i

6
Skagit County Auditor $92.00
5/2/2018 Page 10of 18 1:15PM

When recorded;:
Banner Bank

Attn: Final Docurd
P.O. Box 907
Walla Walla, W

GUARDIAN NORTHWEST TITLE CO.
NS5

Assessor's Parcel or Acco P121574, APN #: 4835-000-010-0000

LPINE CREST CONDOMINIUM

[Inctude lot, block and plat or section, township and range]

"EXHIBIT A"

Trustee: Guardian Title

Escrow No.: 115527
LOAN #: 18045326

[MIN_1001679-0000976584-1
MERS PHONE #: 1-888-679-6377

DEFINITICONS

Words used in multiple sections of this document ake "define and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.th e~of words used in this document
are also provided in Section 16,

(A) "Security Instrument” means this document, which is 1, 2018,

together with all Riders to this document.

(B) "Borrower” is DENNIS L PETERSON AND KAREN A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Banner Bank.

Lenderis  a Corporation, organized an
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

(D) “Trustee” is Guardian Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 18045326
"Nate" means the promissory note signed by Borrower and dated May 1, 2018.
€ states that Borrower owes Lender  TWO HUNDRED SEVENTY THOUSAND EIGHT

i REDSEVENTYFIVEAND NOP‘OO********************!*******************
.. $270,875.00 ) plus interest. Borrower has promised to pay this debt in regular
F‘ayments and to pay the debt i in full not Iater than June 1, 2048.

: e debt evidenced by the Note, plus interest, any prepayment charges and fate charges
wie,;and all sums due under this Security Instrument, plus interest.
ins'all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:
ider  [x] Condominium Rider ] Second Home Rider
[} Planned Unit Development Rider  [J V.A. Rider
L] Biweekly Payment Rider
x| Mortgage F gistration Systems, Inc. Rider
1 Other(s

{J) “Applicable Law” mean
ordinances and adml

ontrolling applicable federal, state and local slatutes, regulations,
~and orders (that have the effect of law) as well as all applicable final,

association or similar orgarizatien.
(L) “Electronic Funds Tranisfgr®
draft, or similar paper instrument, ,
computer, or magnetic tape so

ny transfer offunds, otherthan atransaction originated by check,
£fl is initiated through an electronic terminal, telephonic instrument,
rder, ﬂmsfruct or authorize a financial institution to debit or credit an
j, point-of-sale transfers, automated teller machine trans-
nsfers and automated clearinghouse transfers.

(N) “Mlscellaneous Proceeds” means any om‘ ation, settlement, award of damages, or proceeds
paid under the coverages described in Section 5)
for; (i} damage to, or destruction of, the P i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of conderangtion; or (iv) misrepresentations of, or omissions as to, the
value and/for condition of the Property.

(O) “"Mortgage Insurance” means insuran
on, the Loan.

(P} “Periodic Payment” means the regularly schedu due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of thissSegurity Instrument.

(Q) "RESPA" means the Real Estate Settlement Précetiures Ag £12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024)3 ight be amended from time to time, or any
additional or successor legislation or regulation that gover ject matter. As used in this Security
Instrument, "“RESPA" refers to all requirements and restn ‘mposed in regard to a “federally
related mortgage loan” even if the Loan does notqualify as a "federdlly rela d morigage loan” under RESPA,
{R) "Successor in Interest of Borrower” means any party has taken title to the Property, whether
or not that party has assumed Borrower's obligations under t aled

TRANSFER OF RIGHTS IN THE PROPERTY )
The beneficiary of this Security Instrument is MERS (sclely as nomin r and Lender’s succes-
sors and assigns) and the successors and assigns of ME_R’S. This Seg ’

performance of Borrower's covenants and agreements under this Se

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;

described property located inthe County of Skagit
[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETCQ AND MADE A PART

APN #: P121574

APN #: 4835-000-010-0000
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LOAN #: 18045326
h gurrently has the address of 1606 Alpine Crest Loop Unit D, Mount Vernon,

[Street] [City]
gion 98274 ("Property Address"):

17ip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appunenan and fixtures now or hereafter a part of the property. All replacements and additions shall
by;this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
Ferurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
nder's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

BORROWERACQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant af ¥ the Property and that the Property is unencumbered, except for encum-

awier warrants and will defend generally the title to the Property against all claims
icumbrances of record.

combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument cavering real

~- Lender covenant and agree as follows:
1. Payment of Principal,-& %, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th rtipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges d jer the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
mstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrusment be made in one or more of the foliowing forms,

Wwn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entily; oi+{dl Electronic Funds Transfer.

