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IDAHO FALL

Prepared by:
CALIBER HOM]
3701 REGENT BLVD.,
IRVING, TX 75063
Loan Nuymber 9725401807
MERS Number 100820997254018073
e FHA Case No.
DEED OF TRUST 566-2510621-703
DEFINITIONS

e defined below and other words are defined in Sections 3,
¢ usage of words used in this document are also provided in

Words used in multiple sections of this docamen
10, 12, 17, 19 and 21. Certain rules regarding
Section 15.

(A) "Security Instrument” means this document, whi PRIL 28, 2018, together with all Riders
to this document. &

(B) "Borrower" is JAVIER ALVARADO AND MICHE
Borrower is the trustor under this Security Instrument,
(C) "Lender" is CALIBER HOME LOANS, INC.. Lender
under the laws of DELAWARE. Lender's address is 3701 R
75063.

(D) “Trustee" is CHICAGO TITLE COMPANY OF WASHIN:
MOUNT VERNON WA 98273.
(E} "MERS" is the Mortgage Electronic Registration Systems, [
nominee for Lender for this Loan, and attached a MERS Rider to this
Borrower, which further describes the relationship between Lender and M
and amends and supplements this Security Instrument. ‘
(F) “Note” means the promissory note signed by Borrower and dated APRIL 28, 201
Borrower owes Lender TWO HUNDRED SEVENTY-FOUR THOUSAND ECUR.
SEVEN AND 00/100THS Dollars (U.S. $274,437.00) plus interest. Borrower ha :
regular Periodic Payments and to pay the debt in full not later than MAY 01, 2048,
(G} “Property” means the property that is described below under the heading “1
Property.”
(H) “Loan" means the debt evidenced by the Note, plus interest, late charges due u
sums due under this Security Instrument, plus interest,

LVARADO, HUSBAND AND WIFE;,

A RATION organized and existing
GENT ELVD., SUITE 180, IRVING, TX

OMMERCIAL STREET

Tie Note states that
RED THIRTY-
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ders” means all Riders to this Security Instrument that are executed by Borrower, The following
to be executed by Borrower [check box as applicable]:

m Rider O Growing Equity Rider O Adjustable Rate Rider
ed Ui elopment Rider [ Graduated Payment Rider O Non-Owner Occupied Rider

X MERS Rider

s all controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final, non-

K) _
charges that are imposec
gimilar organization.
“Electronic Funds ny transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine transactions,
andrautomated clearinghouse transfers.

are desczibed in Section 3.

tion, settlement, award of damages, or proceeds paid by
“finder the coverages described in Section 5) for: (i) damage
tion or other taking of all or any part of the Property; (iii)
resentations of, or amissions as to, the value and/or condition

computer, or magnetic tape 30 as
account. Such term includes, but is.siot |
transfers initiated by telephone, wire ‘iransi
(M) “Escrow Items" means those items
(N) *“Miscellaneous Proceeds” means
any third party (other than insurance proce
to, or destruction of, the Property; (ii) conde
conveyance in liew of condemnation; or (iv) m
of the Praperty.
(0) “Mortgage Insurance” means insurance protecti
Loan.
(P) “Periodic Payment” means the regularly schediled
Note, plus (if) any amounts under Section 3 of this Security Instru
(Q) “RESPA” means the Real Estate Settlement Proced
implementing regulation, Regulation X (24 C.F.R, Part 3500), 4s 1
any additional or successor legislation or regulation that gov
Security Instrument, “RESPA" refers to all requirements and ristr
“federally related mortgage loan™ even if the Loan does not qualify as

RESPA, _
(R) “Secretary” means the Secretary of the United States Department af Housing
hiz designee. g
(S) “Successor In Interest of Borrewer” means any party that has taken titl
that party has assumed Borrower’s obligations under the Note and/ar this Securit

ainst the nonpayment of, or default on, the

U.S.C. §2601 et seq.) and its
amended from time to time, or

subject matter. As used in this
- are imposed in regard to a
‘tefated mortgage loan™ under

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reng
modifications of the Note; and (ii) the performance of Borrower's covenants and agreernet
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trg
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of sale, the following described property located in the ___County  [Type of Recording Jurisdiction]
SKAGIT __ [Name of Recording Jurisdiction]:

‘DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

the address of 814 PARK COTTAGE PL

[Street]
» Washington 098284-4387 ("Property Address"):
[Zip Code]

SEDRO WQO

e improvements now or hereafier erected on the property, and all easements,
oW or hereafier a part of the property. All replacements and additions shall also be
pent. All of the foregoing is referred to in this Security Instrument as the

appurtenances, arid fXtu
covered by this Securit
"Property."
BORROWER COVE S.thit Botrower is lawfully seised of the estate hereby conveyed and has the
right to prant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances card.

THIS SECURITY INSTR
covenants with limited variation
property.

