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DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which i& dated May 17, 2019, together with all
Riders to this document.

{8) “Borrower™ is Suzanne C King and Chris M King, wife and husband. Borrower is the trustor
under this Security Instrurment.

{C) “Lender” is Boeing Employees’ Credit Union. Lender is a State Chartersd Credit Union
organized and existing under the laws of THE STATE OF WASHINGTON. Lenders address is 12770
Gateway Drive, MS 10522, Tukwila, WA 9B168. Lender is the beneficiary under this Security
Instrument.

{D) “Trustee™ is George C. Reinmillar Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201.
(E) "MERS™ is Mortgage Electronic Registration Systems, In¢. Lender has appointed MERS as the
nominae for Lender for this Loan, and attached @ MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relaticnship botween Lender and MERS, and which is
incorporated into and amends and supplements this Security Instrument.

F} “Nota” means the promissoly note signed by Bomower and dated May 17, 2019, The Note
stales that Borrower owes Lender ENGHT HUNDRED THIRTEEN THOUSAND AND NO/MOD Doliars
(U.S. $813,000.00) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments
and 1o pay the debt in full not later than June 01, 2049,

{G}) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

{H} *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus inlerest.

{l) “Riders” means all Riders to this Security Instrument that are executed by Bomower. The
following Riders are to be executed by Borrower [check bax as applicable]:

| 1 Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

[ ] Bailoon Rider [X] Planned Unit Development Rider [ ] VA Rider

[ 1 1-4 Family Rider [ ] Biweekly Payment Rider [X]) Other(s) [specify)
MERS Rider

W) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of [aw) as well as all applicable final,
non-appealable judicial opinions.

{K} “Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium associaticn,
homeowners association or similar organization.

iL) “Electronic Funds Transfer® means any transfer of funds, other than a wansaction originated
by check, draft, or simitar paper instrument, which is initisted through an efectronic terminal, telephonic
ingtrument, computer, or magnetic tape s as 1o order, instruct, or authorize a financial institution to debit
or credit an account. Such temm Includes, but is not limited to, point-of-sale transfers, automated tetler
machine transactions, fransfers nitiated by telephone, wire transfers, and automaled clearinghouse
transfers.

(M) "Escrow ltams” means thoge ilems that are described in Section 3.
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(N) “Miscellanecus Proceeds” means any compsnsation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: {i) damage to, or destruction of, the Praperty; (il) condemnaticn or other taking of all ar any
part of the Property; (iii) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions
as 1o, the value and/or condition of the Property.

{0) “Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, or
default on, the Loan.

{P) “Pariodic Payment" means the regularly scheduled amount due for (i) principal and inferest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2801 el seq.) and iis
implemanting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or succassor egislation or regulation that governs the same subject matter. As
used in this Security Instrurment, "“RESPA” refers to all requirements and raskictions that are imposed in
regard o a “federally related mortgage loan® even if the Loan does not qualify as a “federally related
mortgage loan® undser RESPA.

(R} “Successor In Interest of Borrower” means any party that has taken fitle fo the Property,
whether or not that party has assumed Borrowers obligations under the Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: (J) the repayment of the Loan, and all renewals, exténsians
and modifications of the Note; and (i} the performance of Borrower's covanants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trusl, with power of sale, the following described progerty located In the COUNTY of Skagit:

THE NORTHERLY 1/2 OF TRACT 11, “PLAT OF SKAGIT BEACH NO. 1", AS PER PLAT
RECORDED IN VOLUME 8 OF PLATS, PAGE 71, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

APN: P69427 and 4008-000-011-0001

which currenty has the address of 13174 Channel Or, La Conner, Washington 98237 ("Property
Address”).

TOGETHER WITH all the improvements now or hersafter erected on the property, and all
esasements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be coverad by this Security Instrument. All of the foregoing [s referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and
has the right to grant and convey the Property and that the Praperty is unencumbered, except for
encumbrances of record, Bomrower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encurmbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction ta constitute a uniform security instrument cavering real

property.

-

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.