Payments are deemed received by Le hen received at the location designated in the Note or at
such other location as may be designated by

yments at the time such payments are
due date, then Lender need not pay inter-
m Berrower makes payment to bring the

is Security Instrument.

n this Section 2, all pay-

de af ‘priority: (a) interest due
3. Such payments shall

2. Application of Payments or Proceeds. Except as otherwisd
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b} principal due under the Note; (c) amounts due un
be applied to each Periadic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa.‘
ficient amount to pay any late charge dug, the payment may be applied to the_

from Borrower to the repayment of the Periodic Payments if, and to the exten _hé'i
paid in full. To the extent that any excess exists after the payment is applied to e
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Notg

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peric die

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment

ments

gs
ance premlums |n accordance with the provisions of Section 10, These items are called "EscroW
At origination or at any time during the term of the Loan, Lender may require that Community Ass

initiats: &8
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LOAN #: 18045326
s, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
tiey ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
+for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
hWHIVE{ Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
fori which paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

idencing such payment within such time period as Lender may require. Borrower’s obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
-or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shalfthe
revoke the waiver ag’

, : Ifect and hold Funds in an amount {a) sufficient to permit Lender to apply the
r RESPA, and (b) not to exceed the maximum amount a lender can require
timaie the amount of Funds due on the basis of current data and reascnable

ity, or entity {including Len ef, if Lenrﬁe' fs an institution whose deposrts are so insured) or in any Federal
Home Loan Bank. Lendershall applyz e Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sh ‘

1'the Funds, Lender shall not be required to pay Borrower
¢ and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

any interest or earnings oh the Funds:
shall be paid on the Funds. Lendet,
Funds as required by RESPA.

If there is a surplus of Funds held in gserow, ds gefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bbrrdwer as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up'the'shortage in accordance with RESPA, but in no mare than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, &ntd Borrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with RES2A, but i re than 12 monthly payments.

Upon payment in full of all sums secured by this Seo trrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

, charges, fines, and imposttions attrib-
Igstrument, leasehold payments or ground
egamd Assessments, if any, To the extent
that these items are Escrow ltems, Borrower shall pay thent ifi the marirel :'provaded in Section 3.
Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligatio
to Lender, but only so long as Borrower is performing such a ccontests the lien in good faith
ender's opinion operate to
rily until such proceedings
actory to Lender subordinating

the P rty |s subject to a lien

are concluded; or (c) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate t
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi:
the Property insured agalnst loss by fire, hazards included within the term “e

Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood 26ne
certlflcatlon and tracking services; or (b) a one-time oharge for flood zone determlnatlo

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain .
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha,& ai
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LOAN #: 18045326
icytgr type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotéct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
owigtigas that the cost of the insurance coverage s¢ obtained might significantly exceed the cost of
'thaliBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
icnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Y requesting payment,
palicies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
rs of, the Property, such policy shall include a standard mortgage clause and
i ortgagee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender Lender

in writing, any insurance B -eeds whether or not the underlylng insurance was required by Lender,
shall be applied to rest i xpair of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
: until Lender has had an opportunity to inspect such Property to
o Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lenl " may d burﬁe proceeds for the repairs and restoration m a smgle payment
orin a series of progress pay ;

; d on such i msurance proceeds, Lender shall not be required to
pay Borrower any interest or earnifigson such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall not e owt-aT the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repajris ec ngmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied
then due, with the excess, if any, paid t
pravided for in Section 2,

“fespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
ender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any et fuunearned premiums paid by Borrower)
under all insurance policies covering the Property, insofaf
of the Property. Lender may use the insurance proc’”

within 60 days after the execution of this Securlty Instrum
Borrower's principal residence for at least one year after the ¢
agrees in writing, which cansent shall not be unreasonably w
exist which are beyond Borrower's control,

7. Preservatlon Maintenance and Protection of the

Whether or not Borrower is residing in the Property Borrower shall mairtajsi the cperty in order to prevent
the Properly from deterloratmg or decreasmg in value due toits conditlon Unless it is determined pursu-
I promptly repair the

paid in cannection with damage to, or the takmg of, the Property, Borrowershatl be e'a onsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suffmlent
Preperty, Baorrower is not relieved of Borrower's obligation for the completion of Su

Lender or its agent may make reasonable entries upon and inspections of the: ‘Pr
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borros

provide Lender with material mformatlon} in connection with the Loan. Material represeniations’ ing {
but are not limited to, representations concerning Borrower's cccupancy of the Property as Bpr
principal residence.

