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'Loan Number 9737451‘_594
MERS Number 100820997374315946

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defincd below and other words are defined -in 'S::r,:tions 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this documeitt are also provided in
Section 16. o

{A) "'Security Instrument"” means this document, which is dated AUGUST 13, 2018, together with all
Riders to this document. ) o

(B) -"Borrower" is TRACY L. MCCAILY, AN UNMARRIED WOMAN. Barrower is the-trostor under this
Security Instrument. . I
(C) VLender"is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and éxisting
under the laws of DELAWARE., Lender's address is 3701 REGENT BLVD,, SUITE 180, IRVING, TX
75063, . ’ T
(D) ."Trustee" is LAND TITLE & ESCROW COMPANY OF SKAGIT COUNTY 111 EAST GEORGE
HOPPER ROAD BURLINGTON WA 93233,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS, ps the
nominee for Lender for this Loan, and attached a MERS Rider te this Security Instrument, to be executed by
Bosrower, which further deseribes the relationship between Lender and MERS, and which I& incorporated into
and amends and supplements this Security Instrument. ) S D
(F) “Note™ means the promissory note signed by Borrower and dated AUGUST 13, 2018. The Note states
that Borrower owes Lender THREE HUNDRED SIXTY-THREE THOUSAND TWO HUNDRED AND
00/100THS Dollars (U.S., $363,200.00) plus interest. Borrower has promised to pay this dcbt in reépular
Periodic. Piiyments and to pey the debt in full not later than SEPTEMBER 01, 2048. . .

(G) *“Property” means the property that is described below under the heading “Transfer, of.Rights in the
‘Property.™ - :

(H)IJ .“Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Sccurity Instrument, plus interest.
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D _“Rid'cr:s“' means ail Riders to this Security Instrument that are executed by Borrower, The following
Riders areto he executed by Borrower [check box as applicable]: )

[J Adjustable Rate Rider [0 Condominium Rider [ Second Home Rider -

O Balloon Rider - 0 Planned Unit Development Rider T Biweekly Payment Rli:de'r
O 14 Family Rider O V.A. Rider C Manufactured Horae Rider
O Leaschold Rider [ Revocable Trust Rider [X] MERS Rider

(J) :“Applicable. Law” means all controlling applicable tederal, state and local statutes, _regulations,
ordinances and adniinistrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinjons. i N
(K) “Community Association Dues, Fees, and Asscssments” means gll dues]: fees, assessments and other
charges that ére imposed on Borrower of the Property by a condominium association, homeowners association or
similar organizatien, B
{L) ‘“Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instument, which is initiated through an clectronic ‘terminal, telephonic instrument,
.- computer, br magnetic tape so as 10 arder, instruct, or autherize a financlal institution to debit or credit an
account, Such term incldes, but is not limited to, point-of-sale transfers, automnated teller machine transactions,

transfers initiated by-telcphone, wire transfers, and automated clearinghouse transfers. ) : -

(M) “Eserow Itpms™ means those items'that are described in Section 3. . G R
(N) - “Miscellaneous Proceeds” means dny compensation, scttlement, award of-damages, orproceeds paid by
any third party (cther than insurance proceeds paid under the coverages described in Section 5 for: (i) damiage
to, or destruction of, the: Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyancé in licu of condemnation; o (iv) misrepresentations of, or amissions as to, the value and/ar condition
ofthe Property. -~ . ) o s
(0) ~ “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, of default-on, the -
Loan. . .

(P) “Periodic Payment” mems the regularly scheduled amount due for (i) principal and interest under the
MNote, plus (1i) any amounts under Scetion 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate ‘Scttlement Procedures Act (12 U.S.C. §2601 et seq.) dpd its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a5 they might be amended from time to fimeé, or,
any additional or successor legislation or regulation that governs the -same subject matter. As used in. this
Security Instrument, “RESPA” refers to. all requirements and resirictions that are imposed in rcgard-te a
“federally relatcd mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under
RESPA..

(R) “Successor i Interest of Borrower"” means any party that has taken fitle to the Property, whether or not
" that party has assumed Borrower’s obligations under the Note and/er this Scourity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, extensions gnd

modifications of the Note; and (i) the performance of Barrower's covenants and agrecments under this Security
Instrument and the Note.” For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
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power of sale, the following described property located in the __ County . [Type o‘f Recoraiﬁgfjmis'dicﬁon]
of __SKAGIT __[Name of Recording Jurisdiction]: o

LEG-AL' ﬁESCRII';TIQN ATTACHED HERETO AND MADE PART-HEREOF

which ciirrently hasithe address of 540 N 3RD ST

sl . - [Street] B
LLACONNER . 'Washington 98257-4774  ("Properly Address");
[City]. T [Zip Code] ‘ c

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements;
appurtenances, and fixtures now.or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Praperty is unencumbered, except for cncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any cncumbrances of record. ' '

“THIS SECURITY INSTRUMENT combines uniform covenants for national use .and. non-uniform,
covenants- with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property. o C :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; . r

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay wheén dué the principal of; and interest on, the debt evidenced by the Note and any prepayment charges
dnd late chiarges du¢ under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under thie Note and this Security Instrument shall be made-in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note cr this Security Instrument is returned
to Lender nnpaid, Lénder may require that any or all subsequent payments duc under the Note and this Sccurity
Instrumerit be made in one or more of the following forms, as sclected by-Lender: (a) cash; (b) monéy ordez; (€)
certified check, bank chock,.treasurer's check of cashicr’s check, provided any such check jg drawn upon . an
institution whose tleposits’are insured by a federal agency, instrumentality, or entity; or (d), Rlectronic Funds
Transfer. .o : . ’ . B .

