WG bE

. 0 5020
agit County Auditor
5/2/2018 Page 10of 15 3:::’::

P.C. Box 23 )
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Assessor's Parc Account™Umber:  P81554, APN #:  4405-000-004-0009

Abbreviated {egal Destiiptip: ot 4, Crestview Ridge

[Inelude Iot, Rleck and plat or section, township and manne|
Full legal description locatet

Trustee: Land Title of Skagit C

Land Title and Escrow

Title Order No.: 61-1 56837-0E/
Escrow No.: 01-166837-OE
LOAN #: 7015177
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DEED O

001359-0007015177-1
1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined bely
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag
are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated  May 2, 201
with all Riders to this document.

{B) "Borrower” is AMIE LONG AND RYAN LONG, A MARRIED COUPLE.

ords are defined in
document

gether

Borrower is the Lrustar under this Security Instrument.
(C) "Lender” is Peoples Bank .

WASHINGTON — Single Family — Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3048 1/01 4 .
Modified for FHA 8/2014 (HUD Handboak 4000.1) _ Initiais: Q&L’_J
Eliie Mas, Inc. Page 1 of 11 . WAEFHAISDE 0915
< AUUL, WAEDEED (CLS)
05/01/2048 02:16 PM PST



LOAN #: T015177
Lender is a State Chartered Bank, organized and existing
under the laws of  Washington.

Lender's address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226,

rder is the beneficiary under this Security Instrument.
B "Teiastee” is  Land Title of Skagit County.

ver far this Loan, and attached 2 MERS Rider to this Security Instrument, to be
hich further describes the relationship between Lender and MERS, and which

¥ promissory nate signed by Borrower and dated May 2, 2018.
BorfiWer owes Lender  TWO HUNDRED EIGHTY FOUR THOUSAND SEVEN

{G) "Property” med y hat is described below under the heading “1ransfer of Rights in
the Property.” ‘

() “Riders" means all Ri
Riders are to be executed b
_| Adjustable Rate Rider
x| Qther(s} [specify)
Mortgage Electronic Reg
Systems, Inc. Rider

ity Instrument that are executed hy Borrower, The following
|check box as applicable]:
inissfr Rider £ 1 Planned Unit Development Rider

(J) "Applicable Law” means all cantrof applicable fedgral, state and local statutes, regulations,
ordinances and administrative rules and
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, angl:#
and other charges that are imposed on Borrowe
pwners assgciation or similar organization.

{L) “Electronic Funds Transfer” means any transfe
check, draft, ar similar paper instrument, which is initiated ¢
instrument, computer, ar magnetic tape o as to order, instru
or credit an account. Such term includes, but is not limited
machine transactions, ransfers initialed hy telephong, wire
transfers.

{M) "Escrow Items” means thosc items that are described in Sectio
{N} “Miscellaneous Proceeds" means any cempensation, settlemen
paid by any third party (other than insurance proceeds paid under th
5) for: {i) damage to, or destruction of, the Property; (i) condemnation
of the Preperty: (i) conveyance in lieu of condemnation; or (iv} misrepre:
1o, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the n
on. the Loan.

(P} “Periodic Payment” means the regularly scheduled ameunt due far {i) princ
the Note, plus {iy any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601
implementing regulation, Regulation X (12 C.F.R. Fart 1024), as they might be amended Fory
time, or any additienal or successor legislation or regulation that governs the same subjectsi
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that ar
in regard to a “lederally related mortgage loan” even if the Loan does not qualify as a “federall
mortgage loan” under RESPA. :
{R) "Secretary” means the Secretary of the United States Department of Housing and Urban Dev
ment or his designee.
(5} “Successor in Interest of Borrower” means any pany that has taken litle fo the Property, whethe
or not that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

means all dues, fees, assessments
a condominium association, home-

%tronic terminal, telephonic
financial institution 1o dehbit
ransfers, automated teller
ated clearinghouse

ges, or proceeds
riged in Section
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LOAN #: 7015177
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Nete; and {ii) the performance of Borrower’s covenants and agreements under this
curity Instrument and the Nate. For this purpose, Borrower irrevocably grants and conveys ta Trustee,
st, with power of sale, the following described property located inthe County
[Type of Recording Jurisdiction]

which currently has the aglsf of 19909 Gages Lane, Burlington,
[Street] [Cityl
Washington 98233