UNIFORM COVENANTS. Bolvaive

1. Payment of Principal, Interest,
principal of, and interest on, the debt evide
also pay funds for Esctow Items pursuani

¥ combines uniform covenants for national use and non-uniform
isdigtion,_to constitute a uniform security instrument covering real

nder covenant and agree as follows:
w Itgsils, and Late Charges, Borrower shall pay when due the
Jote and late charges due under the Note. Borrower shall
1 on 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Se strument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) mopey erder; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is deawar upon gh institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronie Funds.
Payments are deemed received by Lender when recéived.
other location as may be. designated by Lender in accordance with thie no
may return any payment or partial payment if the payment or pait il paym
current. Lender may accept any payment or partial payment ing i
waiver of any rights hereunder or prefudice to its tights to refuse stich
but Lender is not obligated to apply such payments at the time such pay
Payment is applied as of its scheduled due date, then Lender need not
may hold such unapplied funds until Borrower makes payment to bring the
do so within a reasonable period of time, Lender shall either apply such fun
applied earlier, such funds will be applied to the outstanding principal balance ung
to foreclosure. No offset or claim which Borrower might have now or in the fu
Borrower from making payments due under the Note and this Security Instrum
and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in thig-
accepted and applied by Lender shall be applied in the following order of priority:
~ First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or
the Secretary instead of the monthly mortgage insurance premiums;
Second, to any laxes, special assessments, leasehold payments or ground rents, and fir
hazard insurance premiums, as required;

designated in the Note or at such
provisions in Section 14. Lender
e insufficient to bring the Loan
bring the Loan current, without

artial payments in the fature,

‘interest ot unapplied funds. Lender
an cuifents If Borrower does not
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-d, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,

{fth, f-]ate charges due under the Note,
ation of payments, jnsurance proceeds, or Miscellaneous Proceeds to principal due under the
tend or postpone the due date, or change the amount, of the Periodic Payments.
v Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
fe is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes
items which can attain priarity over this Security Instrument as a lien or encumbrance
payments or ground rents on the Property, if any; () premiums for any and all
der Section 5; and (d) Mortgage Insurance premiums to be paid by Lender ta the
s by the Secretary instead of the monthly Mortgage Insurance premiums. These
t origination or at any time during the ierm of the Loan, Lender may require
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
Item. Borrower shall promptly furnish to Lender all notices of amounts ta
hall pay Lender the Funds for Escrow liems unless Lender waives
any or all Escrow Items, Lender may waive Borrower’s obligation to
ftems at any time. Any such waiver may only be in writing. In the

2

itectly, when and where payable, the amounts due for any Escrow
en waived by Lender and, if Lender requires, shall furnish to
in.such time period as Lender may require. Borrower's obligation
hall for all purposes be deemed to be a covenant and agreement
se "covenant and agreement" is used in Section 9. If BorTower
esyant to a“waiver, and Borrower fails to pay the amount due for an

1 fion 9 and pay such amount and Borrower shall then be
siich amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given rdance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amourits;that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an t (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) nol to exseethe imum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds dug on-the basis pf current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accorg Applicable Law.

The Funds shall be held in an institution whose depesit, sitfed-by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose dep insured) or in any Federal Home
Loan Bank. Lender shall appiy the Funds to pay the Escrow Ifems n er than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the-Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrovwer iot.gfi ttve Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made i s & AppHcable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower B terest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be'paid.on the Funds. Lender
shall give to Borrower, without charge, an annual acconnting of the Funds wired

If there is a surplus of Funds held in escrow, as defined under RESPA, Lep
for the excess funds in accordance with RESPA. If there is a shortage of Funds |
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shatl. pz e
necessary to make up the shortage in accordance with RESPA, but in no more than.12 mesithly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bosrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail pro
Borrower any Funds held by Lender. )

pay to Lender Funds for any of
event of such waiver, Borrower.shall pa
Items for which payment of Pumds

Lender receipts evidencing such paymerit wi
to make such payments and to provite recei]
contained in this Security Instrument,‘as-th
is obligated to pay Escrow Items directly,
Escrow Item, Lender may exercise its righ
obligated under Section 9 to repay to Lender an’
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harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
ty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
fiy, and Community Association Dues, Fess, and Assessments, if any. To the extent that these
wiltems, Borrower shall pay them in the manner provided in Section 3.
orrower shall promptly discharge any lien which has priority over this Security Instrument unless
.in writing to the payment of the obligation secured by the lien in a manner acceptable to
as Borrower is performing such agreement; (b} contests the lien in good faith by, or
orcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
ile those proceedings are pending, but only until such proceedings are concluded; or
he lien an agreement satisfactory to Lender subordinating the lien to this Security
that any part of the Property is subject to a lien which can attain priority over
y give Borrower a notice identifying the lien. Within 10 days of the date on
orroweer shall satisfy the lien or take one or more of the actions set forth above in

