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Property Address:. LoanNo. 234022583
1805 N 35th St
Mount Vernon, WA 98273

DEED OF TRUST
PMI CASE#:
DEFINITIONS
MIN 1010476-0234022593-1
Words used in miultiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used In this
document are also provided in Section 16.

(A) "Security Instrument” means this- document, which is dated Juty
2nd -, 2018 together with all Riders to this-document,

®) "Borrower” is Robin K Holmes AND Alan L Holmes , A MARRIED
COUPLE

Borrower is the trustor under this Secuti(y Instrumient.
© "Lender” is TST SECURITY BANK OF WASHINGTON

Lenderis 2 a Savings Bank ) organized and. exsting under the
laws of THE STATE OF WASHINGTON ) ) . Lender's address is
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043

Lender is the beneficiary under this Security Instrument.
WASHINGTON - Sirige Fanstly - Fanzio Mao/Freddic Mac

UNIFORM INSTAUMENT Form J48 1701

(Page 1'of 19}
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()] "Trustee" s Guardian Noithwest Title & Escrow, 1307 Riverside

Or Ste B Mount Vernon WA 98273

E) “MERS" is Mortgage Electionic Registration Sysfems, Inc, Lender has appointed
MERS as the nominee for Lender for this Loan, and attached a MERS Rider to this Securify
Instrument (o be ‘executed by Borrower, which further describes the relationship between Lender
and MERS, and which is incorporated into and amends and supplements this Security
Instrumerit. !

® "Note" means the promissory note signed by Borrower and dated July 2nd
2018 . The Note states that Borrower owes Lender
TWO HUNDRED SIXTEEN THOUSAND AND NO/100

Dollars (U.S, § 216,000.00 ) plus interest. Borrower has promised to' pay this
debt in regular Periodic Payments and to pay the debt in full not Jafer than

August 1st, 2048 "

® "Property" means the properly that is described below under the heading "Transfer of
Rights in the Property.” )

(L9 "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges
and late cﬁa‘rges due under the Note, and all sums due under this Security Instrimnent, plus
interest. )

o "Riders" means all Riders (o this Security Instrument that are executed by Borrowet.
The following Riders dre 16 be executed by Borrower [check box as applicable]:

[C] Adjustable Rate Rider [ | Condominium Rider: X1  Second Horme Rider
[J Balloon Rider L] ‘Biweekly Payment Rider ]  1-4 Famnily Rider
[] Other(s) [specify] (] Planned Unit Development Rider

[x1 MERS Rider
o "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances-and administrative rules and orders (ihat have the effect of law) as weéll
as all applicablé final, non-appealable judicial opinions.
X) "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
associatiori, homeowners association or similar organization, |
@) "Electronic Furids Transfet" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrurnent, computer or magnetic lape so as to order, instruct, or quthorize
a financial institution to debit or credit an account. Such: term includes, but is. nat limited to,
point-of-sale transfers, autoruated teller machiné transactions, transfers initiated by telephone,
wire transters, and automated clearinghouse transfers.
M) "Escrow Ttems" means those items thal are described In Section 3.
()] "Miscellaneous Praceeds” means any compensation, settlement, award of damages, or
proceeds paid ‘by any third party (other thar insurance proceeds pald under the coverages
described in Section 5) for; (i) damage to, or destruction of, the Property; (1i) condemnation or
other taking of all or any part df-the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions;as to, the valiie and/or condition of the Property.
WASHINGTON  -- Single Famity - Fannjo MaoFroddie Mac UNIPORM INSTRUMENT Form 3045° a1~
GCC - mG3048-02 (04/14) (Page 2 of I9)
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©) "Mortgage Insurance” ‘medns insurance protecting Lender against the nonpayment of,
or default on,-the Loan.
® "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (if) any amibunts under Section 3 of this Security Instrument.

@ "RESPA" means the Real Kstate Settiement Procedures Act (12 U.S.C, §2601 et seq.)
and ifs implementing regulation, Regulation X (12 G.F.R. Part 1024), as they might be.
amended from time (o timg, orany addtional or swccessor legislation or regulation thai governs
the same subject matter. As used in this Security Instrumemi, "RESPA" refers (o all
requirements and restrictions that are imposed in regard fo a “federally related mortgage loan"
even if the Loan does not qualify as a "federally refated mortgage loan" under RESPA.

®R) “"Successor in Interest, of Borrower" means any party thal has taken tile to the
Property, whethér or not that party hias assumed Borrower's obligations under the. Note-and/or
this Security Instrument,

TRANSFER OF RIGHTSIN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extenstons and madifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under thls Security Instrument and the Note. For this. purpose, Borrower
Irrevocably granis'and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY

[Typo of Recording Jurisdiction)
of SKAGIT

[Name-of Récording Jurisdiction)

Lot 60, "FOX HILL ESTATES, DIVISION NO, 1%, as per plat recorded in
Volume 14 of Plats, pages 7 and 8, recards of Skagit County,
Washington,

which currently has the address of 1805 N 35th St

[Streel]

Mount Vernon . Washington 98273 ("Property Address”):
{City] {Zip Code}

TOGETHER WITH all the:improvements now .6r hereafter erecled on the property, and
all easements, appurtenances, and .fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Secusity Instrument. All of (he
foregoing is referred to in this Security Instrument as the. "Property.”

