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DEED OF TRUST

Grantor/Borrowcr: AARON LEE STERLING & TRINA LOUISE STERLING, HUSBAND AND WIFE

Grantee/Beneficiary: The Washington State Housing Finance Comimission

Grantee/Trustee: Chicago Title Company

Legal Descﬂption/ LT 89, CEDAR HTS PUD 1, PH 1, REC. NO. 200701180116
Abbrevialed Form:

(Please atlach the full legal description as an Exhibii at the end of this documen)

Assessor’s Tax Parcel TD#:  4917-000-088-0000

TITIS DEED OF TRUST is made this 25 day of April ,20 18 | among the
Grantor, AARON LEE STERLING & TRINA LOUISE STERLING, HUSBAND AND WIFE

(herein “Borrower™);
Chicago Title Company

, (herein “Trustee™); and the Bencficiary, the Washington Statc Housing Finance Comimission, a public
body corporate and politic and an insttumentality of the State of Washington (herein “Lender”), whose
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address is 1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

BORROWELR, consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following deseribed property

located in the County of Skagit , Statc of Washington, which has the address of
4465 CODY ST. .
Mount Vernon , Washington 98274 (herein “Property Address™;

TOGETITER with all the improvements now or hereafter erected on the property, and all
casements, rights, appurtenances and rents (subject however to the rights and authoritics given herein to
Lender to collect and apply such rents), all of which shall be deemed to be and remain a part ot the property
covered by this Deed of Trust; and all of the foregoing, logether with said propertly (or the leasehold estate if
this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property”;

TO SECURE to Lender the repayment ot the indebtedness evidenced by Borrower’s note dated

April 25, 2019 and cxtensions and rencwals thereof (herein *“Note™), in the principal sum of
Us$ 13,353.00 , with any interest due thereon, with the indebtedness, if hot sooner paid, due and
payable on the carlicr of (a) May 1, 2048 [30 years];

(b) the date on which Borrower ceases to use the Property as Borrower’s primary residence; (c) the date
on which the Property (or any interest therein) is sold or otherwise transferred; (d) the date on which the
Primary Loan is refinanced (the earlier of such dates is called the *Matrity Date™) or (e) the date on
which the Primary Loan is paid in full. This Deed of Trust also secures the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the performance of the covenants and agreements of Rorrower hergin contained. “Primary Loan™ as used
herein is a loan made by Lender to Borrower secured by a first deed of trust on the Property.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property, and that the Property is unencumbered except for encumbrances of
record. Borrower covenants Lhal Borrower warranls and will defend generally the tille to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Debt. Borrower shall promptly pay when due the indebtedness evidenced by the
Note, interest and late charges, it any, as provided in the Note.
2. Funds for Taxes and Inmsurance. Subject to applicable law or a written waiver by Lender,

Barrower shall pay to Lender on the day monthly payments of a sum (herein “Funds™) equal to one-twelfth of the
yearly taxes and assessments (including condominium and planned unit development assessments, if any) which
may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
il any all as reasonably estimaled initially and from lime to lime by Lender on the basis of assessments and bills and
reasonable estimales (hereol. Borrower shall not be obligated to make such payments lo Lender o the extent that
Borrower makes such paymenis Lo the holder of a prior morlgage or deed of trust if such holder is an institutional
Lender.

1 Barrower pays Funds (o Lender, the Funds shall be held in an institution (he deposits or accounls ol
which are insured or guaranteed by a Federal or slale agency (including Lender il Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assesstments, insurance premiums and ground rents. Lender may nat
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be paid, Lender
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shall’not be required to pay Bortower any interest or eatnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of
Trust.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payablc
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds.
If the amount of the Funds held by Lender shall nol be sufficient 1w pay taxes, asscssmenls, insuranee premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary o make up the deficicney in one
or more payments as Lender may require.

Upon payment in [ull of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 16 hereol the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or ils acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of
Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, including RBorrower’s covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards as T.ender may require and in such amounts and for such periods as T.ender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld.  All insurance policies and renewals thereot shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a torm aceeptable
to Lender. Lender shall have the right to hold the policies and renewals thereof, subjeet Lo the terms of any
mortgage, deed of trust or other sceurily agreement with a lien which has priority over this Deed of Trust.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower.

