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Grantee:
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PLAT RECORDED IN VOLUME 2 OF ) E 49, RECORDS OF SKAGIT
COUNTY, WASHINGTON

Assessor’s Tax Parcel Number(s): 4123-022-0
4123-022-008-00
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DEED OF TRUST

1S DEED OF TRUST is made this [ 5 7~ day of m_ﬁ\ﬁ 2018, between

eum ¢f Northwest Art, a Washington nonprofit corporation, a€ Grantor, whose address
Fiest Street, La Conner, Washington 98257, and Land Title & Escrow, as

sale and right of en
described on Exhib

all buildings and imp
that are or are to bec

PERFORMANCE of each agreeme
herein and payment of the sum of __$219
interest thereon and any late charges, accorchn

with
rms of a promissory note dated of
made by Grantor (the “Note™); all
uch further sums as may be

advanced or loaned by Beneficiary to Grantor, 61~
together with interest thereon at such rate as shall

extensions thereof.
The Grantor covenants and agrees as follows:

1. To pay all debts and monies secured hereby, when from
shall become due. To keep the Property free from statutory and goveri
kind. That the Grantor is seized in fee simple of the Property and owns cut
thereof, that he has good right to make this Deed of Trust and that he will fd
and defend said Property unto the Beneficiary, its successors and assigns, agai
person whomsoever lawfully claiming or to claim the same or any part thereof.-
Grantor upon request by mail will furnish a written statement duly acknowledged-of t}
amount due on this Deed of Trust and whether any offsets or defenses exist against th
debt secured hereby.
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2. To maintain the buildings and other improvements on the Property in a
enlable-and tenantable condition and state of repair, to neither commit nor suffer any

d all other laws, ordinances, regulations, covenants, conditions and

specting Property or the use thereof, to pay all fees or charges of any kind in

inspect the Property, including the interior of any structures, at
r reasonable notice.

of the Property, orthefeafter-beecoming part of Property, against loss by fire and other
causes of loss, on such forms and with such endorsements, as may be required from time to
time by Beneficiary. Such instifapee shall be in such amounts and for such periods of time
as Beneficiary designatés Haltinclude a standard mortgagee clause, and/or a loss
payee endorsement (withow ribmtion) in favor of and in form satisfactory to
Beneficiary. Grantor covena and by Beneficiary to deliver to Beneficiary
such policies and evidences of paytiert of premiums as Beneficiary requests.

4, To pay in full at least4fusty (30) days before delinquent all rents, taxes,
assessments and encumbrances, ch or liens with interest, that may now or hereafter be
levied, assessed or claimed upon the Preperty or anypart thereof, which at any time appear
to be prior or supermr hereto for Whlch pI'OVlS]B ‘ ot been made heretofore, and upon
. On default under this paragraph,
waiver of any other right of

repayment thereof shall be secured hereby. Failure to repay Such
and interest thereon within ten {10) days of the mailing of such d

its due date, Beneficiary does not waive its right either to require prompta
due of all other sums so secured or to declare default for failure so to pay.

7. All sums secured hereby shall become immediately due and payébi
option of the Beneficiary without demand or notice, after any of the following occa
of which shall be an Event of Default: (a} default by Grantor in the payment of any
indebtedness secured hereby and expiration of any applicable cure period provided for
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lgte without such default having been cured, (b} default in the performance or
ance of any other agreement contained herein or secured hereby and expiration of

default having been cured; or (¢) if Grantor or any party liable on the Note
u,ar tors) shall make any assignment for the benefit of creditors or shall

1mmed1ate1y due arid’
remedies under the
of Trust judicially ez y by the Trustee pursuant to the power of sale.

ts 1 ghts and remedies shall not constltute a walver or cure

default or any subsequen
reasonable attorneys’ fees,®
title report, incurred by Bene
foreclosure of this Deed of Trust,
hereby; and in any suit, action or

Grantor agrees to pay all reasonable costs, including

: fees, appraisal and inspection fees and cost of a
gonnection with collection of the Note or any
ich costs shall be included in the indebtedness secured

ding (including arbitration or bankruptcy

proceedings), or any appeal therefroin,~to enforce or interpret the Note or any other Loan
Document, or to foreclose this Deed of Trust, the prevalhng party shall be entitled to
recover its costs incurred therein, including reasondble attorneys' fees and costs of
litigation. The Property may be sold separate whole, at the option of Beneficiary.
In the event of a foreclosure sale, Grantor arid the holders of any subordinate liens or
security interests waive any equitable, statuto right they may have to require

transferred, encumbered, or full possessory rights there
1nterest in Grantor (1f a corporatlon or limited llablhty cony

proceeds of the Note are used to satisfy any lien against the Property, Beneficiary
subrogated to the rights of the holder of such lien and of the indebtedness satisfied.
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If Beneficiary so requires, Grantor shall pay to Beneficiary monthly,
ith and in addition to any payments of principal and/or interest due under the

Beneficiary in a farm
statement (Statement ;
projected cash flows for
Grantor’s budget for its opetations’ ‘on the Property or (b) Grantor’s use of the sums
advanced pursuant to the ogunients.

