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DEFINITIONS
Words used in multiple sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain’ rules regare
are also prowded in Saction 16,

(A) "“Security Instrument” means this document, which i€ dated
together with all Riders to this document.

(B) "Borrower" is DEREK W.RICE, AN UNMARRIED
UNMARRIED PERSON.

d.helow and other words are defined in
wsace of words used in this document

ril 27, 2018,

SON AND JILLIAN MADSEN, AN

Borrower is the trustor under this Security Instrument.
(C) “Lender” is HomeStreet Bank.

lenderis  aWashington State chartered bank, under the
laws of Washington.

601 Union Street Suite 2000, Seattle, WA 98101-2326.

(D) "Trustee” is Chicago Title Comapny.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execuled b
Borrower, which further describes the relationship between Lender and MERS, and which is incarporg

into and amends and supplements this Security Instrument,

Initials:

WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/

Ellie Mae. Inc. Page 1 of 11 WAEDEED 0315,
WAEDEED {CL
04/25/2018 04:569 PM PS5




LOAN #: 0001068467

Note" means the promissory note signed by Borrower and dated April 27, 2018.

ote states that Borrower owes Lender THREE HUNDRED SEVENTY NINE THOUSAND
ANDNOI"DO**********ﬁ**i{i**t***i’c*********************ﬂ*******ﬁ"'
S. $379,080.00 } plus interest. Borrower has promised to pay this debt in reqular
Payments and to pay the debt in full not later than May 1, 2048.

means the property that is described below under the heading “Transfer of Rights in the

L] Condominium Rider [] Second Home Rider
] Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider

Registration Systems, Inc. Rider

(J} “Applicable Law”
ordinances and admins ﬁve
non-appealable judicial -
(K} "Community Associdtioan Duess Fees, and Assessments” means all dues, fees, assessments and

other charges that are imposed an Bojrower or the Property by a condominium association. homeowners
association or similar orga '
(L) “Electronic Funds Trar

wis all controlling applicable federal, state and local statutes, regulations,
iz, and orders (that have the effect of law) as well as ail applicable final,

struct. or authorize a financial institution to debit or credit an
d 1o, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

seribed in Section 3,

sation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)

(M) “Escrow ltems" means those iter
{N} "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, ordestructlon of, the

value and/or condition of the Property.
(0} "Mortgage Insurance” means insura rotecting Lender against the nonpayment of, or default
on, the Loan. E

{P) “Periodic Payment” means the regularly schedy
the Note, plus (i) any amounts under Section 3 of {

{i) principal and interest under
strument.

(12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 d ht be amended from time to time, or any
additicnal or successer legislation or regulation that gove 1
Instrument, "RESPA” refers to all requirements and restricti ‘ ‘
related mortgage loan” even if the Loan does not qualify as a” rally re ted mortgage loan” under RESPA.
en title to the Property, whether
or not that party has assumed Borrower's obligations unde r this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as noming
sors and assigns) and the successors and assigns of MERS. This Set
(i} the repayment of the Loan, and all renewals, extensions and riodifi
performance of Borrower's covenants and agreements under this Se:
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the Gounty of Skagit
[Type of Recording Jurisdiction]

er and Lender’s succes-
ment secures to Lender:
f.the Note; and {ii} the

APN #: P102869/340302-4-002-2200
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L.OAN #; 0001068467
currently has the address of 16557 Ovenell Rd, Mount Vernon,
[Street] [City]
98273 {"Property Address™):
[Zip Code]

on

R WITH all the improvements now or hereafter erected onthe property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrurnent as
wer understands and agrees that MERS holds only legal titie to the interests granted
€S curlty Instrument, but, if necessary to comp!y with law or custom, MERS (as nominee

to, the right to foreclose and seli the Property and to take any action required of
limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and wilt defend generally the tite 1o the Property against all claims
umbrances of record.

and demands, subjectt'

THIS SECURITY )
covenants with limited. yari

property.

':pal of, and interest on, the debt evidenced by the Note and any
ginder the Note. Borrower shall also pay funds for Escrow
mgder the Note and this Security Instrument shall be made in

or this Security Fnstrument is returned der unpaid, Lender may require that any or all subsequent
payments due under the Note and this rument be made in one or more of the fallowing forms,
as selected by Lender: (a) cash; (b) m Her (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheg rdiwn upornt an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o, (d) Electronic Funds Transfer.

