer or be transfermad to a successor Loan Servicer and are nat
assumed by the Note purchaser unless otharwise provided by the Note purchaser.

Neither Borrower nor Lander may commence, join, or ba joined to any judicial action (as either an
individual litigant or the member of a clags) that arises from tha other party’s actions pursuant 1 this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barmower or Lender has notifled the other party (with such
notice given in compliance with the requirements of Ssction 15) of such alleged breach and afforded the
cther party hereta a reasonable period afiar the giving of stch notice to take corractive action. If Applicable
Law provides a time period which must elapse before certaln action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and cpportunity to
cura given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant
1o Saction 18 shall be deemed to satisfy the netice and opportunity to take corrective action provisions of
this Saction 20,

21. Hazardous Subsiances. As used in this Section 21: (a) “Hazardous Subgstances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following subsiances: gasoline, kerosane, othar lammable or toxic petraleum products, toxic pesti-
cides and herbicides, volatlle sofvents, materlals containing asbestos or formaldehyde, and radicactive
matarials; (b) *“Environmental Law" means federal laws and [aws of the jurisdiction whene the Property
is focated that relate to health, safety or environmental protection; {c) “Environmental Cleanup” includes
any response action, remedial action, or removal actton, as definad in Environmental Law: and (d) an
“Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatsn 1o release any Hazardous Substances, on or in tha Property. Borrowsr shall not
do, nor allow anyone else to do, anything affecting the Froperty () that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, du@ to the presenca, use, or release of
a Hezardous Substance, creaias a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizad 1o be approptiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumner products).

Borrower shall promptly give Lender written notice of (a) any invastigation, claim, demand, lawsuit
or other action by any governmental or regulaiory agency o private party invohving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any Emviron-
mental Condition, including but not limited to, any spiking, leaking, discharge, reloase or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which advaerssly affects the value of the Property. It Bomower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal of other remediation of any
Hazardous Substance afiacting the Property is necessary, Barrower shall promptly take all necessary
remadial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice t0 Bortower prior 1o acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwiae), The notice shall specify:
{a) the default; (b) the action required to cure the defaull; (c) a date, not leas than 30 days from
the date the notlce is given to Borrawer, by which the default must be ¢urad; and (d} that failure to
cure the default on or before the dats specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at @ date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action 1o assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other metters required to be included In the
notice by Applicable Law. If the default is not cured on or before the date spacified In the notice,
Lender at its option, mey require immediate payment in full of all sums secured by this Security
Instiument without further demand and may inwoke the power of sale and/or any other remedies
permitted by Applicable Law, Lender shal be entitled to collect all expenses incurred in pursuing
the remedies pravided in this Saction 22, Including, but not limited to, reasonable atiorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writtsnn notice 1o Trustee of the occur-
rence of an event of default and of Lender's election to cause the Property 1o be sokd. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction 1o the highest bidder at the time and place and under the terms designated In the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone
saie of the Property for a period or paricds permitted by Appilicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designes may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, axpressed or Implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shal apply the proceeds of the salein
the fallowing ordar: {a) to all expenses of the sale, inchuding, but not limited to, reasonable Trustee's
and atiomneys’ fees; (b) to all sums sacured by this Security Instrument; and (c) any excess to the
person or persons legally entitied to it or to the clerk of the superior court of the county in which
the sale took place.

23. Aeconveyanoe. Upon payment of all sums secured by this Security Instrument, Lender shalt
request Trustee to reconvey the Property and shall surrerider this Security Instrument and all notes evi-
dencing debt securad by this Sacurity Instrument to Trustea. Trustee shall reconvey the Property without
warranty to the person or persons lagally entitled to it. Such person or persons shall pay any recordation
costs and the Trustea's fee for preparing the raconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lander may from time fo fime appoint
a successor trustes 1o any Trustee appointed hereundsr who has ceased to act. Without conveyance of
the Property, the succeesor trustee shall succead to all the tile, power and duties conferrad upon Trustee
herein and by Applicable Law.

. Use of Property. The Property Is not used principally for agricultural purposes,

26. Attornays’ Feas. Lender shall be entitled to recover its reasonabls attorneys’ fees and costs in
any acticn or proceeding fo construe or enforce any terin of this Security Instrument, The term "attomeys’
fees," whenever used in this Security Instrument, shall include without imitation attorneys’ fees mcurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW, “‘|ulllfu 4

\\‘ QOAN

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants m@}&ﬁﬁ?&

Securily Instrufnant and in any Rider executed by Bornower and recorded with IL

STATE OF WASHINGTON COUNTY OF

On this day personally appeared before me MATTHEW S BUNZEL AND KRISTEN MOO!
to me known to be the individual party/partiss described in and who exacuted the within and
foregoing instrument, and acknowledged that he/shaithey signed the same as hisfhar/thalr frae

and voluntary act and deed, for the uses and purposes theroin entioned.
GIVEN under my hand and officlal seal this A < day d&a fsd2/ 4

Washingten, residing at

: \
My Appointmant Expires on Ztioié’gzts =7 P07 Vieess oo J/f‘
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Lender: Bay Equity LLC
NMLS 1D: 76988

Loan Originator: Dean Hayes
NMLS ID: 114235
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LEGAL DESCRIPTION

Order No,: 620038235

For APN/Parcel ID(s): P39559 / 350519-0-106-0006

A tract of land in the Northeast Quarter of the Northwest Quarter of Section 19, Township 35 North,
Range 5 East of the Willamette Meridian, described as follows to-wit:

Beginning at a point on the North line of above said subdivision 1,640.5 feet East of the Northwest
corner of said Section 18;

