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DEED OF TRUST

DATE: March 14, 2018

Additional on page

Reference # (if applicable):
Grantor(s):
1. Kormos, Noel
2. Kormas, Karollen Nikole

Grantee(s)
1. U.S. Bank National Association
2. U.S. Bank Trust Company, National A

Legal Description: S1/2 N1/4 SW1/4, SEC 11
PAR: P38872

Assessor's Tax Parcel ID#: P38872

se address is 28523
gs, aka Karollen N
D; married to each

THIS DEED OF TRUST is dated March 14, 2018, among Noel
Bacus Rd, Sedro Woolley, WA 98284-8670 and Karollen

Group, 7733 Girard Ave, LM-CA-4613, La Jolla, CA 92037 (referr
"Lender" and sometimes as "Beneficiary”); and U.S. Bank T
Association, whose mailing address is 111 SW Fifth Avenue, Portland, OR !
below as "Trustee"). i
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CE’J EYANGE ANEGRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in land to

yith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property. including wil itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

located in Skagit

See Exhibit A,
as if fully set fortl

so long as Grantor complies with il
suspended or cancelled; the Credit
remade from time to time, subjec
including finance charges on such bak

Grantor and Lender that this Deed of Trust Mie |
time from zero up to the Credit Limit as prov e Credit Agreement and any intermediate bafance. Funds may be
advanced by Lender, repaid, and subsequently seagvanced. The unpald balance of the revolving line of credit may at
certain times be lower than the amount showr. 6r zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds 1o'Grantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance, i

Grantor hereby assigns as security to Lender, all of Grantor's: 2. and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in g¢ r};’ﬂance RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choat}
Grantor a license to collect the Rems and profits, whicl
automatically revoked upon acceleration of all or part of the®ind:
Uniform Commercial Code security interest in the Personal F'roperly al

TERMS:

PAYMENT AND PERFO_RMANCE. Except as atherwise provided in this Deed tor shall pay tc Lender all

anner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grant
Praperty shall be govemned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may
control of the Property; (2) use, operate or manage the Property; and (3) coll
{this privilege is a license from Lender to Grantor automatically revoked upon default). Th
relate to the use of the Property or to other limitations on the Property, The Real Propest
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptlz
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During
Grantor's awnership of the Property, there has been no use, generation, manufacture, storage, trea
release or threatened release of any Hazardous Substance by any person on, under, about or from
(2) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disch
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b} "
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substas
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cknowledged by Lender in writing, (a) neither Grantor nor any tenant contractor, agent or other
the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous

state, and local laws, regulations and ordinances, including without limitation ali
rantor authorizes Lender and its agents to enter upon the Proparly to make such
Grantor's expense, as Lender may deem appropriate to determine compliance of the
icn of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
construed to create any responsibility or liability on the part of Lender to Grantor or

any such laws; ang,
liabilities, damages pen;

and defend, shall survive the payment of the indebtedness and the satisfaction
ust and shall not be affected by Lender's acquisition of any interest

including the obligation 1o Ind&Mnify
and reconveyance of the lien qf-ihi
in the Property, whether by farénibsure.

s provided herein, Grantor shall not without Lender's prior written
, graxel or topseil, or engage in borrow pit operations, or use or
permit the use of the Property as a | i i
burying of any material or product whi
may require the issuance of a permit

contammatlon of the Property or the groundwater ar which
|ronmental Prctectlon Agency or any state or Ioca| gavernment

with all Environmental Laws with respect to the dispos

processing, manufacture, generation, treatment, remgval,.

Substances, and pay immediately when due the cast 97 rgmoval o ar}y such wastes or substances from, and keep
; gulations and orders.