Payments are deemed received by Leniger when received at the location designated in the Note or at
such other location as may be designated nder in acggrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if ¢ ayrment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ial payment insufficient to bring the Loan
. current, without waiver of any rights hereunder or pré rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ;payments at the time such payments are
accepted. If each Periodic Payment is applied as of itsis¢ d due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied fun rrower makes payment to bring the
Loan current. If Borrower dees not do so within a reasonable [ ime, Lender shall either apply such
funds ar retum them 1o Borrower, If not applied earlier, such f lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from nt ent% due under the Note and this
Security Instrument or perfarming the covenants and agreem ¥

2. Application of Payments or Proceeds. Except as oth ¢
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it hecarrig
be applied first to late charges, second to any other amounts due un
1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic

of pnonty (a) mterest due
3. Such payments shall
fhaining amoLints shall
nstrument, and then

fate charge If more than ane Perindic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extentthat, each pa
paid in full. To the extent that any excess exists after the payment is applied to the ment of one or
maore Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Noft
Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg :
the Note shall not extend or postpone the due date, or change the amount, of the Perro»tl :
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic |
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security,

(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgg
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LOAN #: 0001068467

., Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
afl be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
getion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
] ﬁn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obllgatron 10 pay to

nt of Funds has been warved by Lender and, if Lender requires, shall furnish to Lender
gneing such payment within such time period as Lender may require. Borrower's obligation
1 gayments and to provide receipts shall for all purposes be deemed to be a cavenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

1,

or all Escrow Items at any time by a notice givenin accordance with Section
15 and, upon such. i . Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under th

ity, or entity (including Le
Home Loan Bank. Lende alt apply the Funds to pay the Escrow ltems no later than the time specified
Buorrower for hotding and applying the Funds, annually analyzing
Ow Items, unless Lender pays Borrower mterest on the Funds

App!rcabl@ Law requires interes
any inferest or earnings on the
shall be paid on the Funds. Lendé
Funds as required by RESPA.

"‘r and Lender can agree in writing, however, that interest
0 Borrower, without charge, an annual accounting of the

defined under RESPA, Lender shall noth
Lender the amount necessary to make upithy
12 monthly payments. If there is a deficienc
shall notify Borrower as required by RESPA, qrigl
make up the deficiency in accordance with RESPA but |
Upon payment in full of all sums secured by this Se
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this, Sec
remts on the Property, if any, and Community Associatiorrues:
that these items are Escraw Items, Borrower shall pay them in # rovided in Section 3.
Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrawer: (a) agrees in writing ta the payment of the abligatignisecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such & (b) contests the lien in good faith
by, or defends again:’t enforcement of the lien in, iegal proceé il ender’s opinion operate to

honage in accordance with RESPA, but in no more than
Funds held in escrow, as defined under RESPA, Lender

are than 12 monthly payments.
Iistrument, Lender shall promptiy refund to

the lien to this Securaty Instrument. If Lender determines that any pi
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrower:
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now

other hazards including, but nat limited to earthguakes and floods, for which Le
This msurance shall be marntained in the amounts (including deductrble Ievels)

certification and tracking services, or(b) a one-time charge for flood zone determrnatron 2
services and subsequent charges each time remappings or similar changes occur which reas

determination resuling from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain inis|.
coverage, at Lender's option and Borrower's expense. Lender s under no obligation to purchase g
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4 LOAN #: 0001068467
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
g ¥ liability and might provide greater or lesser coverage than was previously in effect. Borrower
fiowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ange that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment,
e policies requnred by Lender and renewals of such pohmes shall be subject to Lender's

tgagee and/or as an additional loss payee.
wer shall give prompt notice 1o the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree

repa|r of the Property, if the restoration or repair is economically feasnb!e
Jsemed During such repair and restoration period, Lender shall have the

ensure the work has bee mple d to Lender’s satisfaction, provided that such inspection shall be
ungdertaken promptly. Leng burse proceeds for the repairs and restoration in a single payment
or in a series of progress ) & work is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shall not be required 1o
n such proceeds. Fees for public adjusters, or other third parties,
4he insurance proceeds and shall be the sole obligation of
gonomically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, wheather or not
wer, Such insurance proceeds shall be applied in the order

the insurance proceeds shall be a
then due, with the excess, if any, paid t& Bor
provided for in Section 2.