If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst'm
there is a legal proceeding that might 5|gn|f|cant[y affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitie,

Initials: &2
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LOAN #: 18045326
rcoment of a lien which may attain priority over this Security Instrument or to enforce laws or regulaticns),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
airiate to protect Lender's interest in the Property and rights under this Security Instrument, including
cmg #ndfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
i de, but are not limited to: (a) paying any sums secured by a lien which has priority over this
; {b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
Slace or board up doors and windows, drain water from pipes, eliminate building or other
n«gerous conditions, and have utilities turned on or off. Although Lender may take action

ingdirs no fiability for not taking any or all actions authorized under this Section 9
shtsed by Lender under this Section 9 shall become additional debt of Borrower

_ fe leasehold estate and interests herein conveyed or terminate or cancel
the ground Jease. BorrawerySh nat, without the express written consent of Lender, alter or amend the

unless Lender agrees

10. Mortgage Insurag
Borrower shall pay the preiniums redj
the Mortgage Insurance coyerage r

reqmred Mortgage insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
yited by Lender ceases to be available from the mortgage insurer
that previously provided suchrinss «@nd Borrower was reguired to make separately designated pay-
ments toward the premiums for phgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit 14 the Mﬁ;ﬂgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gf.#hieé Merigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If sybstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend amountof the separately designated payments that were due
when the insurance coverage ceased to g i i i
a non-refundable loss reserve in lieu of Martgage isurance. Such loss reserve shall be non-refundable,
ately paid in full, and Lender shall not be required to pay Bor-
rve. Lender can no longer require loss reserve payments
rit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaitable, is obtajned, and Lender requires separately desig-
nated payments toward the premiums far Martg Lender required Mortgage Insurance as a
conditian of making the Loan and Borrower was reguired eparately designated payments toward
the premiums for Mortgage Insurance, Borrower sh Y thepremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable lgsg reserve, until Lender’s requirement for Mortgage
en Borrower and Lender providing for
dething in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in tfig N

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify t

e Note) for certain losses it may
party to the Morlgage Insurance.
irce from time to time, and may
educe losses. These agreements
other party (or parties)
to these agreements. These agreements may require the mortgage INSLEET 10 ke payments using any
source of funds that the mortgage insurer may have available (which /may include funds obtained from
Mortgage Insurance premiums). ‘

%, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly'ar.is mounts that derive
from {ar might be characterized as) a portion of Borrower's payments for Mort

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s

Mortgage Insurance, or any other terms of the Loan. Such agreements Wl" noti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b) Any such agreements will not affect the rights Borrower has - if any

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender. .
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration orggp
the Property, if the restoration or repair is economically feasible and Lender's security is not lesgengd
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: LOAN #: 18045326
yring.auch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il.temder has had an opportunity to inspect such Property to ensure the work has been completed o
T's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for
' the'repaitSand restoration in a single disbursement or in a series of progress payments as the work is
b “Jrjess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economicatly feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
or ndt then'due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shalt be
‘ i, provided for in Section 2.

Ir| the event of a,

of the Property i

than the amount 2 BUMS s_ecured by this Secunty Instrument immediately before the partial taking,

destruction, or lo%s in valie, uriless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shail b reduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction: (a) th t of the sums secured immediately before the partial taking, destruc-

e fair market value of the Property immediately before the partial

y balance shall be paid to Borrower.