Thence South 0°03' East parallel to the West line of said Section 19, a distance of 402.25 feet to the
true point of beginning of this description;

Thence South 0°03' East 278.7 feet to the North line of the State Highway;

Thence North 52°59’ East, along the North line of said State Highway, a distance of 130.88 feet;
Thence North 0°03' West, a distance of 200.0 feet;

Thence West parallel to the North line of said Section 19, a distance of 104,57 feet to the true point of
beginning;

EXCEPTING therefrom that portion described as follows:

That portion of the Northeast Quarter of the Northwest Quarter cf Section 19, Township 35
North, Range 5 East of the Willamette Meridian, described as follows:

Beginning at a point on the North line of the above said subdivision, 1,640.5 feet East of the
Northwest corner of said Section 19;

Thence South 0°03' East parallel to the West line of said Section 19, to a point which is 136 feet
Nerth of the North line of State Highway, as said Highway existed on June 11, 1871, and the
true paint of beginning of this description;

Thence South 0°03' East, 135 feet to the North line of said State Highway,

Thence North 52°59' East along the North line of said State Highway, 130.88 feet;

Thence North 0°03’ West, 59 feet;

Thence West parallel to the North line of Section 19, a distance of 104 feet, more or less, to the
true point of beginning;

EXCEPT public roads;

AND EXCEPT any portion thereof lying within the East 580 fest of the Northwest Quarter of said
Section 19.

Situated in Skagit County, Washington
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(*MERS Rider") is made this 24th day of May, 2018, andis
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument®) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persens undersigned) to secure Borrower's Note to
Bay Equity LLC, a California Limlited Liability Company

("Lender’) of the same date and covering the Property described in the Security
Instrument, which is located at:
215 Carter St, Sedro Woolley, WA 98284,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenantand agreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender" is Bay Equity LLC.

Lenderis a Callfornia Limited Liability Company erganizad and existing
under the laws of Californla. Lender's address is
28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

Lender is the beneficiary under this Security Instrument. The term *Lender” includes
any successors and assigns of Lender,

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS, This appointmert shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2, The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Singlks Fasmily - Fannle Mae/Freddls Mac UNIFORM INSTRUNENT
Formn 3158 0412014
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Botrower’s covenants and agreements under this Security Insirument and the Note.
For this purpose, Borrower Irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Typa of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXMIBIT A".
APN #: P39569/350619-0-106-0006

which currently has the address of 215 Carter St, Sedro Woolley,

[Street][City)
WA 98234 ("Property Address"):
[State] [Zip Code]

TOGETHERWITH allthe improvements now or hereafier erected onthe preperty,
and ail easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shaii aiso be covered by this Security Instrumenit. All of
the foregoing 1s referred 10 in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property.
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices, All notices given by Borrower or Lender in connaction with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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Security Instrument shall be deerned to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Netice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender speciflas & procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one ime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actualty received by Lender. If
any notice required by this Security Instrurnent is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Lean Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
[nstrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take comrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time perod will be deemed to be reasonable
for purposes of this paragraph. The netice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

MERS RIDER - Single Family - Fannio Mao/Froddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Elie Mae. (nc. Page 3 of 4 FI156RDU 0417
F3188RLU (CLS)
05/23/2019 09:18 PM PST



2019506030111
06/03/2019 02:28 PM Page 16 of 17

LOAN #: 1904043219
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:
24. Subsititute Trustee. in accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor trustee to any Trustee appointed hereunder whohas
ceased to act. Without conveyance of the Property, the successor trustee shall succaed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law. \\111; "

S\ COAN 7577,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cova i =iisi. %o %,
contained in this MERS Rider. S £ %A
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LEGAL DESCRIPTION

Order No.: 620038235

For APN/Parcel ID(s): P38559 / 350519-0-106-0006

A tract of land in the Northeast Quarter of the Northwest Quarter of Section 19, Township 35 North,
Range 5 East of the Willametie Meridian, described as follows to-wit:

Beginning at a point on the North line of above said subdivision 1,640.5 feet East of the Northwest
comer of said Section 19;

Thence South 0°03’ East parallel to the West line of said Section 19, a distance of 402.25 feet to the
true point of beginning of this description;

Thence South 0°03' East 278.7 feet to the North line of the State Highway;

Thence North 52°59' East, along the North line of said State Highway, a distance of 130.88 feet;
Thence Nerth 0°03' West, a distance of 200.0 feet;

Thence West parallel to the North tine of said Section 19, a distance of 104.57 feet {0 the true point of
beginning,

EXCEPTING therefrom that portion described as follows:

That portion of the Northeast Quarter of the Northwest Quarter of Section 19, Township 35
Naorth, Range 5 East of the Willamette Meridian, described as follows:

Beginning at a point on the North line of the above said subdivision, 1,640.5 feet East of the
Northwest corner of said Section 19;

Thence South 0°03’ East parallel to the West line of said Section 19, to a point which is 135 feet
North of the North line of State Highway, as said Highway existed on June 11, 1971, and the
true point of beginning of this description;

Thence South 0*03' East, 135 feet to the North line of said State Highway;

Thence North 52°59" East along the North line of said State Highway, 130.88 feet;

Thence North 0°03’ West, 59 feet;

Thence West parallel to the North line of Section 19, a distance of 104 feet, more or less, to the
true point of beginning;

EXCEPT public roads;

AND EXCEPT any portion thereof lying within the East 580 feet of the Northwest Quarter of said
Section 19,

Situated in Skagit County, Washington



