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DEED OF TRUST

DATE: April 11, 2019

Referance # (if applicable): 620037873 Additional on page ____
Grantor(s):

1. Orsborn, William J

2. Orsborn, Debra L.

Grantes(s}
1. SaviBank
2. CHICAGO TITLE COMPANY, Trustee

Legal Description: Lot(s): 4A SKAGIT COUNTY SHORT PLAT NO. 46-80, Pin. NE SE,
22.34-4E, W.M.
Additional on page Page 2

Assessor's Tax Parcel ID#: P27594 / 340422-4-023-0104

THIS DEED OF TRUST is dated Aprii 11, 2019, among Wiliam J Orsborn and Debea L.
Orsborn, husband and wife ("Grantor™); SaviBank, whose mailing address is Buriington Branch,
1854 S, Burlington Blvd, Burlington, WA 98233 (referred to below sometimes as "Lender” and
sometimes az “Beneficiary™); and CHICAGO TITLE COMPANY, whose malling address is 425
COMMERCIAL STREET, MOUNT VERNON, WA 98273 (reforred to below as "Trustea”).
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CONVEYANCE AND GRANT. For valuabl idh 1o Trustee in trust with power of sele, right
of entry and possession and for the benefh of Lender as Bomﬁclavy. all of Grantor's right, title, and intarest in and to
the following described resl property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; al easements, rights of way, and appurtenances; ail water, water rights and ditch rights
tincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and peofits relating to the real
property, including without limitation all minerals, oil, gas, geotharmal and similar matters, (the “Real Property”)

located in Skagit County, State of Washington:

Teact 4A, Skagit County Short Plat No. 46-80. approved August 13, 1980. recorded
August 20, 1980, in

Volume 4 of Short Plats, page 159, under Auditor's Flle No. 8008200005, being a portion
of the East half

of the West Half of the Northeast Quarter of the Southesst Quarter of Section 22,
Township 34 North.

Rangs 4 East, W.M. and as Amended by Boundary Line Adjustment recorded July 25, 1985
under

Auditor's File No. 8507250030, records of Skagit County, Washington.

Situated in Skagit County, Washington.

The Real Property or its address is commonly known as 130 Lee Lane, Mount Vernon, WA
98274. The Raal Property tax identification number is P27594 / 340422-4-023-0104.

Grantor hereby assigns as security 10 Lender, all ot Grantor's right, titke, and interest in and to 4ll leases, Rents, and
profite of the Property, This assignment is recorded in accordance with RCW 66.08.070; tha lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed ot Trust. Lendar grants to
Grantor 4 license 10 collect the Rents and profits, which licenss may bs revakad st Lender’s option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. In sddition. Grantor grants to Lender a
Uniform Commercial Code security interest in the Parsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise pravided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Dead of Trust as they become dus, and shall strictly and in a timely manner perform all of
Grantor’s obligations under the Note, this Deed of Trust, end the Retated Documents.

POSSESSION AND HAINTENAME OF THE PROPERTY. Grantor agrass that Grantor's possession and use of the
Property shall be g d by the foll g provisi

Possassion and Use. Until the cccurrence of an Event of Defeutt, Grentor may (1) remain in possession end
control of the Property; {2) uss, operate or manage the Propsrty; and (3} collect the Rents from the Property
{this privilege is a licensa from Lender to Grantor automatically revoked upon defaultl. The following provisions
1elate to the use of the Property or to other limitations on the Property. The Reel Property is not usad principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any Muisance nor cammit, permit. or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), cosl, clay, scoria, soil, gravel or rock products without Lander's prier written consent.

R ¥ of | G shall not demolish or any bmps s from the Real Property
without Lender s prior writton consent. As a condition to the | of any Img nants, Lander may require
Grantor o make arrangements satisfactory to Lender 10 replace such Imp onts with Imp nents of af least
aqual value.

