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[mee1003763-00031538188 |
MERS PHONE #: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in
Saclions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words-used In this document are
also provided in Section 16.

(A) "Secunity Instrument” means this document, which is dated  January 29, 2019,

logether with all Riders to this document.

(B) "Borrower” Is DAVID C SPICER AND JUNGHEE K SFICER, HUSBEAND ANDWIFE,

Ecmrower [s the trustor under this Security Instrument.
{C) “Lender™is Broker Solutions, In¢.dba New American Funding.

ilenderls a Carporatlon, anganized and existing
under the laws of California.
Lender's address Is 14511 Myfard Road, Suite 100, Tustin, CA 92780.

(D) “Trustee™ s Guardian Northwest Title & Escrow Compgany.

(E) *“TAERS" is the Morigage Electronic Reglstration Systems, Inc. Lender has appointed MERS as tha
nominee for Lender for this loan, and attached 8 MERS Hider 1o this Security [nstrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorparated
into 2nd amends and supplements this Security Instrument.
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. LOAN #: 145418228277
(F) “Note" means the pramissary nole signed by Borrower and dated January 29, 2018,
‘The Nole states that Bamower owes Lender THREE HUNDRER SIXTY THOUSAND AND NO/100* **
i.ili-'-lvl.t'..tittiwi-!l'lt-'tl'...n.-.ltalQ.it.itiiil-lt‘-lihlid.ﬁ
Dollars (U.S. $360,000,00 ) plus Interest. Borrower has promised to pay this debt in regular
Periodic Payments and ta pay the debtin (ull not later than February 1, 2048,
{G) "Property” means the property thal is described below under the heading "Transfer of Rights in the
Praperty”
(H) “Loan™ means the debt evidenced by the Note, plusinterest, any prepayment crarges and late charges
due under lhe Nole, and all sums due under this Security Instrumant, plus interest,
() “Riders” means all Riders to lhis Securily Instrument that are execuled by Barrower. The following
Riders are to ba executed by Borrowar [check box as applicabls):

] Adjustable Rate Rider  [] Condominium Rider [J Second Home Rider
L] ealloon Rider [¥] Planned Unit Development Rider  [J V.A. Rider

[¥] 1-4 Family Rider [ Biweeidy Payment Rider

[} Morigage Electronic Registration Systems, inc. Rider

[ Other{s) [spacity]

(J) "Applicable Law™ means all contraliing applicable federal, state and local stalules, regulations,
ordinances and administralive rules and orders (that have the effect of law) as well as all applicable final,
non-appealabls judicial cpinions, -

(K) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessmsnts and
other charges that are imposed on Borrower or the Praperty by a condominfum assodiation, homeowners
association or similar organization.

(L) “Electronic FundsTransfer” means any transfer of funds, other than a transacticn originated by ched,
drall, or similar paper instrument, which ls initated through an electronlc terminal, telephanic instrument,
camputer, or magnelic tape so as o arder, instrugt, or aulheriza a finandial Instilution to debit or credit an
account. Such term includes, but is not limited 1o, point-ol-sale transfers, aulomated teller machine transac-
fions, transfers inflialed by telephone, wire transfars, and automated clearinghouse transfers,

(M) “Escrow ltems" means thosa itemns thal are described in Section 3.

{N) “Miscellaneous Proceeds" means any compensation, setilement, award of damages, or praceads
paid by any third parly {cther than Insurance preceeds paid under the caverages described in Section §)
for: {i} damage 10, er destruction of, the Property; (if) condemnation or ather taking of all or any part of the
Properly, (iff) conveyance In lieu of condemnalion; ar (iv) misrepresentations of, er omisslons as lo, the
valua and/or canditien of the Property.

{0) "Moartgage Insurance”™ means insurancs protecting Lender against the nonpayment of, or default
on, the Loan.

{P) "Periodlc Payment" means the regularly scheduled amount due for §i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA" means the Real Eslate Settlement Procadures Act {12 U.5.C. §2501 et seq.) andits imple-
menting regulation, Regulation X (12 C.FR. Part 1024), 25 they might ba amended from Uinte to time, ar any
additional or successor jegislation ar regulation that govemns the same subject matier, As used in this Security
Instrument, "RESPA" refers to al requirements and restrictions that are Imposed in regard 1o a "tederally
related mortgage loan™ everr It ihe Loan does not qualify as a“federally related martgage loariunder RESPA,
(R) “Successor In Interest of Barrewer” means any party thal has taken fitle to the Froperty, whether
or not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER QF RIGHTS INTHE PROPERTY
This Security Instrument securgs 10 Lender: {i) the repayment of the Loan, and all renewals, extéfisions ™~
and modificalions of the Note; and {ii) the perfermance of Borower's covenants and agreements under Ihis
Security Instrument and the Nole, For this purpose, Borrower imevocably grants and conveys to Trustes, in
trust, with power of sale, the following described property located in the  County
[Typa of Recording Jursdictien)

of Shagit

[Mama of Rocanding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “EXHIEIT A™.
APN#: P{{5959
APN#: 4734-000-049-0000
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LOAN #: 145418228277
which currently has the address of 139857 Seaward Ln, Anacortes,

Washingten 98221 {*Property Address™):
[@ip Codo]

[Streci] [City)

TOGETHER WITH allthe Improvements now or hereafier erecled orr the property, and all easements,
appurienances, and fixdures now or hereafier & part of the properiy. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing Is referred 1o in this Securily Instrament
as the "Praperty!”

BORROWER COVENANTS that Borvower is lawlully selsed of the estale hereby canveyed and has the
right to grant and convey the Property and that the Property Is unencumbeared, except for encumbrances af
record. Barrower wamrants amd will defend generally thetitle lo the Property against all elaims and demands,
subject ko any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform cavenants for national use and non-unifarm
covenznts with limited variations by jurisdiction to conslitule a vriferm security instrument covering real
property.

UNIFORM COVENANTS. Barrawer and Lender covenant and agree as follows:

1. Payment? of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant {o Seclion 3, Paymenls due under the Nete and this Security Instrument shali ba made in U.S.
currency. However, if any check or othér instrument received by Lender as payment under the Nota or this
Security Instrumentis relumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Securily Instrument be made in one or mare a! the follgwing farms, as selected
by Lender: (a) cash; (b) maney order; (c} certified check, bank check, Ureasurers check or cashiar’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (¢} Electronic Funds Transfer.