L INHARARHA
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Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltarms purguant to Section 3. Payments due under the Note and this Security Instrument shall be made
in US. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retumed io Lender unpeid, Lender may require fhat any or alf
subsequent payments due under the Note and this Security Insirument be made in one or more of the
following forms, as selected by Lender: (a)cash, (b} money order; (c) cerlified chack, bank check,
treasurer's chack or cashier's check, provided any such check is drawn upon an institution whose
daposils are insurad by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such olher localion as may be designated by Lender in accordance with the notice pravisions in
Section 15. Lender may return any payment or panial payment if the paymant or parlial payments are
insufficient lo bring the Loan current. Lender may accept any payment or parlial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the fime
such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower
makas payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Bormower. [f not applied eadier, such funds will be
applied to the outstanding principal balance under the Note immedialely prior to foreciosure, No offset or
claim which Borrower might have now or in the fulure against Lender shall relieva Borrower from making
payments due under the Note and this Security Instrumeant or performing the covenants and agreemants
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges. second to any other amounts gue under this Secuyrity instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymant is cutstending, Lender may apply any payment
received from Borrower to the repayment of the Perodic Payments if, and to the extent thal, each
payment can be paid in Full. To tho extent that any excess exists afler the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Procsaeds to principal due
under the Mote shall not extend or pasipone the due dave, or change the amount, of the Periodic
Payments.

3. Funds for Escrow {tems. Bommowser shall pay (¢ Lender on the day Periodic Fayments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and olher items which can attain priarity over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {c) premiums for any and aii insurance required by Lender under Section $. and (d) Mortgage
Insurance premiums, if any, or any sums payable by Bomower to Lander in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Hems.” At origination or at any time during the term of the Loan, Lendsr may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
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fees and assessmants shall be an Escrow ltem. Borrower shall promptly furnish (o Lender all notices of
amounts to be paic under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or ail Escrow ltems. Lender may waive
Borrawer's obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay direclly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has teen waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower's obligation ta make such payments and {o provide receipts shall for all
purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is cbligaled to pay Escrow ltams
directly, pursuani to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
axercise its righls under Section 9 and pay such amount and Borower shall then he obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent 1o pemit Lender to
apply the Funds at the time specified under RESPA, and {b) nol to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimales of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency,
instrumeniality, or entity {including Lender, if Lender is an institution whosa deposils are so ingured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems na later than the
time specified under RESPA. Lender shall not charge Borrower for halding and applying the Funds,
annually analyzing the escrow accouni, or verifying the Escrow Items, unfess Lender pays Bowower
inkerest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eainings on the Funds. Borrower and Lender can agree in
writing, however, that interest shalt be paid on the Funds, Lender shall give to Borower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hel! in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in
escrow, as defined under RESPA, Lendsr shall notify Bormower as required by RESPA, and Borrower
shall pay 10 Lender the amolnt necessary to make up the shortage in accordance with RESPA, butin na
more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the
amount necessary to make up the deficlency in accordance with RESPA, bul in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly
refund to Borrawer any Funds held by Lendar.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any,
To the extent that these items are Escrow ltems, Bommower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument
unless Borrower: (8) agrees in writing 1o the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contasts the lien In
good faith by, or defonds agalnst enforcement of the lien in, legal proceedings which in Lender's opinion
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operate 1o prevent the enforcement of the lien while those preceedings are pending, but onty until such
proceedings are concluded; or (c) securss from the helder of the fien an agreement satisiactory to
Lendar subordinating the lien to this Security Instrument. I Lender delammines that any part of the
Property is subject to a lien which can attain pricrity over this Securty Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the Een or take one or more of tha actions sel forth abova in this Saection 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lander in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hareafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the lerm of the Loan. The insurance carrier providing the insurance shall be chosan by
Borrowsr subject to Lender's right to disapprove Bomower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (8) a cne-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent chargas sach time remappings or similar
changes ocour which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any fiood zone determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is undar no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, buk might of might
not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greater or lessar coverage than was previously in effact, Borrower
acknowledges that the cost of the insurance coverage so obtained mighi significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Botrower securad by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such inlarest, upon
notice from Lender to Bomowert requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage tlause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender ghall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. 7 Borrower obtaing any form of insurance coverage, not otherwisa
required by Lender, for damage 1o, or destruction of, the Property, such pelicy shall include a standard
morgage clause and shall name Lender as mortgages and/or as an additional loss payae.