Lender's Right to Enter. Lender and Lender's agents and representstives may anter upon the Real Property at all
resscnsble times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Comph with G | ’ Grantor shall promptly comply, and shell promptly cause
complisnce by all agenta, tenants ov other persons or antities of every nature whatsosver who rent, lease or
otherwise use or occupy the Property in any manner, with all lews, ardinances, and regulations, now or horeafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. including withaut
linvitation, the Americens With Disabilities Act. Grantor mnv comest n oood faith any auch law, ordinance, or
ragulation and withhokl comphance during any prc di ir appeo!s so long as Grantor has
notified Lendes in writing prior to doing so and so long as, in Lender s sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor 10 post adequate security of 8 surety bond, reasonably
satisfactory 10 Lender, to protect Lendar’s intereat.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set farth above in this section, which from the character and use of the Property are
reasonably necessary 10 protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at Lender's option, (A} declare immediately due and payable all
sums secursd by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
avidencing the Indebtedness and impose such other conditions as Lender deems appropriata, upon the sale or tranefer,
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without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer” means the conveyence of Real Property or any right, title or interest in the Real Praperty; whether
legal, baneticial or equitable; whether voluntary or involuntary; whether by outright sele, dead, installment sele contract,
land contract, contract for deed, laasehold interest with a term graater than three (3) years, lease-option contract, or by
sale, assignment, or tranafer of any beneficial interest in or 1o any land trust holding title to the Resl Property, or by any
othaer method of conveyance of en interest in the Real Property. However, this option shall not be exercised by Lender
it such exercise is prohibited by federal law ar by Washington low.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property ave part of this Deed of
Trust:

Payment. Grantor shall pay when due (and i all eventa prior to delinquency} all taxes, special taxes, asaessments,
charges {including water end sewer), fines and impositions levied against or on account of the Property, and shall
pay whan due al claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maeintain the Property trea of all lisns having priority over or aqual to the interest of Lender undar this Deed of
Teust, except for the lien of taxes snd astessments not due, except for the Existing indebtednass referred to
below, and except as otherwise provided i this Daed of Trust.

Right to Comtest. Grantor may withhold payment of any tax, assessmant, of claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeapardized. [f & lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filad,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of & foreclosure or sale under the llan. [n any contest, Grantor shalt defend itself and Lender and shalt
satisfy any adverse judgment before enforcament againat the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnishad in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory ¢vidence of payment af the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes end assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any
servicas are furnished, or any matearials are supplied to the Property, if any machanic's lien, materiaimen’s lien, or
other ken could be asserted on account of the work, services, or materials. Geantor will upen request of Lender
furnish to Lender advance pasurancas satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Daed of
Trust.

Maintenance of nsurancs. Grantor shall procurs and maintain policies of fire insurance with standard axtendad
coverage endo s on a repl it basis for the full insurable value covéring all Improvements on the Real
Property in an emount sufficient to avoid application of any coinsurance cleuse, and with a stendard mortgagee
clausa In favor of Lander, Grantor shall also procure and maintein comprehensive general liability insurance in such
coverage amounts as Lender may reguest with Trustee and Lender being named as additional insureds in such
liability insurance policios. Additionally, Grantor shall maintein such dther insurance, including but not limited to
hazard, businass interruption, and boiler insurance, &3 Lander may reasonsbly require. Policies shall ba written in
fotrn, amounts, coverages and basis reasonably scceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon requast of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or dimintshed without at least thirty {30} days prior written notice to Lender. Each insurance policy also
shall include an endorsemsnt providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property ba located in an area designated by
the Administrator of the Federal Emergency Managament Agency as a spaecial flood hazard ares, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 46 days aftar notice is given by Lender that the
Praperty is located in a special flood hazard area, tor the full unpaid principal balance of the (osn and any prior liens
on the property securing the loen, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and tc maintain such insurance for the term of the loan,

Application of Pre ds. G shall promptly notify Lender of any loss or damage 1o the Property. Lander may
make proof of loss if Geantor fails to do so within fitteen (15} days of the casualty. Whether or not Lender's
sacurity is Impaired, Lender may, at Lender's elaction, receive and retain the proceads of any insurance and apply
the p to tha reduction of the €98, payment of any lien affecting the Proparty, or the restoration
and repeir of the Property. If Lender alacts to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroved 'mprovements in a manner satisfactory 1o Lender. Londer shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from tha pre for the ble cost ot
repeir or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the rapair or restoration of
the Property shall ba used first to pay any emount owing to Lender under this Deed of Trust, then to pay accrued
interast, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such p ds shell be paid without interest 1o Granter as
Grantor's interests may appear.

Compliance with Existing Indebtadness. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the i n evidencing such Existing
Indebtednass shall constitute compliance with the inswance provisions under this Deed of Trust, 10 the extent
compliance with the terms of this Deed of Trust wowld constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procesds
shall apply only to that portion of the proceeds not payable to the hokder of the Existing Indebtadnass.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
ingured; (3) the amount of the policy; (4]} the property insured, the then current replacement valus of such
property, and the manner of detarmining that value: and (5) the expiration date of the policy. Grantor shall, upon
raquest of Lender, have an indepandent appraiser satisfactory to Lender determine the cash value replacement cost
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of the Property.