Payments are deemed received by Lendar when raceived at the location designated in the Nale or at
such ather location as may ba designated by Lender in accordance with the nolice provisions in Sectian
15. Lender may retum any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accegpt any payment or parfial payment insufiicient to bring the Loan
cumant, without walver of any rights hereunder or prejudice lo its rights {o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. lf each Periedic Paymentis applied as of its scheduled due date, then Lender need not pay inters
est on unapplied funds. Lender may hold such unapplied funds unlil Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either apply such
{funds or retum themn to Bomower, If not applied earlier, such [unds will be applied to the outslanding principal
balance under the Note immediately prior o foreclasure. No offset or claim which Borawer might have now
or in the fulure against Lender shall relieve Borrower {rom making payments due under the Note and this
Security Instrument or performing the eovenants and agreements secured by this Secusity instrument,

2. Applicatlon of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priarity: (2) interest due
under the Nete; (b) principal due under the Note; {¢) amounts due under Section 3, Such payments shall
be applied to each Periodic Payment in the order in whlch it became due. Any remaining amounts shall be
applied first to lale charges, second to 2ny other amounts due under this Security Instrument, and then to
raduce the ptincipal balance of the Nota,

If Lender receivas a payment from Barrawer for a delinguent Periodic Payment which includes a
sufficient amount %o pay any [ate charge due, the payment may be applied to the dslinquent payment
and the {ate charge- If more thar one Perindic Payment Is outstanding, 1Lender may apply aty payment
received front Bormower to the repayment of the Periodic Payments if, and to the extant that, each payment
can be paid int full. To the extent thal any excess exists afier the payment is appliedto the full payment of
ana of rmore Periadic Payments, such excass may be applied 10 any ate charges due, Voluntary prepay-
menls shall ba applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Procseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, af the Periodic Payments,

3. Funds for Escrow Itams. Borrawer shall pay to Lender on the day Periodic Payments are due
under the Nate, until the Nole is paid in full, a sum (the “Funds") to pravide for payment of amounts due
for; {a) taxes and assessments and other items which can attaln priority over this Security Instrument as
a llen or encumbrance on the Property; (5) leasehald payments or graund- rents on the Froperty, if any;
(¢) premiums for any and all Insurance required by Lender under Sectlan 5; and {d) Mortgage Insurarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Szction 10, These items are called "Escrow llems?”
At origination or at any time during the term of the Loan, Lendermay require that Community Association
Dues, Fees, and Assessments, if any, be esciowed hy Borrower, and such dues, fess and assessmenls
shallbe an Eserow [tem:. Borrower shall promptly furnish to Lender all notices of amounts te ba paid under
this Section. Borrower shall pay Lendar the Funds for Escraw Iterms unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrawer’s obligatip {9 pay to
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Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be inwriling. In the event
af such waiver, Barrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, it Lender requlies, shall furnish lo
Lender receipts evidencing such payment within such time period as Lender may require. Botrower’s obli-
gation to make such payments and to provide receipts shall for all purposes be deamed to be a covenant
and agraement contained in this Security Instrumert, as the phrase “cavenant and agreement” is used
in Seclion 9. If Borrawer is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Jtem, Lender may exercise ils rights under Section 9 and pay
such amount and Bormower shall then be obligated under Section 9 o repay lo Lender any such amgount,
Lender may ravoke the walver as fo any or all Escrow ltems at any lima by a natice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay ta Lender afl Funds, and in such amourls,
that are then required under this Section 3.

Lendermay, at any iime, collect and hold Funds in an amount (2) sufficiert to permit Lender Lo 2pply the
Funds at the time specified under RESPA, and (o) not to exceed the maximum amount a lender can require
under RESFA. Lender shall estimate the amount of Funds due on the basis of curent data and reasonable
estimates of expendilures of fulure Escrow Hems ar otherwize in accordance wilh Applicable Law.

The Funds shall be held in an institution whose daposits are insured by a federal agency, instrumental-
ity, or enlity (including Lender, if Lender is an instituticn whose deposits are so insured) or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items ro later then the time specified
under RESPA. Lender shall not ¢charge Bomewer for halding and applying the Funds, annually analyzing
the escrow aceount, or verilying the Escrow ltems, urless Lender pays Borrower interest on the Funds
and Applicabla Law permits Lender to make such a chargs, Unless an agreement is made In writing or
Applicable Law requires interest to be paid cn the Funds, Lender shall not be required to pay Borrawer
any intarest or earnings on the Funds. Borrower and Lender can agree In writing, howsver, that interest
shall e paid on the Funds, Lender shall give lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there{s a surplus of Funds held In escrow, as defined under RESPA, Lender shall aceount to Bomower
for the excess funds in accordance wilh RESPA_ I there is a shortage of Funds held in escrow, as defined
under RESPA, Lendar shall nafify Borrewer as required by RESPA, and Bomrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in na mera than 12 monthiy
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the
deficlency In accardance with RESPA, but in no more than 12 monthly payments,

Uport paymentin full of all sums secured by this Securily Instrument, Lender sha!l promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fngs, and impositions atiribut-
abie tothe Property which can attain prionty cver this Securily Instrument, leasehold payments or groundrents
on the Praperty, if any, and Community Association Duas, Fees, and Assessments, if any. To the extent that
these tems are Escrow ltems, Bormower shall pay them in the manner provided in Section 3.

Bormower shall promplly discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agress in writing to the payment of the obligation secured by the fien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; {b) contests the lien i goad falth
by, or defends against enforcement of the fien in, legal proceedings which in Lender's opinian operats to
prevent the enforcement of the lien whila those proceedings ara panding, but only unti such proceedings
are concluded; or {c} securesfrom the holder of the lien an agreement satisfactary 1o Lender subardinating
the fien to this Security Instrument. if Lender determines that any part of the Property Is subject la a lien
which can aliain prierity over this Securily Instrumment, Lender may give Borrower a notice Identifying the
tien. Within 10 days of the date or which that notice is given, Borrower shall satisfy tha fien ar take one or
more af the actions et forth above in this Section 4.