WASHINGTO'N ~ Siaygle Famlly - Funnio Mae/Preddis Mac UNIPORM INSTRUMENT Form 3048 /01
GCC - M(G3048-03 (04/14) (Page-3 of 19)
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BORROWER COVENANTS ihal Borrower Is lawfully seised of the estate hereby
conveyed .and has the right to grant and convey the, Property and that the Property is
-unencumbered, except for encumbrances. of record, .Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limiiled varjations by jurisdiction to corstitule a uniform security
instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenan! and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges: Borrower shall pay when due the principal of, and interes on, the debt evidenced by
the Note. and any prepayment charges:and fate charges due under the. Note. Borrower shall also
pay funds' for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Tnstrument shall be made in U.S, currency, However, If any check or other instrument
received by Lender as payment undet the Note or {his Securify Instrument is returned to Lendér
unpaid, Lendler may require that any or all subsequent payments due under the Note and this
Security Instrument be made In one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn gpon an institution whose deposits are. insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the ndtice
provisions in Section 15. Lender may return any payment or partial payments if the payment or
partial payments are irisufficient to bring the Loan current. Lender may ‘accept any payment or
parlial payment insufficient-to bring the Loan current, without waiver of any rights herewiider or
prejudice fo its rights to refuse such paymesit or fartial payments in the future, but Lender is not
obligated to apply such payments af the time such ‘Payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapilied funds unfil Borrower makes payment ta bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them ‘o Borrower. If not applied earlier, such funds will be applied
to the- outstanding: principal balarice under the Note immediately prior lo foreclosure. No offse
or clalm which Borrower might have riow or in the future against Lender shall relieve Borrower
from making payments due- under the Note and this Securily Instrument or performing the
covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Excepl as otherwise' described in this
Section 2, all payanents accepted and applied by Leader shall be applied in the following order
of priority: (a) inferest due under the Note; {b) principal due wrder the Note; {c) amourits due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
if became due. Any remaining amounts shall be applied first to lafe charges, second to any ather

WASHINGTON — Single Earmily - Panaic Mse/Freddio Mac UNIPORM INSTRUMENT Form 3048, 1/01.
GCC - G3048-04 (0001) (Paged of 19)
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amounts due nder this Security Insfrumént, and then to reduce the principal balance. of the
Note.

If Lender: receives a payment'from Borrower for 2 delinquent Periodic Payment which
Includes a sufficient amount to pay any late charge: due, the payment may be applied to the
delinquenl payment and the late. cliarge. If more than one Periodie Payment is outstanding,
Lender may apply any payment received ffom Borrower- lo the repayment of the Pericdic
Payments if, and. to the extent that, each paymenl can be paid in full. To the extent that any
excess exists after the payment is applied fo the full payment.of cne or more Periodic Payments,
such excess may be applied to. any late charges due. Voluntary prepayments shall be ‘applied
first to any prepayment charjges and then as-described in ihe Note.

Any dpplication of payments, insurance proceeds, or Miscellaneous Proceeds (o
‘principal due under the Note shall not extend or postpone the. due date, or change the amount, of
the Periodic Payments. )

3. Funds for Bscrow Iteins. Borrower shall pay to Lender on the day Periodic
Payments-are due under the Note, until the Nate Is paid in full, a sum (the. "Funds") to provide
for payment of amounts due for: (s) taxes and assessments and other items which can atfain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
réquired by Lendet under Section 5 and (d) Morigage Insurance premiums, if any, or any sums
payable by Bofrower (o Lender in lieu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 10, These items are called "Escrow Ttems." At
origination or at any time during the term of the Loan, Lender may require that Commirmity
Asscciation Dues, Fees and Assessments, if any, be escrowed by Borrawer, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts te be paid under this Seciion. Borrower shall pay Lender the Funds for Esciow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Botrower's pbligation (o pay to Lender Funds for any or all Escrow Iteras at
any time. Any such waiver ray only be in writing. In the event-of such waiver, Borrower:shall
pay directly, when and where payablé, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish.to Lender
receipts evidencing such payment within such time periad as Lender may requireé. Borrdwer's
obligation to' make such payments and o provide receipts shall for all-purposes be deemed to be
a covenant and agreement contained in (his. Security Instrument, as the phrase “covenant and
agreement” ‘is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Iiem, Lender may
exercise iis rights under Sectioni 8 and pay such amount and Borrower shall then be obligated
under Section 9 1o’ repay to Lender any such amount. Lender may revoke the waiver as to any.
or all Escrow Items al any time by a notice given in accordance with Section 15 arid, upon such,
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to"permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed (he
maximum amount a lender can ‘réquire-under RESPA. Lerider shall estimate the amount of