In the event of loss, Borrower shall give prompt notice 16 the insurance carrier and Lendar.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borower
atherwise agree In writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repait is
economically feasible and Lender's securlty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporunity to
inspect such Property to ensure the work has been complated to Lender's satisiaction, provided that
such inspection shall be undsriaken promplly. Lender may disburse proceeds for the repairs and
rastoration in a single payment or in a series of progress paymenis as the work is completed. Linless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such insurarce praceeds,
Lender shall not be required to pay Borrower any interest or @amings on such proceeds. Fees for public
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adljusters, or other third parties, retained by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole obligalion of Borrower. I the restoration or repai is not economically feasible or
Lender's security would be Iessenad, the insurance proceeds shall b applied to the sums secured by
this Security nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abanoons the Property, Lendar may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offerad to settle a claim, then Lendsr may negoliate end seitle the claim, The 30-
day period will begin when the notlce is given. In either event, or if Lender acquires the Property under
Sectian 22 or otherwise, Borrower hersby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to axceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Bormower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mey use ihe insurance procseds éither ko repsir or restora the
Property or to pay amounts unpaid under the Neote or this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall scoupy, establish, and use the Property as Borrower's principaf
residence within 60 days after the execution of this Security Instrumant and shall continue to occupy the
Propaerty as Borrower's principal residence for at least ane year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
exianuating clrcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Barrower shall
not destroy, damage or impair the Property, allow the Property to delariorate ar commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order lo prevent the Properly from dateriorating or decreasing in valua due to its condlfion. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Froperly if damaged to avoid futher deterioration or damage. |f insurance or
condemnation proceeds are paid in connection with demage to, or the taking of, the Property, Borrower
shall be responsible far repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a
series of progress payments as the work [s completed. If tha insurance or condemnation proceeds are
not sulficient 10 repair of restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable antries upon and inspections of the Property, If it has
reasonable causa, Lender may inspect (he interior of the improvernents on the Property. Lender shall
give Bomower nofice at the time of or prior o such an interior inspection specitying such reasonable
cause.

3. Borrowers Loan Application. Bomower shall be in default if, during the Loan applicalion
process, Barrower or any persons of entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccwate information or statements io
Lender {or failed to provide Lender with material imformation) in conneclion with the Loan. Material
representations include, but are not limited to, representalions concerning Bomower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Froperty and Rights Under this Securlty
instrument. If {3) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
andior rights under this Security Insirument (such as a proceeding in bankruplcy, probate, for
condemnation or forfeiture, for enforcament of a lien which may aftain pricrity over this Secursity
Ingtrument or to enforce laws or regulations), or (c) Borrower has abandoned the Praperty, then Lendsr
may do and pay for whatever is reasonable or appropriate to prolect Lendsr's interest in tha Property and
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rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andjor repairing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums securad by a lien which has pricrity over this Security Ingtrument; (b} appearing in court; and
{c) paying reasonable attorneys' fees lo protect its inlerest in the Property and/or rights under this
Security Instrument. including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited te, entering the Property to make repairs, change kocks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Saction 9,
Lender does nol have to do so and s not under any duty or obligation to do so. |t is egreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sechion 9 shall become agdditional debt of Borrower
secured by this Securty Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment.

If this Security Instrument Is on & leasehold, Borrowar shall comply with all the provisions of the
lease. If Barrowsar acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendsr agrees to the merger in writing.