Lender may requira Barrdwer to pay a cne-lime charge for a real estate tax verificalion ang/or reparting
service Used by Lender in cannection with this Loan,

5. Property Insurance. Bamower shall keep the Impravernents now existing or hereafter erecled on
the Property Insured against loss by fire, hazards Included within the term "extended coveragef and any
qther hazards including, but not [imiled to, earthquakes and floods, for which Lender requires insurance.
This Insuranca shall be maintalned In the amounts {including deduclible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can changse during the term
of the Loan. The insurance canier praviding the insurance shall be chosen by Borrower subject inLender's
right {o disapprove Borower's choice, which right shall not be exercised unreasonably. Lender may require
Bomower to pay, in cannection with this Loan, either: (a) a cne-time charge for flood zone determination,
cartification and tracking services; or (b) a one-lime charge for ilood zone determination and cerification
services and subsequent charges each time remappings or similar changes occurwhich rezsonably might
affect such determination or certification. Borrower shall alsa be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conneclion with the review of any flood zone
detarmination resulting fram an objection by Barrower,

If Barrawer fails 1o maimtain any of the coverages described akaove, Lender may oblain insurance cover-
age, at Lender's option and Borrower's expense. Lender is under no obligalion to pyrchase any parlictlar
type or 2mount of coverage. Therefore, such coverage shall cover Lender, but might ar might not proteet
Borawer, Borrower's eguity in the Property, or the contents of the Property, agalnst any risk, hazard or
liability and might provide greater orlesser caverage than was previously in effect. Borrower adkowledges
thal the cdst of the insurance coverage so oblalned might significanly exceed the cost of Insurance that
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Bomawer ¢ould have oblained. Any amounts disbursed by Lender under this Section 5 shall become addi-
tional debt of Bormower secured by this Securily Instrurment, These amounts shall bearinterest at the Note
rate from iha dale of disbursement and shall be payable, with such interest, upon notice from Lerder to
Borawer requesting payment,

Allinsuranca policies raquired by Lendar and renewals of such palicies shall be subject to Lender's
right to disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have iha right ta hold the policies and renewal
cerlificates, If Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and
rengwal notices. Il Borrawer oblaing any form of insurance coverags, not otherwise required by Lender,
for damage 1o, or destryction of, lhe Property, such palicy shall include a standard morigage clause and
shall name Lender as martgagee and/or as an additional loss payee.

In the event of [oss, Borrower skall give prompt notice to the insurance carrier and Lender. Lender
nray make proof of less if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
inwriting. any insurance proceeds, whether or not the underlying insurance was sequired by Lender, shall
be applied io restoralion or repair of the Property, if the restoration or repalr is economically feasile and
Lender’s securily is not lessened. During such repair and rasloratian period, Lendar shall have the right
to hold sych insurance praceeds until Lendsr has had an oppartunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that suck inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and zestaration in a single paymeni arin 2 series
of progress payments as the wark is completed, Unless an agreement is made In writing or Applicable
Law requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Bomower
any interest ar eamings on such procesds. Fees for public adjusters, or ather thind parties, relained hy
Borawer shall not be paid out of the insurance procaeds and shzll be the sale obligation of Borrower. If
tha restoraticn or repalr is not ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid to Borowar. Such insurance proceeds shall be applied in the order provided for
in Section 2.

It Borrower abandons the Property, Lender may file, negoliale and selile any availzble insurance claim
and related maliers. If Borrower does not respond within 30 days ta a notice from Lender that the insurance

_carfier has offered to settle a claim, then Lender may negotiate and satile the claim, The 30-day period

will begin when the nofice is given. In eilhar event, or if Lander acquires the Property under Section 22
or ctherwise, Borrower hereby assigns to Lender (2) Berower's rights o any insurance proceads ih an
armount not to exceed the amounts unpaid under the Note or this Secusity Instrument, and (b) any ather
of Borrower's rights (other than the right to any refund of uneamned premiums paid by Sorower) under
all insurance palicles caverng the Praperty, inscfar as such rights ara applicable to the coverage of the
Property. Lendermayuse the insurance proceeds eitherto repair o restore the Praperty erte pay amaunts
unpaid undet the Nate or this Security Instrument, whelher ar not then due,

6, Occupancy. Borrower shall ocoupy, establish, and use the Property as Barrawer's principal
residence wilhin 80 days afler the execution of this Security Instrument and shal continue la acoupy the
Property as Borrower's principal residence lor at [east one year after the date of occupancy, unless Lender
otherwise agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating
circumstanees exist which are bgyond Borrower's control.

7 Preservation, Maintenance and Pratection of the Property; Inspections, Borrower shall not
desiroy, damage or impair (he Property, allow the Property to deteriorate cr commit waste on the Property.
Whether or not Borower is residing in the Property, Borowar shall maintain the Propenty in arderto prevert
the Properly from deteriorating or decreasing in value due to ils condition. Unless it is determined pursu-
ant lo Section 5 thal repair or restoration is nal ecanomically feasible, Berrower shall promptiy repair tha
Praperly if damaged to avoid further deterforation or damags. if insurance ar condemnation proceeds are
paid in connection with damage 1o, or the taking of, e Property, Borrower shall be responsible far zepairing
or restoring the Preparty only if Lender has released proceeds for such purpeses. Lender may disburse
preceeds for the repairs and restoration in a single payment or [n a series of progress payments as the
work Is campleted, If the insurance or condemnation proceeds are not sufiicient to repair or reslore the
Property, Borrower is not refisved of Borrewer's ebligation far the complelion of such repair or restoration.

Lender or its agent may make ceasonable entries upon and inspections of the Property: if it has tea-
sonable cause, Lender may inspest the interior of the improvements on the Praperty. Lender shalj give
Borrower nolice at the time of or prior 10 such an interior inspeclion specifying such reasonzable cause,

8. Bonower's Loan Application. Borrawer shall be In default if, dusing the Loan application process,
Borrower or any persons or entities acting at the direction of Bomrower or with Borrower’s knawiedge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or faifed to
provide Lender with material informatior) in connection wiil the Loan. Material representations includs,
but are not limited to, representations conceming Borrower's octupancy of the Property 2s Borrower's
principal rasidence.

9. Protecticn of Lender's Interest in the Property and Rights Under this Security Instrument. If
{2} Bomawer fails ta perform the covenanis and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest In the Property andfor righls under
this Secunity Instrument (such a5 & proceeding in banknuptey, prebate, for condemnation cr forfeiture, for
enforcementaf 2 lien which may atialn priarity over this Securnity Instrument orto enforee laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasanablg or
apprapriate o protect Lender's interest in the Property and rights under this Security Instrument, including
pratecting and/ar assessing the value of the Property, and securing and/or rapairing the Property. Lender's
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actions carrinclude, but are nat fimited to: (2) paying any sums secured by a fien which has priority over this
Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys'fees o protecl its interest
In the Praperty and/or rights under this Security [nstrumenl, Including its secured positiort in a bankruptcy
proceeding, Securing the Property includes, bu is not fimited to, enlering the Properly to make repairs,
change locks, replace or board up doors and windows, drain waler from pipes, efiminate building or other
code violations or dangerous conditions, and have utifities turned on or ofl. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation ta do sa. It Is
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amaunts disbursed by Lenderunder this Section 9 shall become additional debl of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate lrom the dale of dishusse-
ment and shall be payable, with such Interest, upon notice fram Lender to Borrower requesting payment.