- Payments are decmed reccived by Lender when received at the location designsted in the Note or at such

_cther location as may be designated by Lender in accordance with the notice provisions in Sectien 15, Lender-
may retum any payment 0 partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept ‘any payment or partiel payment insufficient to bring the Loan current; without
waiver of any rights hereunder cr prejudice ta its rights to refuse such payment or partial payments in the firture,
but Lender is not obligated to apply such payments et the time such payments are accepted. If each, Periodic
Paymént is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
‘may hold such unapplicd funds until Borrower miakes payment to bring the Loan curreat. If Borrower doesnot
do so within a ressonable period of time, Lender shall either apply such funds or retuen them to Borrower. |If not
applied carlier, such funds will be applied to the outstanding principal balance under the Note immedlately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments-due under the Note and this Security Instrument or performing the covenants
and agreements seoured by this Security Instrument.

- 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of pricrity: (a) interest due under the

“Nate; (b) principal due under the Note; (¢) amaunts due under Section 3, Such payments shall be applied to each
Periodic Payment iin the arder in which it became duc. Any remaining amounts shall be dpplied-first to late
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charges, second to any other amounts due under this Security jnswument, end then to reduce the principal
balence of the Note, .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the Tate
charge. If more than -one Pericdic Payment is cutstanding, Lender may apply any payment reccived from
Borrower.to the répayment of the Perfodic Payments if, and to the extent that, each paymetit can be paid in full,
To the cxtent that any excess cxists after the payment is applied to the full payment of one ‘or more Pericdic
Payments, such excess muy be applied to any late charges due. Voluntary prepayments shall be applied first to

_any prepayment charges and then as described in the Note. o e s

- Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal dué under the
Note shall not;cxtend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow Items. Rotrower shall pay to Lendet on the day Perlodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes
and assessments.and, other items which can-atiain priority over this Security Instrument as a lien( or encumbrance
on the Propérty; (b) leasehold payments dr ‘ground rents on the Property, if any; (c) premiums for eny .and all
insurance required by Lender under Section §; and (d) Mortgege Insurance premiums, if any, or any’ sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in- accordance with the
provisiens of Sectlon 10. These items are called "Bscrow ltems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrgwer, and such dues, fecs and assessments shall be an Cserow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds far any cr all Escrow Items. Lender may
waive- Borrower's obligation fo pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
mey only be in writing. In the event of such waiver, Borrower shall pay directly, when and whre payable; the
amounts due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender
requires, shall furnish t6 Lender receipts evidencing such payment within such time péricd ad'Lender may
require.  Borrdwer's obligation to make such payments and to provide receipts shall for all purposes be deemed
‘to be 4 cavenant-and agrecment contained in this Security Instrumert, as the phrase “covenant and agrgement” is
used in Section 9, If Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excreise s rights under Section 9 and pay such
amount and Borrower shall thea be obligated under Section § to repay to Lender any such amount. Lender may
revoke fhe waiver as to any or all Escrow Items at any time by 2 notice given in accordance with Section 15and,
uipon such revocation, Borrower shall pay to Lender all Funds, and in such ameunts, that are then required under
_this Section .. : . .

..Lender'may, at any time, collect’and hold Funds in an amount (z) sufficient to permit Lender to apply the
Funds at the time spécified under RESPA, and (b) not to exceed the maximum dmount a lender ¢ah require under.
RESPA. Lender shall estimate the amount-of Funds duc on the basis of current data and reasonablé estitnates of
expenditures of future Escrow Jtems or otherwise in accordance with Applicable Law. S

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendcr shall apply the Funds to pay the Escrow Items no later than the fime specified under
RESPA. Lender shall not-charge Borrower for holding and applying the Funds, annually analyzing tlie escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Lav, requircs
interest to.be paid: on the Funds, Lender shall not be required to pay Borrower any interest or, earninga-on'the -
Funds. Borrower and Lender can egree in writing, however, that intcrest shall B2 paid.on the Funds, ‘Lender
shall give to Borrower, witholt charge, an amnual accounting of the Funds-ag required by RESPA. . ’

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower

for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficioncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrowet shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in-no more than 12 monthly payments. ' ’
_ Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ‘
-4. Charges; Lieas, Barrower shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Property which can attain priority over this Security Instrumeat, lcaschold payments or ground rents on the
_Property, if any, dnd Community Assoclation Dues, Fees, and Assessm:ents, if any. - To the extent that, these
items are Escrow Items, Borrower shallipay them in the manner provided in'Section 3. T oL

Borrower shall proiptly discharge any [en which bas priority over this Security Tnstrument unless
Borower: {8) agrecs im.vTiting to the payment of the obligation scoured by the lien in a manner. aceeptable to
Lender, but only sa lotg as Borrower is performing such agreement; (b) contests the'lien in good faith by, or
defends against enforcement of the lien in, legal proccedings which in Lenders opinion operate to prevent the
enforcement of the lien while those préceedings are pending, but ofly until such proceedings ere concluded; or
(¢) scoures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to & lien-which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. - Within 10 days of the daté on
which that notice is given, Barrower shall satisfy the lien or take onc or more of the actions set forth above in
this Section 4. )