{Zip Code]

TOGETHER WITH all the imprg
appurtenances, and fixtures now or¥
alsa be covered by this Security Instru
as the "Property.”

of the estate hereby conveyed and has
is unencumbered, except for encum-

THIS SECURITY INSTRUMENT combines uniformi
enanits with limited variations by jurisdiction to constitute a unifal

due the principal of, and interest on, the debt evidenced by the Nol
Barrower shall also pay funds for Escrow Items pursuant to Section 3. F’_;s-y :

require that any or all subsequent pdymPnl‘i due under the Note and this %,
ane or mare of the following forms, as selecited by Lender: {a) cash; (b} mo
bank check, reasurer’'s check ar cashier's check, provided any such check is d
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) EI
Payments are deemed received by Lender when received at the location desig 3

14. Lender may return any payment or partlal payment if the payment or pamal payments
to bring the Loan current. Lender may accept any payment or partial payment insufficient ta
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payme
paymemnts in the future, but Lender is not obligated to apply such payments at the time such payst
accepled. Il each Periodic Payment is applied as of its schedufed due date, then Lender need not g
est on unapplied funds. Lender may hold such unapplied funds until Barrower makes payment 1o
Loan current, If Borrower daes nat do so within a reasanable period of time, Lender shall either appl
funds or return them to Borrower, If nat applied earlier, such funds will be applied to the outstanding pr
pal balance under the Mote immediately prior to foreclosure. No offset ar claim which Borrower might hiav
naw or in the: future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument,
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LOAN #: 7015177

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premiums 1o be paid by Lender 1o the Secrelary or the manthly
harge by the Secretary instead of the monthly mortgage: insurance premiums;
econd, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
nul other hazard msurance premiums, as required;
hird, to imeres| due under the Note;
F quitth, 1o amortization of the: principal of the Note; and,
late charges due under the Note.
ation of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
nat extend or poslpone the due daie, or change the amount, of the Periodic Payments,
far Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due

iessments and other items which can attain priority over this Security Instrument as
n the Property; (b) leasehold payments or graund rents on the Property, if any;

Loan, Lender may require that Community Association Dues, Fees,
wed by Barrower, and such dues, fees and assessments shall he an

W Items Lender may waive Borrowor S obhgauon to pay to Lender
e. Any such waiver may only be in writing, In the event of
fien and where payable, the amounts due for any Escrow
A waived by Lender and, if Lender requires, shall furnish to
“within such time period as Lender may require. Borrower's

covenant and agreement containes
is used in Section 9, If Borrower |
Borrower fails 10 pay the amount du

Lender may, at any time, collect and hold Fungs
the Funds at the time specified under RESPA and»-(

) sufficient to permit Lender to apply
the maximum amount a lender can
e basis of current data and rea-

sonable estimates of expendilures of future Escrow lterts-esathe:

The Funds shall be held in an institution whose deposit
mentality, or entity (including Lender, if Lender is an instituti 5 are 5o insured) or inany
Federal Home Loan Bank. Lender shall apply the Munds to ftems no later than the time
specified under RESPA. Lender shail not charge Barrower for vy ang‘applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, urifesst's nays Barrower interest on
the Funds and Applicable Law permits Lender to make such a charge mentis made in
writing or Applicable Law requires interest to be paid on the Funds, L required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender ci Aaowever, thal
interest shall be paid onthe Funds. Lender shall give 1o Borrower, witho
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,
Boarrower far the excess funds in accordance with RFSPA. If there is a sh
escrow, as defined under RESPA, Lender shall notify Borrower as required by 2
shall pay 1o Lender the amount necessary te make up the shortage in accordantas-with
in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, zs
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall ;
the amount necessary to make up the deficiency in accordance with RESPA, but in no mére
manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompi
t Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impos#
attributable to the Property which can attain priority over this Security Instrument, leasehold paym
or ground rents on the Property, if any, and Community Assacialion Dues, Fees, ang Assessments,
any. 1o lhe exlent that these items are Escrow ltems, Borrower shall pay them in the manner provide
in Section 3.
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LOAN #: 7015177
Borrower shall promptly discharge any hen which has priority over Lhis Securily [nstrument unless