[i" the Property is abandoned by Borrower, or il Borrower [ails Lo respond o Lender within 30 days [rom
the dale notice is mailed by Lender to Borrower thal the insurance carrier oflers to settle a claim lor insurance
benefits, Lender is authorized to collect und apply the insurance proceeds at Lender’s option either to restoration or
rvepair of the Property or to the sums secured by this Deed of Trust.

0. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall nol commil waste or permil impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is on a
leasehold. If this Deed of Trust in on a unit in a condominium or a planned unit development, Borrower shall
perform all of Botrowet’s obligations under the declaration or covenants creating or gaverning the condominium or
planned unit development, the by-laws and regulations of the condomininm or planned unit development, and
constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the vovenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
interest. Tt Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
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Bortower shall pay the premiwums required to maintain such insurance in effect until such time as the requirsment for
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragtaph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Rorrower and Lender agree to
other terms ot payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior w any such inspection specifying reasonable cause
therefor related 1o Lender’s interest in the Property.

9, Condemnation. The procceds of any award or claim for damages, dircel or conscquential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in Ticu of
condemnation, are hercby assigned and shall be paid to Lender, subject to the twerms of any mortgage, deed of trust
or other sceurity agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums sceured by this Deced of Trust granted by Lender to any
suceessor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to vommence proveedings against such
suceessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
torbearance by Lender in exercising any right or rethedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of"any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
{a) is co-signing this Need of Trust only to grant and convey that Borrower’s interest in the Property of Trustee
under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower hereunder may agree o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certilied mail addressed 1o Borrower al the Property Address or at such other address as Borrower may designate
by netice (o Lender as provided hercin, and (b) any notice to Lender shall be given by certified mail 1o Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shail be deemed to have been given to Borrower or Lender when given
in the manner desighated herein,

13. Governing Law; Severability. The state and local faws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Propetty is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “expenses™ and “attorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited hersin,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation I.oan Agreement. Rorrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Borrower to exceute and deliver to Lender, in a form aceeptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against partics who supply labor, materials
or serviees in connecetion with improvements made to the Property.
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» 16 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date (unless an earlier
Maturity Date has occurred). Upon occutrence of the Maturity Date, Borrower shall immediately pay in full all
sums sceured by this Deed of Trust.

It Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

17. Acceleration; Remedies. Upon Borrower’s breach ol any covenant or agreement of Borrower in
this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
be in default under this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
remedies hereunder or available at faw. Lender, prior to acceleration, shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
10 days from the date of netice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Deed of Trust and sale of the Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
n pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attomey’s fees and
costs of evidence of title.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable
law may require. Afler the lapse of such time as may be required by applicable law, Trustee, without demand on
Borrower, shall scll the Property al public auction Lo the highest bidder at the time and place and under the terms
designated in the notice of sale in one or mare parcels and in such order as Trustee may determine. Trustee may
postpone sale of all or any parcel of the Property by public amnouncement at the time and place ol any previously
scheduled sale. Lender or Lender’s designee may purchase Lhe Property al any sale.

Trustee shall deliver to the purchaser Truslee’s deed conveying the Property so sold wilthout any covenant
or wartanty, expressed or implied. The recitals in the Trustee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall apply the procesds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of
title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto.

18. Assighment of Rents; Appointment of Receiver; Lender in Possession.  Borrower hereby
assians to T.ender the rents of the Property, provided that Rorrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 herzof or abandonment of the Propetty, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, costs of management of the Property, collection of rents, and
reasonable altorneys” [ees, and then to the sums sceured by this Decd of Trust. Lender and the reeciver shall be
Tiable to aceount only for those rents actually reecived.

19. Reconveyance. Upon payment ol all sums sceurcd by this Deed of Trust, Lender shall request
Truslce o reconvey the Property and shall surrender this Deed of Trust and all notes cvidencing indebledness
sceurcd by (his Deed of Trust (o Trustee. Trustee shall recanvey the Property withoul warranty and without charge
1o Lhe person or persons legally entilled thereto. Such person or persons shall pay all eosis of recordation, if any.