Aashestos or any substance containing
regulations or orders respecting such
material, Grantor shall further not install or permit the inst Ia{ n of a'sny machinery, equipmant or ﬁxtures
containing polychlorinated biphenyls (PCBs) an or in the Prope
currently present in or on the Property, Grantor shall promptl
regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify and defend Lender and hald Lender harmless fro
expense (including, without limitation, attorneys' fees and costs inc
settlement of dlaims) that Lender may incur as a result of or in connectiol
claim relatlng to the presence or removal of any Hazardous Substance, or

estigation, defense and
3 mon agalnst Lender of any

inquiry, upon any prior owner of the Property, claiming a viclation of ar under any
the environmental state, condition or quality of the Property, or the use thereof,
the need for any work, repairs, construction, removal, cleanup, alterations, dem
on, or in connection with, the Property in order to comply with any Environment
such notice, Grantor shall take any and all steps, and shall perform any and all actio
comply with the same, at Grantor's expense. In the event Grantor fails to do so, Lende
Trust ta be in default.

oil and gas), coal, clay, scoria, soil, gravel or rock praducts without Lender's prior written censent.

Removal of Improvements. Grantor shall not demolish or remove any lmprovements from th
without Lender's prior written consent. As a condition to the removal of any Improvements, Lende
Grantor to make arangements satisfactory to Lender to replace such Improvements with Improvementsiorfiat legst
equal value.
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ht to Enter. Lender and Lenders agents and representatives may enter upon the Real Property at aII

th “Governmental Requirements. Grantor shall promptly compty, and shall promptly cause

FLagents, tenants or other persons or enlities of every nature whatsoever who rent, lease or
y the Praperty in any manner, with all laws, ordinances, and regulations, now or hereafter
I g ermnantal authorltres apphcable to the use or occupancy of the Property Grantor may contest

sole opinions{Lende
security or a surety

above in this section, which from the character and use of the Property are
serve the Property.

1 . nd r may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed af Trus) wcrease the interest rate provided for in the Credlt Agreement ar other
document evidencing the Indebtedness asi

transfer, without Lender's prior writ}
Property. A “sale or transfer" meat
whether legal, beneficial or equitabi t
contract, land contract, contract for Besd, séheld interest with a !erm greater than three (3] years, lease-option
contract, or by sale, assignment, or transf

| law or by Washington Iaw

TAXES AND LIENS. The following provisions to the taxes and liens on the Property are part of this Deed of

Trust;

shall maintain the Property free of all liens having pri
Trust, except for the lien of taxes and assessmen
Trust.

gser or efgual to the interest of Lender under this Deed of
due ang except as otherwise pravided in this Deed of

Right 1o Contest. Grantor may withhold payment of any tai;-
dispute over the obligation to pay, 50 long as Lender's interest i
is filed as a resuft of nonpayment, Grantor shall within fifteen
within fifteen (15) days after Grantar has notice of the filing, J
Lender, deposit with Lender cash ar a sufficient corporate surety borid-
amount sufficient to discharge the lien plus any costs and attorneys'faeg
result of a foreclosure or sale under the lien. In any contest, Grantor gh
satisfy any adverse judgment before enforcement against the Property.
obligee under any surety bond fumished in the contest proceedings.

laim in cannection with a good faith
rty is not 1eopardlzed Ifa ||en anses or

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfde \
or assessments and shall authorize the appropriate govemmental official to deiiver to
statement of the taxes and assessments against the Property.

Notice of Construction. Grantar shall notify Lender at least fifteen (15) days befd
services are furmished, ar any materials are supplied to the Property, if any mecha
other lien could be asserted on account of the work, services, or materials and
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory t
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stafdars’ [
coverage endorsements cn a replacement basis for the full insurable value covering all Improvemepts

Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and i
company or companies reasonably acceptable to Lender. All policies shalt provide that the palicies s
invalidated by any waiver of the right of subrogation by any insured and shall provide that the carrier shall
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rlghtt b subrogated to Lender, Grantor, upon request of Lender, will deliver to Lender from time to time the
i etificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
inished without at least thirty (30) days prior written notice to Lender. Each insurance policy aiso

f Grantor or any other person. Should the Real Property be located in an area designated by
ne Federal Emergency Manage‘ment Agency as a special flood hazard area, Grantor agrees to

Property is locgté
unpaid pnncm kalancepfsany prior liens on the property securing the loan, up to the maximum policy limits set
ance Program, or as otherwise reguired by Lender, and tg maintain such insurance

for the term of the Ig&i.