WASHINGTON - Stagle Famtly - Facnis Mae/Freddis Mae UNTFORM INSTRUMENT Porm 7048 1701
GCC - G3048-05 (0001) ¢(Page 5 of'13)
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Funds due on the basis 6f current data and reasonable esiimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by .a federal
agency, instrimentality, or eatity (including Lender, if Lender is an institution whose deposits
are so fnsured) or in any Federal Horme Loan Bank, Lender shall apply the Funds to pay the
Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding -and applying the Funds, annually analyzing the escrow account, or: verifying the
Escrow ltems, unless Lender pays Borrower inferest on the Finds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on thé Funds, Lender shall not be reguired to pay Borrawer any
interest or earnings on the Funds: Borrower and Lender can agree in writing, however, that
inferest shall be paid on the Funds. Lender shall give to Borrower, without ‘charge, an annual
accounting of the Funds as required by RESPA.

If there is a sirplus of Funds held in escrow, as defined under RESPA; Lender shall
account fo- Borrawer for (he excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monihly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Ledder the amount necessary to make up the: deficiency In
accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of al] sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions aitributable to the Property which can atfain priority aver this Security Instrumeii,
leasehold payments or ground tents on the Praperty, if any, and Community Association Dues,
Fees, and Assessmenits, if any. To the extent that these ifems are Escrow Ttems, Borrower shiall
pay them.in the manner provided in Section 3.

Borrower shall promptly discharge any lien -which has priority -over this Security
Instrument unless Borrower: (2) agréesin writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is ‘performing such
agreement; (b) conlests the lien in good faitk by, or defends agaiust enforcement of the lien in,
legal proceedings which in Lender's opiniion operate to prevent the enforcement of the lien while
those proceedings are pending, but only undl such proceedings’ are concluded; or (¢} secures
from the holder of the lien an agréement satisfactory 1o Lender subordinating the lien to this
Security Instrument, ‘If Lender determines that any part of the Property is subject to a lien
wliich can attain priority over this Security Instrument, Lender may glve Borrower a notice
identifying the Hen. Within 16 days of the- date on which that notice is given, Barrower shall
satisfy the lien or fake one or more of the actions set forth above in this-Section 4,

Lender may require Borrower to pay a oné-lime charge for a real estate tax. verification
and/or reporting service used by Lender in‘connéction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards Including; but not Limited to, earthquakes and

WASHINGTON — Stugle Family..- Faasio Mae/Preddio Mac UNIFORM INSTRUMENT Fotm 3048 1/0)
GCC ~G3048-06.(0001) (Pige 6 of I9)
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floods, for-which Lernder requires insurance. This insurance.shall be maintained in the amounts
(including deductible Jevels) and for the periods that Lender requires, What Lendei requires
pursuant fo the preceding sentencés can change during the term of the Loan. The insirance
carrier providing (he insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, th connection wiih this Loan, either: (a} a one-time charge for flood
zone determination, certification and fracking services; or (b) a one-time charge for flood zone
determination dnd certification services and subsequent charges each time remappings or similar
changes pceur which reasonably might affect such determina@ion‘ or certification. Borrower shall
also be responsible for the payment of any fees imposed hy the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
abjection by Borrower. )

If Borrower fails to maintain any of the coverages described above, Lender may abtain
insurance covérage, at Lender's: option and Borrower's expense, Lender is under no cbligation
to purchase any particular type or amount of coverage. Therefore, such coverdge shall cover
Lender, but might or might not profect Borrower, Barrower's equity in the, Property, or- the
contents of the Proyierty, against any risk, hazard or Lability and might provide greater or lesser
coverage than was previously in effect. Rorrawer acknowledges that the cost of the insurance
coverage so obtajned might significantly exceed the cost of insurance that Borrower could have
obtaified. Any amounts disbursed. by Lender under this Section § shall become additional debt
of Borrower secured by this Security Instrument, These amounts shall bear Intefest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to. disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as-mortgagee and/or as ‘an additional loss payee. Lender shall have: the right- to
hold the ‘policies and renewal certificaies. If Lender requites, Borrower shall promplly give to
Lendér all receipts of pald premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the
Property, such policy shall include a. standard mortgage clause and shall namé. Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt hotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in wriling, any dnsurance proceeds, whetlier or not the underlying
insurance.was required by Lender, shall be applied to restoration or fepair of the Propérty, if the
restoration or repair is economically feasible and Lender's security is not lesscped. During such
Tepair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Praperty to ensure the work has been compléted
to Lender's satisfaction, provided that such inspection shatl 'be undertaken promptly. Lender
may disburse proceeds for the repairs and resioration in a single- paymerit or in a.serles of
progress payments as the work Is completed. Unless an agreement is made in writing or
Applicable Law requires interest {0 be paid on such insurance proceeds, Lender shall not be
required fo pay Borrower any interest or earnings on such praceeds. Fees for public adjusters,

