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When recorded,
Peoples Bank
Attn: Loan Se
P.O. Box 233
Lynden ,WA 98264

Assessor's Parcel or Acc P102141 7 4587-000-053-0002

Abbreviated Legal Descriptia 'rickyard Creek Div.

[Include lot, block and plat or section, township and range]
Fult legal description located on

Trustee: Chicago Title Company

CHICAGO TITLE
W2007329US

Title Order No.: 620033945
Escrow No.: 620033945
LOAN #: 7015466

{Space Above This Li

DEED O

DEFINITIONS
Words used in multiple sections of this document are defined bg
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us:
are also provided in Section 15.

with alt Riders to this document.
(B) “Borrower” is NATHAN SALSEINA, AN UNMARRIED PERSON.

Borrower is the trustor under this Security Instrument.
(C} "Lender” is Peoples Bank.
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LOAN #: 7015466
eris a State Chartered Bank, organized and existing
he laws of Washington.

-address 15 2219 Rimland Dr., Ste. 401, Bellingham, WA 38226,

eficiary under this Security Instrument.
Chicago Title Company.

ge Electranic Registration Systems, Inc. Lender has appointed MERS as
- this Loan, and attached a MERS Rider 1o this Security Instrument, to be
further describes the relationship between Lender and MERS, and which
s and supplements this Security Instrument,

ssory note signed by Borrower and dated April 27, 2018,

s Lender THREE HUNDRED FOUR THOUSAND THREE

Dollars (UU.S. $304,385.0
Periodic Payments and to g
(G) “Property” means thig'
the Property.”
(H) “Loan” means the debt evi
all sums due under this Securitf |
() “Riders” means ali Riders |
Riders are to be executed by Bori
['1 Adjustable Rate Rider [.| C
[x] Other(s) [specify]

Mortgage Electronic Registr

Systems, Inc. Rider

) plus interest. Borrower has promised to pay this debt tn regular
bt in full not later than June 1, 2048,
is described below under the heading "Transfer of Rights in

wiced by the Note, plus interest, late charges due under the Note, and
5 f-';f-"!%QIus interest.

"k box as applicable]:
ni ider  [x] Planned Unit Development Rider

(J) “Applicable Law" means all controlling“applicable f
ordinances and administrative rules and orders (that h
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, andr (ss@ssments” means all dues, fees, assessments
and other charges that are imposed on Borrower & the Pro by a condominium association, home-
owners assaciation or similar crganization. ;
(L} “Electronic Funds Transfer” means any transfés.
check, draft, or simitar paper instrument, which is initiate

eral, state and local statutes, regulations,
the effect of law) as well as all applicable

ther than a transaction originated by

transfers,
(M} “Escrow ltems” means those items that are described in Ser
(N) "Miscellaneous Proceeds” means any compensalion, settl
paid by any third party (other than insurance proceeds paid undeitF

5) for: (i) damage to, or destruction of, the Property; (i} condemnatian ¢
of the Property; {iii) conveyance in lieu of condemnation; or (iv) mlsrep S
to, the value andfor condition of the Property.
{O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan,

of damages, or proceeds
‘deescnbed in Section

the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C¥
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be

used in this Security Instrument, “RESPA" refers Lo all requirements and restriction?
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a*
mortgage loan” under RESPA.
(R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken title to the Prop
or not that party has assumed Borrower’s obligations under the Note and/for this Security Inste
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LOAN #: 7015466
NSFER OF RIGHTS IN THE PROPERTY

Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
difications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys o Trustee,

[Type of Recording Jurisdiction]

FE RICKYARb CREEK DIVISION, according to the plat thereof recorded in
1s. pages 48 through 50, records of Skagit County, Washington. Situated in
fai

which currently has the addres 9 Brickyard Boulevard, Sedro Woolley,
) [Street] [City]
Washington 98284 perty Address”):

[Zip Cade]