LENDER'S EXPENDITURES. ¥ any action or p di 9 d that would matarially effect Lender's interest in
the Property or if Grantor fails to comply with any pvovmon of thig Deed of Trust or any Retated Documents, including -
but not limited to Grantor's failure to comply with any obligation 10 mainwsin Existing Indebtedness in good standing as
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay undar this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shell not be obligated to) take any action that
Lender deams appropriate. including but not limited to discharging or paying all taxes, liens, security Interasts,
encumbrances and other claims, at sny time lsviad or placed on the Property and paying all costs for insuring,
maintaining and praserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
besr interest at the rate charged under the Note from the dete incumed or paid by Lander to the dets of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s ogtion, will {A} be pavabla an
demand; iB) be added 1o the balance of the Note and be apportioned among and be ble with any

payments to become due during either {1) tha term of any applicable insuranca policy; or {2) the ramaining term of
the Note; or (C} be treated as & balloon payment which will be dua and payable at the Note's maturity. The Dead of
Trust also will sacure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be antitled upon Default.

WARRANTY; DEFENSE OF TITLE. The ing provisi Jating t0 hip of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,

free and cloar of all liens and encumbrances other than those set forth in the Real Property deacripnon or in the

Existing lndebtedness section below or in sny titla insurance policy, title report, or final titls opinion issusd in favor

of, end sccepted by, Lander in connection with this Deed of Trust, and (b} Grantor has the full right, power, end
authority to executs and deliver this Deed of Trust to Lender.

D of Tite. Subject 1o the tion in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful clsims of all persons. In the event any action or p ding is ced
that questions Grantor's title or the interast of Trustee or Lender under this Daed of Trusl. Grantor shall defend the
sction at Grantor's expense. Grantor mey be the nominal party in such proceeding, but Lender shell be entitied to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request from time to time
10 parmit such participation,

Complianca With Laws. Grantor warranms that the Property and Grantor's use of the Property complies with all
existing applicable lawe, ordinances, and regulationg of go | authoritias.

Swrvivat of R ' and W, t All repressntations, warranties, and agreements mada by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in natura, and
shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Doed of Trust:

Existing Llen. The lisn of this Deed of Trust securing the Indebtsd may be dary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymant of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing swch indebtadness,
or any default under any secwity documents for such indebredness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relsting to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any pr ding in cond ion is filed, G shall promptly notify Lendsr in writing, and
Grantor shall promptly take such steps 8s may be necessary to defand the action and obtain the award. Grantor
may be the nominal party in such procesding, but Lender shell be entitled to perticipate in the proceeding and to be
represented in the proceading by counsel of its own choice sli at Grantor’s expense, and Grantor will delives or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
tie to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any praceading or purchasa in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the sward be applisd to the Indebtedness ot the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonabla costs, expenses, and attorneys’ fees
Incurred by Trustee or Lender in conpnection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting
10 governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lander, Grantos shall axecute such documents in addition to
this Deed of Trust and take whatever other action is requastaed by Lender t0 perfect and continue Lander's lien an
the Resl P'oporty. Grantor shaki reimburse Lender for all taxes, as described below, together with all axpenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation &l taxes, tees,
documentary stamps, and other charges for recording of registering this Deed of Trust,

Taxes. The following shall constitute texes to which this saction applies: (1} 8 specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type
of Dead of Trust; (3} a tax on this typs of Deed of Trust chargeable againgt the Lender ar the holder of the Nots;
and () a specific 1ax on all or any portion of the Indebtedness or on payments of principal and interest made by
Granior.

Subsequsnt Taxes. (f any tax 1o which this i lies is d subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Detault as provided below unless Grantor either 1) pays the tax before it
becomes delinquent, or {2) contesis the tax as provided above in the Taxes and Lions saction and deposits with
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Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The f ing provisi ing te this Deed of Trust as a
security agreemant aré a part of this Deod of Trust:

Security Agreement. This instrument shall constitute a Sacurity Agreement to the extent any of the Froperty
constitutas fixtures, and Lender shall have all of the rights of a securad party under the Uniform Comwnercial Code
as amended from time to time.