Borrowcr: {a} agrees in writing to the payment of the obligation secured by the lien in @ manner accept-
able ta Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
nod faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinicn
1e to prevent the enforcernent of the lien while those proceedings are pending, but only until such
roceedings arc concluded; ar (¢) secures fram the holder of the lien an agreement satisfactory to Lender
yordinating the lien to this Security Instrument. If Lender determines that any part of the Property
isssubjett to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
ifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy

hall be maintained in the amouwnts (including deductible levels) and for the periods
hat Lender requires pursuant to the preceding sentences can change during the

=IN connection with this Loan, either: (a) a one-time charge for flood zone
Yracking services; ar (b} a one-time charge for flood zone determination
and certification
reasonably migh
payment of any fepskimp
review of any flood Zeng.seteptination resulting from an objection by Borrower.

If Borrower fails to m
% expense. | ender is under no obligation to purchase any
#fore, such coverage shall caver Lender, but might or might
not protect Borrawer, Borrow J the Property, or the contents of the Property, against any risk,
hazard or hability and might providé,gregter zer coverage than was previously in effect. Borrower
wvirage so obtained might signiticantly exceed the cost

of insurance that Borrower could hiave o
5 shall become additional debt of Besowsr secured by this Security Instrument, These amounts shall

right to disapprove such palicies, shall include a stanga age clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lengé & right ta hald the policies and renewal
cerlificates. If Lender requires, Borrower shall prora i epder all receipts of paid premiums and
renewal notices. If Barrower obtains any form of ins ? atherwise required by Lender,

far damage to, or destruction of, the Property, such poliey-sh 7.8 Standard mortgage clausc and

In the: event of loss, Borrower shall give prompt natice t
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the under
shall be applied to restoraticn ar repair of the Property, if the rest
and Lender's seeurity is not lessened. During such repair and restoratign

ce tarrier and | ender. | ender
Lendegand Gorrower otherwise agree

PSLLEN required by Lender,
) nomically feasible
er shall have the
uch Property to

pétion shall be

underlaken promplly, Lender may disburse proceeds for the repairs &
ment or in a series of progress payments as the waork is completed. Unl
writing or Applicable Law requires interest to be paid on such insurance proce

be lessened, the insurance proceeds shalt be applied to the sums secured by this Secus
whether of not then due, with the excess, if any, paid to Borrower. Such insurance prag
applied in the order provided for in Section 2. )

If Borrower abandons the Property, Lander may file, negotiate and settle any availabka.ir
claim and related matters. If Borrower does not respond within 30 days to a natice from L
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
30-day period will begin when the notice is given. In either event, or if Lender acquires the Pro
under Section 24 or otherwise, Borrower hereby assigns to Lender [a} Barrower's rights to any insurz
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument
and {b} any other of Borrower's righls (olher than the right lo any refund of unearned premiums pai
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
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LOAN #: T015177
to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shalf occupy, establish, and use the Property as Borrower's principal
sidence within 60 days after the execution of this Security Instrument and shall continue to accupy
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
er determines that this requirement shall cause undue hardship far the Borrower or uniess extenu-
ing circumstances exist which are beyond Borower's conirol,
reservation, Maintenance and Protection of the Property; Inspections. Berrower shall not
age or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Il maintain the Praperty in order o prevent the Property from deteriorating or decreasing
o ils condition. Uniess it is determined pursuant to Section 5 that repair or restoration
EONOB Cally fea%rble Borrower shall promptly repair the Property if damaged to avoid further

iuch purposes, Lender may disburse proceeds for the rcpairs and restoration
r+a series of progress payments as the wark is completed. If the insurance or

he indebtedness under the Mote and this Security Instrument, first to any
ayment of principal. Any application of the proceeds te the principal shall

sonable cause, | ender
Borrower notice at the ti

accupancy of the Propenty as Borrower's principal residence.
he Property and Rights Under this Security Instrument. If
d agreements contained in this Security Instrument, (b) there
terest in the Property andfor rights under
bate, for condemnation or forfeiture, for
tryment or to enforce laws or regulations),
and pay for whatover is reasonable or

ited to, representations concerning &

9. Protection of Lender‘s Inter
{a) Borrower fails to perfarm the cavenar
is a legal proceeding that might significa

actions can include, but are not limited to: {a} paying anysus
Security Instrument; {b) appearing in court; and {c) paying reass
in the Property and/or rights under this Security Instrument, i
praceeding. Secunng the Property includes, but is not limite

adien which has priority over this
eys' fees to protect its interest
ed position in a bankruptcy
Properly to make repairs,
iminate: buiiding or other