TOGETHER WITH all the improvermenis now orhereafter erected on the property, and all easements,
appurtenances, and fixtures now or he yart of the property. All replacements and additions shall
also be covered by this Security Instrumesit, &1l of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrow& is lawfully
the right to grant and convey the Property and that the oy

sed of the estate hereby conveyed and has
rty is unencumbered, except for encum-

ational use and non-uniform cov-
instrument covering real property.

due the principal of, and interest on, the debt evidenced by the Kté
Borrower shall also pay funds for Escrow Items pursuant to Section,
this Security Instrument shall be made in U.S. currency. However, i

rges due under the Note,
s due under the Note and
other instrument received
der unpaid, Lender may

one or more of the following forms, as selected by Lender: (a) cash; {b)
bank check, treasurer’s check or cashier's check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; o

Payments are deemed received by Lender when received at the locat ]
such other location as may be designated by Lender in accordance with the notic
14, Lender may return any payment or partial payment if the payment or partial
to bring the Loan current, Lender may accept any payment or partial payment ins
current, without waiver of any rights hereunder or prejudice to its rights to refuse su

Upon an institution
unds Transfer.

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende
est on unapplied funds. Lender may held such unapplied funds until Borrower makes pay
Loan current. If Borrower does not do so W|th|n a reasonable period of time, Lender shall

this Security Instrument or performing the covenants and agreements secured by this Security Ingku
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LOAN #: 7015466
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority:

+ 1o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Slge by the Secretary instead of the monthly mortgage insurance premiums;

o any taxes, special assessments, leaseheold payments or ground rents, and fire, flood
d insurance premiums, as required;

mortization of the principal of the Note; and,
friarges due under the Note.

under the Note, tm"
for: (a} taxes and ag:

n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
furnish to Lender all notices of amounts to be paid under this Sec-
s for Escrow ltems unless Lender waives Borrower's obligation
ms. Lender may waive Borrower's obligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of
weien and where payable, the amounts due for any Escrow
esi waived by Lender and, if Lender requires, shall furnish to

Funds for any or all Escrow I8
such waiver, Borrower shall p

obligation to make such payments arid
covenant and agreement contained int
/ pay Escrow Items dlrect|y pursuant to a waiver, and
row liem, Lender may exercise its rights under Section
9 and pay such amount and Borrower sh en be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver &s 10 any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon suck revocati
in such amauints, that are then required under this S

t (a) sufficient to permit Lender to apply
eed the maximum amount a lender can
& on the basis of current data and rea-

the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the amotninf
1syred by a federal agency, instru-
2 Geposits are so insured) or in any
e serow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower fay heftling ard.applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, i
the Funds and Applicable Law permits Lender to make such a cha
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under R
Borrower for the excess funds in accordance with RESPA. If there |

.an agreement is made in
| not be required to pay
riting, however, that

under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe
the amount necessary to make up the deficiency in accordance with RESPA, bu

any. To the extent that these items are Escrow Items, Borrower shall pay them in the mann'er ‘
in Section 3.
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LOAN #: 7015466
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
: {a} agrees in writing to the payment of the obligation secured by the lien in a manner accept-
tender, but only so Iong as Borrower is performmg such agreement; (b) contests the Iren in

concluded; or (c} secures from the heolder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Froperty
en Which can attain priority over this Security Instrument Lender may give Borrower a

any other hazard
ance, This insuran; e maintained in the amounts (including deductible levels) and for the periods

Betrower's choice, which right shall not be exercised unreasonably. Lender
in connection with this Loan, either: (a) a one-time charge for flood zone

If Borrower fails to maint4i
coverage, at Lender's option ayd,
particular type or amount of co
not protect Borrower, Borrower's
hazard or liability and might provide gr
acknowledges that the cost of the ins

T the coverages described above, Lender may obtain insurance
g.expense. Lender is under no obligation to purchase any
fgre, such coverage shall cover Lender, but might or might