Security Imterest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and contiue Londar's sacurity interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
execuled counterparts, copies or reproductions of this Deed of Trust as & financing statement. Grantor shall
reimburse Lender for all expenses incurrad in perfecting or continuing this security interast. Upon default, Grantor
shall not remaove, sevar or detach the Parsonal Property from the Property. Upon defeult, Grentor shall assemble
any Parsonal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
Lendar and maka it aveilable to Lender within threa (3) days after recaipt of written demand from Lender 1o the
axtent permitted by applicabls law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party} from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Coda) are as stated on the first pege of this Deed of Trust.

FURTHER ASSURANMCES: ATTORNEY-INFACT. The following provisions refating to further assurances and
sttorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender’s designes, and when requested by
Lender, cause to be filed, recorded, refiled, or reracorded, as the casa may be, st such times and m such offices
and places as Lender may deam appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole apinion of Lender, be necessery or desirable in order to affactuste, complets,
- perfect, continue, or preserve (11  Grentor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security intarests crested by this Deed of Trust on the Property, whether now
owned or hareaftar acquired by Grantor. Unless prohibited by law or Landar agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expanses incurred in connectian with tha matters referred 1o in this

paragraph.
Attorney-in-Fact. it Grantor fails to do any of the things raferred to in the precoding parsgraph, Lender may do 8o
for and in tha nama of Grantor and at Grantar's expense. For such purposes, Gi hereby i bly appoints

Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, delivering, filing, recording, and deing all
other things as may be necessary or desirable, in Lender's sols opinion, to sccomplish the matters rafarred to in
the preceding paragraph.

FULL PERFORMANCE, If Grantor pays sl the indebtadness whan due, and otherwise performs sl the obligations
imposed upon Grantor under this Deed of Trust, Lendar shall executs and delwar 6 Trustee a request for full
raconveyance and shall execute and deliver to G ination of any financing statement on
file evidencing Lender'a security interest in tha Rents and the Personal Propertv Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any raconveyance may be described as the "person or persons
legally entitled therate®, and the itals n the yance of any or facts shall be conclusive proof of the
truthfulrass of any such maetters or facts.

EVENTS OF DEFAULT. Esch of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Pay Default. G fails to make any payment whan due under the Indebtedness,

Other Defaults. Grantor feils to comply with or to perform any other term, obligation, covenant or condition
contained in this Dead of Trust or in any of the Related Documents or to comply with or 1o perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Defavit. Failure to comply with any other term. obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Releted Documents.

Default on Other Paymemts. Fallurs of Grantor within the time required by this Deed of Trust to meke any payment
for taxes or insurance, or any other pay Y o p it filing of or to effect discharge of any lisn.

Oefault in Favor of Third Partles. Should Grantor dafault under any loan, extension of credit, security agreement,
purchase or sales agreement, ar any other agreement, in fevor of any other creditor or person that may materially
effect any of Grantor's property or Grantor's ahility to repay the Indebtednoss or Grantor's abikity 1o perfarm
Grantor's obligations under this Daed of Trust or any of the Related Documants.

False Statemarts. Any warranty, representation or statement made or fumished to Lender by Gramtor or on
Grantor's behalf undar this Deed of Trust or the Related Documents is falge or misleading in any material respect,
eithar now of at the time made or furnished or becomes false or misleading at any time theraafter.

Defective Col lizath This Deed of Trust or any of the Related Documents ¢eases to be in full force and
effect {including fellure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The deeth of any Grantor, the insolvency of Grantor, the appaintment of a receiver for sny
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commancemegnt of any pr ding under any bankruptcy or insot y laws by or against Grantor,

Craditor or Forfelture Procesdings. Commancement of foraclosure or forfaiture proceadings, whether by judicial
proceeding, self-help, sepossession or any other method, by any creditor of Grantor or by any governmental agency
against any property sacuring the Indebted, . This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
disputa by Grantor a5 to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceading and if Grantor gives Landar written notice of the creditor or forfeiture proceeding and deposits with
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Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lander, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Othér Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
C ing any indebred; or other obligation of Grantor to Lender, whethar existing now or later,

Events Affecting Guarantor. Any of the preceding events accurs with respect to any guarantor, endorsar, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or ligbility urder, any Guaranty of the
Indabtedness.

Adwerse Change. A material adverse change occurs in Grentor's finencial condition, or Lender believes the
prospect of payment or performance of the Indebtedness ig impaired.