25struction, or lossin value of the Property in which the fair market value
- partial taking, destruction, or loss in value is less than the amount

ore partial taking, destruction, or loss in value, unless Borrower

isceltaneous Proceeds shall be applied to the sums secured

taking, destruction, or
Inthe eventof a partiaL-; :

ake an award to settle a claim for damages, Borrower
fhe date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured

fails to respond to Lender within 3¢ da ‘
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or
Barrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

“or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's
interest in the Property or rights under this Sectrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Sectio y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectide$fdrfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights hder Security Instrurment. The proceeds of
any award or claim for damages that are attributable ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

srvepair of the Property shall be applied

ment or modification of amortization of the sums secured by Secuntgf Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ¢ip ease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requiredtsrcornme _ce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paym ise modify amortization
of the sums secured by this Security Instrument by reason of any de y the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ng any right or remedy
including, without Iimitation, Lender's acceptance of payments from entities or Successors
in Interest of Borrower or in amounts less than the amount then due, :

the exercise of any right or remedy

and agrees that Borrower's obllgatlons and Ilablhty shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrurnent only to mortgage, grant and convey the co-signer’s inter riy under the
terms of this Security Instrument; (b) is not personally obligated to pay the sum-secure by this Security
Instrument; and (c) agrees that Lender and any other Barrower can agree to extens,
make any accommeodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be releasedfreim Bergwer's
obligations and liability under this Security Instrument unless Lender agrees to such relea Avrisng Th
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In

o/

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 03%5
WAEDEED (CLS)

04/27/2018 04:45 PM PST




LOAN #: 18045326
ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
¥ shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
ft an is subject to a law which sets maximum loan charges, and that iaw is finally interpreted

wr;; be refunded to Borrower. Lender may choose to make this refund by reducing the
at'owed uhider the Note or by making a direct payment to Borrower. If a refund reduces principal,

ovided for under the Note). Borrower’s acceptance of any such refund made by
r will constitute a waiver of any right of action Borrawer might have arising out

Natice to any one Borrower shall constitute notice 10 all Borrowers unless
dires otherwise, The notice address shall be the Property Address unless
yte notice address by notice to Lender. Borrower shall promptly notify

on a change of address through that specified procedure. There
ess under this Security Instrument at any one time. Any notice to
Lender shall be given by d it by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatet: i
Security Instrument shall not'se dt, gied«{o have been given to Lender until actually received by Lender. If
any notice required by this Securi :
requirement will satisfy the corre

16. Governing Law; Severa |lrty“

by federal Iaw and the faw of the Ju

‘emenl under this Security Instrument
Construction. This Security Instrument shall be governed

ny requirements and Irmltatlons of Applicable Law.
arties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitiori against agreement by contract, In the event that any
provision or clause of this Security Instru i” i{the Nate conflicts with Applicable Law such confllct shall
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the f !
include the plural and vice versa; and (c) the word "may
take any action.

17. Borrower's Copy. Borrower shall be given®

asculine gender shall mean and include
b) words in the singular shall mean and

e Note and of this Security Instrument.
ower. As used in this Section 18, "Inter-
including, but not limited to, those
beneficial interests transferred in a bond for deed, contraétor Iment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrow e date to a purchaser,

If all or any part of the Property or any Interest in the Prop ransferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold briransfefred) without Lender’s prior written

ed-hy this Security [Instrument.
et :

If Lender exercises this aption, Lender shall give Borrower not & of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acmrdance with Section 15
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any r
Instrument without funher notice ar demand on Borrower,

Securrty Instrument (b} such other period as Applicable Law might specify for the'te
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.*Fh
Barrower: (a} pays Lender all sums which then would be due under this Securitys
Note as if no acceleration had occurred; (b) cures any default of any other coven

pays all expenses incurred in enforcing this Security Instrument, including, but not i

ing Lender’s 'rnterest in the Property and rights under this Security Instrument; and (d)'t
as Lender may reasonably require to assure that Lender’s interest in the Property and tig¥
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security IAstry
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender; {g) cash; (b) monay order; (¢} ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsTsa
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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LOAN #: 18045326
effactive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
elération under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
. together with this Security Instrument) can be sold one or more times without prior notice to
o Fegale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
0an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
"be.given written notice of the change which will state the name and address of the new Loan
€55,10 which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Barrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