this Security Instrimen
which that notice is giv
this Section 4.
] hall keep the improvements now existing or hereafter erected on the
Property insured against los; fire, ‘hezards included within the term "extended coverage," and any other
hazards including, but not {imited to,’ earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintain .the ametnis (including deductible levels) and for the periods that Lender
requires. What Lender requirei-pursuafit 46 the preceding sentences can change during the term of the Loan.
The msurance carrier providing § hall be chosen by Baorrower subject to Lender's right to
disapprove Borrower's choice, whicki'righ %e exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, eithsrs, wie-time charge for flood zane determination, certification and
tracking services; or (b) a one-time charge fer flood zore determination and certification services and subsequent
charges each time remappings or similar ¢h cuf which reasonably might affect such determination or
certification. Borrower shall also be responsi he payment of any fees imposed by the Federal Emergency
Management Agency in connection with the of any flood zone determination resulting from an objection
by Borrower.
If Borrower fails to maintain any of the“Coverages jbed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lepd ' no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage 1 cover: Lender, but might or might not protect
Barrower, Borrower's equity in the Property, or the contents of th erty, against any risk, hazard or liability
and might provide greater or lesser coverage than was previeys rrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed : surance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 3 shall
securcd by this Security Instrument. These amounts shall beay ;
disbursement and shall be payable, with such interest, upon netice fi entlertBorrower requesting payment.
All insurance policies required by Lender and renewals of such policiessha Be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause ard shall pame Lender as mortgagee
and/or as an additional loss payec. Lender shall have the right to hold the policies sitd renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premi 'd renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required b er, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage ¢l
mortgagee and/or as an additional loss payee. ]
In the event of loss, Borrowes shall give prompt notice to the insurance carrier-and Lef
meake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis
any insurance proceeds, whether or not the underfying insurance was required by Leri
restoration or repair of the Property, if the restoration or repair is economically feasible and Le
not lessened. During such repair and restoration period, Lender shall have the right to hold
proceeds until Lender has had an oppertunity to inspect such Praperty to ensure the work has'
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may di

FHA WASHINGTON DEED OF TRUST (9/14) ;
HCH 4833-4408-2213v2 {page § of L pa
© 2018 GuardianDocs

T T 1




pairs and restoration in a single payment or in a series of progress payments as the work is completed.
n agreement is made in writing or Applicabie Law requires interest to be paid on such insurance
r shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
bligation of Borrower. If the restoration or repair is not economically feasible or Lender's
lessened, the insurance proceeds shall be applied to the sums secured by this Security
t then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be

s the Property, Lender may file, negotiate and settle any available insurance claim
r does not respond within 30 days to a notice from Lender that the insurance
laim, then Lender may negotiate and settle the claim, The 30-day period will
either event, or if Lender acquires the Property under Section 22 or otherwise,
¢ () Borrower's rights to any insurance proceeds in an amount not to exceed
this Security Instrument, and (b) any other of Borrower's rights {other than
‘ emiums paid by Barrower) under all insurance policies covering the
e applizable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then"due,

6. Occupancy. Borrowet shail sécugly, establish, and use the Property as Borrower's principal residence
within 60 days after the execution s Sequrity [nstrument and shall continue to occupy the Property as
Borrower's principal residence for at least ¥ after the date of occupancy, unless Lender determines that
this requirement shall cause undue hazdsh the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and

begin when the ndtie gw,;eﬁ
Borrower hereby assigns to Lew

_af the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the o deteriorate or commit waste on the Property. Borrower
shall maintain the Property in order to prevent, the Property from deteriorating or decreasing in value due to its
condition. Unless it Is determined pursuant to Section 5 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damaged to avaid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage roperty, Borrower shall be responsible for
repairing or restoring the Property only if Lender hasre €as<d pro for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single paym i’ asseries of progress payments as the work is
completed. If the insurance or condemnation proceed not sufficient to repair or restore the Property,
Botrower is not relieved of Borrower's obligation for the completion of Such 1 i
If condemnation proceeds are paid in connection with the
proceeds to the reduction of the indebtedness under the Note and
amounts, and then o payment of principal. Any application of
postpone the due date of the monthly payments or change the amount of's
Lender or its agent may make reasonable entries upon and inspectiong
cause, Leader may inspect the interior of the improvements on the Prope
at the time of or pricr to such an interior inspection specifying such reaso
8. Borrower's Loan Application. Borrower shalt be in default if, uring-fhe-Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with nriower’s lsiowledpe or consent
gave materinlty false, misleading, or inaccurate information or statements o Lender, (o
with material information) in connection with the Loan. Material representations includ
representations concerning Borrower's occupancy of the Property as Borrower's principal.s '
9. Protection of Lender's Interest in the Property and Rights Under this Sekui t
Borrower fails to perform the covenants and agreements contained in this Security Instrumgnt, {b}
proceeding that might significantly affect Lender's interest in the Property andfor righ e
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for-
lien which may attain priority over this Security Instrument or to enforce laws or regulations),:

sking of the property, Lender shall apply such
Security Instrument, first to any delinquent
od8 tortire. principal shall not extend or
puythents.