Application of Procesd:
estimated cost of f8pair
so within fifteen (1
election, recelve and eeds of any insurance and apply the proceeds to the reduction of the
any lien affect g the Property, or the restoration and repair af the Property. If Lender
and repair, Grantor shall repair or replace the damaged or destroyed
Lender. Lender shall, upon satisfactory proof of such expenditure, pay
reasonable cost of repair or restoration if Grantor is not in default
ave not been disbursed within 180 days after their receipt and
estoration of the Praoperty shall be used first to pay any amount
to pay accrued interest, and the remainder, if any, shall be applied

f-Lender holds any proceeds after payment in full of the

which Lender has not commltte
owing to Lender under this Deed

insuyrance premiums, which reserves shall be created by
payments at such other interval as payments under the Cre
be sufficient to pay the total annual taxes, assessments, &
paid from these reserves. The reserve funds shall be held ;
may satisfy by payment of the taxes, assessments, and insue
become due. Lender shall have the ﬂght to draw upen the reserve fi
required to determine the validity or accuracy of any item befare paging it
construed as requiring Lender to advance other monies for such purps
anything it may do or omit to do with respect to the reserve account
the reserve funds disclose a shortage or deficiency, Grantor shall pay s
If Lender discovers that the payments into the raserve accaunt have prod

éposit and subsequent monthly payments or
it *nay be due, of a sum estimated by Lender to
gremiums Lender reascnably anticipates to be
a general deposit from Grantor, which Lender
taguired to be paid by Grantor as they
uch |tems and Lender shall not be

y limitations set by applicable law, if
i~ {ficiency as required by Lender,

All
endgr Is hereby authorized
sent s Default. Lender shall not
FW t;ar‘agreed to by Lender in
nt for payment of

Agreement has not been received within 30 days of the payment due date,
amounts in the reserve account are hereby pledged to further secure the Inde £
to withdraw and apply such amounts on the Indebtedness upon the occurrence of
be required to pay any interest or earnings on the reserve funds unless required by
writing. Lender does not hold the reserve funds in trust for Grantor, and Lender is n
the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes
encumbrances, and other claims, (B) to provide any required insurance on the Property,
Property then Lender may do so. If any action or proceeding is commenced that would ma
interests in the Property, then Lender on Grantor's behalf may, but is not required to, také a#
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender fér
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid ¥y
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lende
be payable on demand; (B)

at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The nghts. rcnhded
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled an accowdt
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
remedy that it otherwise would have had.
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CONDEMNATION. The foliowing provisions,

to governmental taxes, fees and charges are a part of this Deed of Trust:

rwarrants that: (a} Grantor holds good and marketable title of record to the Property in fee simple,
) liens and encumbrances other than those set forth in the Real Property description or in any

Defense of
title to the e lawful claims of all persons. In the event any action or proceeding is commenced

the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

participate in the pg
Grantor will delivel
to permit such participa

Compliance With Laws:
existing applicable laws,

Survival of Promises. All pidi
survive the executlon and dellv fTrust shall be continuing in nature and shall remain in full force

ss is paid in full.

Notice of Proceedings. Grantor shall
become subject to any condemnation of
limitation, any condemnation, confiscatis
taking of the mortgaged Property, or any

ediately podtify Lender in writing should all or any part of the Property
roppidtior’ proceedings or other similar proceedings, including without
minght domain, inverse condemnation or temporary requisition or
or parts of the Property. Grantor further agrees to promptly take
such steps as may be necessary and prope in Lender's sole judgment and at Granior's expense, to defend any
such condemnation or expropriation proceedirigstand obtain the proceeds derived from such procesdings. Grantor
shall not agree to any settlement or compromisé. st any condemniétion or expropriation claim without Lender's prior
written consent.

Lender's Participation. Lender may, at Lender's solg participate in any such condemnation or
expropriation proceedings and be represented by couns l of Lenders choice. Grantor agrees to provide Lender
with such documentation as Lender may request to permit Le o so participate and to reimburse Lender far
Lender's costs associated with Lender's participation, inclid 5 re

Conduct of Proceedings. If Grantor fails to defend any su
Lender's satisfaction, Lender may undertake the defense of su
this end Grantor irrevocably appoints Lender as Grantor's agel

claims; it being understood however that, unless one or more Eveénts.of
expropriation of the Praperty) then exists under this Deed of Trust, Lende
compromise of any such condemnation ar expropriatien claim without
shall not be unreasonably withheld.