I this Security Instrument is an a leasehold, Borzgwer shall comply with all the provisians of lhe lease.
Borrawer shall not surrender the leasehold estale and interests hereln convayed orterminate or cancel the
ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the ground
lease. |f Barrower acquires fee fille lo the Property, the leasehold and the fee tille shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a congition of making the Laan,
Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fiom the mortgage insurer that
previously provided such insurance and Barrower was required to make separately designaled payments
toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent
to the cost to Barrower of the Morgage Insurance previously in effect, from an altemate mortgage insurer
saelected by Lender. If substantially equivalent Morigage Insurance coverage is not avallable, Barrower
shall continue ta pay ta Lender the amount of the separalely designated payments that were due when
the insurance coverage ceased !o be In eflect. Lender will accept, use and retain these paymentsasa
non-refundable loss reserve in fieu of Mortgage Insurance. Such loss reserve shzll be non-zelundable,
rotwithstanding the fact that the Loan s ultimately paid in {ull, and Lender shall not be required to pay
Bonower any interest or earnings on such loss reserve. Lender can no longer rsquire loss reserve pay-
ments if Morigage Insurance caverage (in the amount and fer the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separalely
designated payments toward the premiums for Morigage Insurance. If Lender required Morlgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums far Martgage Insurance, Borrower shall pay the premiums reguired to maintaln
Mortgage Insuranca in effect, or to provide a nan-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any written agreernent between Barrower and Lender
providing for such termination or untif termination is zequired by Applicable Law. Nothing in this Saction 10
affects Barrower's chiigation to pay interest alt the rate provided in the Note,

Monigage Insurance reimburses Lender {or any entity that purchases the Nate) for certain lossesit may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluals their tolal risk an all such insurancs in force from time fo time, and may
enterinlo agreements with other pariies that share or modify their risk, of reduce lasses. These agreements
are on tamms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
lo these agreements. These agreements may require the mortgage insurer to make payments using
source of funds that the mortgage insurer may have available (which may include funds obtained from
Maortgage Insurance premiums).

As a rasull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afflliale of any of the foregoing, may receive (direclly or indirectly) amounts fhat
derive fram {or might be characlerized as) a particn of Bermowar's payments for Morigage Insurance, in
exchange for sharing or medifying the moerigage insurer’s risk, or reducing losses. If such agrezment pro-
vides that an affiliate of Lender takes a share of the insurer's riskin exchange for a share of the premiums
paid to the insurer, the arrangement is often termed “caplive relnsurance” R

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gege Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Berrawer will owe for Mortgage Insurance, and they will not entitle Borrower o any rafund,

(b} Any such agreements wiil not affect the rights Borrower has — if any — with respect ta the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any ather law, Thiese rights
may include the right to receive certaln disclasures, to request and obtain cancellation of the
Mantgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscallaneaus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to resloration ar repalr of
the Fraperty, if the restoration or repalr is ecanomically feasible and Lender's security is not [essened,
During such repair and restoration period, Lender shallhava tha right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity to inspect such Property to ensure the work has been completed o
Lender’s salisfzction, provided that such Inspection shall be undartaken promptly. Lender may pay for
the repairs and restoration in a singte disbursement or in & series of progress payments as the wark is
completed. Unless an agreement Is made In writing or Applicable Law requiresinterest o be pald.an such

ni
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Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repalr [s not economically leasible or Lender’s security would
be lessened, the Miscellznecus Proceeds shall be appiied to the sums secured by this Security Instru-
ment, whether or not then dus, with the excess, if any, paid to Bormrawer, Such Miscellaneous Proceeds
shall ba applied in the ordar provided {or in-Section 2.

In the event of a tolal taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds
shallbe applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, pald to Bomower.,

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Propertyimmediately nefore the parial taking, destruction, orloss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before tha partial t2king,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Seeurity Instrurent shall be reduced by the amount of the Miscellaneaus Proceeds multiplied
by the {ollowing fraction: (a) the tetal amount of the sums secured immediately befera the partial taking,
destructian, or loss in value divided oy (b) the fair market value of the Properly immediately before the
partial tatdng, destructian, or loss in value, Any balance shall be paid to Borrower,

In the evenl of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss inn value is less than the
amaunt of the sums secured immediately before the partial tking, destruclion, or loss In value, unless
Borrower and Lender otherwise agree [n writing, the Miscellaneous Proceeds shall be applied tothe sums
secured by ihis Security Instrument whether ar not the sums are then due.

If the Praperly is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} olfars to make an award to seltle 2 claim for damagss, Borrower
{ails to respend to Lender within 30 days after the date the notice Is given, Lender is autherized to collect
and apply the Miscellaneous Proceeds either to restoration or rapair of the Property or o ihe sums secured
by this Securily Instrument, whether or not then due."Opposing Party” means the third party that owes
Borower Miscellaneous Proceeds ar the party against whom Botrower has a right of actien in regard to
Miscellanaous Proceeds.

Bomower shall be in Jefaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material Impalrment of Lender's
iterest In the Fraoparty or righls under this Security Instrument. Borrowser can cure such a default and, if
acceleration has occurred, reinstate as provided in Sedtion 18, by causing the action ar praceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forleiture of the Property or other material
impairment of Lender's interest in the Property or righls under this Securily Instrument. The proceeds of
any award or claim far damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be pald to Lender.

All Miscallaneous Proceeds that are not applied lo restaration or rapair of the Property shall ba applled
in the ordar provided for in Seclion 2,

12, Barrower Nat Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or madification of amorlization of the sums secured by this Security Instrument granted by Lender
10 Borrower ar any Successor in Intorest of Borrower shall not operate to release the liabifity of Borrower
or any Successars in Interast of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrawer or to refuse to extend time for payment or otherwise madify amor-
{ization af the sums secured by this Securily Instrument by reason of any demand made by the ariginal
Bomawer ar any Successars in Interest of Borrower. Any forbearance hy Lender in eXercising any right
or remedy including, without limitatlon, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrawer or in amounts less than the amount then dus, shall not be & waiver of
or preclude the exercise of any right or remedy.

13, Jolnt and Several Liabillty; Co-slgners; Successors and Assigns Beund. Bonower covenants
and agrees that Bomower's obfigations and liability shall ba joint and several. Howaver, any Bomower
who co-s/gns this Security Instrument but does not execute the Note (a "co-signer”): {a} Is ca-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persanally obligated to pay the sums secured hy this Security
Instrumen; and [c} agrees that Lender and any other Barrower can agree to exdand, rodify, forbear or
make any accammedations with regard to the terms of this Security Instrument or the Nole without the
co-signer’s cansent,

Subject tothe provisions of Secticn 18, any Successorin Inlerest of Borrower who assumes Borrawer's
obligations under this Security Instrument In writing, and is approved by Lender, shall obtain all of Bor
rowers rights and benefits under this Secynly Instrument. Borrower shall not be released trom Borower's
obfigations and lability under this Security Instrument unless Lender agreesto such refease in wriling. The
cavenants and agreements of this Security Instrumant shall bind (except as providsd in Secticn 20) and
benefit the successors and assigns of Lender.