i

will remain with the
by the Note purchag

er may commence, join, or be joined to any judicial action (as either an indi-
class) that arises from the other party’s actions pursuant to this Security
2 other party has breached any provision of, or any duty owed by reason
| such Borrower or Lender has notified the other party (with such notice
wirements of Section 15} of such afleged breach and afforded the other
party hereto a reasomih fter the giving of such notice to take corrective action. If Applicable
Law provides a time pétiod 1 elapse before certain action can be taken, that time period will be
deemned to be reasonable fgr purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pugsbiant to Sgiction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee 16 58 He notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substance sed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Hagdrdoug.edbstances, poliutants, or wastes by Environmental Law and
the following substances: gasolife,.ke er flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvénts, raatérials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmentat Law’ means fgderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or gméironméntal protection; (¢} "Environmental Cleanup” includes
any respense action, remedial action, ér femgvalaction, as defined in Environmental Law; and (d) an
"Environmental Condition" means a comndj at can cause, confribute to, or otherwise trigger an
Environmental Cleanup. _

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazafddus Substancgs, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirg the Propgity:{a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {z , due to the presence, use, or release of
a Hazardous Substance, creates a condition that advetsely affécts the value of the Property. The preced-
ing two sentences shall nat apply to the presence, @ise; or storage on the Property of small quantities of
Hazardous Substances that are generally recognized:tid:.be agpropriate to normal residential uses and to
maintenance of the Property (including, but not limited'tg, lazatdetis-substances in consumer products).

Borrower shall promptly give Lender written notice df'{a) dny-iriedtigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or involving the Property and any
Hazardous Substance or Environmentat Law of which Borro
mental Condition, including but not limited to, any spilling, leakilg, disgharge, release or threat of release
of any Hazardous Substance, and {c} any condition caused Freptesence. use or release of a Hazard-
ous Substance which adversely affects the value of the Property: -
governmental or regulatory authority, or any private party, that any reimgval o
Hazardous Substance affecting the Property is necessary, Borrower ghall p
remedial actions in accordance with Environmental Law. Nothing heréi
Lender for an Environmental Cleanup.

Instrument or that allege:
of, this Security Instrumentsur
given in compliance withthg

her remediation of any
ptly take all necessary
eale any obligation on

ing Borrower’s breach of any covenant or agreement in this Security Kystrument.{bu
acceleration under Section 18 unless Applicable Law provides otherwisej, Thé nsticeshall specify:
(a) the default; (b) the action required to cure the default: (c) a date, nofess than.3

the date the notice is given to Borrower, by which the default must be cured; ani =
cure the default on or before the date specified in the notice may result in accéleratio
secured by this Security Instrument and sale of the Property at public auctidn ;
than 120 days in the future. The notice shall further inform Borrower of the right :
acceleration, the right to bring a court action to assert the non-existence of a defaulf gran
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by &
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect ail expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attornéys
and costs of title evidence. ‘

Initials: 0%
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LOAN #: 18045326
If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
cé of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

1 shall take such action regarding notice of sale and shall give such notices to Borrower and
to. thﬁ‘r"pmsons as Applicable Law may require. After the time required by Applicable Law and
after pubification of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public augtion to the highest bidder at the time and place and under the terms designated in the
nctice of sa one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
d.place fixed in the notice of sale. Lender or its designee may purchase the Property

defiver to the purchaser Trustee's deed conveying the Property without any
anty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
the following order:{a}tg all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' feés; (b) tb sl sums secured by this Security Instrument; and (c) any excess to the
person or persg gally'¢ntitled to it or to the clerk of the superior court of the county in which
the sale took place. .
23. Reconveyance LS

evidence df the

payment of all sums secured by this Security Instrument, Lender shall
erty and shall surrender this Security Instrument and all notes evi-

ity Instrument to Trustee. Trustee shall reconvey the Property without
&gally entitied to it. Such person or persons shall pay any recordation
g the reconveyance.

nce with Applicable Law, Lender may from time to time appoint
lied hereunder who has ceased to act. Without conveyance of
succeed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law
25. Use of Property. The sed principally for agricultural purposes.
26. Attorneys’ Fees. Lende ,_mai’i“ ed to recover its reasonable attorneys’ fees and costs in
i rcg any term of this Security Instrument. The term “attorneys’
ent, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security
by Lender in any bankruptcy proceedln