Lender may rcquire Borrower to pay a cne-time charge for a real estate tax verification and/or reporting
service uséd by Lender in connection with this Loan. _ ’

5. Property Tosirance, Borrower shall keep the improvements now existing or hereafter erected on the
Property jnsured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limitéd to, earthquakes and floods, for which Lender requires insurance. - This
{nsurance .shall be mainiained in the amounts (including deductible levels) and for the -periods that Lender
requires. “What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The isurance cairier providing the insurasce. shall be chosen by Borrower.subject to -Lender's right to
disapprove Borrower's choice, which right shall not he exercised unreasenably. Lender may require Borrower to,
pay, in connection with this Loan, either: /(a) a one-time charge for flocd zone defermination, certification -and
tracking sérvices; or (b) a one-time charge for flood zone defermination and certification services and subsequent
charges each time remappings or similar changes accur which reasonably might affect such-determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conutection with the review of any flood zone determination resulting from an objection
by Borrower., . .

7 .1 Borrower falls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option and Borrower's éxpense. Lendcr is under nd obligation to purchase any particular
type or amount of Goverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrwer, Borrower's cquity in the Property, or the contents of the Property, against any risk; hazard or llability
and might provide greater or lesser coverage than-was previously in effect, Borrower acknowledges that the cost
of the insurance coverape so cbtained might significantly exceed the cost of insurance that Borrower could have
abtained. " Any amounts disbursed-by Lender under this Section 3 shall become additional debt of Borrower
sccured by this Sccurity Instrument. ~These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting ‘payment.

. All insurancé policies required by Lender and rencwals of such policics shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall nume Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1€
Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums dnd renewal notices. If

WASHINGTON—Single Family—Fannic Mae/Freddic Mac UNTFORM INSTRUMENT Form 1048 101 (page 3 of 14 pages)
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Borrqv."t:,'r_ obtgins’ any .form of insurance coverage, not otherwise required by Lender, fot damage to, or
destruction. of, the Praperty, such policy shall include a standard mortgage clause and shall .name Lender as
mortgageg and/or as an additional loss payee. e et

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, . Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower atherwile agree in writing,
any insurance proceeds, whether or nat the underlying insurance was required by Lender, shall be applied to
restaration of repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right ta hold such insurance
proceeds until Lender has had en opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing ar Applicable Law requires interest to be paid on such- insurance
proceeds, Lender shall not be required to pay Borrower any intcrest or eamings on such proceeds.: Fees for’
public adjusters, or other third parties, retained by Borrower shall nof be paid out ‘of the insurance proceeds ‘and
shall be the solc obligation of Borrower.” If the restoration or repair Is ‘not cconomically feasible or Lender's
sccurity would: be lessened,” the insurance proceeds shall be applied to the sums secured by. this Security
Instrument, whether or fiot then dus, with the excess, if any, paid to Borrower. Such insurarice procecds shall be
applied in the order pravided for in Section 2. o : ’

If Borrower abandons-the Property, Lender may file, negotiate and settle any avallable insurance cleim
and rélated matters, 'If Borrower does not respond within 30 days o 8 notice from Lender that the Isurance
carriér has offered to settle a claim, thien Lender may negotiate and scttle the claim. The 30-day period ‘will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Botrower's rights to any insurance proceeds in an amotnt not to.exceed
the amounts inpaid under the Note or this Security Instrument, and (b} any other of Borrower's fights (other than
the right to any refund of unearned preminms paid by Borrower) under all insirance policies covéring the
Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance
praceeds ‘either 1o repeir or restors the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or.not then due.

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for o least one year after the datc of occupancy, unless Lender otherwisc agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. A

. %, Preservation, Maintenance znd Protection of the Property; Iuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whéther or
not Borrower is residing in the Property, Borfower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursumt-to Section § that
repair or restoration is‘riot cconomically feasible, Borrower shall promplly repeir the Property if damaged to
-avoid furgher deterioration or damage. If insurance or condemnation proceeds arc paid in connection with
damage to, or fhic taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoratioti in 1 single payment or-in a series of progress payments as the work Is completed. If. the insurance or
condemnation proceeds ate not sufficient to repair or restore the Property, Borrower is nof relieved-of Borrower's
obligation for the completion of such repair or restoration. - Y & B T

Lender or its agent may make reasenable entrics upon and inspections of the Property.  If it has
reasonable- cause, Lender may inspect the interior of the improvements on fhe’ Property. Lender shall pgive
Borrowar notice at the ime of or prior to such an interior inspeetion specifying such reasonable.cause. -

8. Borrower's Loan Application. Borrower chall be in default if, during the Loan application process,
Borrower oOr aiy persons or entities acting at the direction of Borrewer ar with Borrower's Knowledge or consent
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gave matcrially false, mislcading, or inaccurate information ot statements to Lender (or failed to prbvide'L.eudcr
with material information) in connection with the Loan. Material representations include, but are riot limited to,
repeesentations concerning Borrower's occupancy of the Property as Borrowes's principal residence.