WASHINGTON' - Stizle Famlly ~ Fasisiio Meo/Freddio Mec UNIEORM INSTRUMENT orm 3048 vol
GCC - G3048-07 (0001) (Page 7 of 19}
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or ather third parties, retained by Borrower-shall not be paid out of the nsurance proceedsand
shall be the sole obligation of Borrawer. If the restoration ar repair is not econotitically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid te
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower-abandons the Property, Lender may file, negotiate and seftle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate
and seitle the claim. Thé 30-day period will begin when the notice is given, In eithér event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounis
unpaid under thé. Noie or his Security Instrument, and (b) aily other of Borrower's rights (other
than the right to any refund of uncarned. premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the -coverage of the
Property. Lender may use the insurance proceeds either {o tepair or restore the Property or to
pay amounts unpaid under the Note or-this Security Instrement, Whether or not then due,

6. Oceupancy. Borrower shall accupy, establish, and use the Property as Borrower's'
principal residence within 80 days after the execution of this Secority Instrument and shall.
continue {o occupy the Property as Borrower's principal residence for at least one. year after the
date of occupancy, unless. Lender otherwise agrees in writing, which consent shall not ‘be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrdwer shall not destroy, damage or impair-the Property, allow the Property to deteriorate. or
commit waste on the Property. Whether or riot Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition, Unless it is determined putsuant to Section 5 that repair ar
restoration is fiot economically feasible, Borrower shall prowptly repair the Property if-damaged
to avoid further deterioration or damage. If insurance of condemnation proceeds are paid in
connection. with damage to, or the taking: of, the Property, Borrower shall be responsible for
repairing or restoring the Property -only if Lender has released proceeds for such purposes.
Lender ay disburse proceeds far the repairs and restoration in a single payment or in a series of
progress payiments as the work is completed. If ihe instirance or condéniniation jproceeds are not
sufficient to repair or restore the-Property, Borrower is not relieved of Borrower's obligation for
the corpletion of such repair.or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interlor of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior fo such an interior inspection
specifying such réasonable cause,

. 8. Borrower's Loan Application. Borrower shail be in defauit if, duriag the Loan
application -process, Borrower of any -persons or entities acting at the direction of Borrower or
with Borrower's knowledge or conmsent gave materlally false, misléading, or inaccurate
information or statements to Lender (or foiled to provide Lender with material information) in

WASHINGTON — §fnglc Fanilly.-- Paanlo Mae/Preddle Mac UNIFORN INSTRUMENT Form 3048 101
GCC - G3048-08 (0001) (Page & of 19)
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connection with the Loan, Material représentations include, buf are not limited to,
representations concerning Borrower's occupancy of the Property as Barrower's principal
residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security
Instrument, If (3) Borrower fails to perform the covenants and agteements contained iIn this
Security Instrument, (b) there-is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this' Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate.
to pratect Lender's futerest In the Property and rights under this Security Instrument, including
protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can inclide, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument;, (b) appearing in court; and (c) paying
reasonable attorneys' fees to protéct its interest in the Property and/or rights under this Security
Instrument; including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not Jimited ta, entering the Propeily to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities lurned on or off, Although Lender may
take action under this Section 9, Lender does nat have to do so and s not under any dufy or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. '

Any amounts disbutsed by Lendec under this Section 9 shall become additional debt of
Borrowes secured by thiis Security Instriment, These amounts shall bear interestat the Note.rate
from the date of disbursement and shall be payable, with stch interest, upon netice from Lender
ta Borrower requestiiig payment.

If this Security Instrument. is on a leasehdld, Borrower shall comply with all ihe.
provisions of the lease. If Borrower acquires Fee title to. the Properly, the leaselcld and the fee
title shall nof merge unless Lender agrees to the rerger in wiiting,

10. Mortgage Insurence. If Lender requited Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums.required to maintain the Mortgage Insurance
in effect. If, for any reason, the Martgage Insurance coverage required by Lender ceases {o be
avatlable from the mortgage insurer that previously provided such insurance and Borrower was
required to make separalely desigtiated payments towaid the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain eoverage substantially equivalent to the
Mortgage ‘Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the: Mortgage Insurance. previously in effect, from an allernate morigage insurer
selected by Lender. If substantially -equivalent Mortgage Insurance coverage is nol: available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to b in effect. Lender will accept, use-and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. ‘Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full,
and Lender shall not be required: to' pay Borrower any interest or earnings on.such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided. by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments towazd the
premiums for Mortgage Insurarice, Borrower shall pay the premiums required to raintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requiremeni for Morlgage Insurance eiids in accordarice with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo Pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borfower does riot repay the Loan as agreed. Borroweris not a
party to the Mortgage Insurarice,

Moitgage insurers evaluate their total risk on all such insurance in foree:from fime lo
time, and may enter into agreéments with other parties that share or modify their risk; or reduce.
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may
have available (which may include funds abtained from Mortgage Insurance premiums).