Insacurity. Lender in good faith believes itself insecure.

Indebtedness. The payment of any ingtallment of principal or any intesast on the Existing Indebtednass is
not made within the time required by tha promi v note evidencing such indabted or a default ocours under
the instrument securing such indsbtednesa and is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foraclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it may be cured if
Grantor, after Lender sends writter notice to Grantor demanding cure of such default: (1) cures the default within
fiftoan {15) deys: or {2} if tha cure requires more than fifteen {16) days, immediately Initiates stegs which Lender
deems in Lender's sole discration to be sufficient 1o cure the default and thereafter continues snd completes all
reasonable end necessary steps sutticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time theraafter,
Trustea or Lender may exercise any one or more of the following rights and romedias:

Election of Remediss. Flection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or 1o teke action to perform an cbligation of Grantor under this Deed of Truet,
after Grantor's failurs to perform, shall not atfect Lander's right to declare a default and exercise its ramedies.

Accelerats Indebtedness. Lender shall have the right at its option to declare the entire Indebted: diavely
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosurs. With respect to all or any part of the Real Property, the Trustae shall have tha right to exercise its
power of sele and to foreclose by notice and sale, and Lender shell have the right to forecloss by judicial
foreclosure, in either case in accardance with and to tha full extent provided by applicable law.

UCC Remedies. With raspact to all or any part of the Personal Property, Lender shall have all tha rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take pe ion of and ge the
Property and collect the Rents, mcluding amtmnls past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Ir In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees direcily to Lendes. If the Rants sre coliected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenams
or othar users to Lander in response to Lender's demand shall satisfy the obligations for which tha payments are
made, whather o not any proper grounds for the demand existed. Lendar may exercise i3 rights under this
subparagraph either in person, by agent, or through a raceiver.

Appoint Receiver. Lender shall have the right to have a recaivar appointed 10 take ion of all or any part of
the Praperty, with the powar to protect and presarve the Property, 10 operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceads, over and above the cost of
the receivarship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the sppointment of a raceiver shel exist whether or not the apperant value of the Property exceeds the

ess by a sub jial amount. Employment by Lender shall not disquakify a person from serving a3 &
recaiver.

Tenancy at Sufforance. H Grantor remains in possession of the Property after the Proparty is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
bacome a tenant at sufferance of Lender of the purchaser of tha Praperty and shal), at Lender's option, either (1)
pay @ reasonable rental for the use of the Proparty, or (2) vacate the Property immediataly upon the damand of
Lender.

Other Rsmadies. Trustee or Lendar shall have any other right or remady provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of tha Personal
Praperty or of the time after which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at lsast ten (10) days bsfore the twma of the sale or disposition.
Any sala of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Proparty together or separetsly, in one sala or by separate sales. Lender shall be entitlad to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ faes ot trial
and upon any appeal. Whether or net any court action is involved, and to the extent not prohibited by law, all
reasonabie axpenses Lendar incure that in Lender's opinion are necessary at any time for the protection of its
interast or tha enforcement of ita rights shall become a part of the Indebtedness payable on demand snd shall bear
intarast at the Note rate from the date of the expanditure until repsid. Expenses covered by this paragraph include,
without kmitation, however subjéct to any limits under applicable law, Lander's attorneys’ feas and Lender’s legal
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expensas, whether or not there is a lawsuit, imcluding attorneys’ fees and éxpenses for bankfuptcy proceadings
{incheding efforts to modify or vecate any automatic atay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of seerching records, obtaining title reports {including foreclosure reports), surveyors®
reports, and appraisal feas, title insurance, and feea for the Trustes, to the extent permitted by applicable law.
Grantaor alsa will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shal have all of the rights end duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to tha powars and obligations of Trustee
{pursuyant 1o Lender's instructions) are part of this Deed of Trust:

Paowers of Trustes. In addition 1o sl powers of Trustes arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lendsr and Grantor: (a) join in
preparing and filing 8 map or plat of the Real Property, including the dedication of sireets or other rights to the
public; (b} join in grenting any easement or Crealing any restriction on the Real Property; and ¢} join in any
subordination or other agresment affecting this Deed of Trust or the interest ot Lender under this Deed of Trust,

to Notify. Trusiee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceading in which Grantor, Lender, or Trustee shall be a party, unless
requited by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes, Trustea shall meet al quelifications required for Trustee under applicable law. In addition to the rights
and remedies sot forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreckose by notice and sale, and Lender shall have the right to foreclose by judicial foreciosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Londer, at Lender's option, may from time 10 tima appeint a successor Trustee to any Trustee
sppointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's Flle Number wheta this Deed of Trust is racordad. and the name and addrass of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its Successors in interest. Tha successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trusteo In this Deed of Trust and by applicable law, This procedure for substitution of Trustee shall govern 1o the
axchusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any notice required 1o be given under this Deed of Tryst, including without kmitation any notice of defauh and any
notice of sale shall be given in writing, and shall be effective whan actually delivared, when actually received by
telefacsimile {uniess otherwise required by law), when deposited with a nationaly recagnized overnight courier, or, if
mailad, whan deposited in the United States mail, a3 firat class, certified or registered meail postage prepaid, directed to
the addresges shown nasr tha baginning of this Daad of Teust. All copies of notices of foraclasura from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice 10 the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed ot all times of Grantor’s current Subj to Nicable law,
and except far notice required or allowed by taw to be given in another manner, if thera is more lhun one Grantor, any
notice given by Lender to any Grantor is desmed to be notice given to all Grantars.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Deed of Trust:

Amendments. This Dead of Trust, together with any | Related Documents, « i the entire und ding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment tn this
Desd of Trust shall be offective unlass given in writing and signed by the party or parties scught to be charged or
bound by the sitaration or amendment.

Annual Reports. |f the froperty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified 8 of net ing income raceived from the Property during Grantor's
peevious fiscal year in such form and detail as Landsr shall raquire. "Nat ocpasating income” shall maan all cash
raceipts from the Property less sll cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes anly and are not to be
ugad to interprat or define tha provisions of this Dead of Trust.

Meorger. Tharg shal be no merger of the interest or estate created by this Dead of Trugt with any other interest or
astate in the Proparty at any time held by or for tha banefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be govarnad by federal law applicable to Lendar and, to the sxtent not
presmpted by federal Taw, the laws of the Stats of Washington without regard 1o its confilcts of taw provisions.
This Desd of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agesas upon Lender's requeat to submit to the jurisdiction of the
courts of Skagit County, Stata of Washington.

Joim and Severat Liabifty. AN obligations of Grantor undes this Deed of Trust shall be joint and saveral, and all
raferances to Grantor shall mean sach and evary Grantor. This means that asch Grantor signing below is
ponsible for all obligati in this Deed of Trust.

No Walver by Lander. Lender shall not be dasmed 10 have waived any rights under this Dead of Trust unless such
waiver is given in writing and signed by Lender. No delsy or omission on the part of Lender in exercieing any right
shall gperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waeiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lendar, nor any course cof dealing
betweean Lender and Grantar, shall constitute a waiver of any of Lender's rights or of any of Granter’s abligations
as to any future transactions, Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consant by Lendes in any instance shall not constitute continuing censent 10 subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severabity. If a court of competent jurisdiction finds any provision of this Deed ot Trust to be iflegal, invalid, or
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unenforceabla as to any persan or circumstance, that tinding shell not make the offending provision illegal, invalid,
or unanforceable as to any other parson or ccumstance. If feasibla, the offending provision shall be considered
modified 80 that it becomes legal, valid and enforceable. if the offending provision ¢annot be so modifiad, it shall
bs considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer ot Grantor's interest,
this Dead of Trust shall be binding upon and inure to the benelit of the parties, their successors and assigns. I
awnership of the Property bacomaes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's 8 with refs 10 this Deed of Trust end the Indebtedness by way of forbesrance or
ion without releasing G from the obligations of this Deed of Trust or liability under the Indsbtedness.

Time Is of the Essence. Time is of the essence in the parformance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waivas alf rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the followimg meanings when used in this Deed of
Trust. Unless specificelly stated to the contrary, ail references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the singular shell include the plusal, end the plural shall
include the singular, as the contaxt may require, Words and terms not otherwise defined in this Deed ot Trust ahall
have the meanings antributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary™ means SaviBank, and its successors and assigns.

Borrowar. The wovd "Borrower” means William J Orsborn and Debre L. Orsborn and includes all co-signers and
co-makers signing the Note and all their successors and essigns.

Dead of Teust. The words "Deed of Trust® maan thia Deed of Trust among Grantor, Lendas, and Trustes, and
includas without limitation all assignment and security intérést provisions relsting to the Personal Property and
Aents.