"9, Protectlon of Lender's Interest in the Property and Rights Under this Securlty:Instrument, If (a)
Borrower fails to perform the covenants and agrcements contained in this Sccurity [nstrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/er rights under this- Security
Instrument. (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement-of a
lien which-may attain priority over this Security Instrument or to cnforce laws or 'regulaﬁons), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or eppropriate ta protect
Lender's interest in the Property and rights under this Sccurity Instrument, including pretecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but-are not
limited to; (a) paying any sums secured by-a licn 'which Has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attoneys' fees to protect its interest in the Property andfer rights under this
Security Instrument, including its secured position in a bankruptcy proceeding.. Securing the Property includes,
but is not limited to, cnlering the Property to make repairs, thange locks, replace or board up dobrs and
windows, drain water from pipcs, climinatc building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may fake action under this Section 9, Lender does not have to do so
and is not under-any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or -
all actions authorized urider this Section 9. -~ - i p I

. Any amounts disbursed by Lendsr under this Scction 9 shall become additional debt of Borrower scoured
by this Security Instrumint. These amounts shall bear interest at the Note rate from the.date of disbursément and
shall be payable, with such intcrest, upon notice from Lender to Borrower requesting payment. L

-If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the leasc. If
Borrower acqulees fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs to
the merger in writing, o

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as & condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurarice in effect. If, for any reason, the
Mortgege Insurance coverage required by Lender ceases to be available from the mortgage nsurer that
previousty pravided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurence previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inswrer selected by
Lender. If substantially-eguivalent Mortgage Insurance Coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately desighnted payments that were due when the insurance coverage ceased
to be in effect. .Lender will accept, use and retain these payments as a non-refundable loss reserve.in lieu of -
Mcngi_xge Insurance, Such loss reserve shall be non-refundable, notwithstanding, the fact that the Loan is

“ultimately paid.in full, and Lender shall not be required to pay Borrawer any intercst.or earnings on such-loss
reserve. 'Lender-cdr no.longer require loss reserve payments if Mortgage Insurance coverage (in the amount-and
for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a_condition of making the Loan and Borrower, was required to make
separately.designatcd payments toward the premiiims for Mortgage Insurance, Borrower shall pay-the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requiremet for Mortgage Insurance ends in accordance with any writteq agreement befween Borrower “and
Lender providing for such termination or until termination is required by Applicable Law, -‘Nathing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note. .

- Mortgage Insirahce reimburses Lender (or any entity that purchases the Notc) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower istiot & party to the Mortgage Insurance,
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_Moﬂgage insurers evaluate their-total risk on all such insurance in force from time to time, and may enter
Into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and: conditions that are satisfactory to the mortgage insurer and the other perty (or.parties) to- these
agreements, These agrecments may require the mortgage insurer to make payments using any source of .ﬁmds
that t_he mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). © T LT

As a result of these agreements, Londer, any purchaser of the Notc, another insurer, any Teinsurer, gy
other cntity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) gmounits that derive from

{or might be characterized as) a porticn of Berrower's payments for Mortgage Insurance, in exchange for sharing
or medifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a shere of the premiums paid to the insurer, ‘the
arrangement is oftcn termed “captive reinsurance.” Further: . ' ’

. {2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage
Insurance, or. any ofher terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund. - - "t

‘() Any such agrecments will not affect the rights Borrower has'- If any - with respect to (he
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These righty may
include ‘the right to receive certain disclosures, to request and obtaln’ cancellation of .the Mortgage
Insurance, to have the Moftgage lns_uralice terminated automatically, and/or to veceive a refund of any
Martgage Insurance premiums that were tnearned at the time of such cancellation or ternzination.

11.- Assignment of Miscellaneous Proceeds; Forfelture, All Miscellancous Proceeds arg hereby

" assigned to and shall bi:paid to Lender. o

If the Propetty is damaged, such Miscellaneous Procecds shall be applied to restoration. or-repair of the -
Property, if the restoration or repair is economiclly feasible and Lender's security is not lessened, Duriftg such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender has
had en opportunity to inspect such Property ta ensure the work hds been completed to Lender's ‘satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the répairs and restoration in'a
single disbursement of in a séries of progress payments 25 the work is completed. Unless an agreement is made
In writing.or Applicable Law requires interest to be paid on such Miscellancous Procceds, Lender s};éll'!}dt be
required.to pay Borrower any interest of carnings on such Miscellaneous Proceeds. If the testoration or Fepair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds-shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2. L

In the event of a total teking, destruction, or loss in value of the Property,.the Misceltaneous Proceeds
shall be applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. © .

In the event of a partia! taking, destruction, or loss in value of the Property in which the fair market valic
of the Property immediately before thepartial taking, destructicn, or loss in value is cqual to'er.gicater than the
amount of the sums sceured by this’ Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this’ Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the followinig Faction:
(a) the total amount of the-sums secured immediately before the partial taking; destruction, ar loss in value
divided by (b) the fair market value of the Propefty immediately before the, partial taking, destruction, arloss in
value. Any balance shall be paid to Borrower, : ’ - "

In the event of a partiel laking, destructlon, or loss in value of the Property in which the fair market value
of the Property immedistely before the partial taking, destruction, or loss in value is less than the amount of the'
sums' secured -immediately before the partial taking, destruction, or, loss in value, unless Borrower and Leader
otherwise agree:in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument whether or not the sums arc then due, : ’
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If the Property. is abandoned by Berrower, cr if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is muthorized to collect and apply the
Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not'then due. "Opposing Party” means the third party that owes Bortower Miscellaneous
Praceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds: " .
“Borrower. shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Proprty or rights under this Security Instrument. Borrower ‘can cure such a default and, if acceleration’has
occurred,. reinstate as provided in Section 19, by causing the action or procecding to be dismisscd with & ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impaitment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for'damages that
are zttribuiab]e fo the impalrment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender. . -
All Miscelldncous Proceeds that are not applicd to restoration ar repair of the Property shall be applied In
the order provided for in Section 2, ! ' T