20. Substitute Trustee. In accordance with applicable law, Lender, may [rom lime lo lime appoint a
successor lrustee Lo any Trustee appointed hereunder. The successor trustee shall, without conveyance of the
Property, succeed (o all the litle, powers and duties conferred upon the Trustee herein and by applicable law.
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2L Request for Notices. Borrower requests that copies of the notice of default and notice of sale be
sent to Borrower’s address which is the Property Address. Lender requests that copics of notices of sale from the
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.040 be sent to Lender’s
address, as set forth on page one of this Deed of Trusl.

22, Use of Property. Thc Property is not used principally for agricultural or farming purposcs.

23. Subordination. This Deed of Trust is and shall be automatically subordinate to any existing first
deed of trust or mortgage on the Property made by or held by an institutional lender or investor and originated
through a Washington Stats Housing Finance Commission commitment.

24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
forcelosure or deed in licu of foreclosure of prior sccurity deed or assignment of the first mortgage to the Sceretary
of Housing and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the property or otherwise restrieting the Borrower's ability to sell the Property shall have no
further foree or cffeet. Any person (including his suceessors or assigns) reeciving title to the Property through a
forcelosure or deed in licu of forcelosure of a prior sceurity deed shall reecive title to the Property free and clear
from such restrictions.

25. Misrepresentations. The Borrower understands that Lender has relicd upon statements contained
in the Mortgagor's Affidavit and Certificate and all other documents submitted in support of the loan application in
the processing, financing and granting of this loan. Upen discovery of fraud or misrepresentation by the Borrower
with respect to any information provided by Borrower in the loan application or Mortgagor’s Affidavit and
Certificate executed in connection with the Note, Lender may, in its sole discretion, by written notice to Borrower,
declare all obligations secured by the Deed of Trust and all obligations payable under the Note immediately due and
payable and exercise any other remedy allowed by law or provided by the Deed of Trust. Borrower shall notity
Lender promptly in writing of any transaction or event which may give rise to a right of acceleration hereunder,
Rorrower shall pay to T.ender all damages sustained by reason of the breach of the covenant of notice set forth
herein or by reason of such fraud or misrepresentation,
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IN-WITNESS WHEREOF, Borrower has executed this Deed of Trust.

/)/L/» — 4/Z$'!Io?

AARONLEE STEF TING Date |
L A& 415 |ig
TRINA LOUISE'STERLING ) Date
Date
Date
STATE OF WASHINGTON )
) ss:
County of ‘%6'1/\/ )
[4 .
On this J\(day of!.)v@n( , 20 / 4 . before me Lhe undersigned, a Notary Public
in and for the State of Washington, duly commissioned and swom, personally appeared
Aﬁ&/\} s ?rtr[ﬁv\\’ -~ -T‘Q(N% [oulye Sr(/‘{(f«\ , to me known to be the

individual(s) dcfﬁ/gj m and who executed the within and forcgoié)/hs;t;umcnt, and acknowledged

to me that he/sh¢/they signed and sealed the said instrument as his/fer/thejfree and voluntary act and
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature:
BARRY CONWAY FORD Name: ; y
STATE OF WASHINGTON Residing at: RY (127 ma W
(ReserygefiryiBeiapopel /
My Commission Expires 05-09-2020 My commission expires: 5 Z 22 { ﬁ&; =
LOAN ORIGINATOR ORGANIZATION: LeaderOne Financial Corporation, ISAOA NMLSR ID#: CL12007
INDIVIDUAL LOAN ORIGINATOR NAME: _Cisneras, Vince NMLSR ID#: 102845

REQUEST FOR RECONVEYANCE

TO TRUSTEE; The undersigned is the holder of the note or notes sceurcd by this Deed of Trust, Said
note or notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full.
You are hereby directed Lo cancel said nole or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person
or persons legally entitled theretlo.

Signed: Date:
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EXHIBIT A

LOT 89, PLAT OF CEDAR HEIGHTS PUD 1, PHASE 1, ACCORDING TO THE PLAT THEREOF,
RECORDED JAUNARY 19, 2007 UNDER RECORDING NO. 200701190118, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