14. Loan Gharges. Lender may charge Borrower [ees (or services performed int conneclion with
Borrower’s default, far the purpose of protecling Lender’s interest in the Property and rights under this
Securily Instrument, including, but nat limlted {o, alameys' fees, property Inspection and valuation fees. In
ragard ta any clher fees, the absence of exprass autherily in this Security lastrument lo charge a specific
fee to Borrower shall nol be construed as a prohibition on the changing of such fee. Lender may nat charge
feas that are expressly prohibited by this Saecurity Instrurent or by Applicabla Law,

if the Loan is subject 1o a law which sets maximum loan charges, and that faw is finally interpreted
sa that the interest or other Joan charges collected or to be coliected in connection with the Loan exceed
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the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already callecied fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ehoose to meake this refund by reducing tha
principal owed under the Nota or by making a direct payment to Berower. If a refund reduces principal,
the reduction will ba trgated as a partial prepaymant without any prepayment charge (whether or nota
prepayment charge is provided far under the Note}. Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borsower or Lender in connection: with this Securily Instrument must
be in writing, Any notice to Borrawer In connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first cfass mail or when actually defivered to Borrower's notice
addrass if sent by other means. Notice to any one Borrower shall canstitute nofice 10 all Bormowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substilute natice address by nolice ta Lender. Borrower ghall promptly notify
Lender of Borrower's change of addsess, If Lender spedifies a progedure for reporting Benower’s change
of address, then Borrower shall anly report a change of address through that specified procedure. There
may bis only one designated rotice address under this Security tnstrument al any are time, Any netica to
Lender shall be givan by defivering it or by mailing it by first class mall to Lender’s address stated herein
unjess Lender has designated anclher address by nalice 1o Borower. Any nolice In connectlon with this
Security Instrument shall not be deemed to have been given lo Lender until actually recaived by Lender.
IF any natice required by this Security Instrument is also required undar Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goverming Law; Severabllity; Rules of Construction. This Security Instrument shall be gaverned
by federal law and the law of the jurisdiction in which tha Proparty is located. All ights and obligations
contained in this Security Instrument are subject to any requirements and mitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sllence shall nol be constryed as 3 prchibition against agreement by contract. In the event that any
pravision or clause of this Securily Insirument or the Nota conllicts with Appliczble Law, such conflict shall
not affect other provisions af this Security Instrument or (ha Note which can be given effect without the
conilicting provision.

As used in this Security [nstrument: (a) wards of the masculine gender shall mean and include
comresponding reuter words or words of the feminine gender; (v) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives stle discretion without any obligation to
take any action,

17. Borrower’s Copy. Bomrowsr shall be given one copy of the Note and of this Security Insirument,

18, Transfer of the Property ar a Beneficlal Interest in Borrower. As used In thls Saction 18,
“Interest in the Praperty” means any lsgal or berteficial interast in the Property, including, but not limited
1o, those beneficial interests transferred In a band for deed, contract for deed, mstallment sales cantract
or escrow agreement, the intent of which & the trangfer of title by Borrower at a future date to a purchaser.

Ifall orany part of the Property or any Interestin the Properlyis sold ortransferred (or if Borrower (s not
analural person and a benefidal interest in Borrower Is sold or transferred) withaut Lender's priar written
consent, Lender may require immediate payment In (ull of all sums secured by this Securnity Instrument.
However, this optian shall not be exercised by Lender if such exercise is prehibited by Applicable Law.

Il Lender exercises this option, Lender shall give Bowower notice of acceleration. The nolice shall
provide a periad of niot less than 30 days from lhe date the notice is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. if Barrower falls to pay these
sums prior to ihe expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furthar notice or demand on Berrower.

19. Borrower’s Right to Relnstate Afier Acceleration. If Borrower meels certain condilicns, Bar-
rower shall have the right to have enforcement of this Sacurity Instrument discontinued at any tims prior
to the earliest af: (a) five days before sele of the Property pursuant {o any power of sale contained in this
Securlly Instrument; (b) such clher period as Applicable Law might specily for the termination of Bar
rower's right to reinstate; or {c} entry ot a judgment enforcing this Securily Instrument. Those canditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no aceeleration had occurred; (o) cures any default of any ather covenants or agreements;
{c) pays all expenses incurred in enfarcing this Security Instrument, including, but not limited 1o, reason-
able attorneys’ faes, property inspection and valuation fees, and alher fees ncurred for ihe purpose of
protecting Lender's Interest in the Property and rights under this Security Instrumnent; and {d) takes such
action as Lender may reasonably require lo assure thal Lender's interes! in the Praperly and righls under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment,
shall continue tnchanged. Lender may require that Borrower pay such reinstalement sums and expenses
in ane or more of the following forms, as selected by Lendar; (8) cash; (o) money order; (¢) cartified cheds,
bank check, treasurar's checi or cashier’s check, provided any such check Is drawn upon an institutlon
whose deposits are insured by a federal agency, instrumentality ar entity; or {d) Electranic FundsTransfer.
Upon reinsiatement by Borrower, this Security Instrument and cbligations secured hereby shall remaln
fully aifective as If no acceleration had cccurmed. Howevar, this right to reinstate shatl not apply In the case
of accaleration under Section 13.

20, Sale of Note; Change of Laan Servicer; Notlee of Grievance. The Note or a partial interest
in the Nole (togethar with this Security Instrument) can be sold ane or mors times without pricr notice
to Borrower. A sale might resull in a change in the entity (known as the “Loan Senvicer
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Periodic Payments due under the Note and this Security Instrument and perfarms other morigage loan
senvicing obligatiens under the Note, this Security Instrument, and Applicable Law. There 2lso might be
one of mare changes of the Loan Servicer unrelzled to a sale of the Nota. if there is a change ol the Loan
Servicar, Borrowsr will be given wiitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shou'd be made and any other infonmation RESPA
requires in connection with a nolice of transfer of servicing. if the Note is sold and thereatter the Loaris
serviced by aLoan Senvicer other than the purchaser of the Note, the morigage loan servicing obligations
to Bomower will remaln with the Loan Servicer or be translerred to a sugcessar Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowsr nar Lender may commenca, join, or ba joined 1o any judicial action (as elther an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Securily Instrument or that alleges thal the cther party has breached any pravision of, or any duty owed by
reason of, this Segurity Instrument, until such Borrower or Lender has natified the other party (with such
notice given in compliance with the requirements of Seclion 15} of such alleged breach and afferded the
cther party herelo a reasonable period afler the giving of such nolice to take comrective action. If Applicable
Law provides a fime period which must elapse before certain aclion can be taken, that time period will be
deemed 1o be reasanable for purposes of this paragraph, The natice of acceleration and apporturity to
<ure given 10 Bomower purstant to Section 22 and the nolice of accelsration given ta Borrawer pursuant
10 Seclion 18 shall be deemed to satisty the notice and apportunity to take comrective action provisions of
this Section 20.