,r*age 50 obtained might significantly exceed the cost
ny amounts disbursed by Lender under this Section
cured by this Security Instrument. These amounts shall
of disbursement and shall be payable, with such interest,

All insurance policies required by Lender'and rene
right to disapprove such policies, shall include a stangarg
mortgagee and/or as an additional loss payee. Lenc ;
certificates. If Lender requires, Borrower shali pron
renewal notices, If Borrower obtains any form of in
for damage to, or destruction of, the Property, such pofi
shall name Lender as mortgagee and/or as an additional

age clause, and shall name Lender as
the right to hold the policies and renewal

er and Borrower otherw1se agree
susagnce was required by Lender,

shall be applied to restoration or repair of the Property, if the restaratig :
and Lender’s security is not lessened, During such repair and restgration period, Lender shall have the
i spect such Property to
h inspection shall be
undertaken promptly. Lender may disburse proceeds for the repales, ar vat
ment or in a series of progress payments as the work is completed. n agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds/Lender shall not be
requrred to pay Borrower any interest or earnrngs on such proceeds Fees for p diysters, or other

whether or not then due, with the excess, if any, paid to Borrower. Such insure-n
applied in the order provided for in Section 2.

under Section 24 or otherwise, Borrower hereby assrgns ta Lender (a) Borrower's rights to &ny insuray
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security¥mstry
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiuf
by Borrower) under all insurance policies covering the Property, insofar as such rights are applice
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LOAN #: 7015466
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

perty or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.
¢ Bccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

ehce within 60 days after the execwition of this Security Instrument and shall continue to occupy

s Borrower's principal residence for at least one year after the date of occupancy, unless

nes that this requirement shall cause undue hardship for the Borrower or unless extenu-

nces exist which are beyond Borrower's control.

vatmn Mamtenance and Protection of the Property, Inspectrons Borrower shail not

BorrUWer &
in value dy

in the Property %n order to prevent the Property from deteriorating or decreasing
dition. Unless it is determined pursuant to Section 5 that repair or restoration
: ible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage 3f insurance or condemnation proceeds are paid in connection with damage

to the Property, Borc

id in connection with the taking of the property, Lender shall apply
such proceeds to the retiuct debtedness under the Note and this Security Instrument, first to any
delinquent amounts, and th nt of principal. Any application of the proceeds to the principal shall
not extend or postpone the Ei__ue da ae manthly payments or change the amount of such payments.

8. Borrower's Loah Appli
Borrower or any persons or entitie
sent gave materially false, misleading,
Lender with material information) in connecti
ited to, representations concerning Borroyse

9. Protection of Lender’s Interest iy
{a) Borrower fails to perform the covenant
is a legal proceeding that might significant

dII’ECtIOl’l of Borrower or with Borrower's knowledge or con-
-uratednformation or Statements lo Lender (or failed to prowde

or (c) Borrower has abandoned the Property, then
appropriate to protect Lender's interest in the Pro
protecting and/or assessing the value of the Property,
actions can include, but are not limited to: {a) paying any-susfs.
Security Instrument; (b) appearing in court; and (c) paying res
in the Property and/or rights under this Security Instrument secured position in a bankruptcy
proceeding. Securing the Property includes, but is not imi g the Property to make repairs,
change locks, replace or board up doors and windows, drainhwatet ines, eliminate building or other
code violations or dangerous conditions, and have utilities turned Adthough Lender may take action
under this Section 9, Lender does not have 1o do so and is not und r obligation to do so. It is
agreed that Lender incurs no liability for not taking any or ail action nder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beco gebt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the aif the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to