Praperty. 1€ it has reasonable
give Borrower notice

FHA WASHINGTON DEED OF TRUST [9/14)
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ned the Property, then Lender may do and pay for whatevet i reasonable or appropriate to protect
t in the Property and rights under this.Security Instrument, including protectirig and/or asscssing
.Property, and securing and/or repairing the Property. Lender's actions can include, but are not
ng any sums secured by a lien which has priority over this Security Instrument; (b) appearing
aying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
" including its secured position in & bankruptcy proceeding. Sccuring the Property includes,
ted fe,

tering the Property to make repairs, change locks, replace or board up doars and
ter £:6m pipes, eliminate building or other code violations or dangerous conditions, and have
Although Lender may take action under this Section 9, Lender does not have to do so
shligation to do so. It is agreed that Lender incurs no liability for not taking any or
ection 9,

utilities turkied
and is not under any
all actions authorized”

Any amousits-disburse nder under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thesg-amounts shall bear interest at the Note rate from the date of disbursement and
'shall be payable, with such. upon notice from Lender to Borrower requesting payment.

If this Security Indtr ‘on #leasehold, Borrower shall comply with all the provisions of the lease. If

Praperty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.
10. Assignment of M
assigned to and shall be paid to Tei
If the Properiy is damaged,.su
‘Property, if the restoration or repairis.ee
repair and restoration period, Lender
had en opportunity to inspeet such Prop
provided that such. inspection shall be und

roceeds; Forfeiture, All Miscellaneous Proceeds are hereby

ancous Proceeds shall be applied to restoration or repair of the

¥ feasible and’ Lender's security is not lessened. During such
tlie right to hold such Miscellaneous Proceeds until Lender has
10 ensure the work has been completed to Lender's satisfaction,
k ormptly. Lender may pay for tho repairs and restoration in a
single disbursement or in a series of progres ymiénts as the-work is completed. Unless an agreement is made
in writing or Applicable Law requires inter be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings 60 such Miscellaneous Proceeds. If the restoration or repair is
1ot economicaily feasible or Lender's security wouid be lessens Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nat thendug, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided'for in Section 2.

In the event of a total taking, destruction, or loss, ‘of the Property, the Miscellaneous Proceeds
shall be applied to-the sums secured by this Security Instriment, whetheroz not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss.in valye of the.
of the Property immediately before the partial taking, destruction, ar |
amount of the sums secured by this Security Instrument imme :
loss in value, unless Barrower and Lender otherwise agree in wnting
Instruinent shall be reduced by thie amount of the Miscellaneous Proceegds m
(a) the total amount of the sums secured immediately before the parti
divided by (b) the fair market value of the Property immediately before
value. Any balance shall be paid to Berrower,

In the event of a partial taking, destruction, or loss in value of the Prope
of the Property immediately before the partial taking, destruction, or logs in valug is less
sums secured immediately before the partial taking, destruction, or loss in value;-unless Batrowsr and Lender
otlierwisé agree in writing, the Miscellaneous Proceeds shall be applied to the sums y this Security
Thstrument whether ornot the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borr
Party (as defined in the next sentence) offers to make an award to settle a claim for damages; Barfowsi
respond to Lender within 30 days after the date the notice: is given, Lender is authorized to coli
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured

erty in which the fair market value

alue is equal to or greater than the
) -partial taking, destruction, or
& secured by this Security
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whether or not then due, "Opposing Party" means the third pasty that owes Borrower Miscellaneous
the party against whom Borrower has aright of action in regard to Miscellaneous. Proceeds.

r shall be: in default if any action or proceeding, whether civil or criminal, is begun that, in
t, could result in forfeiture of the Property of other material impairment of Lender's interest'in
ghts under this Security Instrument. Borrower can cure such a default and, if acceleration has
istate a5 provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
widgrhent, precludes forfeiture of the Property or other material impairment of Lender's interest
sunder this Security Instrument. The proceeds of any award or-claim for damages that
rment of Lender's intefest in the Property are hereby assigned and shall be paid to

All Miscellaneo
the order provided for’ift

11. Borrower Not’
.or modification of amortizat
or any Successor in Intefest of B
in Interest of Borrower. Lendershall
of Borrower or to refuse to extend ti
this Security [nstrument by reasen.of an
Borrower, Any forbearance by Len
acceptance. of payments from third;
the amount then due, shall not be a Wajye