“any obligor pay or Beneficiary receive an amount
itted by the applicable usury laws.

It, any tender of payment

Note or other documents secured
hall constitute an evasion of the
luntary pre-payment. Any
additional payment required

prepayment terms of the Note, if any, and shall &
such payment, to the extent permitted by law, shall
under the prepayment privilege in the Note, if any, o
privilege, then such payment, to the extent permitted
payment of 5% of the then principal balance.

14, In the event any portion of the Property is taken ot
domain proceeding, the entire amount of the award or such porti necessary to

plied to

The receiver shall have all the rights and powers customarily given to and exef
receiver of real property appointed pursuant to an agreement in a deed of trust o1
after default in payment or performance of the secured obligations. The receiver
entitled to receive a reasonable fee for management of the Property. If Grantor is afi-
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upant of the Property, Beneficiary has the right to require Grantor to pay rent at fair
tket-ratgs and the right to remove Grantor from Property if Grantor fails to pay rent.

After the occurrence of an Event of Default and acceleration of the maturity
¢, upon written request of Beneficiary, Trustee shall sell the Property, in
¢ Deed of Trust Act of the State of Washington, at public auction to the

s follows: (1) to the expense of the sale, including a reasonable
’s fee; (2) to the obligation secured by this Deed of Trust; (3) the
ributed to the persons entitled thereto.

18.  The power of sale c
Act of the State of Washington is n
nonjudicially, Beneficiary may cause this Deed of Frust to be foreclosed as a mortgage.

19.  Beneficiary may appoint, in cessor trustee, and on recording

m which this Deed of Trust is

substances. Grantor will not cause nor permit any activities on the:
or indirectly could result in the Property or any other property becomin;

radioactive substance or other similar term by any applicable federal, state or ke
regulation or ordinance now or hereafter in effect.

Grantor shall promptly comply with all statutes, regulations and ordinances
apply to Grantor or the Property, and with all orders, decrees or judgments of

governmental authorities or courts having jurisdiction by which Grantor is bound, relatifig
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se, collection, storage, treatment, transportation, disposal, control, removal or
{ hazardous or toxic substances in, on or under the Property or in, on or under any
Gperty that becomes contaminated with hazardous or toxic substances as a result
n, operations or other activities on, or the contamination of, the Property, at
xpenige. Beneficiary may, but is not obligated to, enter upon the Property and
and incur such costs and expenses to effect such compliance as it deems
advisable<o prote interest as Beneficiary; and whether or not Grantor has actual
knowledge of

tence of hazardous or toxic substances in, on or under the Property or
any adjacent f the date hereof.

EXECUTED. a8 of the day and year first above written.

Its: President; and

AR

By: TheresaFredeich— ~J OPNE
Its: Secretary

ESA FREDRVH
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£ OF WASEINGTON )
Sfas, ) ss.
F P-I-ER@E][_ )

gw or have satistactory evidence that Michelle N. Hurteau is the person

y, STATE

‘“luumn“‘

STATE OF WASHINGTON )

SEAGIT )

COUNTY OF BHREE

I certify that [ know or have satisfactory evidence erésd; Fredrich is the person who
appeared before me and acknowledged that he sign is ing
she was authorized to execute the instrument and a
of Northwest Art, a Washington nonprofit corporation, to
such party for the uses and purposes mentioned in the ins

t.as Secretary of Museum
and voluntary act of

WITNESS my hand and official seal hereto affixed the d4y :
above written.

wi i,
\“‘ " A
€. Hl.,g-}_

\
‘Qfo %on sx%

Washington, residing at
My appointment expires

“'mmull\“
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EXHIBIT A
LEGAL DESCRIPTION

d the South 15 feet 6 inches of Lot 8, Block V, "MAP OF LACONNER,
COUNTY, WASHN. TERRY., 1872.," as per plat recorded in Volume 2 of
récerds of Skagit County, Washington.

Situate in the a Conner, County of Skagit, State of Washington.
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