21, Hazardcus Subslances, As used in this Section 21: (a) "Hazardeus Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasaline, kerosane, other flammable or toxic petrolsum products, toxic pesti-
¢ides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and 7adioactive
materials; (b) "Environmental Law® means federal [aws and laws of the [urisdiction where (he Property
is Jocated that relate to health, safety ar environmental pratection; (¢) “Environmental Cleanup” includes
any response action, remedial aclion, or removal action, as defined in Environmental Law; and (d) 2n
*Environmental Condition” means a condition thal can cause, contribbie to, or otherwise trigger an
Erwiranmenial Cleanup,

Borower shallnot cause or permit the presence, use, disposal, starage, or release of any Hazardous
Substances, or threaten fo release any Hazatdous Substances, on or in the Property. Borrower shall not
do, nor allow anyane else to do, anything affecting the Property (a) that is in vialation of any Environmental
Law, (b) which creates an Environmental Cendition, or {c) which, due 1o the presence, use, or release of
a Hazardous Substance, creales a condition that adversely aflects the value af the Prapenty. The preced-
ing two sentences shall not apply lo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to ba appropriate to normal residential uses andto
maintenance of the Property (including, but nat fimiled to, hazardous substances in consumer products),

Borrower shall promptly give Lender wiitten notice of (2) any invesligation, claim, demand, lawsuit
or other action by any gevernmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actial knowledpe, (b) any Enviren-
mental Condition, induding but not Imited to, any spllling, lsaking, discharge, release or throat of release
of any Hazardous Subslance, and {¢) any conditions caused by the presence, use crrelease of a Hazard-
ous Substance which adverssly affects the value of the Property, I Bamower leams, or is notifisd by any
gavarnmental or regulatory authority, or any private party, that any remaval or cther remediation of any
Hazardous Substance affecting the Praoperty is necessary, Borrower shall pramplly take all necessary
remedial aclions in accardance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviranmental Gleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:

22, Acceleration; Hemedies, Lender shall glve nolica to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agresment in this Security instrument (but not prior to
acceleration under Sectlon 18 unless Appli¢able Law provides othenwlsa). The notice shall specliy:
{a) the defaully (b) the action required to cure the default; (c) a date, not less than 30 days from
ihe date the nolice is given to Barrower, by which the defauit must be curad; and {d) that fallure to
cure the default on or before the date specified In the notlee may result In acceleration of the sums
secured by this Security Instrument and sale of the Praperty at public auction at a date not less
than 120 days In the future. The notice shall further Inform Berrower of the right to relnstate atier
acceleration, the right to bring a court action to assert the nan-axistence of a default or any other
defense of Borrawer to acceleration and sale, and any other matters required to be Included In the
notice by Applicable Law. if the default Is ot cured on or before the date specified In the notice,
Lender at its optian, may require inmediate payment In {ull of all sums secured by this Security
Instrument without further demand and may invoke the power of sale andfor any other remedies
permitted by Applicable Law, Lender shall be entitled to collect al] expenses incurred In pursuing
the remedies provided in this Sectlon 22, Including, but not limited to, reasonable altomeys® fees
and costs of title evidence.

It Lender invokes the power of sale, Lender shall glve writen notice to Trustee of the occur-
rence of an event of default and of Lender's election to cause the Praperty to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrgwerand
ta olher persons as Applicable Law may require, After {he time required hy Appllcable Law and
after publication of the natlce of sale, Trustee, without demand on Borrower, shall sefl roperty
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at public auction to the highest bidder at the time and place and under the tanms deaignated in the
notlce of saie in one ar more parcels and In any order Trustee determines. Thistee may posipone
sale of the Property for & period or perfods permiited by Applicable Law by public announcement
at the time and place fixed In the notice of sale, Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
cavenant or warranty, expressed or [mplied. The recitals in the Trustee'’s deed shall be prima facle
evidencoe of the truth of the stalements madaiherein. Trustee shali apply the proceeds of the salaIn
the following order: (2) to all expenses of the sale, Including, but not limited to, reasonableTrustee's
and aitarneys' fees; (b) to all sums secured by thls Security Instrument; and (¢) any excess ta the
person or persons |egally entitled to it or {0 the clerk of the superior court of the gounty in which
the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 10 reconvay the Praperly and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranly 16 the person or persons fegally entilled to it. Such person ar persons shall pay any recardation
cosls and the Trustee's fee for preparing (he recanveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender nray from time (o ime appaint
a successor trustee to any Trustee appainted hereunder who has ceased lo act. Without conveyance of
the Fropezty, Ihe successartrustee shall succeed to all the title, power and dulies conferred upon Trustee
hereln and by Applicable Law,

25, Use of Property. The Propery is not used principally for agricultural purposes.

26, Atameys® Fees. Lender shall ba entilled to recover its reasonable afiorneys’ fees and costs in
any action or preceeding ta construa or enferca any term of this Sacurity Instrument. The term “attorneys’
fees” whenever used in this Security Instrument, shal] include withou! limitaticn attomay fees incurred
by Lender in any bankruptcy proceeding or on appeal,

ORAL AGREEMENTS OR QRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELCW, Borrower accepls and agrees to the tetrms and covenants contained in this
SecuﬁtShumenl and in any Rider executed by Borrawer and recorded with iL

D j— 261-20( S(sal)

“DAVID C SPICER DATE
Q—\A |- 2.4 - 2019 (Sea)

ICER DATE

STATE OF WASHINGTON COUNTY OF SKAGIT §S:

On this day personally appeared ra me DAVID C SPICER AND JUNGHEE K SPICER to
me known to be the individual partyggarties deseribed in and who executed the within gnd
foregeoing instrument, and acknowledged that halshelgned the same as hisihe m}, free
and voluntary act and deed, for tho usas and purpasesSthereln mentioned,

GIVEN under my hand and offlclal seal this _-Z.¢}_day of_‘_mg;ggy_, 2.0:9,

My Appointmant Expires on g J - l; 90%@

5‘; -Q “;F’BY .' 2
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Lender; BroKer Salutlons, Ing.dba New American Funding
NMLS ID: 6606

Broker:

NMLS |D; 6605

Laan Originator: Rich Steffens

NMLS 1D: 121785
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Commitment No.: 18-1307-KS
The.Land referred to herein below is situated in the County of Skagit, State of Washington, and is described as follows:

Lot 48, PLAT OF SEAVIEW DIVISION N0 4, accarding to the plat thereaf, recorded in Volume 17 of plats, page 72,
records of Skagit County, Washington, and recorded June 14, 1999, under Auditor's File No. 9806140008.