0 and pay for whatever is reasonable or
under this Security Instrument, including
nd/or repairing the Property. Lender’s

orneys’ fees to protect its interest

shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneo
assigned to and shall be paid to Lender

of the Property, if the restorauon or repair is economically feasible and Lender's st
ened. During such repair and restoration period, Lender shall have the right to hold such
Proceeds until Lender has had an opportunity to inspect such Property to ensure th
completed to Lender’s satisfaction, provided that such inspection shall be undertaken pr
may pay for the repairs and restoration in a smgle dlsbursement orina senes of progres

to be paid on such M|scelianeous Proceeds, Lender shalf not be required to pay Borrower anidnt

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018_1!01 /ﬁ
Modified for FHA 8/2014 {HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 6 of 11 WAEFHATSDE 0816
WAEDEED (CLS
04/26/2018 08:33 AM PS



LOAN #: 7015466
nings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
der‘s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

5 ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ceffaneous Proceeds shall be applied in the order provided for in Section 2.

nt of the sums secured by this Security Instrument immediately before the partial
0ss in value, unless Borrower and Lender otherwise agree in writing, the sums

Instrument shall be reduced by the amount of the Miscellaneous Proceeds
ig fraction; (a) the total amount of the sums secured immediately before the
i loss in value divided by (b) the fair market value of the Property immediately

multiplied by th C
partial taking, destr
before the partia¥

value of the Property irfim ely before the partial taking, destruction, or foss in value is less than the
amount of the sums se diately before the partial taking, destruction, or lass in value, unless

ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing
ffers to make an award to settle a claim for damages, Borrower

sums secured by this Secs
If the Property is aba
Party (as defined in the ne

Borrower shall be in default if any
Lender's judgment, could result in for
interest in the Property or rights under’
if acceleration has occurred, reinstate a

Aecarity Instrument. Borrower can cure such a default and,
gvided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Le s judgmment, precludes forfeiture of the Property or other
material impairment of Lender's interest i Property gr rights under this Security Instrument. The
proceeds of any award or claim for damages‘#at are attsbiitable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid der.

All Miscellaneous Proceeds that are not appli restotation or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance B :
payment or modification of amortization of the sums sectired b

a Waiver. Extension of the time for
s Security Instrument granted by
koperate to release the liability of
Barrower or any Successors in Interest of Borrower. Lende required to commence proceed-
ings against any Successor in Interest of Borrower or to re d time for payment or otherwise
modify amortization of the sums secured by this Security Instrurientt son of any demand made by
the original Borrower or any Successors in Interest of Borrower: isi
any right or remedy including, without limitation, Lender’s accept
entities or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors arid,,
enants and agrees that Borrower 5 obligations and fiability shall be _jOI

ents from third persons,
nt then due, shall not be

extend, modify, forbear or make any accommaodations with regard to the term
ment or the Note without the co- signer’s consent.

Borrower's obligations and liability under this Security Instrument unless Lender agree
in writing. The covenants and agreements of this Security Instrument shall bind (exce
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con ‘
Borrower's default, for the purpose of protecting Lender's interest in the Property and rlghts Wide
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatidn
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LOAN #: 7015466
der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

pressly prohibited by this Security Instrument or by Applicable Law.

LtheLoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
rest or ather loan charges colfected or to be collected in connection with the Loan exceed the permit-
n: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and {b) any sums already collected from Borrower which exceeded permitted limits will be
wer. Lender may choose to make this refund by reducing the principal owed under the Note

frect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
"entiyith no changes in the due date or in the monthly payment amount unless the Note holder
1ose changes. Borrower's acceptance of any such refund made by direct payment to

5. Notice to any one Borrower shall constitute notice to all Borrowers unless
3 res otherwise The notice address shall be the Property Address unless

port a change of address through that specified procedure There
dress under this Security Instrument at any one lime. Any notice
to Lender shall be glven it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has.dgsignated arother address by natice to Borrower. Any notice in connection