Any amounis disbursed by Lender under this Section 9 shall become a‘
by this Security Instrument. These amounts shall bear interest at the No
ment and shall be payable, with such interest, upon notice from Lender to Borrow

If this Security Instrument is on a leasehold, Borrower shall comply with
lease. Borrower shall not surrender the keasehold estate and interests herel
or cancel the ground lease. Borower shall not, withaut the express written con:
amend the ground lease. If Borrewer acquires fee title to the Property, the lease
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proc
assigned to and shall be paid o Lender,

If the Propaity is damaged, such Miscellancous Proceeds shall be applicd to restoratio
of the Property, if the restoration or repair is ecenomically feasible and Lender’s security is
ened. During such repair and restoration period, Lender shali have the right to hotd such Miscell
Praceeds until Lender has had &n opportunity to inspect such Property to ensiure the wark has §e
completed to | ender's satisfaction, provided that such inspection shall be undertaken promptly. Lefdc
may pay for the repairs and restoration in a single dishursement or in a series of progress paymeng
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interes
to be paid on such Miscellaneous Proceeds, Lender shall not be required e pay Borrawer any interest
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LOAN #: 7015177
or earnings on such Miscellanecus Proceeds. IF the resloration or repair is nat economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied te the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such
iscellaneous Proceeds shall be applied in the order provided for in Section 2.

n the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Pro-
s shall be applied to the sums secured by this Security Instrument, whether or not then due, with
xcess, if any, paid to Barrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair market
Property immediately before the partial taking, destruction, or loss in value is equal to or

Cion, or 10ss in value, unless Borrower and Lender otherwise agree in writing, the sums
{S*Security Instrument shall be reduced by the amount of the Miscellancous Proceeds

ion, or loss in value divided by (b) the fair marke! value of the Properly immediately

Q. destruction, or loss in value. Any balance shall be paid ta Borrower,

tal taking, destruction, or loss in value of the Property in which the fair market

Ity fmmedlatefy before the partial taking, destruction, or lgss in value is less than the
/ mmediaely before the partlal taking, destruction, of loss in value, urless

either to restoration or repair of the Property or ta the sums
ar or not then due. "Opposing Party” means the third party

in regard to Miscellaneous P

Borrower shall be in default i
Lender's judgment. could result i
interest in the Property o rights ur
if acceleration has occurred, reinsta
ta be dismissed with a ruling thal, in

All Miscellaneous Proceeds that are not a
applicd in the order provided for in Section 2.
11. Borrower Not Released; Forbearance
payment or modificatien of amertization of the sumssaeu
Lender 10 Barrower or any Successor in Interest of Borrow
Borrower or any Successars in Interest of Borrower. Lender
ings against any Successor in Interest of Borrower or to refl e for payment or otherwise
madily amontization of the surns secured by this Security Instrame ny demand made by
the original Borrawer or any Successors in Interest of Borrower. Ay cety Bender in exercising
any right or remedy including, without limitation, Lender's acceptance of aymem m third persons,
entities or Successors in Interest of Borrower or in amounts less than the'amaunt ther due, shall not be
a waiver of or preclude the exercise of any right or remedy.
12. Joint and Several Liability; Co-signers; Successors and
enants and agrees that Borrower's obligations and liability shall be joi
Borrower who co-signs this Security Instrument but does not execute the No;
co-signing this Security Instrument only to mortgage. grant and convey the ¢
Property under the ten‘ns of this Security Instrument; (b} is not personally b

te to release the liability of
ed to commence proceed-

menit cnr the MNote without the co-signer's consent.