12. Joint and Several Liabilityy-C
agroes that Borrower's obligations.and lial
this Security Instrumeit but does not execy
only to mortgage, grant and convey the co-sig

ds that are not applied to restoration or.repair of the Property shall be applied in

actic
lessed; Forbearance By Lender Not a Waiver, Extension of the time for payment
the sums secured by this Security Instrument granted by Lender to Borrower
shall not operate to release the liability of Borrower or any Successors
be required to commence proceedings against any Successor in Tnterest
or payment or otherwise modify amortization of the sums secured by
dethand made by the original Borrower or any Successors in Inferest of
cising any right or remedy including, without limitation, Lendef's
ities ar Successors in Interest of Borrower or in amounts less than
eslude the exercise of any right or remedy.
gners; Successors and Assigns Bound. Borrower covenants and
zhall beoint.and several. However, any Borrower who co-signs
a "co-signer"): (a) is co-signing this Security Instrument
7% interest in the Property under the terms of this Security
Instrument; (b) is' not personally obligated the sums secured by this ‘Security Instrument; and (c) agrees
that Lender and any other Borrower can agree .extend, modify, forbear or make any accommodations with
Tegard to the térims of this Security Instrument or 1 Note withait'the co-signer's consent.

Subject to the provisions of Section 17, any Succe il Interest of Borrower who-assumes Botrower's
obligations under this Security Instrument in writing, & id, 35" approved by Lénder,. shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrgvier shail ot be released from Borrower's obligations
and liability under this Security Instrument unless Lender s.t0 suchrrelease in writing. The covenants and
agreements of this Security Instrument shall bind (except as proys fri"Settion 19) and benefit the successars
end assigns of Lender. N ;o

13. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's inter
Instrument, including, but not limited to, attorneys' fees, property
collect fees and charges authorized by the Secretary. Lender may not
by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges,
the interest. or other loan charges collected or to be collected in connection
limits, then: (&) any such loan charge shall be reduced by the amount necessar
permitted limit; and (b) any sums aiready collected from Borrowet which excéeded-per |
refunded to Borrower, Lender may choose to make this refind by reducing the principal owsd ynder the Note or
by making a direct payment to Borrower, 1fa refund reduces principal, the reduction will be'treated as a partial
prepayment with no changes in the due date or in the monthly payment amount ymlessth¢ | i
writing to those changes. Borrower's acceptance of any such refund made by direct pays
constitute & waiver of any right of action Borrower might have arising out of'such overchar

14. Notices. All notices given by Borrower or Lender in connection with this Securityis:
in writing. Any notice to Borrower in connection with this Security Instrument shall be dee

performed in conmection with
-and rights under this Security
d.valuation fees. Lender may
at are expressly prohibited
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rrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
ns. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
I requiires otherwise. The notice address shall be the Property Address unless Borrower has designated a
atice address by notice to Lender. Borrower shall promptly nolify Lender of Borrower's change of
er specifics a procedure for reporting Borrower's change of address, then Borrower shall only
haugie of address through that speeified procedure. There may be onty one designated notice address

scurity, InStrument at any one time. Any notice to Lender shall be given by delivering it or by
asé.mail to Lender's address stated herein unless Lender has designated ancther address by
¥ notice in connection with this Security Instrument shall not be deemed to have been
'y received by Lender. If any notice required by this Security Instrument is also
e, the Applicable Law requirement will satisfy the corresponding requirement

given to Lender un
required under Applic
under this Security [aStrimen

15, Governing Law: Sevepability; Rules of Coustruction, This Sccurity Instrument shall be governed
he jurisdiction in which the Property is located. All rights and obligations
1trare subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly‘or implicitiy allow the parties to agree by contract or it might be silent, but such
silence shall not be construe as & prokibition against agreement by contract. In the event that any provisien or
clause of this Security Instrumgt-ex the onflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instruinent of the Note which can be given effect without the conflicting provision.

Ag used in this Security st ), words of the masculing gender shall mean and include
corresponding neuter words or words. pintne gender; (b) words in the singular shal! mean and include
the plural and vice versa; and {c) the worth"may” gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shill bé giventne copy of the Note and of this Security Instruinent.

17. Transfer of the Praperty or a Kegiefichil Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficiul juterest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for, deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title.by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interést inthe P is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is<! sferred) without Lender's prior wrilten
consent, Lender may require immediate payment ins s secured by this Security Instrument.
However, this option shall not be exercised by Lender if &y prohibited by Applicable Law.