. 12, Borrower Not Released; Forbearance By Lender Not @ Waiyer, Extension of the time for, payment
or modification of smartization of the sums secured by this Secuirity Instrument granted by Lender, to Borrowet
or any Successar in Intezest of Borrower shall not operate to relcase the liability of Borrower or any Successors
in Intercst,of Borrower.. Lender shall nét be required to commence proceedings against eny Successor in Interest
of Borrower or to refuse to cxtend time for payment or otherwise modify amortizition of the sums secured by
this Sceurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. - Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Barrower or in amounts less than
the amountthen due, shall net be a waiver of or preclude the exercise of any right or remedy. L '

13; Jolnt 'and Several Liability; Co-slguers; Successors and Assigns Bound. Botrower ¢overants and
agrees-that Borrower's obligations and liability shall be joint and several. ‘However; any Borrower who co-signs -." :
this Secirity Instrument but does not execute the Note (a sco-signer™): (a) is co-signing this Security Instrument
only to mortgage, prant and convey the go-sigrier's interest in the Property under the terms of this. Security
Instrument; (b)-is not personally obligated to pay the sums secured by this Sccurity Instrument; snd (c) =grees
that Lender and any cther Borrower can agree 1o cxtend, modify, -forbear or make any accommedaticns with
regard to the terms of this Security Iastrument or the Note without the co-signer's consent, - . ]

Subject to the provisions of Section 18, sny Suecessor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument- in writing, and is approved by Lender, shell obtain all of Berrower's
rights and bericfits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing: The covetiants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. 4 )

14. Loan Charges. Lender may charge Borrower fees for scrvices performed.in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inclyding, buf not Jimited to, attorneys' fees, property inspection and valuation fees, In regard to any
other fees, the dbsence of express authority in this Scourity Instrument to charge 2 specific fee to Borrower shall
not be:construed as a prohibiticn on the charging of such fee. Lender ray not charge fees that are expressly
prhibited by. this Security Instrument or by Applicable Law. '

: If the Loan is subject to a law which sets maimum loan charges, and that law is finally interpreted so that
the interest or"other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (&) any such loan charge!shall be feduced by the mmount necessary, 10 reduce the charge to the
permiftcd Ymit; and (b} any sums already collected from Borrower which' exceeded permitted limits ‘will.-be
refunded ta Borrower. Lender may choose'to make this refund by reducing the prllx:;ipa‘il owed under the Note or
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“by making a direct payment to Borrower. .If a refund reduces principal, the reduction will be freated ‘as a partial
prepayment withoat any prepayment charge (whether or not a prepaymicnt charge is provided for under the
Note).” Borrower's acceptance of any such_refund made by direct payment to Borrower will constitute & waiver
_of any right of actlon Borrower might have.arising out of such overcharge. 4 . R
15, Wotices. All hotices given by Borrower or Lender in confiection with this Security Instrumeat fust be -
in writing. - Any notice to Borrower in; connection with this Security Instrument shall be deemed to have been
piven to Borrower when mailed by first-class mail or when actually deliverad to Borrower's notice nddress if sent
by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law
expressly'requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
‘substitute notice address by notice to Lender, Borrower shall premptly notify Lender of Borrower's change of
address, If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specificd pracedure. There may be only ane designated notice.address
under this Security. Instrument at any ene time. Any notice to Lender shall be given by delivering it or by
mailing it by first class'mail to Lender's address stated herein unless Lender has désignated another address by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument. ’

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained .In this Security Instrument are subject to any requirements and limitations of ‘Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agreo by contract or it might be silent, but such,
silenee shail not bo ‘construed as a prohibition against agreement by contract. In the event that'any provision or
clause of this Security Instroment or the Note conflicts with Applicable Law, such conflict shall aat affect othef
provisions of this Security Instryment or the Note which can be given effect without'the conflicting provision, -

As used in thi§:Security Insttument: (a) words of thc masculine gender shall mean and include
corresponding neuter wards or words of the fomninine geader; (b) words in the singular shall mean and include
the plural and vice versa; and.(c) tae word "may" gives sole discretion- without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Scctiont 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those -
beneficial “intercsts transferred in a bond for deed, contract for deed, installment sales confract or escrow
agreement, the intént of which is the transfer of title by Borrower al & future date to a purchaser, .. -

If all or any part of the Property or any Intcrest in the Property is sold or transforred (or.if Borrower is not
g natural person and-8 bencficial interest in Borrower is sold or transferred) without Lénder's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender cxercises this option, Lendcr shall give Borrower notice of rcceleration.. The notice shall
provide a period of not less than 30 days from the date the notice is given In accordance with Section 15 within
iwhich Borrawer must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the expirdtion of this period, Lender may invoke any remedies permitted: by this Sccurity Instrument
without farther notice or demand on Borrower. L o

19, Borrower's Right to Reinstate: After-Acceleration, If Borrawer meets certain conditicns; Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time piior.fo the earliest
of: (a} five days bofore sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due undef this Security Instrument and the Note as ifno acceleration had occurred;

“(b) curcs dny-default of any ather covenants or agreements; (c} pays all ‘expenses incurred in enforcing this
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Security Instrument, including, but not limited to, reasonable attorrieys' fees, property inspccﬁnr{ and valuation
fees, and other fees.incurred for the purpose of protecting Lender's interest in the Property end rights-under this
- Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the'Property and rights under this Sccurity Instrument, and Borrawer's obligation Lo pay the'sums secured by
this Security Instrument, shall continue unchanged, Lender may réquire that Borrower pay such reinstatement
* sums and_ expenscd in one or more of the follawing forms, as sefected by Lender: (a) cash; (b)-modey order; (¢)-
certificd: check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon en
institution whose deposits ere insured by 2 federal agency, instrumentality or entity; or {d); Electronic Funds
Transfer. Upon rcinstatement by Borrower, this Security Instrument and obligations sesured hereby shall remain’
fully effective;as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 18, o ) .