Situated in Skagit County, Washington.
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MIN: 1003763-0003163819-8
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of January, 2649
and is incorporated into and shall be deemed to amend and supplement the Mori-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Barrower's Note ta  Broker
Solutions, Inc.dba New Amerlcan Fundling, a Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument
and located at: 13957 Seaward Ln

Anacortes, WA 98221

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrawer and Lender further covenant and agree as
follows:

A. ADDITIONALPROPERTY SUBJEGT TOTHE SECURITYINSTRUMENT. In
addition to the Properly described in Security Instrument, the following items now
or hereatter attached ta the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument; building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, crintended to be used In connection with
the Property, including, but not limited ta, those for the purposes of supplying or
distributing heating, cocling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
fubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
hlinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, Including replacentents and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the faregaing together with the Property described in
the Security Instrument (or the leasehold estate if the Securily Instrument is o a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE CF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not seek,
agree o or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing 1a the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s pricr written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by .

Inltlaiss
MULTISTATE {-4 FAMILY RIDER-Fancie MagSFreddio Mac UNIFORM INSTRUMENT Forn 3170
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree
in writing, Section 6 concerning Barrower's occupancy of the Properly Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the sight to moedify, extend or terminate the existing leases and to execule new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean "sublease” if the Security Instrument is an a leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditicnally assigns and transfers to
Lender all the rents and revenues {"Rents") of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender ar Lender's agents. However, Borrawer shall receive the Rents
until {i) Lender has given Borrower natice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice ta the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notlce of default to Borrower: {i) ali Rents received by Borrower
shall be held by Barrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument, (i) Lender shall be entitied to collect
and receive all of the Rents of the Property; (i) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid o Lender or Lender's agents
upon Lender's written demand to the tenant; (iv} uniess applicable law provides
otherwise, all Rents collected by Lender or Lender's agenis shall be applied first o
the costs of taking control of and managing the Property and collecling the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liable ta account for only those Rents actually received; and (vi) Lender shaR
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cosls of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Berrawer to Lender
secured by the Security Instrument pursuant to Section .

Borrower represents and warrants that Barrower has nol executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required fo enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default aceurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
ar agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

MULTISTATE 1-6 FAMILY RIDER—Fannlc MaclFreddle Mac UMIFORM INSTRUMENT ~ Form 3170
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this 14 Family Rider.

@C émﬁ 2020 %

— *—— Zq 'Zﬁjq(Seal]

JUNG;I ICER™ ~ d’ DATE

Initiie:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2ath day of
January, 2019 and is incorparated Into and shall be deemed to amend and
supplement the Mortgage, Deed af Trust or Security Deed (he “Security Instrument™)
of the same date, given by the undersigned {the “Borrower*) lo secure Borrower's Nole
{0 Broker Solutions, Inc.dba New American Funding, a Corporation

. (the "Lender")
of the same date and covering the Praperty described in the Security Insirument and
located al: 13957 Seaward Ln, Anacortes, WA 98221,

The Property includes, but Is not limited to, 8 parcel of land improved with a dwelling,
together with ather such parcels and ceftain comman areas anc facllities, as described
In COVENANTS, CONDITIONS AND RESTRICTIONS

(the *Declaration®).
The Property Is a part of a planned unit development known as Seaview

(the*PUD"). The Propertyalsoincludes Bomrower'sinterestinthe homeowners association
or equivalent entity awning ar managing the common areas and facliities of the PUD
(the “Owners Assacialion“?and 1he uses, benefits and preceeds of Borrower's interest.

PUD COVENANTS., In additian to the ¢ovenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrewer shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents® are tha (I} Declaralion;
(i) articles of incorparation, trust instrument or an}\{ equivalent document which creates
the Owners Association; and (iii) any by-laws or ofher rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Canstituent Documents.

B. Property Insurance. So Jong as the Owners Association maintains, with a
generally accepted Insurance carrler, 2 “master” or "blanket” policy insuring the Property
which Is satisractorr to Lender and which provides Insurance coverage in the amounts
(including deductible tevels), forthe periods, and against lass by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requiresinsurance, then: (i) Lenderwaives
the provision in Seclion 3 for the Periodic Payment to Lender of the yearly premlum
instaliments for propertyinsurance on the Property; and (I} Borrower's abligation under
Section 5 to maintain property insurance coverage an the Property is deemed satisfied
lo the extent that the required coverage is provided by the Owners Assoclation policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Barrower shall give l.ender prompt nolice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distributien of property insurance proceeds in fieu of restoraticn or
repair follawing a loss to the Property, ar to commaon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apptljy the proceeds lo the sums secured by the Securily Insirument, whether or
not then due, wilh the excess, if any, paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be
reasonable to ensure that the Owners Assaciation maintains a public liability insurance
policy acceptable In ferm, amourt, and extent of coverage to Lender.

Initiat
MULTISTATE PUD RIDER-Single Family-Fannla Mae/Fredslo Muc UNFORM INSTRUMENT Form 3150
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D. Condemnaticn. The proceeds of any award ar claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
laking of ali ar any part of the Property or the common areas and facililies of the PUD,
or for any conveyance in liew of condemnatian, are hereby assigned and shall be pald
lo Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Sectfon 11.

E. Lender's Prior Consent. Borrower shall not, excep! after notice o Lender and
wilh Lender's prior wrilten consent, elther partition or sukdivide the Property or consent
ta: (1) he abandonment or termination of the PUD, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casually orin the case
of a taking by condemnation or emirnent domain; (i} any amendment to any provision of the
"Constituent Documents® if the provision is for the express benefit.of Lender; (iii) termination
ofprofessionalmanagement and assumplion of self-managementof the Cwners Association;
or (v} any aclien which would have lhe effect of rendering the Eublic llabiiity insurance
coverage maintained by the Owners Assaclation unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounits disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrurment. Unless
Borrower and Lender agree 1o olher ferms of payment, these amounts shall bear
Interest from the date of disbursement al the Nole rale and shall be payable, with
interest, upon notice from Lender ta SBorrower requeslting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conlained in this PUD Rider.