If Lender exercises this option, Lender shall give®! jee of acceleration. The notice shall
provide a period of not less than 30 days from the date (he noti
which Borrower nust pay all sums secured by this Security In;
prior to the expiration of this period, Leader may invoke any r
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borm
shall have the right to reinstatement of a mortgage loan. ‘Those conditions gre that ower: {d) pays Lender all
sums which then would be due under this Security Instrument and the Notg as if nosacgeleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays a :nsegingurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, p spection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in th drights under this
Security Instrument; and {(d) takes such action as Lender may reasonably requir
in the Property and rights under this Security Instrument, and Borrower's obligati uras secured by
this Security Instrument, shall continue unchanged. However, Lender is not required 1o ift (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings withi
preceding the commencement of a current foreciosure proceeding; (ii) reinstaternent will
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the liei erented
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses i
mare of the following forms, as selected by Lender: (2) cash; {b) money order; {c) certified che! ;

tain conditions, Borrower
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.aturei'sicheck or cashier's check, provided any such check is drawn upon an institution whose deposits are
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

Security Instrument and obligations secured hereby shall remain fully effective as if no
adioccurred. However, this right to reinstate shall not apply in the case of acceleration under

; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
n be sold one or more times without prior notice to Borrower, A sale might result in 2
yon as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
erforms other mortgage loan servicing obligations under the Note, this Security
. There also might be one or more changes of the Loan Servicer unrelated to &
& change of the Loan Servicer, Borrower will be given written notice of the change
d‘address of the new Loan Servicer, the address to which payments should be made
FA:requires in connection with a notice of transfer of servicing, If the Note is
ced by a Loan Servicer other than the purchaser of the Note, the mortgage
“ill remain with the Loan Servicer or be transferred to a successor Loan
urchaser unless otherwise provided by the Note purchaser.
eficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purehases the or certain losses it may incur if Borrower does not repay the Loan
as agreed, Borrower acknowledges-and-grees that the Borrower is not a third party beneficiary to the centract of
insurance between the Secretary and Lefider, nor-is Barrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly alitheri: 'so by Applicable Law,

21. Hazardous Substances. As.used-in this Section 21; (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substances; poflutantsor wastes by Environmental Law and the following
substances: gasoline, kerosene, other flamy fle of toxic petroleum products, loxic pesticides and herbicides,
volatile solvents, materials containing ashest maldehyde, and radioactive materials; (b) "Envircnmental
Law" means federal laws and laws of the jurisdiétion where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmenta Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law;+and (d} an *Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmens

Borrower shall not cause or permit the presengt, ase, disp
Substances, or threaten to release any Hazardous Substantes, of
allow anyone else to do, anything affecting the Property {a,
which creates an Environmental Condition, or (¢) which, due efice, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value e Property. The preceding two sentences
shall not apply 1o the presence, use, or storage on the Property of small quangities of Hazardous Substances that
are generally recognized to be appropriate 10 normal resident: ~maintenance of the Property
(including, but not limited to, hazardous substances in consumer products

Borrower shall promptly give Lender written notice of (a) any i
other action by any governmental or regulatory agency or private
Hazardous Substance or Environmental Law of which Borrower has achial
Condition, including but not limited to, any spilling, leaking, discharge, release oz
Hazardous Substance, and (c) any condition caused by the presence, use of relegse of
which adversely affects the value of the Property. If Borrower learns, or is nutified
regulatory authority, or any private party, that any removal or other remediation-of an
affecting the Property is necessary, Borrower shall promptly take all necessary remedial’
with Environmental Law. Nothing herein shall create any obligation on Lender for an Epvl

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreg

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to a 0
Borrower's breach of any covenant or agreement in this Security Instrument (but not prist to.
under Section 17 unless Appiicable Law provides otherwise). The natice shall specify: {a)<the

which will state tlic e
and any other information
sold and thereafter the Lo
(oan servicing obligation
Servicer and are not assur
20, Borrower Not Thizd-Party

|, storage, or release of any Hazardous
in the Property. Borrower shall not do, nor
of any Environmental Law, (b)

ipatior, claim, demand, lawsuit or
tty involving.the Property and any
ledge, £b) any Environmental
eat of release of any
47ardous Substance
iy gavernmental or

Hezard

éus Substance
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equired to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
y which the default must be cured; and (d) that failure to cure the default on or before the
fied a the notice may result in acceleration of the sums secured by this Security Instrurcent and
rty at public auction at a date not less than 120 days in the future. The notice shall
orrower of the right to reinstate after acceleration, the right to bring a court action to
of a default or any other defense of Borrower to acceleration and sale, and any
€d to be included in the notice by Applicable Law. If the default is not cured on or
cifted in the notice, Lender at its option, may require immediate payment in full of all
sums secufed by'this Security Instrument without farther demand and may invoke the power of sale
‘nermitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuiag tlie remiedies provided in this Section 22, including, but not limited to, reasonable
attorneys® fees afif
If Lender invokes
an event of default and
take such action regarding
Applicable Law mzy requ;
notice of sale, Trustee, wit
highest bidder at the time an

r of sale, Lender shall give written notice to Trustee of the oceurrence of
election to cause the Property to be sold. Trustee and Lender shall

ce-of $ale and shall give such notices to Borrower and to other persous as
ie time required by Applicable Law and after publication of the
d on Berrower, shall sell the Property at public auction to the
ynder the terms designated in the natice of sale in one or more
parcels and in any order Trustee de: miines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable.] ‘by publiz announcement at the time and place fixed in the notice of
sale, Lender or its designee may purcha Foperty at any sale.