10. Mortgage Insurance. If Lender raquired Mortgage Insurance as a condition of making the
Loan, Bamower shall pay the premiums requlred to maintain the Mongage Insurance in effect. If, for any
reason, the Martgage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and Borrower was required to meke separately
designated payments toward the premiums for Metgage Insurance, Borrower shall pay the premiums
required to oblain coverage substantially aquivalent to the Morigage Insurance previously in effect, al a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previcusly in effect, from
an alternate mortgage insurer selected by Lender. If substanfially equivalent Morigage Insurance
coverage i not available, Borrower shall continue to pay to Lender the amount of the separately
designaled payments that were due when the insurance coverage ceased (0 be in effect. Lender will
accept, use and ratain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, neotwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such loss reserve. Lender
can no longes require less reserve payments if Mortgage Insurance coverage (in the amouni and for the
period thal Lender requites) provided by an insurer selectad by Lender again bacomes available, is
cbtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Inswance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in eflect, or to provide a non-
refundable loss reserve, until Lender's raquirement for Morigage Insurance ends in accordance with any
written agreement batween Borrower and Lender providing for such termination or untit termination is
requirad by Applicable Law. Nothing in this Saction 10 affects Bommower's obligation to pay interest at the
rale provided in the Note.

Montgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and
may anfer into agraements with other parties that share or modify their risk, or reduce losses. Thess
agresments are on terms and conditions that are satisfactory to the morigage insurer and the other party
(or parties) to these agreements. These agreements may require the morigage insurer fo make
payments using any sourge of funds that the morigage insurer may have available {(which may include
funds obtained from Marigags Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurar, any
reinsurer, any other entity, or any affiliate of any of the foreguing, may receive (directly or indirectly)
amounts that derlve from {or might be characterized as) a portion af Borrower's paymants for Mortgage
Insurance, in excharge for shating or modifying the marigage insurer's risk, or raducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid lo the ingurer, the amangament is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agread to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the
amount Borrower will owa for Martgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will nol affect the rights Borrower has — it any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive ¢certain diaclosuras, to request and obtain cancellation of
the Mortgage Insurance, to have tha Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such
canceltation or termination,

11. Assignmant of Miscellansous Proceeds; Forfelture. All Miscellaneous Proceeds are
heraby assigned to and shall be paid to Lender.

If tha Property is damaged. such Miscellanaous Praceeds shall be applied to restoration or repair
of the Praperty. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pariod, Lender shal have the rdght to hold such Miscellaneous
Proceads until Lander has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for (he rapairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscallaneous Proceeds, Lendar shall not be required to pay Borrower any interest or
earmings on such Miscellaneous Proceeds. If the restoration or repair 13 not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums securad
by this Security Instrument, whether or nol then due, with the excess, if any, paid to Borower.  Such
Miscellanaous Procesads shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscallanaous
Proceeds shall be applied to the sums secured by this Securlty Instrument, whathier or act then due, with
the excess, if any, paid ta Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valug of the Proparty immadiately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums sacurad by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, dostruction, or loss in value divided by (b} the fair market value of the Property immediately
befora the partial taking, desiruction, or loss in value. Any balance shall be paid to Borrpwer,