Appllcaﬂon of Net Proceeds Lender shall have the rlght to reoelve all p

that Grantor should receive any such condemnation proceeds, Grantor agrees to
such proceeds to Lender. All condemnation proceeds, which are received by,

determine (after payment of all reasonable costs, expenses and attorneys' fees necess:
Grantor and/or Lender), for the purpose of: (a) replacing or restoring the condemned, exp
taken Property; or (b) reducing the then outstanding balance of the Indebtedness, togeth
with such payments being applied m the manner provided in thls Deed of Trust. Lenﬂ

Cumrent Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents i
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendes ;¢
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether with alt expénses
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recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
slamps, and ather charges for recording or registering this Deed of Trust.

1) mllcawing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Y Ufa n all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
specific tax on all or any portion of the Indebtedness or on payments of principal and

security agreement are a p

Security Agreement.
constitutes fixtures, and L
as amended from time to time

Security interest. Upon request by
and continue Lender's security inferest In
real property records, Lender may,
counterparts, copies or reproductions of this Des QS Trust as a financing statement. Grantor shal! reimburse
Lender for all expenses incurred in perfaciing tinuing this security interest. Upon default, Grantar shall not
remave, sever or detach the Perscnal wertefrom the Property. Upon default, Grantor shall assemble any
Personal Praperty not affixed te the Propé a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender withig three (3} days after receipt of written demand from Lender to the
extent permitted by applicable law.

or shall take whatever action is requested by Lender to perfect
ersonal Froperty In addition to reoording this Deed of Trust in the

Addresses. The mailing addresses of Grantor (debtor).a
congerning the security interest granted by this Deed of
Commercial Code} are as stated on the first page of th;'j_"‘s [

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The f
attorney-in-fact are a part of this Deed of Trust:

sisions relating to further assurances and

Further Assurances. At any time, and from time to tinte, upon @
deliver, or will cause to be made, executed or delivered, to Len designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as 1 £ , at such times and in such offices
and places as Lender may deem appropriate, any and all such mirtgage: ;# trust, security deeds. security
agreements, financing statements, continuation statements, instriment i
other documents as may, in the sole opinion of Lender, be necessary or d
perfect, continue, or preserve (1) Grantor's obligations under the Cred

er, Grantor will make, execute and

on the Property, whether now owned or hereafter acquired by Grantor.
to the contrary in writing, Grantor shall reimburse Lender for all costs and expaaa
matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails ta do any of the things referred to in the prece

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering; !
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish th
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line agto
performs all the obligations imposed upon Grantor under th|s Deed of Trust, Lender shall execute ‘apg

facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (&
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement.
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B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
fP_cts the collatera! or Lender's rights in the collateral. This can include, for example, failure to

title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON'DEFAULT, If an Event of Default occurs under this Deed of Trust, at ahy time thereafter,
: Xerc ny one or mare of the following rights and remedies:

f Lender's rights and remedies will be cumulative and may be exercised alone or
fogether. An election’by li&ndar to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spengd’madiey or to perform any of Grantor's ebligations under this Deed of Trust, after Grantor's
failure to do so, that*degiSion-i7y-tander will not affect Lender's right to declare Grantar in default and to exercise
Lender's remedies

Accelerate Indebtednes

nder s, a§! have the right at its option to declare the entire Indebtedness immediately
due and payable. ;

Foreclosure. With respe | or g ;;ért of the Real Property, the Trustee shali have the right to exercise its
power of sale and to forecidse by métice and ssle, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in aggbrdsnce with.end to the full extent provided by applicable law.