Subject to the pravisiens of Section 17, any Successor in Interest of Borrower who agbur
rower's obligations under this Security Instrument in writing, and is approved by Lender, shialf
of Barrower's rights and benefits under this Security Instrument. Borrower shall not be relea;
Borrower's obligations and liability under this Security Instrument unless Lender agrees to suchieleasi
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided,
Section 19} and benefit the successars and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection wit
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Security Instrument, including, but not limited to, attorneys' fees, property inspection 2nd valuation fees,
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LOAN #: 7015177

Lender may collect fees and charges autharized by the Secretary. Lender may not charge fees thal are
expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Leanis subject to a law which sets maximum loan charges, and that law is finally irterpreted so that

e interest or ather loan charges collected or 1o be collected in connection with the Loan exceed the permit-

imits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to

he permltted limit; and (b) any sums already collecied from Borrower which exceedad permitted limits will be

ynded to Berrower. Lender may choese to make this refund by reducing the principal owed under the Nate

ar'by préing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

r when mailed by first class mail or when actually delivered to Borrower’s notice
means. Notice 10 any one Borrower shall constitute notice to all Barrawers unless

it or by mailing it by first class mall fo Lender's address stated
another address by natice to Borrower. Any notice in connecticn
be deemed to have been given to Lender until actually received

gorresponding reguirement under this Security Instrument.
dles of Construction. This Security Instrument shall be
1 the jurisdiction in which the Property is located. All rights and
obligations contained in this Sec £ Lare subject o any requirements and limitations of
Applicable Law. Applicable Law m T implicitly allow the parties to agree by contract or it
might be silent, but such silence shigil ng nstrued as a prohibition against agreement by cantract,
In the event that any provision or clauge gfthis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othe i
given effect without the conflicting provisi

As used in this Security Instrument: (a}
sponding neuter words or words of the feminine gender'
plural and vice versa; and (c) the word "may” give:

16. Borrower's Copy. Borrower shail be giv

governed by federal law anchiié

“Interest in the Property” means any legal or beneficialintend
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the imtent of which is the transfer of title:

If all ar any part of the Property or any Imerest in the Proj
not a natural person and a beneficial interest in Borrower is sold
ten consent, Lender may require immediate payment in full of all Uty
However, this option shall not be exercised by Lender if such exerciseds

If Lender exercises this option, Lender shall give Borrower notic

installment sales cantract
future date to a purchaser.
ansferred (or if Borrower is

The notice shaH
negwith Section

pay these sums prior to the expiration of this period, Lender may invoke a
Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets
rower shall have the right to reinstatement of a mortgage. Those conditions arc
Lender all sums which then would be due under this Security Instrument and the No
had occurred; {(b) cures any default of any other covenants or agreements; {¢) pays all ex
in enfarcing this Security Instrument, including, but not limited to, reasonable attorney

the Property and rights under this Security Instrument; and (d) takes such action as Lender rna§
ably require 1o assure that Lender's interest in the Property and rights under this Security Instrurg
Borrower's obligation to pay the sums secured by this Security Instrument, shall cantinue ung
HMowever, Lender is not required to reinstate if: {ij Lender has accepted reinstatement after the comn
ment of foreclosure proceedings within twa years immediately preceding the commencement of a cu
foreclasure praceedings; (i} reinstatement will preclude foreclosure en different grounds in the future,
(i) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lende
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
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LOAN #: 7015177
forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upcn reinstaternent by Borrower,
is Security [nstrument and obligatiens secured hereby shall remain fully effective as if ne acceleration
ccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17,
9. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest
Note (together with this Security Instrument} can be sold one or more times without prior notice
ver, A sale might result in a change in the entity (known as the “Loan Servicer”} that collects

‘gyments due under the Note and this Security Instrument and performs other martgage laan

nection with a notice of transfer of servicing. If the Note is sold and thereafter the
an Servicer other than the purthaser of the Note, the mortgage loan servicing

stances defined as toxuc
following substances: g&
and herbicides, volatile solv
(b} "Enviranmental Law" m
relale 1o health, safety ar environ
action, remedial action, or remaval

ances‘ pollutanls, or wastes by Environmental Law and the
ther flammable or toxic petreleumn products, toxic pesticides
5 cghtaining ashestos or farmaldehyde, and radioactive materials;
and laws OfIhEJurlsdIClIUI‘! where 1he Property is located thal

} that is in \noldtlf)n of any Enwronmental
. due to the presence, use, or release of