in the eveni of a partial taking, destruction, ar loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is lose
than the amount of the sums secured immediately before the partial taking, destruction, or less in valus,
unless Borrower and Lender otherwise agree in writing, the Miscellanecus Procaads shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftle a claim for damages,
Borrowar fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
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te collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properly or fo the
sums secured by this Security Instrument, whether or not then due. "Cpposing Parly” means the third
party ihat owes Bomower Miscellaneous Proceads or the party against whom Borrower has a right of
action in regard to Miscellanaous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rufing that, in Lender's judgment, precluges forfalture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ctaim for damages that are attributable to the impaiment of Lender's inlerest in the
Property ara heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied 1o restoration or repair of the Property shall be
appliad in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender 1 Borrower ar any Successor in Interest of Borrower shall not operate to release the liabllity of
Borrowsr ar any Successors in Intersst of Borower. Lender shall not be required to commence
proceedings against any Successor in Intarest of Borrower or fo vrefuse to extend time for payment or
otherwise modify amort.zation of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successars In Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities of Successors in Interest of Borrower or in amounts less than the amount then due,
shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenarts and agrees that Borrower's obligationg and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument bul does not execute the Nate (a “co-signer”™). (a} is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agroe to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nota without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interes| of Borrower who assumes 1
Bommower's obligations under this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits 1nder this Security Instrumant. Bommowet shall not be released from
Borrower's obligations and liability under this Security instrument unless Lender agrees to such release
in wriling, The covenants and agreements of this Security Insirument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowsr fees for services performed in connection witn
Borrower's default, for the purpase of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law Is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the paermitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the pemmitted limit; and (b) any sums aiready coliected from Bomower
which exceeded permitted limits will be refunded to Borrower. Lender may shoose to make this refund
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by reducing the principal owed under the Nole or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or naot a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borower might
have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Bomrower in connection with this Security Instrumant shall be deemed to
have been given to Borower when mailed by first class mail or when actually delivered to Bortower's
notice address if sent by other means. MNotice to any one Borrower shall constitute nolice to all
Borrowers unless Applicable Law expressly raquires otherwise. The notice address shall be the Property
Address unless Bormower has designaled a substitue notice addrass by notice to Lender, Borrower shall
promptly notify Lender of Borrower's changa of addrass. If |ender specifies & procedure for reporting
Borrower's change of address, then Borrower shall only report 8 change of address through that
specified procedure. There may be only one designated notice address under this Security Instrurment at
any one time. Any notice te Lender shall be given by delivering il or by mailing it by first class mail to
Lander's address siated herein uniess Lender has designatad another address by notipa to Borrowar,
Any notice in connection with this Security Insirument shall not be deemad to have been given to Lender
unti acluaily received by Lender, If any notice required by this Security Instrument |3 also required under
Applicable Law, the Applicable Law requirement will salisfy the comesponding requirement under this
Security Instrument,

16. Governing Law; Severabllity; Rules of Constructlon. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is ‘ocated. All rights and
cbligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or Implicitly allow the parties 1o agrse by contract or it
might be silant, but such silence shall not be construed as a prohibition against agreement by contract
In the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singutar shall meaan and
include the piural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneflcial interest in Borrower. As used in this Section 16,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 8 bond for deed, contract for deed, installment sales contract
or @scrow agreement, the intent of which is the fransfer of tite by Borrower al a future daie to a
purchaser.

If alt or any part of the Proparty or any Interest in the Property is sold or iransferred (or if
Borrower is not a natural person and a teneficial interest in Borrower is sold or transferred) without
Lender's prior writlen consent, Lander may require immediate payment in full of all sums secured by this
Security Instrument. Howevar, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

it Lender exercises this option, Lender shall give Bomower notice of aceeleration. The notice
shall provide a period of not less than 30 days from Ihe date the nolice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. I Borrower
falls to pay these sums pricr Lo the expiration of this period, Lender may invoks any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

il
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19. Borvower's Right to Relnstate After Acceleration., [f Bomower meels certain conditions,
Borrower shall have the right 1o have enforcement of this Sacurity Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the Property pursugnt to any power of sale contained
in this Security Instfrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing fhis Securty instrument. Those
conditons are that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Mole as If no acceleration had occurred; (b) cures any defaull of any other covenants
or agreements; (c) pays all expenses incured in enforcing this Security (nstrument, including, but not
limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpase of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Landers interest in tha Property
and rights under this Secuwity Instrument, and Borrower's cbligation to pay the sums secured by this
Security Instrument, shall conlinue unchanged. Lender may require ihat Borrower pay such
reinstatement sums and expenses in ons or more of the following forms, as selected by Lender: (a) cash;
{p} money ordar; {¢) certified check, bark check, treasurar's check or cashier’s check, provided any such
check is drawn upon an institution whose daposits are insured by a federal agency, instrumentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligalions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
fight to reinstate shall not apply in the case of accsleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”} that
collects Periodic Payments due under the Note and this Security Instrument and pedorms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thera
also might be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will ¢ given writlen notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA. requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the
martgage loan servicing obligations to Borrower will ramain with the Loan Sanvicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unlass otherwise provided by the
Nualte purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a ¢class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrumaent, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapae before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrowsar pursuant to Section 22 and the notice of
acoeleralion given to Bormower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Saction 21: (a) “Hezardous Substances™ are
those substances defined as toxic or hazardous substances, poliutants, or wastes hy Environmental Law
and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and
radioactive materials; (b) “Environmental Law® means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safely or environmental protection; (g} "Environmental Cleanup”
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includes any respense action, remedial action, or removal aclion, as defined in Environmantal Law; and
(d} an “Environmental Condition” means a concition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancas, or threaten to release any Hazardous Substances, on or in the Property.
Barrower shall not do, nor allow anyone else fo da, anything affecting the Fropenty (a) that is in violation
of any Environmental Law, (b) which creaies an Environmental Condition, or (c) which, due to the
presenca, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Properly. The precading two sentences shall not apply to the presence, use, or storage an the
Property of small quantities of Hazardous Substances thet are generally racognized to be appropriate to
normal residential uses and to maintenance of the Property (incluging, but not limited o, hazardous
subslances in consumer products).