UCC Remedies. With respect to,.al"
remedies of a secured party underithes|

pat of the Personal Froperty, Lender shall have all the rights and

Collect Rents. Lender shall have the Fight; witho

Property and collect the Rents, includig
above Lender's costs, against the Indekbtd
ather user of the Property to make payme!

otfice to Grantar to take possession of and manage the
wast due and unpaid, and apply the net proceeds, over and
#In furtherance of this right, Lender may require any tenant or
t rent or use fees directly to Lender. If the Rants are collected by
Lender, then Grantor irrevacably designate er as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and gotiate the same and collect the proceeds. Payments by tenants
ar other users to Lender in response to Lenderg-demand shalt'safisfy the obligations for which the payments are
made, whether or not any proper grounds for the dema wisted. Lender may exercise its rights under this
subparagraph either in persan, by agent, or through a regéivet.

Appoint Receiver. Lender shall have the right to ha
the Property, with the power to protect and preserve

right to the appointment of a receiver shal1 exist whether or nd
Indebtedness by a substantial amount. Employment by Lend
receiver.

Tenancy at Sufferance, If Grantor remains in possession of tha Property afi
above or Lender otherwise becomes entitied to possession of the Froperly
become a tenant at sufferance of Lender or the purchaser of the Property
pay a reasonable rental for the use of the Property, or {2) vacate the
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy prowd'
Credit Agreement or available at law or in equity.

the Personal
perly is to be
i of disposition.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place &
Property or of the time after which any private sale or other intended disposition

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ai
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall b
part of the Property together or separately, in one sale or by separate sales. Lender shall be "
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms o
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorne
and upon any appeal. Whether or nol any court action is involved, and to the extent not prohibite
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prote
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand an
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered
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clude, without limitation, however subject to any limits under applicable law, Lender's attomeys' fees
gal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
edlngs (lncludlng efforts lo modlfy or vacate any automatn: stay or |njunct|on) appeals and any

{pursuant to Le

Powers of Trustee, tl@ to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following a : ect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and flmg; f the Real Property, including the dedication of streets or other rights to the
public; (b) join in™ g-dny easement or creating any restriction on the Real Property; and (c) join in any

subordination or other 5 ing this Deed of Trust or the interest of Lender under this Deed of Trust.
otbe obligated to notify any other party of a pending sale under any other

action or praceeding is brought by Trustee.

isri§ réquired for Trustee under applicable law. In addition to the rights
sﬁ}é $i| or any part of the Property, the Trustee shall have the right to
er will Have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the fuII extenl {

Successor Trustee. Lender, at Lender'
appointed under this Deed of Trust by %
office of the recorder of Skagit County, Stste sf Washington. The instrument shall contain, in addition to all other
matters required by state law, the names &f the original Lender, Trustee, and Grantor, the book and page or the

and the instrument shall be executed and ackrigwledged b
trustee, without conveyance of the Property, shall succes

r or its successors in interest. The successor
e title, power, and duties conferred upon the
For substitution of Trustee shall govern to the

NOTICES. Subject to applicable law, and except for notic réwire
any notice required to be given under this Beed of Trust, mm

the addresses shown near the beginning of thig Deed of Trust
any lien which has priority over this Deed of Trust shall he sent to L
this Deed of Trust. Any person may change his or her address for na
written notice to the other person or persons, specifying that the purpose
address. For notice purposes, Grantor agrees to keep Lender informed a
Subject to applicable law, and except for notice required or allowed by law e g i angiher manner, if there is
mere than one Grantor, any notice given by Lander to any Grantor is deemed < o all Grantors. |t will
be Grantor's responsibility ta tell the others of the notice from Lender.

SUBCRDINATION. If Grantor/Trustor requests Lender to subordinate_ the lien of this

of Trust by giving formal
is to change the person's

for any other
reason, and Lender agrees to such subordination, which Grantor/Trustor understands L ndér may or ot do, in its
subordination.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are a part of this De
Amendments. What is written in this Deed of Trust and in the Relaied Documents is Gra

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only andan
used to interpret or define the provisions of this Deed of Trust.