If Borrower abandons the Property ay file, negotiate and settle any available insurance
claim and related matters. If Borrower ddesshotrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cléimithen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Iy kither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigng f Lender (a)Borrower's rights 1o any insurance proceeds
in an amount not to exceed the amounts unpafd under t te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance palicies covering the Property, i ch rights are applicable to the coverage
of the Propeny Lender may use the insurance pro"" a repair or restore the Property or 1o pay
ther or nat then due

w‘:thm 60 days after the execution of this Securtty lnstrumen ANEsh
‘date of
held

agrees in writing, which consent shall not be unreasonably
exist which are beyond Barrower's contral.

destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall m )
the Property from deteriorating or decreasing in value due to its condition. U
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurance pr cgi
paid in connection with damage to, or the taking of, the Property, Borrower shaﬁ ot espon5|ble for repairing
or restoring the Property only if Lender has released proceeds for such purposes Letider may disburse
proceeds for the repairs and restoration in a single payment or in a serie progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffici: or resiore the

Property, Borrower is not relieved of Borrower's obligation for the completion bf.s A restoration.
Lender or its agent may make reasonable entries upon and inspections of thes sy, If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr b _:shaff give

Borrower notice at the time of or prior 1o such an interior mspecnon specifying suc

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Logn
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements 0 kgh
provide Lender with material information) in connection with the Loan. Material representatipf:
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights:
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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, LOAN #: 0001068467 -
cement of a lien which may attain priority over this Security Instrument or to enforce faws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ndfor rights under this Security instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water fram pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off, Although Lender may take action

s no liahility for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

Borrower shall not surréid
the ground lease. Borrow

@ loasehold estate and interests herein conveyed or terminate ar cancel
II not, without the express written consent of Lender, alter or amend the
) fee title to the Property, the leasehold and the fee title shall not merge
Unless Lender agrees”ﬂ- Ty writing.
10. Mortgage Insura [ [
Borrower shall pay the p fred to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance ceaval by Lender ceases to be available from the mortgage insurer
that previously provided SUCH ] d Borrower was required to make separately designated pay-
ments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required ta obtain
coverage substantially equivale;
equivalent ta the cost {o Borrow
gage insurer sefected by Lender. |

Borrower shall continue to pay to Lend

a non-refundable loss reserve in lieu

notwithstanding the fact that the Loan is Ly
rower any interest or earnings on such lass g erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avdilable, is obtained, and Lender requires separately desig-
lf Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
uniil Lender’s requirement for Montgage

the premiums for Mortgage Insurance, Barrower s
insurance in effect or 1o provide a non-refundable’

rower's oblrgatlon to pay interast at the rate provnded in t
Mortgage Insurance reimburses Lender {or any entity thgt purcha e Note) for cenain iosses itmay
incur if Borrower does not repay the Loan as agreed. Borrower is no party to the Mortgage Insurance.
Maortgage insurers evaluate their totat risk on ail such inst force from time to time, and may
enter into agreements with other parties that share or modify th 2 losses. These agreements
are an ferms and conditions that are satisfactory 10 the mortga nd'the other party (or parties)
10 these agreements. These agreements may require the mortgag .
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums}. ;
As aresult of these agreements, Lender, any purchaser of the Note:
other entity, or any affiliate of any of the foregoing, may receive (directly or
from {or might be characterized as) a portion of Borrower's payments for M
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a &
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain ca‘,,.
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assngnpd to and shall be paid to Lender.
If the Property is darmaged, such Miscellaneous Proceeds shalt be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessg

o, ]
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, LOAN #: 0001068467
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i Lepder has had an opportunity to inspect such Praperty to ensure the work has been carmpleted to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
ddnless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.

: tal taking, destruction, or i0ss in value of the Property, the Miscellaneous Proceeds
shall be apgli ms secured by this Security Instrument, whether or not then due, with the excess,
if any, pait.td

In the event ofa [Laking, destruction, or lass in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
: less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumentsh yreduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value ed by TBthe fair market value of the Property immediately before the partial
taking, destruction, orips ny balance shall be paid to Borrower.

In the event of a partial uction, or foss in value of the Property in which the fair market value
of the Property immedia ¢ partial taking, destruction, or loss in value is less than the amount
of the sums secured immeg the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé ;
by this Security Instrument whethgt ornot the sums are then due.

If the Property is abandoney orrowerkor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se 5 t6 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 he date the notice is given, Lender is autharized to collect
and apply the Miscellaneaus Proceedsg o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hot'thensuie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th “against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

than the amount,
destruction, or 15sg| i)

or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitureof the Property or other material impairment of Lender's
interest in the Property or rights under this yrity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd i i by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pretiudes forfeiture of the Property or other material

All Miscellaneous Proceeds that are not applied t
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not
any Successors ininterest of Borrower, Lender shall notbere
Successor in Interest of Borrower or Lo refuse to extend time for
of the sums secured by this Security Instrument by reason of any
or any Successors in Interest of Borrower. Any forbearance by Lender in exg
including, without limitation, Lender’s acceptance of payments fromithird personsientities or Successors
in Interest of Borrower ar in amounts less than the amount then due ‘ fie.d waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a "cosig
Security Instrument only to mortgage, grant and convey the co-signer’s interest-
terms of this Security Instrument; (b) is not personally obligated to pay the sums 5&
instrument; and (c) agrees that Lender and any other Borrower can agree to
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who as
obligations under this Security Instrurmnent in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and fiability under this Security Instrument untess Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Inre