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING ‘REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts &hd agre
Security Instrument and in any Rider executed by Borrawe

gww Z/(Q

DENNIS L. PETERSON ~

terms and covenants contained in this
recorded with it

5 =7 201f (sea
DATE

.,—"”'_‘\> .
e AN S| - R0\ (Seal)
KAREN A PETERSON DATE
Initials: a)f
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LOAN #: 18045326

COUNTY OF SKAGIT S8

instrument, and acknowledged that he/she/they signed the same as his/
reé and voldntary act and deed, for the uses and purposes therein
GIVEN undarmy.fiand and official seal this \

day of ﬂ@) ,m?ed
Gl oo Wty

Notary Public in and for th

{ 27/ s Washington, residing at wtf\féfw\
WL

My Appointment Exfir

o i,
Lender: Banner Bank

A

o R MERO “,
S,
SE- %
.‘?‘ﬂ.- GL\C .z
NMLS ID: 439266 D™ e
Loan Originator: Terri C. Monfara LN S LB
NMLS ID: 507145 N S §§

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 18045326
MIN: 1001679-0000976584-1

CONDOMINIUM RIDER

NBOMINIUM RIDER is made this 1st day of May, 2018

' into and shall be deemed to amend and supplement the Mortgage,
urity Deed (the “Security Instrument”) of the same date given by
Borrower”) to secure Borrower’s Note to Banner Bank, a

the undersigned (th
Corporation

_ (the “Lender”)
ing the Property described in the Security Instrument and
est Loop Unit D, Mount Vernon, WA 98274,

of the same date ay
located at: 1606 Alp

The Property includ

together with an undivided interest in the common ele-
ments of, a condominit 4

(nown as: Alpine Crest

(the “Condominium Project”).
If the owners association or which acts for the Condominium Project (the
“‘Owners Association”) hold roperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefité of Bofrower's interest.

_ CONDOMINIUM COVENANTS. }i addition to the covenants and agreements made
:(n"the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shallperform all of Borrower's obligations
underthe Condominium Project’s Constituent Dogliments. The “Constituent Documents”
are the: (i) Declaration or any other documents creates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv) & ivalentdocuments. Borrower shall
promptly pay, when due, all dues and asse
ent Documents.

B. Property Insurance. Solong as the OwnersAs fation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanke .00 the Condominium Project
which is satisfactory to Lender and which provides coverage in the amounts
(including deductible levels), for the periods, and & by fire, hazards included
within the term “extended coverage,” and any other; cluding, but not limited to,
earthquakes and floods, from which Lender require ‘then: (i) Lender waives
the provision in Section 3 for the Periodic Payment f'the yearly premium
installments for property insurance on the Property; and (i) £ r's obligation under
Section 5 to maintain property insurance coverage on the Property.is deemed satisfied
to the extent that the required coverage is provided by the,Gwners'/AsSociation policy.

What Lender recluires as a condition of this waiver can charige during thé term of the loan.

Borrower shall give Lender prompt notice of any lapse~” ired property
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds in li
repair following a loss to the Property, whether to the unit or to Coim
proceeds payable to Borrower are hereby assigned and shall be-p
application to the sums secured by the Security Instrument, wheth
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mn.
able to insure that the Owners Association maintains a public liability ins
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diref
consequential, payable to Borrower in connection with any condemnatigi &T.6l
taking of all or any part of the Property, whether of the unit or of the common
or for any conveyance in lieu of condemnation, are hereby assigned and shall
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Se
rity Instrument as provided in Section 11. :

MULTISTATE CONDOMINIUM RIDER--Single Family-—-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Q a d?
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LOAN #: 18045326

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with:Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the afiment or termination of the Condominium Project, except for abandonment
or tertniriation régtired by law in the case of substantial destruction by fire or other casualty
or in the gase of ataking by condemnation or eminent domain; (i) any amendment to any
provisio#) of t otistituent Documents if the provision is for the express benefit of Lender;
(iii) terminationof professional management and assumption of self-management of the
i {iv) any action which would have the effect of rendering the public
yerage maintained by the Owners Association unacceptable to Lender.
Berrower does not pay condominium dues and assessments
y pay them. Any amounts disbursed by Lender under this
additional debt of Borrower secured by the Security Instru-
iLender agree to other terms of payment, these amounts
e of disbursement at the Note rate and shall be payable,
ender to Borrower requesting payment.