Trustee shall deliver to the ptrih: fustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The Is in iie Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. s‘apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, iimited to, reasonable Trustee's and attorneys’ fees; (b) to
all sums secured by this Security Instrume d (¢) any excess ta the person or persons legally entitled to
it or to the clerk of the superior court of the coufify in which the sale took place.

23. Reconveyance, Upon payment of all stilns secur is Security Instrument, Lender shall request
Trustee to regonvey the Property and shall surrender thig Seturi strument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustge shiall reconvey the Property without warranty to the
person or persons legally entitled 1o it. Such person or persons g y any recordation costs and the Trustee's
fee for preparing the reconveyance.

24, Sphstitute Trustee, In accordance with Applicable
successor trustee to any Trustee appointed hercunder who hé
Property, the successor trustee shall succeed to all the title, power
by Applicable Law.

25. Use of Property. The Property is not used principally for agricy ]

26. Attorneys' Fees. Lender shall be entitled to recover ifs reasimable att
action or proceeding to construe or enforce any term of this Security instrumen
whenever used in this Security Instrument, shall include without limitati
any bankruptcy proceeding or on appeal.

may from time to time appoint a
act. Without conveyance of the
conferred upon Trustee herein and

Eys' fees and costs in any
e-term "attorneys' fees,”
eesincured by Lender in

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOA
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT O
ENFORCEABLE UNDER WASHINGTON LAW.
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ment and in any Rider executed by Borrower and recorded with it.

Witness -

Witness -

Borrower - MR o
oMaels Alpeadle (Seal)

Borrower - MICHELLE ARABO .

v M .
State of WaASHINGFON CAL!

Comtyof__L-0S AMGEES

{Seal)

On this day personally appeared before ! iER ALVARADO and MICHELLE ALVARADO to me
snown to be the individual, or individuals déscribed in and who executgd the within and forégoing instrument,
and acknowledged that he (she or signed the,same as his (her or free and voluntary act and deed, for
the uses and purposes therein mentiohed, Given ;mc‘lv?:r my hand'and offiial seal this Y4 day of

: i 3 gﬁf

Seal, if an) .
&?C;mﬁggsion expires: M/ GLiAsl 4

% VIORICA MARCU
- COMM. # 2073026
ARY PUBLIC - CALIFORNIAQ
7 LOS'ANGELES COUNTY ()
COMM_EXPIRES AUG 4, 2018 2

Loan Originator Organization: CALIBER HOME LOANS, INC,
NMLS ID: 15622

Loan Originator: SHANNON PALMER
NMLS ID: 755423
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Loan Number 9725401807

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

% ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is
L., 2018, and is incorporated into and amends and supplements the Deed of Trust
ke same date given by the undersigned (the “Borrower,” whether there are one or
to seéiire Borrower’s Note to CALIBER HOME LOANS, INC. (“Lender™) of the

more persons undersigne _
erty deseribed in the Security Instrument, which is located at:

same date and covering th

814 PARK COTTAG OOLLEY, WASHINGTON 98284-4387

[Property Address]

made in the Security Instrument, Borrower and Lender further
ended as follows:

In addition to the covenants
covenant and agree that the Securitd In

A. DEFINITIONS

1, The Definitions section nstrument is amended as follows:

“Lender” is CALIBER HOME LQANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. [fia{iﬂer’s addr s 3701 REGENT BLVD., SUITE 180,
IRVING, TX 75063. Lender is the beneficiary under this" y Instrument. The term “Lender™ includes

any successors and assigns of Lender.

“MERS™ is Mortgage Electronic Registration Systems; RS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS ganized and existing under the laws of

Delaware, and has an address and telephone number of P.O. B
MERS. MERS is appointed as the Nominee for Lender to exer
Lender may from time to time direct, including but not limited %0
releasing, in whole or in part this Security Instrument, foreclosing tr-dinct
this Security Instrument, or taking such other actions as Lender may de ecessary or appropriate under this
Security Instrument. The term “MERS” includes any successors and assigns of MERS. This appointment shall
inure to and bind MERS, its successors and assigns, as well as Lendcer;-amtil MERS' Nominee interest is
terminated.