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intezest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Botrower. A
sale might result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc
under the Note and this Security Instriiment and performs other mortgage loan servicing obligations under the
Note; this Security Instrument, and Applicable Law. There also might be one ot more changes of the Loan
Servicer uneelated to a salg of the Note, If there is & change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, !fthe Note is soid and thereafter the Loan is serviced by a Loan Servicer other than the.purchaser of
the Note, the: mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and nre not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. ’

’ .Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individua! litigant ‘or the member of a class) that arises from the other party's actions pursuant to this Security.
Instriment of that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bormrower or Lender has notified the other party (with such natico given in *
compliance with the requirements of Section 15) of such- alleged tireach and afforded the other party heretoa . .-
reasonable pericd after the giving of such notice to 1ake corrective action, If Applicable Law provides a'time °
period which must ¢lapse. before certain action can be taken, that time period will be deémed to be reasonable for
purposes of this paragraph, The notice of neceleration and opportunity to cure given to Borzower purstiant to
Bection 22 and the notice of acceleration given to Borrower pursuant {o Scction 18 shall be deemed to satisfy the
notice and opportuaity to take carrective action provisions of this Section 20. ’

* 21. Hazardous Substances, As used in this Section 21: () "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or taxic petrolenn products, toxic pesticidet and herbi¢ides,
volatile solvents, miterials containing asbestos or formaldchyde, and radioactive materials; (b) PEnvironmental
Law" means foderal laws and laws of the-jurisdiction where the Property is located that relate to hedlth, safety or
environmental protection; (c) "Envirenmental Cleanup” includes any response -action, remedial action, or
removal action, as defised in Environmental Law; and (d) an "Environmental Condition" means a cendition that
can cause, contribute to, ot otherwise tripger an Environmental Cleanup. 4 )

Borrower shall riot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property, Borrower shall nat do, nar
allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b)
which creates. an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, ¢creates & condition that adversely. affects the value of the Property. The-preceding two sentences
shall not apply to the presence, use, or storage oz the Property of small quantities of Hazardobs Substances that
are generally recognized to be appropriate to normal residential uses and to ‘maintenance’ of the Property
(including, but not-limited to, hazardous substances in consumer products).
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Borrower shall g'romptly give Lender wriften notice of (a) any investigation, claim, demand, lawsiit o
other action by any. governmental or regulatory agency or privete party invol'ving the -Pi’o;ﬁéﬂy.-md Hny
Hazardous: Substance.or Environmental Law of which Borrower has actual Imawledge, (b) any Envicorimental
Condition, including but not limited to, any spilling, leaking, discharge, reiease. or threat of release of any -

“Hazardous Substance, and () any condition caused by the presence, use or release of 4 Hazardous-Substance -
which ‘adversely affects the value of the Property. If Borrower learns, or is nofified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecling the Property is necessary, Borrower shall promptly take all ncoessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation cn Lender for an Environmental Clegnup.

" NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

"22,.Atcelefation; Remedies. Lender shall give notice to Borrower prior 0 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 13 unless Applicable Law-provides otherwise). The notice shall specify: () the default; (b)
the action required'ta cure the default; (¢) a date, not less than 30 days from ‘the date the notice is given to

Borrower, by which the default must be ¢ured; and (d) that failure to cure the default on or before the
date specificd in the notice may result in-acceleration of the sums sccured by this Sceurity Iustrument and -
sale of the Property ai public auction at a date nat less than 120 days in the future, The notice shall
further inform Borrower of the right to reinstate after acceleration, the right fo bring a court action to
assert the non-cxistence of a default or any other defense of Borrower to.aceeleration and. sale, and any
gther matters required to be included in the notice by Applicable Law, If the default fs not cured on or
before the date speclfied in the notice, Lender.at its option, may require immediate paymext In full of all
sums secured by this Security Instrumént without further demand and -may Invoke the power of salé
and/or any ofher-remedies permitted by Applicable Law. Lender shall be entitled to collect all cxpenses
incurred in pursulng the remedies provided in this Section 22, incluting, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writtea notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Praperty to be sold, Trustee and Lender shall
take such action regarding notice of sale and ¢hall give such notices to Borrower nnd to other persons as
Applicable Law may require. After.the time required by Applicable Law and after publication of the
notice, of 3ale, Trustee, without demiand on Borrower, shall sell the Property af public auction to the
highest bidder at'the time and place -and under the terms designated in the notice of sale, in ome or 'maore
parcels and in any order Trustee determinés, Trustee may postpone sale of the Property for a perlod.or
periods permitted by Applcable Law by public gnnouncement at the-time and place fixed in the notice of
sale. Lender or its designee may parchage the Property at any sale. i

Tristee shall deliver Yo the purchaser Tyrustee's deed conveylng the Property without any covenant
or warranty, cipressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the
truth of the Mtatements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Securlty Instrument; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale teck place. . .