Bomower shall promplly give Lender watten notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmantal or regulatory agency or privale party involving the Praperty
and any Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b} any
Environmental Condition. including but net limiled 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, use of release of 8
Hazardous Substanca which adversely affects the value of the Property. ¥ Borrower learns, or is nofified
by any governmental or regulatery authorify. or any private party, that any removal or ather remedialion
of any Hazardous Substance affecting the Proparty is necessary, Bofrower shall promptly take all
necessaly remedial actions in accordance with Environmental Law. Mothing herein shall create any
ebligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisa), The notice
shall specify: {a} the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shall further Inform Borrower of
the right te reinstate after accsleration, the right to bring a court action to assert the non-
existence pof a default or any other defense of Borrower fo acceleration and sale, and any other
matters required to be included In the notice by Applicable Law. If the default I8 not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in
full of all sums secured by this Security tnstrument without further demand and may invohke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shall bs entitled to
collect alt expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limlted 1o, reasonable attorneys’ fees and costs of titla evidence.

if Lender invokes the power of sale, Lander shall give written notice to Trustee of the
occurmence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such actlon regarding notice of sale and shali give such notices to
Borrower and tc other persons as Applicable Law may require. After the time reguired by
Applicable Law and alter publication of the notice of sala, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the tims and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee
dotermines. Trustee may postpone sale of the Proparty for a period ar periods parmitted by
Applicable Law by public announcemaent at the tme and place fixed in the notice of sale. Lender
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or its designee may purchass the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trusiee's desd shall be prima
facie evidence of the truth of the statements made therein. Trusise shall apply the proceeds of
the sale In the following order: (a) to ali sxpenses of the sale, inciuding, but not limited to,
reasonable Trustee's and attomeys’ fees; (b) to all sums secured by this Security Instrument; and
{¢) any excess to the person or persons legally entitlad to It or fo the clerk of the superior court of
the county in which the sale took place.

23. Reconveyancs. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustes to reconvey the Proparty and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trusles. Trustee shall reconvey the Property
without warranty to fthe person or persens legally entitled to it. Such person of persons shall pay any
recordatlon costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordsnce with Applicable Law, Lender may from time to lime
appoint a successor trustée to any Trustee appointed hereunder who has ceased to act.  Without
conveyance of thé Property, the successor trustee shall succeed to all the titie, powsr and duties
gorfarrad upon Trustee herein and by Applicable Law,

25. Use of Property. The Property is not used principally for agricuitural purposes.

26. Attorneys' Fees. Lender shall be entitled o recover its reasonable atiorneys' fees and
cosis in any aclion or proceeding 1o construe or anforce any term of this Security Instrument. The term
‘attorneys’ fees,” whanever used in this Security Instrument, shall include without fimitation attomeys'
fees incumed by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MCNEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFQRCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenanis containad in
this Security Instrurment and in any Rider executed by Borrowsr and recorded with it.