Dafault. The word "Default™ means the Default set forth in thia Dead of Trust in the saction titled "Default”.

Event of Dofault. The words *Event of Default” mean any of the events of default set forth in this Deed of Trust in
the eveats of default section of this Deed of Trust.

Existing Indebtednecs. The words “Existing Indebtedness® mean the indebtedness described in the Existing Liens
provigion of this Deed of Trust.

Grentor. The word "Grantor™ means Williem J Orsborn and Debre L. Orshorm.

Guaranty. The word "Guaranty” means the guaranty from guarantor, sndorses, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Notsa.

Improvememts. The word "Improvements™ means all existing and future improvemants, buildings, structures,
mobile homes affixed an the Real Proparty, facilities, additions, replacemants end other construction on the Real
Property.

Indebtedness. The word “Indebtadness™ means all principal, interest, and other amounts, costs and expenses
pnynbla under the Note or Ralated Dacuments, togathar with all ranewals of, extsnsions of, madifications of,
o i of and substitutions for the Note or Related Documents and any amounts expendad of advanced by
Lender 10 disch G ‘s obligations or expenses incurred by Trustee or Lender to enforce Grantor's
cbligations undar this Doed of Trust, together with interest on auch smounts ks provided in this Deed of Trust.

Lender. The word "Lender” maens SaviBank, its successors and assigns.

Note. The word *Note® means the promissory note dated April 11, 2019, in the origlnal principal amount
of $180,000.00 trom Grantor to Lender, together with all remewals of, extensions of, wodifications af,
fi ings of, lidati of, and substitutions tor the promi: Y note or ag it

Personal Property.  The words "Personal Property” mean all aquipment, fixtures, and other asticles of personal

property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Resl Propsrty;
with all i0ns, parts, snd additions to, all naplacernenta of, and all subsmunans for, any of such

prupsny and together with all issues and profits thereon and p {including without limétation all i

proceads and refunds of premiums) from any sale or other dteposmon of the Propertv.

Property. The word "Property® means collectively the Real Property and the Personal Property.

Real Proparty. The words *Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words “Related Documants® mesn all promissory notes, credit agreements. loan
agreements, security egreements, mortgages, deeds of trust, security deeds, collateral moftgages, and all other
instruments, agreements and documents, whether now or hereefter existing, executed in connection with the
Indebtedness; provided, that guaranties and envirenmental indsmnity agreements are not *Related Documents® and
are not secured by this Deed of Trust,

Rents. The word “Rents” means all present and future rems, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

Trustes. The word "Trustee” means CHICAGO TITLE COMPANY, whose mailing address is 425 COMMERCIAL
STREET, MOUNT VERNON, WA 98273 and sny substitule or SUCCesSOr trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
GRANTOR AG TQITS TERMS.

GRANTPA: q
X / L T —
<
!
¢
bea L. O T
INDIVIDUAL ACKNOWLEDGMENT
stateor U Jaulnjvg e ]
.\\ )88
COUNTY OF Sflﬁﬂ i )
w ki ladged before me on -'I ” , 20 by Wilam J
;r:l'mtford as acknowladged befol _Agrl | — '|
’Ha‘Lﬁf b
{Titde of office}
My commission expires:
1275 ~1]
idate)
INDIVIDUAL ACKNOWLEDGMENT
stateor ____U) CLQL\:’VH’.{'&/\ )
} S8
county of__ <SWay }
—<J \
;rr\iznr;?urd was acknowledged before me on /Agvﬂrl ! [\ v . mlq by Debva L.

RELLIZE 20

s‘i‘%:‘.‘?ﬁ Z"I

Sefrisong bt
fe“ s AL Ty
3 08 wOTARY Tut {Title of office)

..
\
Hrage

4
oN

26 My commission expires:
T e 0 £ O3 12~1%— 1
u/,’ O;' WAs o (date) 7

s

(]

\\:\.g:g
<

7




201904110035
04/11/2019 12:53 PM Page 10 of 10

DEED OF TRUST
{Continued) Page 10

REQUEST FOR FULL RECONVEYANCE

To: , Trustea

The undersignad is the legal owner and holder of aM indebtednass secured by thizs Deed of Trust. You are heraby
requested, upon payment of all sums awing to you, to reconvey without warranty, to tha persons antitied thereto, the
right, title and interest now held by you under the Deed of Trust,

Date: Beneficiary:
By:
hs:
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