Wats Security Instrurnent is also required under Applicable Law, the
egrresponding requirement under this Security instrument,

by Lender. If any notice reqdwe
Applicable Law requirement wilf

Law, such conflict shall not affect other p
given effect without the conflicting provisio

sponding neuter words or words of the feminine gender, {0
plural and vice versa; and (c) the word "may” gives sgie gis
16. Borrower’s Copy. Borrower shall be giver
17. Transfer of the Property or a Benefici
“Interest in the Property” means any legal or beneficial mter
to, those beneficial interests transferred in a bond for deed £

i without any obligation to take any action.
fthe Note and of this Security Instrument.

for deed, installment sales contract
rer at a future date to a purchaser.
Sid or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is scl rred) without Lender's prior writ-
ten consent, Lender may require immediate payment in full of all

However, this option shall not be exercised by Lender if such exe

fleration, The notice shall
provide a period of not less than 30 days from the date the notic iven I ageordance with Section
14 within which Borrower must pay all sums secured by this Secu
pay these sums prior to the expiration of this period, Lender may invok a
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower ¢

Lender all sums which then would be due under this Security Instrument and th&'N
had accurred; (b) cures any default of any other covenants or agreements; {(¢) pay
in enforcing this Security Instrument, including, but not limited to, reasonable att
inspection and valuation fees, and cther fees mcurred for the purpose of protectins

ably require to assure that Lender’s interest in the Property and rights under this Securiy’In:
Borrower's dblrgetzen to pay the sums secured by this Security Instrument shall contiry

ment of foreclosure proceedings within two years immediately preceding the commenceme
foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in i
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LOAN #: 7015466
5, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check
ier's check, provided any such check is drawn upon an institution whose deposits are insured by a

, However, this right to reinstate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ale might result in a change in the entity (known as the "Loan Servicer") that collects
5. due under the Note and this Security Instrument and performs other mortgage loan
nder the Note, this Security Instrument, and Applicable Law. There also might be
fthe Loan Servicer unrelated to a sale of the Note. If there is a change of the

of the new Loan
RESPA requires |
Loan is serviced
obligations to Ber
and are not assumed by

20. Borrower Not T
Lender {or any entity
the Loan as agreed. Bt
to the contract of insura

the address to which payments should be made and any other information
on with a notice of transfer of servicing. If the Note is sold and thereafter the

i Servicer other than the purchaser of the Note, the mortgage loan servicing

nain with the Loan Servicer or be transferred to a successor Loan Servicer

dte purchaser unless otherwise provided by the Note purchaser.

arty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses

stances defined as toxic or hdza
following substances: gasoline
and herbicides, volatile solvents
{b) "Environmental Law" means fetl d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiop; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal actignsas definad in Environmental Law; and {d) an "Environmental
Condition” means a condition that canc ntfibute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shalf not
do, nor aliow anyone else to do, anything affécting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or { ich, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that advegse :cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, ufSe. : ige on the Property of small quantities of
Hazardous Substances that are generally recognizedito be appfopriate to normal residential uses and to
maintenance of the Property {including, but not lirnited W irdous substances in cansumer products).

Borrower shall promptly give Lender written notice of {a).a ation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pgrtyinvolujrig the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actusl {b) any Environmental Condition,
including but not fimited to, any spilling, leaking, discharge, eat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use
adversely affects the value of the Properiy. If Barrower learns, o
authority, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessat
Environmental Law. Nothing herein shall create any obligation on L

22. Grounds for Acceleration of Debt. ‘

(a) Default. Lender may, except as limited by regulations issued by the,

ment defaults, require immediate payment in full of all sums secured
(i) Borrower defaults by failing to pay in full any monthly pay
Instrument prior to or on the due date of the next monthly paym

ous Substance affecting
ions in accordance with
fronmental Cleanup.

is sold or otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does so occupy the Property but his or her cred
approved i accordance with the requirements of the Secretary
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_ LOAN #: 7015466
d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
willJimit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
gregiose if not paid, This Security Instrument does not authorize acceleration or foreclosure if not
fmitted by regulations of the Secretary.
{ Grtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
] to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
rument. Awritten statement of any authorized agent of the Secretary dated subsequent

altof the rents of the Property: and (c) each tenant of the Property shall
er or Lprder’s agent on Lender's written demand to the tenant.