(3,/;?_'_ Do S (Seal)
Bomower - Chris MKlng_ S"
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JSpace Bulow This Line For Ackivow edgrent]

State of M’J\ﬁ"w\ !j*{' [N
County of C-’;N‘n‘“\/‘()"_’v\ ‘S \-’\

This record was acknowledged before me on PMC\V ! 7 2ol f by Suzanne € King and
Chris M King.

Notary Public
State of Washington
stame) Doug Clark
Py Dbilce Commission No. 196611
Y T Commission Expires 12-15-2021

My commission expires: _{& ~ (5- 2y

Origination Compeny: Boeing Employee¢s’ Credit Union
NMLSR ID: 400518

Criginator: Melissa Savage
NMLSR 1D: 1081112
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MIN: 1006045-0113919278-0 Loan #: 209556

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™} is
made this 17th day of May, 2019, and is incorporated Into and amends and supplements the Deed of
Trust (the "Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether
there are one of more persons undersigned) to secure Borrower's Note to Bosing Employees’ Gredit
Union {“Lender”} of the same date and coveting the Property described in the Security Instrument, which
is located al:

15174 Channel Or, La Conner, WA 98257
[Property Address]

In addition to the covenants and agreements made in this Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A, DEFINITICNS
1. The Definitions section of the Security Instrument is amended as follows:

“Lerdler” is Boeing Employees' Credit Union. Lender is a Stale Chartered Credit Union
organized and &xisting under the laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, MS 1052-2, Tukwila, WA 88163, Lender is the beneficiary under this Security
Instrument.. The term "Lender” includes any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate comporation that
is the Nominee for Lender and is acling solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026,
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exarcise the rights, duties and
obligations of Lander as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in par this Security Instrument, foreclosing or
directing Trustee to institute foreclosure of this Security Instrument, or taking such other acticns as
Lender may deem necessary or appropriate under this Security [nstrument. The term “MERS" inciudes
any successors and assigns of MERS. This appoiniment shall inure to and bind MERS, its successors

and assigns, as well as Lander, until MERS' Nominee interest is terminated.
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2. The Definitions section of the Security Instrument is further amended to add the following
definition: :

"Nominae™ means one designated to act for ancther as its representative for a limlted purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended fc read as
follows:

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of Skagit:

THE NORTHERLY 4/2 OF TRACT 11, "PLAT OF SKAGIT BEACH NO. 1", AS PER PLAT
RECORDED IN VOLUME 8 OF PLATS, PAGE 71, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE N THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

APN; PES4ZT and 4008-000-011-0001

which currently has the address of 15174 Channel Dr La Conner, Washington 98257 ("Proparty
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be coverad by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Neminee for
Lender. Any notice required by Applicable Law or this Security Instrument 10 be served on Lender must
be served on MERS as the designated Nominee for Lender. Bommower understands and agrees that
MERS, as tha designated Nominee for Lendér, has the right to exercise any of all interests grantad by
Borrower to Lender, including, but not iimited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, assigning and releasing this Security
Instrument, and substituling a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. Al nolices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice to Borrowar in connaction with this Security [nstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower’s
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notlice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shall promplly
nofify Lender of Borrowar's change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nolice address under this Security Instrument at any one
time. Any notica to Lender shall be given by delivering it or by maiting it by firsl class mail to Lender's
address stated herein unless Lender has designated another address by nofice to Borrower. Boower
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as Nominee
for Lender until MERS' Nominee inlerest is terminated. Any nolice provided by Borrower in connection
with Lhis Sacurity Instrument wili not be daemed to have been given to MERS until actually received by
MERS. Any notfice in connaction with this Security Instrument shall not be deemed to have been given to
Lender until actuslly received by Lender. If any notice required by this Security Instrument ks also
required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Security Insfrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended (o read as follows:

20. Sale of Nots; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
in the Note (together with this Security Instrument) can be sold ana or more times without prior notice 1o
Borrower. Lender acknowladges that until it directs MERS to assign MERS’s Nominee interest in this
Securily Instrument, MERS remains the Nominee lor Lender, with the aulhority lo exercise the rights of
Lender. A sale might resull in a change in the entity {(known as the "Loan Servicer”) that collects Periodic
Payments due under the Nole and this Security instrument and perfonms other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in conneclion with a nolice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
abkgations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises (rom the other party’s aclions pursuant to this
Security Instrument or that aleges that tha ather parly has breachad any provision of, or any duty owed
by reason of, this Security Instrument, untit such Bormower or Lender has notified the other party (with
such notice given in compliance with the requiremenis of Section 15) of such alleged breach and
afforded the other party horeto a reasonable period after the giving of such notice to take corrective
action. Il Applicable Law provides a time period which must elapse before cerain action can be laken,
that time period will be deemed 1o be reasonable for purposes of this paragraph, The notice of
acceleration and opportunily to cure given to Borower pursuant to Seclion 22 and the notice of
acceleration given to Bomrower pursuant to Section 18 shall be deemed fo satisfy the notice and
oppoertunily to take comective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE
Section 24 of the Sacurity Instrument is amended to read as follows:

24, Substitute Trustes. In accordance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in
this MERS Rider.

C’.-Z: 21, . )f,' (Seal)

wer - Suzanne C King Bottower - Chris M I(i'ng, <

Origination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518

Originator: Mellssa Savage
NMLSR |D: 1081112

BRI A
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MIN: 1006045-0113919278-0 Loan #: 299556
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of May, 2019, and is
incorporated into and shali be deemed 10 amend and supplement the Marigage, Deed of Trust, or
Security Deed (the “Sacurity Instrument”) of the same date, given by the undersigned (the "Borrewar”™) 1o
secures Baorrower's Note to Boeing Employees’ Credit Union (the “Lender™) of the same date and
covering the Property described in the Security Instrument and located at:

15174 Channel Dr, La Conner, WA 98257
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cartain common areas and facilities, as described in THE COVENANTS, CONCITIONS
AND RESTRICTIONS FILED QF RECORD THAT AFFECT THE PROFERTY (the “Declaration”). The
Property is a part of a planned unit development known as:

Skagit Beach Community Association
[Name of Planned Unit Developmeni)

{the "PUD"). The Property als¢ includes Borower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Assodiation™) and
the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements mada in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borower's obligations under the
PUD's Constituent Documents. The “Constituent Documents® are the (i) Declaration; (ii) articles
of Incorporation, trust instrument or any equivalent document which créates the Owners
Asscciation; and (jii) any by-laws or other rules or regulations of the Owners Asscciation.
Borrower shall promptly pay. when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepled insurance carmier, a “masler” or “blankef” policy Insuring the Property which is
satisfaclory to Lender and which provides insurance coverage in the amounis (including
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended ocoverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 2 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation palicy.

What Lender requires as a candition of this waiver can change during the term of the
{oan.

Bomrower shall give Lender prompt notice of any lapse in required property insurance
covarage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restaration or repair
follewing a loss to the Property, or to common areas and facilties of the PUD, any proceseds
payable to Borrower are hereby assigned and shall be paid fo Lender. Lender shall apply the
proceeds fo the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Bormmower,

C. Public Liability Insurance. Borrower shaft take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Bomowar in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD. or for any convayance In
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or tenmination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation of eminent domain; i) any amendment to any provision of the "Constituent
Documents” if the provision is for the axpress benefit of Lender, (i) termination of professional
managemant and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendsring the public liability insurance coverage maintained by the
Owners Assoclation unacgeptable to Lendsr.

F. Remedles. If Bomower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bormower and Lender
agres to other terms of payment, these amounts shalf bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

O:Z%ﬂéd ’@ﬂ c? (Sea) C’/f-._ 2 . k. .-j: (Seal)
Bongwér - Suzanne € King I Borrower - Chris M King ; 'S

Origination Company: Boatng Employees’ Credit Union
NMLSR ID: 490518

Originator: Melissa Savage
NMLSRID: 1081112
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