23, Recouveyance. Upon payment of all sums secured by this Security Insttument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all nétes evidencing debt
securcd by this Security Instrument to Trustee, Trustee shall reconvey the Property without warranty to the
person or persons legally “entitled to it. Such perscn or persons shall pay any recordation casts and the Trustee's
fee for preparing the reconveyance. , ’ ' ; L

24..Substitute Trustee, [n accordance with Applicable Law, Lender may from time fo time appoint a
successor trustec 1o any Trustee appointed hereunder who has ceased to act, - Without conveyance’ of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicablé Law.

'WAsmconLSinglcFm;;ily.-wannleanndgnem:'mom:msmumm*: Form3043 141 :{j:dg.:_:!?nf:llj:age.v-

0T RRR

) ] | 2=-97¢



201808200177
08/20/2018 03:32 PM Page 14 of 21

25, Use of Pmperty The Property i§ not used principally for agricultural purpuses .

26. Atturneys‘ Fees, Lender shall be entitied to recover its reasonable attorneys” fees and costs in any
action or proceedmg to construe or enforce any term of this Security Instrument, The term "aftorneys' foes,”
whenever used in this Security Instrument, shall include without limitation attormeys' fees mcun'ed by Lcnder in
any banlu-uptcy proccedmg or on appeal.

ORAL AGREEMENTS OR .ORAL COMMITMENTS TO' LOAN MONEY; EXTE\ID .
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants contairied in !hls
Sceurity lnstrumcnt and in any Rider executed by Borrower and recorded with it,

Witnesses:

Witness = _

Witness = -

(Seal)

Borrower - TRACY L. MCTCAIN

State of WASHINGTON
) 551
County of ,\ﬁ\(‘ g’\@m(\m]f\ )

On’ this day perspnally appeared before me  Tracy L, McCaln to me known ta be the. individoal, or
individuals described in and who exgeuted the within end foregoing instrument, and acknowledged that h
or they) signed ‘the same as hlseu‘) free and vohmtary act and deed, for the uses and pgfuses thereln

mentjongd. Given', undcr my . hand _and %fﬁcial geal this dny': of
oo = B Vl y\
Notary Public
Seal, if
e com expies = O ' NOTARY PUBLIC

STATE OF WASHINGTON

SHARON E. SCHOONOVER

License Number 173976
My Commission Explres 09-08.2022
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Lozn Originator Organization: CALIBER HOME LOANS, INC,

NMLS ID: rsm '
Loan Originator: CHARLIE TTALL
NMLS ID: 1041077
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Loan 1\.Iumb:_r 9737431594

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider) ‘ '

_“THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
madc tbis- 13TH day of AUGUST, 2018, and is incorporated into and emends and supplements the Deed of
Trust (the “Security Instriment™) of the same date given by the undersigned (the “Barrower,” whether thefe are
one or miore persons:undersigned) to secure Borrower’s Note fo CALFB’ER HOME LOANS, .INC.
(“Lender”) of the same date and covering the Property described in the Security Instrument, which is located at: . .

540 N 3RD ST, LA CONNER, WASHINGTON 98257-4774
' ’ [Broperty Address]

In addition to the covenants and agrcements made in the Security Instrument, Borrower and Lender' further
covenant gnd agree that the Security Instrument is amended as follows: ’

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amerided as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION Grganized and
existing under the laws of DELAWARE, Lender’s address is 3701 REGENT .BLVD., SUITE 180,
IRVING, TX 75063. Lender is the beneficiary under this Security Instrument. The term “Lénder” includes
any successers and assigns of Lender.

“NMERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of
' Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)-679-
MERS. MERS is appointed as the Nominee for Lender to excrcise the rights, dutiés and obligations.of Lénder as
Lender may from time to time direct, including but not limited to appointing & successor trustee, assigning, or-
releasing, in whole or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deem necessary or appropriate under this
Security Instrument, The term “MERS" includes any successors and assigns of MERS, This appointmient shall

inure to and bind MERS, its successors and assigns, as well as Lender, until MERS' Nominee: jnterest is
terminated.

o, The Definitions section of the Security Instrument is further amended to'add thc following

definition;” N 2 .
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“Nomines” means one designated to act for anather as its representative for a limited purposé,
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read ds follows:
This Sccurity Instrument secures 10 Lender: (i) the repayment of tl;e Loa.n., and all rn‘n‘ev'vals, e:(téusiohs
and modifications of the Note; and (ii) the performance of Borrower’s covenants and-agreements under’ this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys toTrustee, in trust,

with power of sale; the foliowing described property located in the = County  [Type of Recording
Jurisdiction] of SKAGIT [Name of Recording Jurisdiction]: e T

LEGAL DESCRIFTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address-of 540 N 3RD ST

' :[Street] :

LA CONNER - ' ,WASHdeON 98257-4774 (f‘pmi;e&y Aqdms'g?-);f
’ [Ciy] _ [State] @pCade] .~ e T

’I"OG_I:‘,’I'HER' WI'I'H all the improvements now or hercafter erected on the property, and ell easenients,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All'of the foregoing is referred to in this Sccurity Instrument as the

'“Pl'Opel‘fy." .