Law, (h) which creates an Environmental Cohdition, or {
a Hazardous Substance, creates a candition that adve

tances in consumer products).
ion=¢laim, demand, lawsuit or other
roperty and any Hazardous
y Environmental Condition,
releasc of any Hazardous

Borrower shall promptly give Lender written notice of {a}-asy
action by any governmental or regulatory agency or private pa
Substance or £nvironmental Law of which Berrower has actual
including but not limited to, any spilling, leaking, discharge, r
Substance, and (c) any condition caused by the presence, use caf us Substance which
adversely affects the value of the Froperty. If Borrawer learns, o is nitifis ¥ ental orregulatory
autharity, or any private party, that any rernoval ar other remediation of ary bstance affecting
the Property is necessary, Borrower shall promptly take all necessary n accordance with
Environmental Law. Nothing herein shall create any obligation on Lend esital Cleanup.
22, Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by th
ment defaults, require immediate payment in full of all sums secured by this
(i) Borrower defaulls by failing to pay in full any menthly payment r
Instrument prior te or on the due date of the next monthly payment, or :
(il Borrower defaults by failing, for a period of thirty days, to perform aii- athe
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including

of the Secretary, require immediate payrment in full of all sums secured by this Security ‘
{i) Allor part of the Properly, or a beneficial interest in a trust owning all or part of th
is sold or otherwise transferred {other than by devise or descent), and
(it The Property is not occupied by the purchaser or grantee as his or her principal residg
or the purchaser or grantee does se occupy the Property but his or her credit has nat
approved in accordance with the requirements of the Secretary.

{c) No Waiver. i circumstances occur that woulkd permit Lender to require immediate payment in full, bu

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
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LOAN #: 7015177
{d) Regutations of HUD Secretary. In many circumstances regulations issued by the Secretary
will imit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration ar foreclosure if not
permitted by regulations of the Secretary.
} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
etermined to be eligible for insurance under the National Housing Act within 60 days from the date
ercof, Lender may, at its aption, require immediate payment in full of all sums secured by this
Saghyity Instrument. A written statement of any authorized agent of the Secretary dated subseguent
ays from the date hereof, declining to insure this Security Instrument and the Note, shall be
nclusive prool of such ineligibility, Netwithstanding the foregoing, this option may not be
Lender when the unavailability of insurance is solely due to Lender's failure ¢ remil a

LOVENANTS. Borrower and Lender further covenant and agree as follows:
f Rents. Borrower unconditionally assigns and transfers te Lender all the rents
and revenues berty. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and h ects each tenant of the Property to pay the rents to Lender or Lender's agents.
ce to Barrower of Borrower's breach of any covenant or agreement in the
‘aII collect and receive all rents and revenues of the Property as trustee

rents of the Property; and (c) each tenant of the Property shall
er's agent on Lender’s written demand to the tenant.

Lender shall not be required t
giving notice of breach to Borrows

hder or a judicially appointed receiver may do so at
nts shall not cure or waive any default or invalidate any
other right ar remedy of Lender, This 4
secured by Llhe Security Instrument is

eration under Section 17 unless Applicable Law prow rejise). The notice shall specify: (a) the
2 : ., rot less than 30 days from the date
the notice is given o Borrower, by which the défailt must Aired; and {d) that failure Lo cure the
default on or before the date specified in the notice maysesuit i eration of the sums secured
by this Security Instrument and sale of the Property atpubi date not less than 120 days
in the future. The notice shall further inform Borrower of th 1ate after acceleration, the
right to bring a court action to assert the non-existence of ther defense of Borrower
to acceleration and sale, and any other matters required tg the notice by Applicable
Law. If the default is not cured on or before the date spec ender at its option,
may require immediate payment in full of all sums secured by this®
ther demand and may invoke the power of sale andfor any other re

nata

If Lender invokes the power of sale, Lender shall give written notice.
of an event of default and of Lender’s election to cause the Property to
shall take such action regarding notice of sale and shall give such notices to
persons as Applicable Law may require. After the time required by Applica
cation of the notice of sale, Trustee, without demand on Borrower, shall sell #

sale in one ar more parcels and in any order Trustee determines, Trustee may postp
Property for a period or periods permitted by Applicable Law by public announcen