Mearger. There shall be no merger of the interest or estate created by this Deed of Trust with any othe
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
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DEFINITIONS. The following words shall have the following meanmgs when used in this Deed

., With respect to procedural matters related to the perfection and enforcement of Lender's rights
reperty, this Deed of Trust will be governed by federal law applicable to Lender and to the extent not
i law, the laws of the State of Washlngton In all other respects, this Deed of Trust will be

Choice of Venue. If

courts of San Die

Joint and Several Liabilit
references to Grantor ;
responsible for all obli

No Waiver by Lender.
unless Lender does so in
Lender has given up that right
mean Grantar will not have to™
that if Lender does consent to
again if the situation happens ag
more of Grantor's requests, that does
requests. Grantor waives presentment,

‘this Deed of Trust is not valid or should not be enforced, that
eed of Trust will not be valid or enforced. Therefore, a court will

Severability. If a court finds that any pr
fact by itself will not mean that the rest

invalid or unenforceahle.

Non-Liability of Lender. The relationship between Grant
debtor and creditor relationship and not fiduciary in naty
partnership or joint venture between Lender and Gi
respect to Grantor's business. All information suppliec:
is entitled to rely on such information. There is na du
of any matter with respect to Grantor's business. Lender :
all information supplied by Grantor to Lender, together with all rgpr: 1
Lender, without investigation or confirmation by Lender and th y investigaiion or failure to investigate will not
diminish Lender's right to so rely.

for Lander's protection only and no other party
rerdew, inspect, supervise or inform Grantor

Uccessors and assigns. If
ut notice to Grantor, may
by way of forbearance or
nger the Indebtedness.

deal with Grantor's successors with reference to this Deed of Trust and t
extension without releasing Grantor from the obligations of this Deed of T

any jury trial in any action, proceeding, or counterclaim brought by any party agai

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secured by this De

Borrower. The word "Borrower" means Noel Kormos and Karollen Nikole Kormos and |nclu6es
co-makers signing the Credit Agreement and all their successars and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 1
credit ?mlt of $609,000.00 from Grantor to Lender, together with all renewals of, ‘axiens
madifications of, refinancings of, caonsolidations of, and substitutions for the promissaory note
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Tru 1
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The words “"Environmental Laws" mean any and all state, federal and local statutes,
_jnances relating to the protection of human health ar the environment. including without

seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Act, 42 U.S.C. Section 6301, et seq., or other applicable state or federal laws, rules,

Grantor. The worg” Grintat™ oel Kormos and Karollen Nikole Kormos.

'Hazardous Substances" mean materials that, because of their quantity,

include without limitation any an
under the Environmental Laws,»T

Improvements The woard "Imprays ans all existing and future improvements, buildings, structures,
i ~additions, replacements and other construction on the Real

Property.

Indebtedness. The word "Indebtednes e
ited Documents together with all renewals of, extensions of,
modifications of, consadlidations of and substitutlons for the Credit Agreemant or Related Documents and any

Lender to enforce Grantor's obligations undé fhiis Deed
provided in this Deed of Trust.

The word "Lender"

Lender.

means U.S. Bank Natigd its successors and assigns. The words

aty interest in the Credit Agreernent.

property now or hereafter owned by Grantor, and now @ i atta red or affixed to the Real Property,
together with all accessions, parts, and additions to, all repla Mgt _rg:l all substitutions for, any of such
praperty; and together with all issues and profits thereon and uamg without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispo

Deed of Trust.

Related Documents. The words "Related Documents" mean all profg
agreements, environmental agreements, security agreements, mortgages, dast
mortgages, and all other instruments, agreements and documents, whether n&W o fiéresifter exustlng executed in
connection with the Indebtedness; provided, that guaranties are not "Related Docgimy fits" and.sfe not secured by
this Deed of Trust.

Rents. The word "Rents” means all present and future renls, revenues, incom
other benefits derived from the Property.

Trustee. The word "Trustee" means U.S. Bank Trust Company, National Association, wnos
111 SW Fifth Avenue, Portland, OR 97204 and any substitute or successor trustees.

#ling. address is
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R, ""‘QKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
E2.TQ iTS TERMS.