pay all rents due and unpaid to
Borrower has not execute

other right or remedy of Lender. This assi :
secured by the Security Instrument is pai

curity Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law pr serwise}. The notice shall specify: (a) the
default; {b) the action required to cure the defauit; : , not less than 30 days from the date
the notice is given to Borrower, by which the defatilt must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may re sult in acceleration of the sums secured

in the future. The notice shall further inform Borrower of hg einstate after acceleration, the
right to bring a court action to assert the non-existence any other defense of Borrower
to acceleration and sale, and any other matters require aded in the notice by Applicable
Law. If the default is not cured on or before the date speci‘freﬂ ir't ngtice, Lender at its option,

ther demand and may invoke the power of sale and!or any othe

of an event of default and of Lender's election to cause the Property
shall take such action regarding notice of sale and shall give such no
persons as Applrcable Law may requsre After the time required by A

the truth of the stalements made thereln Trustee shall apply the proceeds of the sale L
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee' $a
fees; (b} to all sums secured by this Security Instrument; and (c} any excess to the persa
legally entitled to it or to the clerk of the superior court of the county in which the sale

If the Lender’s interest in this Security Instrument is held by the Secretary and the Sg
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudic
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LOAN #: 7015466
f.sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 3751 et
.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
nd te sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
ry of any rights otherwise available to a Lender under this Section 24 or applicable faw.

nveyance. Upon payrment of all sums secured by this Security Instrument, Lender shalt

snlicable Law.
the Property is not used principally for agricultural purposes.

nder shall be entitled to recover its reasonable attorneys’ fees and costs in
. strue or enfarce any term of this Securlty Instrument The term attorneys

BY SIGNING BELOW, Bo
Security instrument and in any.

4-271- (8 (sea)

DATE

NATHAN SALSEINA

STATE OF boasiwnag ron COUNTY wﬁﬂ@‘i SS:

On this personally appeared before me L SALSEINA to me known to be the
individual arties described in and who execiuted the-wi h_g and foregoing instrument,
and acknowtedged tha,heithey signed the same a @a herithei

deed, for the uses and oses therein mentioned.
GIVEN under my hand and official seal this

Washington, res
My Appointment Expires on < .O\. 20(§&

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thompson NOTARY e PUBL!C
NMLS ID: 487362 My Commission Expiras 9.01.2014

WASHINGTON - Single Family —~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 //ﬂ
Madified for FHA 9/2014 (HUD Handbook 4000.1} Initials: ¢ &~
Ellie Mae, Ing. Page 11 of 11 WAEFHATSDE 0915
WAEDEED (CLS)#
04/26/2018 08:33 AMPS



LOAN #: 7015466
MIN: 1001359-0007015466-8

FHA Case No.
566-2504206-703

PLANNED UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this 27th day of

sand is incorporated into and shall be deemed to amend and

Deed of Trust or Security Deed ("Security Instrument”) of the
dersigned ("Borrower”) to secure Borrower's Note ("Note”) to

THIS PLANNE
April, 2018,
supplement the Mort
same date given b
Peoples Bank, a Staf

("Lender”) of the same’
ment and located at:

699 Brickyard Boulevard
Sedro Woolley, WA 98284,

jvering the Property described in the Security Instru-

The Property Address is a part ¢
Brickyard Creek Community Associ

planped unit development ("PUD") known as

PUD COVENANTS. In addition to
Instrument, Borrower and Lender

avenants and agreements made in the Security
her covenant and agree as follows:

A. So long as the Owners Associa {ore
areas and facilities), acting as trustee for th
ally accepted insurance carrier, a ‘mag
located in the PUD, including all imprave
on the mortgaged premises, and such policy
insurance coverage in the amounts, for the-pefig:
requires, including fire and other hazards incly
age,” and loss by flood, to the extent required by th
(i} Lender waives the provision in Paragraph 3

monthly payment to Lender of one-twelfth:o
for hazard insurance on the Property, and
(ii) Borrower’s obligation under Paragraph 5 of this §
hazard insurance coverage on the Property is ¢

ent entity holding title to common
qeowners, maintains, with a gener-
nket” policy insuring the property
ow existing or hereafter erected
ctory to Lender and provides
d against the hazards Lender
in the term “extended cover-
ecretary, then:

Security Instrument for the
/ premium installments

uritytlistrument to maintain
emed isfied to the extent

that the required coverage Is provided by the Own rs AsSeciation policy.

4 hazard insurance

Borrower shall give Lender prompt notice of any lapsexin requd
ivent of a distribution of

coverage and of any loss occurring from a hazard. In the
hazard insurance proceeds in lieu of restoration or repd
Property or to common areas and facilities of the PUD, any [ (s payable to
Borrower are hereby assigned and shall be paid to Lenderh’r ‘ ation to the
sums secured by this Security Instrument, with any excess paid ntity legally
entitled thereto.

B. Borrower promises to p dy all dues and assessments imposed p _,‘stm
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thep
pay them. Ang amounts disbursed by Lender under this paragraph C ,
additional debt of Borrower secured by the Security Instrument, Unless‘Borrow:
and Lender agree to other terms of payment, these amounts shall bear interestfron
the date of disbursement at the Note rate and shall be payable, with interes
notice from Lender to Borrower requesting payment. ;
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LOAN #: 7015466

NING BELOW, Borrower accepts and agrees to the terms and provisions
'this PUD Rider.

L 5/,?‘%«/8 ___ (Seal)

DATE

NATHAN SALSEMNA

FrA Multistate PLID Rider - 9/2014
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LOAN #: 7015466
FHA Case No.: 566-2504206-703
MIN: 1001359-0007015466-8

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS MOR

: GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider" e this 27th day of April, 2018 and is
incorporated | mends and supplements the Deed of Trust (the "Security
Instrument”)+ I

Sf te given by the undersigned (the "Borrower,” whether there
are one or more persops wundersigned) to secure Borrower's Note to Peoples Bank,

a State Chartered B

("Lender”) of the sami date and covering the Property described in the Security
Instrument, which is lac¢ated
699 Brickyard Boulevard;

Woolley, WA 98284,

In addition to the covenants and ments made in the Security Instrument, Borrower
and Lender further covenant and agrec thatthe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section

he Security Instrument is amended as follows:

“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 938226,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender,

MERS is a separate
far-Lender. MERS is
ss and telephone
9-MERS. MERS is
ies angrobligations of
imited tosappointing a

"MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-sale
organized and existing under the laws of Delaware, and has.&n &
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ry

successor trustee, assigning, or releasing, in whole or in part t instrument,
foreclosing or directing Trustee to institute foreclosure of this Instrument,
or taking such other actions as Lender may deem necessary oF riate under

this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrument is further am
the following definition:

"Nominee" means one designated to act for another as its representativ
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 7015466

. TRANSFER OF RIGHTS IN THE PROPERTY

fsfer of Rights in the Property section of the Security Instrument is
s follows:

all renewals, axt
Borrower’s cov
this purpose,
sale, the folloia

of Skagit

[Name of Recording irisy
Lot 53, PLAT OFBRIK R CREEK DIVISION, according to the plat thereof
recorded in Volume 15 of Plats, pages 48 through 50, records of Skagit County,
Washington. Situated in Skagit County, Washington.
Lot 53 Brickyard Cresk Qi
APN #: P102141 /458

y Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii} the perfermance of
“and agreements under this Security Instrument and the Note. For
evocably grants and conveys to Trustee, in trust, with power of
Tescribed property located in the County