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without a‘i‘-'iy‘ ;
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evigensé o
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the foli wmg
order: {a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attoré;
fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or pers
legally entitled ta it or to the clerk of the superior court of the county in which the sale took place

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial power

IModified for FHA 8/2014 (HUD Handbook 4000.1) Initials: —_
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LOAN #: 7015177
of sale provided in the Single Family Mortgage Fareclosure Act of 1994 (“Act”) {12 U.S.C. 3751 et
seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
cretary of any rights otherwise available to a Lender under this Section 24 or applicable law.
25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
est Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
Eand without charge to the person or persens legally entitled to it. Such person or persons shall

itute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act, Without conveyance

this Security Instrument, shall inelude without limitation attorneys' fees incurred
proceeding or on appeal.

RAL COMMITMENTS TC LOAN MONEY, EXTEND CREDIT, OR
RCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

5]24 [ em

T DATE

Z/ { Ci/sean

" DATE

RYANTLONG

STATE OF L\)Q

On this day personally appeared before me AMIE LOM!
be the individual party/parties described in and who executéd:th
instrument, and acknowledged that he/she/they signed the same as hls/h
voluntary act and deed, for the uses and purposes therein mentu

GIVEN under my hand and officlal seal this day of

Notary Pubhc in and for t
achington, residing at

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

Modified for FHA 92014 (HUD Handbaok 4000.1) Initlals:
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FHA Case No.: 566-2492064-703
MIN: 1001359-0007015177-1

2TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

JOGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
)% made this 2nd day of May, 2018 and is
nd amends and supplements the Deed of Trust (the "Security
f thersame date given by the undersigned (the "Borrower,” whether there
are one or mg sons undersigned) to secure Borrower’s Note lo Peoples Bank,
a State Chairter

("Lender”) of
Instrument, whig

19909 Gages Lan

wd covering the Property described in the Security

lington, WA 98233.

In addition to the cover ; feements made in the Security Instrument, Borrower
and Lender further covenant alyd adree he Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions sectio the Security Instrument is amended as follows:

“Lender” is Peoples Bank 7

Lender is a State Chartered Bank
under the laws of Washington.

_ organized and existing
2219 Rimland Dr., Ste. 401, Bellingham, WA 9 26,

Lender's address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

ender”’ includes

“"MERS" is Mortgage Electronic Registration Systeins, Inc, MERS is a separate
carporation that is the Nominee for Lender and is acting &ptely.for Lengés, MERS 15
organized and existing under the laws of Delaware, and has an aderess apd telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 6 M
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but not lirg
successor irustee, assigning, or releasing, in whole ar in part this S
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as lender may deem necessary or approgt
this Security Instrument, The term "MERS" includes any successors am
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended:
the following definition:

“Neminee” means one designated to act for another as its representative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3158 04/2014 *
Modified for FHA 9/2015 ¢ Initials: A
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LOAN #: 7015177
'B. TRANSFER OF RIGHTS IN THE PROPERTY

e Transfer of Rights in the Property section of the Security Instrument is
read as follows:

Facurity Instrument secures to Lender: (i) the repayment of the Loan, and

wlensions and modifications of the Note; and (i} the performance of

( ovgrants and agreements under this Security Instrument and the Note. For
Lepones, Bordwer irrevacably grants and conveys o Trustee, in trust, with power of

sale¥the follpiving-described property localed in the County

[Type of Recording Jurisdiction]

of Skagit
|MName Ao Jeis

Lot 4, "CRESTVIEW RIDGE," as per plat recorded in Volume 12 of Plats, page
71, records of $kagit County, Washingten. Situate in the County of Skagit,
State of Washington.
Lot 4, Crestview Ridg
APN # PB1554
APN #: 4405-000-004-000

which currently has the address of 19909 Gages Lane, Burlington,

[Stree]|City)
WA 98233 {"Property
[State} [Zip Code]

TOGETHER WITH all the improvements now orhereaftér erected onthe property,
and all easements, appurtenances, and fixtures nowpr heregfter a part of the property.
All replacements and additions shall also be coveré by thi£ Security Instrument. All of
the foregoing is referred to in this Security Instrumerit. & 4,