X
. XagBllen Nikole Ko

IVIDUAL ACKNOWLEDGMENT

JOSHUA E. HAMILTON
Commission # 2127925
Notary Public - California

San Diego County

My Comm. Expires Sep 25, 2019

STATEOF __ (AL \Ful A

IYNN

COUNTYOF __ SAan DIEGO

P

lic, personally appeared MNoel Kormos, personally known to me or
be the individual described in and who executed the Deed of
of Trust or her free and veluntary act and deed, for the

On this day before me, the undersigned Nota
proved to me on the basis of satisfactory evide
Trust, and acknowledged that he or she signed the

uses and purposes therein mentioned. ’

Given under my hand and official seal this

By

/ |
Notary Public in and for the State of ¢ A




DEED OF TRUST
(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

JOSHUA E. HAMILTON
Commission # 2127925
Notary Public - Gatitornia

San Diege County

My Gomm, Expires Sep 25, 2019

LYNN

COUNTY OF

On this day before me, the updersigned Notary Public, personally appeared Karollen Nikole Kormos, personally known to
me or praved to me on the 5 sfactory evidence to be the individual described in and who executed the Deed
of Trust, and acknowleggedtha he signed the Deed of Trust as his or her free and voluntary act and deed, for

day of Maac i , 20 ]d

Notary PulQic in and for the State of:

Residing at  2an Oh&e o

My commission expires > E4° 2y, 2ot

REQUEST F@R FULL RECONVEYANCE
To: Trustee

The undersigned is the legal owner and holder of all indebt
requested, upon payment of all sums owing to you, to rege#
right, title and interest now held by you under the Deed of °

Date:

red by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the

Beneficiary:

LaserPro, Ver. 17.4.0.022 Copr. D+H USA Corporation 199

Rights Reserved. - WAJCA
e\ProgramData\LPLProd\CFI\LPLVGO1.FC TRe4BU794 :



Exhibit A

Account n nding in: 4719

Customer’ N EL KORMOS and KAROLLEN NIKOLE KORMOS
Grantor (if otherthafi:customer):

Property Address: 28523 BACUS RDM, SEDRQ WOOLLEY, WA 98284-8670

Legal:

THE FOLLOWING B CR!B B REAL ESTATE, SITUATED1N,THE COUNTY

EAST OF THE WILLAMETTE MERIDIAN;

ALSO SHOWN AS A PORTION OF TR
FILED OCTOBER 23, 1989, IN BOOK 8.1

COUNTY, WASHINGTON.
PARCEL B:

AN EASEMENT FOR INGRESS, EGRESS AND UTI
THEMINUTESSOUTHWEST QUARTER OF SECTION TG‘ NSHIP 35

NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN,BEING 60 FEET
IN WIDTH, LYING 30 FEET ON EACH SIDE OF THE FOLLLOWING
DESCRIBED CENTERLINE:

BEGINNING AT THE SOUTHWEST CORNER OF THE WEST HA
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF-8Al
SECTION 11;



ORTH ODEGREES 04MINUTES 53SECONDS EAST ALONG THE
SAID WEST HALF, A DISTANCE OF 101.63 FEET TO THE

DISTANCE OF 84.66 FEE:
THENCE SOUTH 89DEX
DISTANCE OF 63.34 FEE:
THENCE NORTH 64DEGRE
DISTANCE OF 60.82 FEET;
THENCE SOUTH 35DEGREES 24N
DISTANCE OF 91.05 FEET;
THENCE SOUTH 16DEGREES 33MINUTES 27SECONDS WEST, 53.00 FEET;
THENCE SOUTH 20DEGREES 02MINUTES 148ECONDS EAST, 52.76 FEET;
THENCE SOUTH 50DEGREES 46MINUTES 38SECONDS EAST, 56.72 FEET;
THENCE SOUTH 62DEGREES 41MINUTES 42SECONDS EAST, 216.0 FEET,
MORE OR LESS, TO THE INTERSECTION'} HE WESTERLY RIGHT-OF-
WAY LINE OF THE 60 FOOT COUNTY ROADKNGOWN-AS BACUS ROAD,
SAID INTERSECTION BEING THE TERMINUS/OF SAID CENTERLINE.

ES 27MINUTES 51SECONDS EAST, A
MINUTES 16SECONDS EAST, A

UTES 06SECONDS EAST, A

BEING THE SAME PROPERTY CONVEYED BY DEE
INSTRUMENT NUMBER 201506300141, OF THE S
WASHINGTON RECORDS.

ECGRDED IN

HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING, BUILDIN. LAND
LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TE

POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSME_,
YET DUE AND PAYABLE