-As a result of these agreements, Lender, any purchaser of the Note, another insuier,
any reinsurer, any other entity, or any affiliate of any of the foregeing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) -a portion of Borrower's
payments for Mortgage Insurarice, in exchange for sharing or modifying the mortgage insyrer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk. in exchange for. a share of the premiums paid to the-insurer; the arrangement is
often termed. "captive reinsurance." Further;

(2) Any such agreenients will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or auy other terms of the Loan. Such agreements will not,
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund, '

(b) Any such agreements will not affect the rights Borrower has - if any - with
respect to fhe«-Mo‘rtgage Insurance-under the Homeowners Protection Act-of 1998 or any
other law. These rights may include the right to receive certain disclosures, to-request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a tefund of any Mortgage Jnsurance premiums that were
unearned at the time of such cancellation or termination. )

11, Assignment of Miscellaneous Procecds; Forfeiture. All Miscellanecus Proceeds
are hereby assigned to and shall be paid o Lender,
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If the Property is damaged, such Miscellaneous Procéeds shall be applied to resioration
or repair of the Properly, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous. Proceeds until Lender has had an opportunity to inspect such
Froperty- to ensure the work has been completed to Lender's satisfaction, provided that. such
inspection shall be undertaken promptly. Lender may pay. for the repairs and restoration'in a
single disbursemenit or in a series of progress payments-as the work is completed. Unless an
agreemenit is made in writing or Applicable Law requires interest to be paid -on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is nol. economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or nof -then .due, with the. excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied In the order provided forin Section 2.

In the' event of a total taking, destruction, or loss in value. of the- Property, the
Miscellaneous Proceeds shall be applied fo the sums secured by this Security Iistrument,
whether or not then due, with the excess, if any, paid to Borrower,

In the event of 2 partial taking, destruction, or Joss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or Toss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately befare the partial 1aking, destruction, or-loss in value, unless Borrower and Lendér
otherwise agree in.writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
‘of the sums seciired immediately before the partial taking, desfruction, or loss in value divided
by (b) the fair market valite of the Property immediately before the partial taking, destruction, or
loss i value. Any balance shall be fiaid 1o Borrower. )

In the event of a partial taking, destruction, or loss in value of fhe Property in which
the-fair market value of Ifi¢ Property immediately before the.partial taking, destruetion, or loss
in value is léss than the, amount of the sums secured immediately before thé: partial taking,
destruction, or loss in value, unless Borrower and Lender .otherwise agree in writing, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument whether
or not the sums are then die.

If the Property is abandoned by Borrower, or if, after notice by Lender to, Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond fo Lender within 30 days after the date the riotice
is given, Lender is authorized lo' collect and apply the Miscellaneous Proceeds eithér to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nol then due. “Opposing Party" means the third party {hat owes Borrower Miscellaneois
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Boirower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The praceeds of any award or claim for
damages that are altributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied'in the arder provided far in Section 2.

12, Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Secarity
Instriment granted by Lender to Borrower or any Successor In Interest of Borrower shall not
operate to release the liability of Borrower or any Successors.in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower of
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reasbn of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance. by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amouiit then due, shall
not be a walver of or preclude the exercise of any right or remedy:

13. Joint god Several Liability; Co:signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several.. However, any Borrower who co-signs this Security Instrumient but does not eéxecute the
Note (2 "co-signer"): (a) Is cossigning this Security- Instrumient only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations’ with regard (o.the terims of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pravislons of Section I8, any Successor in Interest of Borrower who
assumes Borrower's abligations under this Security Instrument in writing, and is appraved by
Lender, shallgublaln all of B_orrower_'s rights and benefits under this Security Instrument.
Borrower shall not. be. released from Borrower's obligations and Liability- under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements ‘of
this Securily Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

WASHING _GTON == Slagle Famfly - Peonic Mac/Proddle Mac UNIFORM INSTRUMENT Ferm 3048 1701
GCC - G3048-12 (C001) (Page 12 of 19)