2026, Flirit, MI 48501-2026, tel. (888) 679-
e rights, Auties and obligations of Lender as
it a successor trustee, assigning, or
stee to institute foreclosure of

2. The Definitions section of the Security Instrument is further
definition:

FHA MERS RIDER (9/14/15)
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SFER OF RIGHTS IN THE PROPERTY
¢ Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
the Note; and (if) the performance of Borrower’s covenants and agreements under this
and_the Note, For this purpose, Borrawer irrevocably grants and conveys to Trustee, in trust,
llowing described property located in the County [Type of Recording
' [Name of Recording Jurisdiction}:

Security Ingtruma
with power-of saig
Jurisdiction] of

LEGAL DESCR N 'ACHED HERETO AND MADE PART HEREOF

which currently has the

' [Street]
SEDRO WOOLLEY SHINGTON 98284-4387 (“Property Address”):
[City] State] [Zip Code]

TOGETHER WITH all
appurtenances, and fixtures now
covered by this Security Instrument
“Property.”

now or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
regoing is referred to in this Security Instrument as the

Lender, as the beneficiary under thi: nstrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or thyis Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and ta take any action required of Lender including,
but not limited to, assigning and releasing this Security Instrysient, d substituting a successor trustee.

C. NOTICES
Section 14 of the Security Instrument is amended torea

14. Notices. All notices given by Borrower or Lender i, can
be in writing, Any notice to Borrower in connection with this Securitss
given to Borrower when mailed by first class mail or when actually del
sent by ather means. Notice to any one Borrower shall constitute notic
expressly requires otherwise. The notice address shall be the Property Addressml
substitute notice address by notice to Lender. Borrower shall promptly noeiH-E
address. If Lender specifies a procedure for reporting Borrower's change of ad;
report a change of address through that specified procedure. There may be only
under this Security Instrument at any one time. Any notice to Lender shall be

with this Security Instrument must
trutnent shall be deemed to have been
ered to*Berrower's notice address if
all Borrpwers unless Applicable Law
Bairower has designated a
of Borrower’s change of
i, then Rarrower shall only
e designated notice address
iy delivering it or by

mailing it by first class mail to Lender’s address stated herein unless Lender has destgnat address by
notice to Borrower, Borrower acknowledges that any notice Borrower provides to Lenge e provided
to MERS as Nominee for Lender until MERS” Nominee interest is terminated, Any notice pre by Borrowet

in connection with this Security Instrument will not be deemed to have been given t6.MER
received by MERS, Any notice in connection with this Security Instrument shall not be degined
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der uniil actually received by Lender. If any notice required by this Security Instrument is also
pplicable Law, the Applicable Law requirement will satisfy the corresponding requircment
Instrument.

“hange of Loan Servicer, The Note or a partial interest in the Note (together with
. sold one or more times without prior notice to Borrower. Lender acknowledges
ign MERS's Nominee interest in this Security Instrument, MERS remains the
duthority to exercise the rights of Lender. A sale might result in a change in the
icer') that collects Periodic Payments due under the Note and this Security

-gag:é ici

Nominee for Lender, wi
entity (known as the “Loz
Instrument and performé ot
Applicable Law. There also,
If there is a change of the
name and address of the new,
information RESPA requires in ©
thereafter the Loan is serviced by
servicing obligations to Borrower w
Servicer and are not assumed by the Net

oan servicing obligations under the Note, this Security Instrument, and
or more changes of the Loan Servicer unrelated to a sale of the Note.
orrower will be given written notice of the change which will state the
the address to which payments should be made and any other
5 with a notice of transfer of servicing. If the Note is sold and
ocan Servicer other than the purchaser of the Note, the mortgage loan
aisriwith the Loan Servicer or be transferred to a successor Loan
r unless otherwise provided by the Note purchaser.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrumen ended to read as follows:
w, Lender or MERS may from time to time

as ceased to act. Without conveyance of
and duties conferred upon Trustee herein

24. Substitute Trustee. In accordance With Appli
appoint a successor trustee ta any Trustee appointed hergu
the Property, the successor trustee shall succeed to all €h
and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agree
MERS Rider. s

Borrower - R ALVARADO

0/’11/614 0/ /?/Mcm&a

Borrower - MICHELLE ALVARADO
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LOAN NO.: 9725401807

: JAVIER ALVARADO AND MICHELLE ALVARADO, HUSBAND AND WIFE;
dress: 814 PARK COTTAGE PL, SEDRO WOOLLEY, WASHINGTON 93284~

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXH TBIrT ©HED HERETO AND BY THIS REFERENCE INCORPORATED

HEREIN
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6702584 - GTSB7170005

VT —

I — ,lllﬂl[llllllllllllllﬂ|I,lﬂ,|||nll|,||!l!|_!lllltlﬂI?I




EXHIBIT "A"
LEGAL DESCRIPTION

For APN/Parcel ID(s)" F124521 / 4834-000-006-0000

Lot 8, PLAT OF P OTTAGES, according to the plat thereof recorded April 20, 2004, under
Auditor's File No. 20040 . records of Skagit County, Washington.

Situated in Skagit Coury;



