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N BECORDED RETURN TO:

AL ASSIGNMENT OF LEASES

THIS COLLATERAL ASSIGNMENT
ST., LLC, a Washington limited liability cempany.,.
{“Lender”}. s

ASES is made this 30" day of April, 2018, from UNION
‘Assignor’) to TRYG FORTUN and BARBARA FORTUN

FOR VALUE RECEIVED, Assignor he 7
title and interest of Assignor in and to all lease¥ of Assignor
Ct., Mount Vernon, Washington as described in Exhibit

'y grants, transfers and assigns to Lender all of the right,
ofi:the real property described at 309 Union

TOGETHER WITH any and all extensions and.reney areof acceptable to the Lender and

together with all rents, issues and profits accruing unde

FOR THE PURPOSE OF SECURING

(1) Payment of the indebtedness evidenced by that certa eh date, including any
extensions or renewals thereof, of even date, in the principal sum of $760,000:00 made by UNION St.,
LLC, a Washington limited liability company (“Note”) and secured by.
(“Deed of Trust”).

(2) Payment of all other sums with interest thereon becom
Lender under the provisions hereof or under the provisions of the Note,

Agreement between Assignor and Lender and any amendments or modifications th

(3) Performance and discharge of each and every obligation, covenant
the Assignor herein and in the Note, Deed of Trust and the Loan Agreement.

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNOR AGREES:
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1. To faithfully pay or perform, at the sole cost of Assignor, each and every obligation,
and agreement to be paid or performed by the Lessor under the Leases, to take steps
ecessary to enforce or secure the performance of each and every obligation, covenant,
reement to be paid or performed by the fessees under the Leases and not to collect or
or profits payable under the Leases in excess of one month in advance without the
f1he Lender.

then the Lender, but’ Wft
without releasing Assignot fiom an cﬁ:llgatlon thereof, may make or do the same in such manner and
to such extent as the Lender:

without limiting its general po htto appearin and defend any actionor proceedmg purporting
to affect the security hereof or« powers of the Lender, and also the right to perform and
discharge each and every obligaticy and agreement of Assignor in the Leases contained, and
in exercising any such powers ta pay neceSsdry cost and expenses, employ counsel and incur and pay

attarney’s fees

4. To pay immediately upon, demand all sums expended by the Lender under the
authority hereaf, together with interest thereop at twelve percent (12%) per annum.

IT1S MUTUALLY AGREED THAT

nt of any indebtedness secured
erein or in said Deed of Trust
of the Leases in the premises

So long as there shall exist no default by Assi‘gm,ruj.,
hereby or in the performance of any obligation, covenant oragreeme

 Deed of Trust (or any
Aall sums secured hereby

in the performance of any obligation, covenant or agreemen-‘f
other instrument securing the Note), the Lender may, at its optio
immediately due and payable and may also, at its option, withou

Lender deems proper to protect its security, including collecting all rent
which the Assignor might have had under the Leases. The entering upon a
Property and the exercise of rights under the Leases shall not cure any defau
affect any notice of default under the Deed of Trust or invalidate any act done p

The Lender may apply rents it has received first to costs of operation of th
legal fees and expenses in enforcing its rights hereunder and under the Note, Loan
Deed of Trust and to obligations owed it under this Assignment and thereafter to late
and principal due under the Note.
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This assignment shall be cumulative to the Deed of Trust and the enforcement of either of said
g¢ shall be no bar to any enforcement of the other and that this assignment and the Deed of
-be enforced independently, concurrently or as the Hoider of the Note sees fit and nothing
h egn shall affect the right of the Holder of the Note to foreclose the Deed of Trust in the

all not be obligated to perform or discharge, nor does it hereby undertake to
ny obligation, duty or liability under the Leases or under or by reason of this
#shall and does hereby agree to indemnify and to hold the Lender harmiess
loss or damage which it may or might incur under the Lease or under or
of and from any and all claims and demands whatsoever that may be
fany alleged obligations undertaking on its part to perform or discharge

greements contained in the Leases. should the Lender incur any such
ses or under or by reason of this assignment, or in the defense
ount hereof, including costs, expenses and attorney's fees, shall
s réfmburse the Lender therefor immediately upon demand, and
upon the fatlure of Assignor U’ he Lender may deciare all sums secured hereby immediately
due and payable.

Ness, Manager
STATE OF WASHINGTON }
COUNTY OF KING

| certify that | know or have satisfactory evidence that LOREN NE
me, and said person acknowledged that he is authorized to execute t
as the Manager of UNION St., LLC to be the free and voluntary act of

purposes mentioned in this instrument.

Notary name printed S 4 00:C b . 'ﬂ_{\

4 party.for the uses and

Dated: April_Z.{p 2018

JENNIE L ANDREWS

Notary Public " -
State of Washinglon Notary Public in and for the State of Washington-
My Appaintment Expires Residingat__\_S> L(’thbd C,DU ) t{J

Mar 8, 2020 My appointment expires: _O= [ (Y% /\ ZOECO)
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Exhibit A

rtiun.of the following described tract lying Southerly and Westerly of Primary State Highway
€ condeémned under the decree entered June 22, 1954, in Skagit County Superior Court Cause

5id addition and said line extended a distance of 329 feet;
re or less, to the West line of Blodgett Road;

thence South along the-
thence East a distance of |
thence Northerly along th
thence West a distance of 268T

AND EXCEPT that portion thereof conv
1973 and recorded on February 14, 1973,
Washington;

_ State of Washington by deed dated February 8,
er Auditor’s File No. 781926, records of Skagit County,

AND ALSO EXCEPT the following described tract:

Beginning at the Northeast corner of Lot 11, PICKEN'SA
according to the plat thereof recorded in Volume 2 of Plats
Washington;
thence South along the East line of said Picken’s Addition a d
corner of Lot 9;

thence East along the Easterly projection of the South line of said L
thence West along the Easterly projection of the North line of Lot 1
distance of 6.00 feet to the point of beginning.

HE TOWN OF MOUNT VERNON,
ords of Skagit County,

158:00 feet to the Southeast

ance of 6.00 feet;

Situated in Skagit County, Washington.

APN/Parcel ID(s): P26812 / 340420-0-117-0002
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