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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

2.

Robert B. Ballow and Ann C. Ballow, husband and wife

referred to herein as "subordinator," is the owner and holder of a mortgage dated November 6, 2018 which
is recorded in under auditor's file No. 201811060021, records of Skagit

County, Washington.

Wells Fargo Bank, N.A.

referred to herein as "lender," is the owner and holder of a mortgage dated

executed by Mark Bonenfant and Stephanie Kaufman which is recorded under auditor's file No. , records of
Skagit County, Washington. (which is to be recorded concurrently herewith).

Mark Bonenfant and Stephanie Kaufman
referred to herein as "owner," is the owner of all the real property described in the mortgage identified
above in Paragraph 2.

In consideration of benefits to "subordinator" from "owner," receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under its mortgage and all agreements in connection
therewith, the "subordinator" does hereby unconditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewal thereof.

"Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
terms of "lender's" mortgage, note and agreements relating thereto, consents to and approves same, and
recognizes that "lender" has no obligation to "subordinator" to advance any funds under its mortgage or see
to the application of "lender's" mortgage funds, and any application or use of such funds for purposes other
than those provided for in such mortgage, note or agreements shall not defeat the subordination herein made

in whole or in part.

It is understood by the parties hereto that "lender" would not make the loan secured by the mortgage in
Paragraph 2 without this agreement.

This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
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in favor of "lender" above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordination including, but not limited to, those provisions, if any, contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or mortgages to be
thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust," and gender
and number of pronouns considered to conform to undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

Dated: _ OS\\O\ 2

Robert B. Ballow and Ann C. Ballow, husband and wife

Dl 2575y —— Lore O SBatlen

{Kuthorized Signatory:

STATE QF WASHINGTON
COUNTYOF SKAGIT

I certify that
the person who
acknowledged it

now or have satisfactory evidenceg is
peared before me, and said p€rson acknowledged that he/she signed this instrument and

be his/her free and volufitary act for the uses and purposes mentioned in the instrument.

Dated: day of

>/ See dneeed CVeeouAed oyereent

Signature / \
Title
Msappointment expires: ,20
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

STATEOF  California : )SS
COUNTY OF N O\O )
On Df)\\o\’aro A before me, KOCECBOM. Slasen O , Notary Public, personally appeared

Vooeey - oo aand Qae &Rt

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isfar® subscribed to the within
instrument-and acknowledged to me that he/she, ﬂ@ executed the same in his/her/@ authorized capacity(ies), and that by
his/her/ignature(s) on the instrument the persefi(s), or the entity upon behalf of Which the person(s) acted, executed the

instrument.

T certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

~

WITNESS my hand and officig seal.
Signature oo\ AN

PP N W W S
MARSHA RUBIO
Notary Public - California
Yolo Gounty
Commission # 2167262
My Comm. Expires 0ct 9, 2(2?(‘)7 2

&

LYNNEFT=F

S P TTIT T  V

This area for official notarial seal.
OPTIONAL SECTION - NOT PART OF NOTARY ACKNOWLEDGEMENT
CAPACITY CLAIMED BY SIGNER

Though sfatute does not require the Notary to fill in the data below, doing so may prove Invaluable to persons relying on the
documents.

QINDMDUAL

[ ] CORPORATE OFFICER(S) TITLE(S) .

[_1 PARTNER(S) [ ] umrTeD [] GENERAL
[ ] ATTORNEY-IN-FACT

[_] TRUSTEE(S)

[ ] GUARDIAN/CONSERVATOR

[] oTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity
OPTIONAL SECTION - NOT PART OF NOTARY ACKNOWLEDGEMENT
Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.
THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

“TITLE OR TYPE OF DOCUMENT: ORI oONGO Deocee oo o -
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE
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