201807050069

07/05/2018 03:19 PM Page 14 of 26

14. Loan Charges. Lender inay charge Borrower fees for services performed in
connection with Borrower's. default, for the purpose of protecting Lender's interest in the
Property-and rights under this Security Instrument, incfuding, but not limited to, attorneys’ fees,
projeity inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secarity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of sueh fee, Lender may not charge fees thal are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the. interest or other Joan charges collected or to be collected in connection
with the Loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be' refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
paymen! to Borrower. If a refund reduces principal, the-reduction will be trealed as a partial
‘prepaymient withoul any prepayment charge (whether or not a prepayment charge.is provided for
under the Note). Borrower's acceptance of any such refund made by direct paymen! to
Botrawer will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Netices. All Nofices given by Borrower or- Lender in conneclion with this
Security Instrument must be in writing, Any notice to Borrower in connection with this Security
Instrument shall be deemed to. have been given ta Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice-fo any one
Borrower shall constitute notice fo all Borrewers unless Applicable Law ‘expressly: requires
otherwise. The notice address shall be the Property Address: unless Borrower has designated a
substitute netice address by notice to Lender. Borrower shall prompily notify Lender of
Borrower's change of address. If Lender specifies.a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of -address through ‘that specified
procédure. There may be only one desigrated notice address under this Security Instrament at
any dné time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address- stated herein unless Lender has designated another address by
notice to Bortower. Any notice in connection with this Security Instrument shall n6t be: deemed
to have been glven to Lender until-actually received by Lender. If any nofice regired by this
Security Instrument is also reqiired under Applicahle Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This' Sectirity Instrument
shall be goveined by federal Jaw and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow the
parties to .agree by contract or it might be silent, buf such silence shall not be construed as a
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prohilijtion against agreement by contract, In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security: Instrument or the. Note which can be given effect withouit the
conflictlng provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the-feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole disctetion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secarity Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrowet. As-used in this
Section 18, “Interest in the Properfy" means any legal or beneficial interest in the- Property,
including, but not limited to, those beneficial interests transferred in z bond. for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Bofrower at a future date to a purchaser.

1f a1l or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower Is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior. written: consent, Lender may require immediate payment in
full of all surs secured by this Securily Instrument. However, this ofition shall not be exercised
by Lender if such exercise is prohibited by applicable law.

If'Lender excrcises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a pefiod of not less than 30 days from the date the nolice' is given in
accordance with Section 15 within which Borrower must pay all sums secured by {his Security
Instrument. If Borrower falls to pay ihese sums prior to the expiration of this period, Lender
may-invoke any remedies permitted by this Security Instrument withiout further natice or demand
on Borrower.

19, Borrower's Right to Reinstate After Accelerstion. If Borrower meets ceriain
conditions, Borrower shall have the right to ‘have enforcement of (his Security Instrument
discontiriued -at any time prior o the earliest of: {a). five days before sale of the Property
pursuant to any power of sale cositained in this Securify Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinistate; or (¢) entry of
a judgment enforcing this Secirity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bé due under this Security Instrument and the Note as if no
acceleration had occwrred; (b) cures ahy default of any other covenants or agréements; (¢} pays
all expenses ‘incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Properly and rights under this Security Instrument;
and (d] takes such action as Lerider may reasonably require. to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligaticn to. pay’ thi€ sums
secured. by this Security Instrument, shall continue unchanged. Lender may require (lat
Borrower pay 'such reinstatement sums and expenses in one or more of the following. forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasarer's check
or cashier's check, provided any such check is drawn upon an Institution whdse deposits are
insured by a federal agency, instrumentality of entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in-the case of acceleration under Section 18.

20, Sale of Note; Change-of Loan Servicer; Notice of Grievance. The Nole or'a
partial interest in the Note (together with this Security Instrument) can be sold oné or more
times without prior notice to Borrower. A sale might result ina change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations ‘under the Nate, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will bie
given written notice of the change which will state the name and address of the new Loan
Servicer, the address fo which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter
the Loan is serviced by d Loan Servicer other than the purchaser. of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Nofe purchaser,

Neither Borrowet nor Lender may commence, join, or be joined 16 any judicial action
(s either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to (his Security Instrirment or that alleges that ihe othér parly has breached any
provision .of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other pacty hereto & reasonable period
after the -giving of such nofice o take -corrective action. If Applicable Law provides a time.
perlod which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nolice.of acceleration and ppportunity to cure
given to Borrower pursuant to Section 22 and the notice. of -acceleration given to Borrower
pursuant to Secticn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: {(a) "Hazarddus Substances”
are those ‘substances defined as toxic or hazardous substances, pollutants, or wasies by
Environmental Law and the following substances: -gasolinie, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides; volatile solvents, materials coritaining
asbestas or formaldehyde, and radicactive materials; (b) "Envirormental Law" means federal
laws and laws of the jurisdiction where the Propesty is locaied that-relate to hezlth, safety ar
environmental protection; (c) "Environmental Cleanup® includes any resporise action, remedia)
action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise (figger an
Environmental Cleanup.

Borrower shall not cause or pefmit (he presence, use, disposal, storage, or releage of any
Hazardous Substances, or (hredten 1o rélease any Hazardous Substances, on.or in the Property.
Borrower.shall not do, nor allow anyorie else to do, anything affecling the Property (a) that is in
violation of any- Environmental. Law, (b) which creates an Environmental Condition,} or {c)
which, due to the presence, use, or release of 4 Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two Sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, hut not limited to, hazardous substances in consumer products). | )

Borrower shall promptly give Lender written. riotice of (3} any investigation, claim,
demand, lawsuit or other action hy any governmental or regulatory agency or private party-
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, dischiarge, release-or threal of release of any, Hazardous Substance, and (c) any
condition caused hy the presence, use or release of a Hazardous Substance which -adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulalory authority, or ary private party, thaf any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as
follows::