;cepts and agrees to the terms and covenants con-

S~ =20} £ (Seal)
DATE

DN 2. J

DENNJS L PETERSON

S =] ~R2O0\ ¥ (Seal)
DATE

Dl i W P
KAREN A PETERSON
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

- ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 1st day of May, 2018, and is
ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there

are one or more per ndersigned) to secure Borrower's Note to
tion

Banner Bank,a C

o ~covering the Property described in the Security
Instrument, which is locate

1606 Alpine Crest Loop | nt Vernon, WA 98274.

A. DEFINITIONS
1. The Definitions sectlon o
“Lender” is Banner Bank.

Security Instrument is amended as follows:

Lenderis a Corporation
under the laws of Washington.
10 South First Avenue, Walla Walla, WA 99362

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen #m “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and ha

number of P.O. Box 2026 Flint, M1 48501- 2026 tel (8

AERS is a separate
r kender. MERS is
ress and telephone
*MERS MERS is

successor trustee, assigning, or releasing, in whote orin partth S
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successcis.a
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:
"Nominee"” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 18045326
B. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security instrument is
s follows:

Instrument secures to Lender: (i} the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
power of salg h ' described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

APN #: P121574
APN #: 4835-000-0°

which currently has the address of 1606 Alpin ep Unit D, Mount Vernon,

] [Street][City]

WA 98274 ("Property Address"}
[State] [Zip Code]

TOGETHER WITH allthe improvements now or heregafter eected onthe property,
and all easements, appurtenances, and fixtures now or hereafter & part of the property.
All replacements and additions shall also be covered by t iy,
the foregoing is referred to in this Security Instrument as th

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicaby
Instrument to be served on Lender must be served on MER,
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests grai
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited te,
refeasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (a ?ﬂ
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LOAN #: 18045326
rument shall be deemed to have been given to Borrower when mailed
il or when actually delivered to Borrower’s notice address if sent

by otrer
unless

by notlce to Léngk
address. If Lepds
then Borrower sf
There may bé only:.on
any one time. Any no
class mail to Lend
address by notice
provides to Lender
MERS' Nominee inte
with this Security Instr

orrower shall promptly notify Lender of Borrower's change of
fies a procedure for reporting Borrower’s change of address,
port a change of address through that specified procedure.
signated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
fess stated herein unless Lender has designated another
ar. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
rot be deemed to have been given to MERS until

actually received by ME Apy notice in connection with this Security Instrument
shall not be deemed to haye keen given to Lender until actually received by Lender. If
any notice required by this*Security.instrument is also required under Applicable Law,
the Applicable Law requirerient tisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANG
Section 20 of the Security Ir

AN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Change pan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice'to Borrawer:.Lender acknowledges that until it
directs MERS to assign MERS's Nominee in 1
remains the Nominee for Lender, with the.ay

¢ exercise the rights of Lender. A
e "Loan Servicer”) that collects
Periodic Payments due under the Note an" &._Jli“i urity Instrument and performs
other mortgage loan servicing obligations und €, this Security Instrument,
and Applicable Law. There also might be one or mgre cha‘"ges of the Loan Servicer
unrelated to a sale of the Note. If there is a chang@ of the Foan Servicer, Borrower will
be given written notice of the change which will state ame and address of the
new Loan Servicer, the address to which payments.sh "be™

information RESPA requires in connection with a notlce

party has breached any provision of, or any duty owed by reasén
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such altege
afforded the other party hereto a reasonable period after the giving 61‘ SLIC

for purposes of this paragraph. The notice of acceleration and opportunity to
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20.
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éfipomt a successortrustee toany Trustee appomted hereunder who has
ithoyt conveyance of the Property, the successor trustee shall succeed

-

Sl & (Seal)

DATE

DENNIS L PETERSON

{« BN E g Q
KAREh ‘A PETERSON

Q- ~QOLR  (Seal)
DATE
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Legal Description
to in this report/policy is situated in the State of Washington, County of Skagit, and is
ST CONDOMINIUM?”, according to the Declaration thereof recorded May 3,

& Mo, 200405030218, records of Skagit County, Washington, and Survey Map
er Auditor’s File No. 200405030217, records of Skagit County,

2004, underAudit
and Plans thereof recs
Washington.