Lender, as the beneficiary under this Secutity Instrument, designates MERS as thhe Nominee for-Lender,
Any riotice required by Applicable Law or this Security Instrument to be served on Lender must. be served on
"MERS as the designated Nomince for Lender. Borrower understands and agrees that MERS, as'the deaignated
Nominee for Lender, has the right to cxercise any or all interests granted by Borrower to Lender, including, tut
not limited to, the right to foreclose and sell the Froperty; and to take any action required of Lender including,
but not limited to, assighing and releasing this Security Instrument, and substituting a successor trustec.

C. NOTICES
Seetion-15 of the Security Instrument is amended to read as follows:

15. Notices. All natices given by Borrower or Lender in connection with this.Security Instrument must
be in writing. Any natice to Borrower in connection with this Secutity Instrument shall be deemed tohave been
glven to Borrower when mailed by first class mail or when actually delivered to Borrower's, notice address if
sent by other means. Notiée to any oné Botrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The nofice address shall be the Property Address unless Borrower, has designated a
substitute fotice address by notice to Lender. Barrower shall promptly notify Lender of Borrower's. change of

. address. H-Lender spegifics @ procedure for reporting Borrower's change of address, then Borrower shall only
-teport a change of address through that specified procedure. There may be only onc designatéd notice address

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -quni 3158
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under’ this Security Instrument at any ong time. Any notice to Lender shall be given by delivering it or by
malling it by first class:mail to Lender's address.stated herein unless Lender has designated andther address by
notice {0 Borrower. Borrower acknowledges that eny notice Borrower provides to'Lender must also be provided
to MERS as Nomines for Lender untll MERS' Nominee interest is terminated, Any notice provided by Borrower
in connection with this Security Instrument will not be deemed to have been given to MERS until actually
received by MERS, Any notice in connction with this Security Instrument shall not be deemed to have been
given to Lendér until actually réceived by Lender, 1f any notice required by this Sccurity Instrument’ is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security [nstrument.

D, SALE OF NOTE; CHANGE CF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Sceurity Instrument is amended to read as follows:

20. Sale of Note; Change of Laan Servicer; Notice of Grievance. The Note or e partial interest in
the Note {together with this Security Instrument) can be sold one or mare times without prior nctice to Borrower,
Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender. A sale might fesult
in a change in the chtity (known a3 the “Loan Servicer”) that collects Pericdic Payients due under the Notg and
this Security Instrument and.performs ather mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There slso might be one or more changes of the Loan -Servicer mrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrawer will be given:written notice of the change
which will stite the name and address of the new Loan Scrvicer, the address to which payments shofild be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note'is
sold and thereafter the Loan is serviced by a Lodn Servicer other than the purchaser of thé Note, the mortgage

loan servicing. obligations fo Borrower wil} remain with the Loan Servicer or be transferred to a suecessor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nofe purchaser. -

Neither, Borrower nor Lender may commence, join, or be joined to eny judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the cther party has breached any provision of, or any duty owed by reason-of;: this
Scourity Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requircments of Section 15) of such alleged breach dnd afforded the other party hercto a
reasonable period afterthe giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can ba taken, that ime period will be deemed to be reasonable for
purposes of this paragraph. The notice of acccleratlon and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to'Borrower pursuant to Scction 18 shall be deemed to satisfy the
netice and opportunity to take corrective action provisions of this Section 20.
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E. .SUBSTITUTE TRUSTEE
Séction 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustce. Iz accordance with Applicable Law, Lender or MERS may from time to time
appoint a suceessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and dutics confcrred upon Trustee, Herein

and by Apphcable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants ‘contained in this
MERS Rider.

(Scal)

Borrower - TRACY L. MCCAIN ™
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LOAN NO.: $737431594
Loan Namé: TRACY L, MCCAIN, AN UNMARRIED WOMAN
Prapérty Address: 540 N 3RD ST, LA CONNER, WASHINGTON 982574774

: - EXHIBIT "A" - -
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETOQ AND BY THIS REFERENCE INCORPORATED
HEREIN

© 2018 GuardianDocs
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EXHIBIT “A"
LEGAL DESCRIPTION

DESCRIPTION: ' :

The North 246.2 feet of Lot 7, Block B, "CALHOUN ADDITION TO THE TOWN OF LA CONNER," as per
plat recorded in Volume. 1 of Plats, page 14, records of Skagit County, Washington, EXCEPT that portion
of Lot 7, Block B, "CALHOUN ADDITION TO THE TOWN OF LA CONNER’, described as follows: o
Beginning at a point on the North line of said Lot 7 that is 180 feet East of the Northwest corner of said
Lot 7: thence South a distance of 130 feet to intersect a line drawn East from a point on the West line of
said Lot 7 that is 135 feet South of the Northwest corner thereof at a point that is 179 feet East of the
Waest line of said Lot 7 as measured along said intersecting line; thence West along said line a distance of
179 feet to the West line of said Lot 7; thence South along the West line of said Lot 7 to a point thatis
246.2 feet South of the North line of said Lot 7; thence East along a line parallel to and 246.2 feet South
of the North line of said Lot 7 to the East line of said Lot 7; thence North along the East line of said Lot 7 a
distance of 246.2 feet to the Northeast corner of said Lot 7; thence West along the North line of said Lot 7
a distance of 220 feet, more or less, to the point of beginning, EXCEPT that portion, if any, lying within the
South 218.5 feet of said Lot 7. Situate in the Town of LaConner, County of Skagit, State of Washington.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