Y

‘release the liability of Borrower or
ca proceedings against any
rwise modify amortization
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LOAN #: 001068467

tiy other fees, the absence of express authority in this Security Instrument to charge a specific fee fo

ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

pressly prohibited by this Security fnstrument or by Applicable Law,

He Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
b

e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nger the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}. Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

] s given by Borrower or Lender in connection with this Security Instrument must
he in wreting, Any ng! Borrower in connection with this Security Instrument shaill be deemed to have

been given to B

tas gtherwise. The notice address shall be the Propenty Address un!ess
titute notice address by notice to Lender. Barrower shall promptly notify

Borrower has designated.s
‘ tdress. If Lender specifies a procedure for reporting Borrower’s change

Lender of Borrower's

friress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein

may be anly one designate
Lender shall be given by delivering.
unless Lender has de&gnat
Security Instrument shall no
any notice required by this Secu
requirement will satisfy the corr

16. Governing Law; Sever
by federal law and the {aw of the
contained in this Security Instrument
Applicable Law might explicitly ar implic
such silence shall not be construed as 4
provision or clause of this Security Instrui
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: {a,Wprds of thesmasculine gender shall mean and include
correspending neuter words or words of the (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "m 5, sole discration without any abligation ta
take any action,

against agreement by contract. In the event that any
he Note conflicts W|th Applicable Law such conﬂrct shall

he Note and of this Security Instrument.
rower. As used in this Section 18, "Inter-
including, but not limited to, those

beneficial interests fransferred in g bond for deed, contract
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Pro
a natural person and a benefimal lntenaSt in Borrower is sal

However this option shall not be exercised by Lender if such exeic
If Lender exercises this option, Lender shall give Borrower no

within which Borrower must pay all sums secured by this Secunty Ins
sums prier to the expiration of this period, Lender may invoke any «
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Barrower ¢
rower shall have the right to have enforcement of this Security Instrumen

itions are that
ni__and the

Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not kmite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the ps
ing Lender's interest in the Property and rights under this Security Instrument; and (
as Lender may reasonably requsre to assure that Lender’s interest in the Property and e

continue unchanged. Lender may require that Borrower pay such reinstatement sums an':'
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (€} ¢

whose deposits are insured by a tederal agency, instrumentality or entity; or {d) Electronic Funds]
Upen reinstatement by Beorrower, this Security Instrument and obligations secured hereby shal

Initials:
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LOAN #: 0001068467

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

icceleration under Section 18,

2B %ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

fote (together with this Security nstrument) can be sold one or more times without prior notice to
=Fegale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

nder the Note and th1s Security Instrument and performs other martgage loan servicing

oan Serwcer unrelated to a sale of the Note. If there IS a change of the Loan Servicer,
n written natice of the change which will state the name and address of the new Loan

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Sep# han the purchaser of the Note, the mortgage loan servicing obligations to Borrower

will remaif,

of this Security Instrurrie
given in compliance with
party hereto a reasongi

tquirements of Section 15) of such alleged breach and afforded the pther
] fter the glvmg of such notice to take carrective action. If Applicable

to Section 18 shall be deet
this Section 20.

21. Hazardous Substanc “lsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Bazg

is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
is located that relate to health, safety or al protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, ataction, as defined in Environmental Law; and (d) an
‘Environmental Condition” means a cond hat can cause, contribute 1o, or otherwise trigger an

materials: (b) "Environmental L.aw™ m

Borrower shall not cause or permit the p
Substances, or threaten 1o release any Hazargdgy
do, nor allow anyone else to do, anything affectifig the Prog
Law, (b) which creates an Environmental Condition, ‘
a Hazardous Substance, creates a condition that ads

{a) that is in violation of any Environmental
3, due to the presence, use, or release of
ts the value of the Property. The preced-

Apsropriate to normal residential uses and to

Hazardous Substances that are generally recognized
substances in consumer products).

maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice o
or other action by any governmental or regulatory agency of pfivate party involving the Property and any
i i ual knowledge, (b} any Environ-
e, release or threat of release
1se or release of a Hazard-

of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

rgmptly take all necessary
Egte any obligation on

acceleration under Section 18 unless Applicable Law provides otherw:se}‘ £
(a) the default; (b) the action required to cure the default; {c) a date, not les
the date the notice is given to Borrower, by which the default must be cured; 2

secured by this Security Instrument and sale of the Property at public auction a
than 120 days in the future. The notice shall further inform Borrower of the right ¢
acceleration, the right to bring a court action to assert the non-existence of a deia

defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on ar before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andlor any othé
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i

and costs of title evidence.