Lender, as the beneficiary under this Security Instfughent, desgnates MERS
as the Nominee for Lender. Any nctice required by Applicable Law, or this Security
Instrument to be served on Lender must be served on MRS as’ designated
Neminee for Lender. Borrower understands and agrees that {lesignated
Nominee for Lender, has the righ to exercise any or all interests grantet by Borrower
to Lender, including, but not limited to, the right to foreclose an: il the Froperty;
and to take any action required of Lender including, but not imited % g and
releasing this Security Instrument, and substituting a successor truste

C. NOTICES

Section 14 of the Security Instrument is amended to read as follow

14.Notices. All notices given by Borrower or Lender in connection with.this
Security Instrument must be in writing. Any natice to Borrower in connection with this’
Security Instrument shall be deemed to have been given to Borrower when ma
by first class mail or when actually delivered to Borrower’s notice address if sen
other means. Natice to any one Borrower shall constitute notice to all Borrowers unl
Applicable Law expressly requires otherwise. The notice address shall be the Property

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
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dress unless Borrower has designated a substitute notice address by notice
Leriger. Borrower shall promptler notify Lender of Borrower's change of address.

ndér specifies a procedure for reporting Borrower's change of address, then
wer shall only report a change of address through that specified procedure. There

+hdy be oty one designated notice address under this Security Instrument at any one
ime: Any patice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's address stated herein unless Lender has designated another address
wer, Barrower acknowledges thal any notice Borrower provides o
Isgshe provided to MERS as Nominee for Lender until MERS' Nominee
ings&d, Any notice provided by Borrower in connection with this Security
e deemed to have been given to MERS until aciually received by
annection with this Security Instrument shall not be deemed 10
Lentier until actually received by Lender. If any notice required
ratrumeéntis also required under Applicable Law, the Applicable Law
tisfy thie,corresponding requirement under this Security Instrument.

D. SALE TE; CHAMGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

MERS. Anysf
have beefi g
by this Securit
requirement

19. Sale of Not
or a partial interest in
one ar more times without
directs MERS to assign MI?=
remains the Nominee for Lerk
sale might result in a change |

¢ of Loan Servicer; Notice of Grievance. The Note
e {together with this Security Instrument) can be sald
r sotice L Borrower, Lender acknowledges that until it
interest in this Security Instrument, MERS
¥the authority to exercise the rights of Lender. A
:ntity (known as the "Loan Servicer”) that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligations under dhe Mote, this Security Instrument,
and Applicable Law. There also might be one g iigre changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chany he Loan Servicer, Borrower will
be given written natice of the change whitl he name and address of the
new Loan Servicer, the address to which g should be made and any aother
infarmation RESPA requires in connectiort f transfer of servicing, If the
Note is sold and thereatier the Loan is sorj i, Servicer other than the
purchaser of the Note, the mortgage loan servicing tmsiio Borrower will remain
with the Loan Servicer aor be transferred (o a sugcg Servicer and are not
assumed by the Nate purchaser unless otherwise, pfovida 1e Note purchaser.

Neither Borrower nor Lender may commence;,
action (as either an individual litigant or the member
other Elarty's actions pursuant to this Security Instrument ¢

arty has breached any provision of, or any duty owed

nstrument, until such Borrower or Lender has notified the dtherparty (with*such notice
given in compliance with the requirements of Section 14) of*suchs edHreach and
afforded the other party hereto a reasonable period after the givi Such ngtice to
take corrective action.”If Applicable Law provides a time perio ‘
before certain action can be taken, that time period will be dee srestelyle]
for purposes of this paragraph. The notice of acceleration and opporty g

to Borrower pursuant 1o Section 24 and the notice of acceleration diveri'to B
pursuant to Section 17 shall be deemed to satisfy the natice and opport
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

wd to any judicial
atgrises from the
ged that the cther

f, this Security

Section 26 of the Security Instrument is amended to read as follows:

26. Substitute Trustee. In accordance with Applicable Law, Lender or ME
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to acl. Without conveyance of the Property, the successor truste
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mll sul;:ceed to all the title, power and duties conferred upon Trustee herein and by
plieable Law.

IGNING BELOW, Borrower accepts and agrees (o the terms and covenants

this MERS Rider.
2N

OO S e

ATE

6!W/f iTE(Sean
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