22.  Acceleration; Remedies, Lender shall give notice to Barrower prior to
acceleration following Borrower's breach of any covenant or agreement- in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). ‘The- notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less thati 30 days from the: date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument-and sale of the Propérty at public auction at & date not less than 120 days in the
future. The notice shall further inform Borrower of theright to reinstate-after acceler ation,
the right to. bring a court action to assert the non-existence of -2 default or any other defense
of Borrower to acceleration and sale, and any other matiers required to be included in the
notice by Applicable Law. If the default is not.cured on or before the date specified in the
notice, Lender at its option, may fequire immediate payment in full of all sums secured by
this Security Instrument without. further demand and may invoke the power of sale and/or
any other remedics permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sdle, Lender shall give written notice to Trustee of the
occurrence.of au eveat of default and of Lender’s election to cause the ‘Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to othet pefsons.as Appliczble Law may require. After the time
required by Applicable Law and after pubkication of the notice -of sale, Trustee, without
demand on'Borzower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the netice of sale in one or more parcels
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and in any order Trustee determines. Trustcs may postpone sale of the Property for a
period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale, Lender or its designee may purchase the Property at aiiy
sale,

Trustee chall deliver to the purchaser Trustee's deed conveying the Property
‘without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed
shall be prima facie evidence of the truth of the statements made therein, Trustee shalt
apply the proceeds of the sale in the following order: (a) to zll expenses of the sale,
including, but oot limited to, remsonable Trusiee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; aud (c) any excess to the person or persons legally
entitled to it or to the clerk of the:superior court of the county {n whick the sale-took place.

23, Reconveyance. Upon payment of all sums. secured ‘by this Secufity Instrument,
Lender shall request Trustee to -reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt secured by this Security Instrument to Tristee. ‘Trustee
shall réconvey the Property without warranty. o -the. person or persons: legally entitled (o it.
Such person or persons shall pay any recordation costs and the Trisstee's fee for preparing the
reconveyance, ‘

24, Substitute Trustee, In accordance with Applicable Law, Lender may from time to
fime appoint a successor trustee to any- Trusiee appointed lereunder who has ceased to act.
Withaut canveyance of the Property, the-successor trustee shall succeed to all the fitle, power
and duties conférred upon Trustee herein and by Applicable Law,

25. Useof Property, The Property is not used piincipally for agricultura] purposes.

26. Attorneys' Fees, Lender shall be entitled to recover its reasonable attorneys® fees
and costs. in any action or proceeding to comsirue of enforce any term of this Security
Instrument, The term."attorneys' fees," whenever used in this Security Instrument, shall include
without limitation atiorneys' fees incurred by Lender in any banktupicy proceeding or on
appeal.

ORAL .AGREEMENTS 'OR ORAL COMMITMENTS TO LOAN

MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower -accepts and agrees to e terms and covenaits
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it

Rob‘{l K Holt'n‘e\!' ’ -Bdrrowar

(Sezl)
Alan L Holmes -Borroiver

(Scal)
-Bortower

(Seal)
-Borrower

Witnesses:;
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON,

county oF (Mycunt } S8

On tlils day personally appeared before me
Robin K Holmes AND Alan L Holmes , A MARRIED COUPLE

to me known to be the individual(s) described in and who executed the within and foregoing
instrument, and acknowledged that -H\-(;? signed the same as
free and voluntary act and deed, for the useSand purposes therein mentioned,

GIVEN under my hand and official seal this 3 yf dayof Yy | Y 201%

" .

g,

S CARIS T,
Sopale %,
My Appointment Expires on %Mdﬁﬂ M?)ﬂ Y :%\NSS’O/II °"°;VO%
v. C%, 2020 Natary Public in and for the State of Weshington, rosiding at. 5 <

N

-

290050005%
ASHNG
e
Prepared By:

NICOLE CONNELL
‘1ST SECURITY BANK OF WASHINGTON

6920 220TH ST SW
MOUNTLAKE TERRACE, WA 88043

NMISR ID: 761985
NMLSR (L.Q.) ID: 176595 (MATT BERG)
Loan Originafor:  1ST SECURITY BANK OF WASHINGTON
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

LOAN# 234022593
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider") is
made this 2nd day of July 2018

and is incorporated into and amends and supplements the Deed of Trust (the "Security Instrument™)
of the same date given by the undersigned (the "Barrower,” whether there are one or more persons
undersigned) to secure Borrower's Note to 15T SECURITY BANK OF WASHINGTON

("Lender") of the same date arid
covering the Property described in the Security Instrument, which is located at:

1805 N 35th St Mount Vernon, WA 96273
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS

1. The. Definitions section of the Security Instrument Is amended as follows:
"Lender' is 1ST SECURITY BANK OF WASHINGTON
. Lender is a a Savings Bank
organized and existing under the laws of THE STATE OF WASHINGTON . lender's address is
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043
. Lender is the beneficlary under
this Security Instrument. The term "Lender"includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender. MERS is erganized and existing under
the laws of Delaware, and has an address and telephone number of P,0. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS. MERS Is appointed as the Nominee for Lender to exercise the
rights, duties- and obligations of Lender as Lender may from time to time direct, including but not
limited to appointing &' successor trustee, assigning, or releasing, in whote or in part this Security
Instrument, foreciosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lender, until MERS' Nominee
interest is terminated.,

2, The Definitions section of the Security Instrument is further amended ta add the
following definition:

“Nominee" means one designated to act for another ss its representative for a limited
purpose. -
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended
to read as follows:

This Security Instrument secures to Lender: () the repayment of the- Loan,
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions. and modifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the
COUNTY of SKAGIT

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 60, "FOX HILL ESTATES; DIVISION NO. 1%, as per plat recorded in Volume 14 of
Pats, pages 7 and 8, records. of Skagit County; Washington,

which-currently has the address of 1805 N 35th St
[Street]
Mount Vernon . WA 98273 ("Property Address"):
[City] {State] [Zip Code]

‘TOGETHER WITH ali the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now of hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrumient, designates MERS as the
Nominee for Lender, Any notice required by Applicable Law or this Security [nstrument te be served
on Lender must be served on MERS as the designated Nominee fo; Lender. Borrower understands
and agrees that MERS, as the designated Nominee for Lender, has the right to exercise any or all
interests granted by Borrower to Lender,, including, but not, limited to, the right to foreciose and sell
the Property; and to take any action required of Lender Including, hut not limited to, assigning and
refeasing this Securlt_y Instrument, and substituting a successor trustee.

€. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices, Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page 2 of 4 pages)
mb- 3158-2 (4/14)




201807050069
07/05/2018 03:19 PM Page 23 of 26

notice address shall be the Property Address unless Borrower has designated a substitute notice
addtess by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only repart & change of address through that specified procedure. There may be enly one
designated notice address under this Security Instrument at any one fime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
‘unless Lender has designated another address by notice to Borrower. Borrower -acknowledges that
any notlce Borrower provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Mominee interest is terminated. Any notice provided by Borrower in connection with this
Security Instrument will not be deemed te have been given to MERS until actually recelved by
MERS. Any riotice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually recelved by Lender. If any notice required by this Security Instruraent
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

D. SALE OF NQTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note
or a partial interest in the Note (together ‘with this: Security Instrument) can be sold one or more
times without prior notice to Borrower. Lender acknowledges that until it directs MERS to assign
MERS's Nominee interest in this Security Instrument, MERS remains the Nominee far Lender, with
the authority to exercise the rights of Lender. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Perlodic Payments due under the Note .and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one.or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other inforrhation RESPA, requires in
connection with a notice of transfer of servicing. If the Note is sold and ‘thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan

Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lerider may commence, join, or be. joined to any judicialaction (as
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
natified the other party (with such notice given In compliance with the requireménts of Section 15)
of such alleged breach, and afforded the other party hereto a reasonable period after the giving of
such notice to take. corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The natice of acceleration and opportunity 1o’ cure given to Botrower pursuant to
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Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the: Security Instrumeiit is amended to read as follows:
24, Substitute Trustee: In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustes to any Trustee appointed hereunder who has

ceased to act. Without conveyance of the Property, the successor trustee shall succeed to ail the
title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and
covenants contained in this MERS Rider.

~

M D (Seal)

Rotjn K Holmdd, TV -Barrower

ol bl

Alan L Holmes. -Borrower

(Seat)
-Borrower

(Seal)
-Borrower
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SECOND HOME RIDER
LOAN# 234022593
THIS SECOND HOME RIDER is made this 2nd day of
July , 2018 . and is incorporated jnto and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, -or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (the "Barrower," whether there are one

ot more persons undersigned) to secure Borrower's Note tg

15T SECURITY BANK OF WASHINGTON, a Savings Bank (th
the

“Lender") of the same date and covering the Property described in the Security Instrument (the

"Property"}, which is located at;

1805 N 35th St Mounit Vernan, WA 98273

[Property Address]

In addition to the covenants and agreements made in the Security Instruinent, Borrower
and Lender further covenant and agree (hat Sections 6 and § of the Security Instrument are
deleted and are replaced by the following:

6. Occltpancy. Borrower shall accupy, and shall only use, the Property as
Borrower's second home. Barrower shall keep the Property available for
Borrower's exclusive use and enjoyment at all times, and shall not subject the
Property to any timesharing or ather shared awnership arrangement or to any
rental pool or agreement that requires Borrower either (g renl the Property or
give a management firm or any other person any control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons of enfities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender
{or fatled to provide Lender with material information) in connection with the
Lean. Material representations include, bat are not limited (o, representations
concerning Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider,

~

MUEAN (Seal)

Robi\'K HolmesY, -Borrower

Q/— WLW (Seal)

Alan L Holnies Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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