D 1-29-20%sean

C SPICER DATE

{ —Q S I—Zﬂ’w\q(s.aan
JUNI {CEl J DATE

Initials:
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 28th day of January, 2019, and is

incorporated inlo and amends and supplements the Deed of Trusl (the *Securily
Instrument*) of the same date given by the undersigned (the “Borrower,” whether there
are ohe or more persons undersigned) lo secure Borrower's Note lo

Broker Sclutions, Inc.dba New American Funding, a Gorporation

("“Lender”) of the same date and covering the Properly described in the Securily
Instrument, which is loczated at:
13957 Seaward Ln, Anacortes, WA 98221,

tn addifion to the covenanls and agreements made in the Security Instrument, Borrgwer
and Lenderfurthercovenantand agreethatthe SecurltyInstrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security [nstrument is amended as follows:
"L ender” Is Broker Solutions, Inc.dba New American Funding.

Lenderis a Corporation crganized and existing
under the Jaws of California. Lender's address Is
14511 Myford Road, Suite 100, Tustin, CA 92780.

Lender is the beneficiary under this Security Instrumant. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Morlgage Elecironic Regisiration Systems, Inc. MERS [s a separate
corporalien that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, lel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, Including but not limited to appolnling a
successor irustee, assigning, or releasing, in whole or In part this Security Instrument,
foreclosing or directing Trustee lo insfitule foreclosure of Ihis Securlly Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The terrm “MERS” includes any successors and asslgns of
MERS. This appoiniment shall inure 1o and bind MERS, Its successars and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended 1o add
the following dedinition:

“Nominee” means cne designated {o act for anather as Its representative for
a limited purpose.

MERS RIDER - Single Family - Fannio Mac/Freddin Maz UNIFORM INSTRUMENT

Form 3158 0472014
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property seclion of the Securily Inslrument is
amended to read as follows:

This Security Instrument secures 1o Lender: {f} the repayment of the Loan, and
all renewals, extensions and madifications of the Note; and (ji) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
Far this purpgse, Borrower ircevacably grants and conveys to Trustee, in trust, wilh
power of sale, the fallowing described property located In the
County (Type of Recerding Jurisdiclion] of
Skagit [Name of Recerding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: P115959

APN #: 4734-000-049-0000

which currenlly has the address of 13957 Seaward Ln, Anacortes,

[Street]{City]
WA 93221 (*Property Address®):
[State] [Zip Codel

TOGETHER WITH allthe improvements now orhereafier erecled an the property,
and all easements, appurtenances, and fixtures now ar hereafter a part of the property.
All replacements and addilions shall also be covered by this Security [nsirument. All of
the foregoing is referred to In this Securily Inslrument as the “Praperiy.”

Lender, as the beneficlary under this Securily Instrument, designates MERS
as lhe Nominge for Lender, Any nolice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee far Lender. Barrower understands and agrees {hat MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Barrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender incliding, bul not limited to, assigning and
releasing this Security Instrument, and substituling a successor trustee.

C. NOTICES
Section 15 of the Security Instrumert is amended lo read as follows:
16.Notices. Al nolices given by Borower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Singla Famity - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT i
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Security Instrumenl shall be deemed ta have been given to Barrower when mailed
by first class mail or when actually delivered to Borrower's nofice address if sent
by other means. Notice to any one Barrower shzlt constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be
the Properly Address unless Borrower has designated a subslitute notice address
by nolice to Lender. Barrower shall promptly nolify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address thraugh that specified precedure.
There may be only one designated nolice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail 1o Lender's address stated hereln unless Lender has designated another
address by notice lo Borrower. Borrower acknowledges that any notice Borrower
provides to Lender mus! also be provided to MERS as Nominee for Lender until
MERS" Nominee interest is terminated. Any notice provided by Borrower In connection
with this Security Instrument will nol be deemed 1o have been given to MERS uniil
aciually received by MERS. Any notice in canneclion with this Securily Instrument
shalt not be deemed to have been given te Lender until actually received by Lender. If
any notlce required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corespending requirement under this
Securily Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Seclion 20 of the Securily Inslrument is amended lo read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partiaf interest in the Note (together with this Securily Instrement) can be sold
one or more times without prior notice to Borrawer. Lender acknowledges that until it
directs MERS lo assign MERS's Nomlnee Interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exerclse the rights of Lender. A
sale might result in a change in the entily (known as the *Loan Servicer®) that collects
Periogic Payments due under the Note and this Security Instrument and performs
other morilgage foan servicing obligallons under the Nole, this Security Instrument,
and Applicable Law. There aisc mighl be one or more changes of the Loan Servicer
unrelated to a sale of the Nole. If there is 2 change of the Loan Servicer, Borrower will
be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ather
informatlon RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan Is serviced by a Loan Servicer oiher than the
purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain
with the Loan Servicer or te transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, joln, or be joined te any judiclal
action (as either an individual litigan or the member of a class) that arises from the
ather parly's actiens pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereta a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which musl elapse
befare certain action can be taken, tha! time perlod will be deemed to be reasonable
for purpases of this paragraph. The notice of acceleration and appariunity to cure given
o Barrower pursuant ta Seclion 22 and the nafice of acceleralion given ta Borrower
pursuant ta Section 18 shall be deemned fo salisfy the notice and opportunity to take
correclive action provisions of this Secticn 20.

MERS RIDER - Singia Family - Fanrio Mat/Freddie Mac URIFORM INSTRUMENT
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended fo read as foltows:

24, Subslitute Trustee, In accordance with Applicable Law, Lender orMERS may
fromtime tolime appolnt a successor trusiee to any Trustee appointed hereunderwhohas
ceased to acl. Without conveyance of the Property, the successar trustee shall succeed
1o all the itle, power and dulies conferred upan Trustee herein and by Applicable Law.

BY SIGNING BELOW, Barrower accepts and agrees fo the terms and covenants
contained in this MERS Rider.

%J& Q\ rﬁ! B 1-7A-201% ses

iD C SPICER T DATE

%{ -’é_/@— - m ’w\q {Seal)
Juw K CER O DATE
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Commitment No.: 18-1307-KS
Theland referred to herein below is situated in the County of Skagit, State of Washingtan, and is described as follows:

Lot 49, PLAT OF SEAVIEW DIVISION NO 4, according to the plat thereof, recorded in Vaolume 17 of plats, page 72,
records of Skagit County, Washington, and recorded June 14, 1999, under Auditor's File No. 9806140008.

Situated in Skagit County, Washington.