‘ [Type of Recording Jurisdiction]

which currently has the address of 699 Brickyard Boulevard, Sedro Woolley,

WA 98284 [Street][City]

[State} [Zip Code]

rhel after erected onthe property,
2after a part of the property.
Security Instrument. All of

"

TOGETHERWITH allthe improvements ng
and all easements, appurtenances, and fixtures
All replacements and additions shall also be cover
the foregoing is referred to in this Security instrumen

designates MERS
aw or this Security
s the designated
; as the designated
ranted by Borrower
nd seli-the Property;
ted to, assigning and

Lender, as the beneficiary under this Security fngtrumen
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served onr.ME
Nominee for Lender. Borrower understands and agrees thatMER
Nominee for Lender, has the right to exercise any or all intergs
to Lender, including, but not limited {o, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower® aifed
by first class mail or when actually delivered to Borrower’'s notice address if sent
other means. Notice to any one Borrower shall constitute notice to all Borrowets unié
Applicable Law expressly requires otherwise. The notice address shall be the
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LOAN #: 7015466

ress upless Borrower has designated a substitute notice address by notice
to L-enders Borrower shall promptlg notify Lender of Borrower's change of address.
ender specifies a procedure for reporting Borrower's change of address, then
Borrowershall-arly report a change of address through that specified procedure. There
may be 9 gesignated notice address under this Security Instrument at any one
time. Any te'Lender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
wers Borrower acknowledges that any notice Borrower provides to
: vided to MERS as Nominee for Lender until MERS' Naminee
. &nhy notice provided by Borrower in connection with this Security
déemed to have been given to MERS until actually received by
nection with this Security Instrument shall not be deemed to
dar=yntil actually received by Lender. If any notice required
iCts also required under Applicable Law, the Applicable Law
esponding requirement under this Security Instrument.

MERS. Any notice i
have been given }
by this Security Irist
requirement will satis

19.Sale of Note; Chang
or a partial interest in the Nete
ong or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendel
sale might result in a change in t
Periodic Payments due under the: Ng
other mortgage loan servicing obligations und
and Applicable Law. There also might‘be one
unrelated to a sale of the Note. If there is a

be given written notice of the change whig
new Loan Servicer, the address to which,
information RESPA requires in connection’y
Note is sold and thereafter the Loan is serviced
purchaser of the Note, the mortgage loan servici
with the Loan Servicer or be transferred to a

assumed by the Note purchaser unless otherwi

gether with this Security Instrument) can be sold
ce to-Borrower, Lender acknowledges that until it
iried interest in this Security Instrument, MERS

ith the authority to exercise the rights of Lender, A
fitity (known as the "Loan Servicer”) that collects

ote and this Security Instrument and performs
“the Note, this Security Instrument,
ore changes of the Loan Servicer
of the Loan Servicer, Borrower will
ate the name and address of the
should be made and any other
ice of transfer of servicing. If the
“a“koan Servicer other than the
gations to Borrower will remain

Neither Borrower nor Lender may comme
action (as either an individual litigant or the member 251 that arises from the
other E\arty’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed bg reasgn of, this Security
nstrument, until such Borrower or Lender has notified tfhie party (with such notice
given in compliance with the requirements of Section 14j whsélleged breach and
afforded the other party hereto a reasonable period after the’giving of.such notice to
take corrective action.”If Applicable Law provides a time périod which must elapse
before certain action can be taken, that time period will be d 4, %0 be reasonable
for purposes of this paragraph. The notice of acceleration and cppor cure given
to Borrower pursuant to Section 24 and the notice of acceleration o Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an ity to take
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

2 joined to any judicial

Section 26 of the Security Instrument is amended to read as fol oW

26. Substitute Trustee. In accordance with Applicable Law, Lendg
may from time to time appoint a successor trustee to any Trustee appointed)
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7015466
to alt the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider. 3
47

A2 /8 (sean

DATE

contained:

NATHAN SALs?{;,
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