Initials: A
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LOAN #: 0001068467

Lender invokes the power of sale, Lender shall give written notice 1o Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hah take such action regarding notice of sale and shali give such notices 1o Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and

on to the highest bidder at the ttme and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

. th'of the statements made therein. Trustee shali apply the proceeds of the sale in
the following ordér: () té,all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees? () td-all sums secured by this Security Instrument; and (c) any excess to the
person or perspisiegal i
the sale took p

fie Property and shall surrender this Security lostrument and all notes ovi-
instrument 1o Trustee. Trustee shall reconvey the Froperty without
ily entitled to it. Such person or persons shall pay any recordation
Nng the reconveyance.

the Propeny. the successor:

herein and by Applicable Law.
25. Use of Property. The Ko,
26. Attorneys’ Fees. Lende

any action or proceeding Lo constry

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

Y-27-201% (Seal)

X o VA

DERE RICE DATE
NN G198 (sean
JILLIAN MADSEN ’ 1/ ~ DATE

Initials: m
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LOAN #: 0001088467

S

Pl
3 COUNTY OF % SS:

ay personall eared before me DEREK W, RICE AND JILLIAN MADSEN to me

ividua@f{@oerties described i who executed the within and

feiyt, and wledged that he!sh%the;lf signed the same as msfher@ee
nd deed, for the uses and purpos erein meptione

d and official seal this _"27 1% day of

1 1f' 2018

Notary Public in and for the State of
Washington, residing at Mﬁﬂ&ﬁﬁ f ((L. {aJ5

My Appointment Exg i \\\%\O\_
| .

L ender: HomeStreet Ban
NMLS ID: 417396

Loan Originator: Theresa Suri
NMLS ID: 437542

o A NN 1 R

* DONNA LEE REED
NOTARY PUBLIC |

STATE OF WASHINGTON
COMMISSION EXPIRES

lnitials:w
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EXHIBIT uAu
LEGAL DESCRIPTION

kagit County Short Plat No. 91-044, approved October 29, 1991 and recorded
xuditor‘.s File No. 8111040047, in Volume 10 of Short Plats, page 21, records

That portich bf Lot
November 4, 199‘1

4 of Short Plats, page 1?‘] bt
North, Range 3 East, W]

4 a portion of the South ¥ of the Southeast ¥ of Section 2, "I'ownship 34
ng mare particularly described as follows:

Beginning at the Southwe
Thence South 88 degree
an angte point on said So
Thence North 26 degrees 2

said Lot 4, Skagit County Short Plat No. 91-044;
¢t along the South line of said Lat 4 for a distance of 29.99 feet to

TRUE POINT OF BEGINNING;
Thence North 00 degrees 23' 2
385,87 feet;
Thence North 74 degrees 01' 22" Ba$
Thence South 52 degrees 54' 42" Eas
Thence South 52 degrees 05' 11" Wes#
point on said South ling; :
Thence South 25 degrees 23' 52" West at
POINT OF BEGINNING;

stance of 175.34 feet;
a distariee of 230.43 feet to said South line of Lot 4;
outh line far a distance of 421.59 feet to an angle

said South line for a distance of 39.97 feet to the TRUE

EXCEPT the right-of-way for Drainage DisfrickNo. 18,
1945, in Skagit County Supericr Court Cause Na. 88
documents recorded under Auditor's File Nos. 870

demned by Decree entered November 5,
said right-of-way was modified by
34 and 8107220035.

TOGETHER WITH an easement for ingress, egress
West 50.00 feet of Lot 4 Skagit County Short Plat N
follows:

ver under and across a portion of the
s8ing more particularly descrived as

Beginning at the Southwest corner of said Lot 4, Skagit C¢ lat No. 91-044‘
Thence South 88 degrees 55 47" East along the South lin i
an angle point on said South line;

Thence North 25 degrees 23" 52" East along siad South line foir a
the East line of the West 50.00 feet (as measured perpendicular te
Thence North 00 degrees 23' 27" West along said East line of th
385.87 feet;

Thence South 89 degrees 36' 33" West a distance of 50.00 feet to the.!
bearing North 00 degrees 23' 27" West from the POINT OF BEGINNING
Thence South 00 degrees 23' 27" East along said West line for a distan
to the POINT OF BEGINNING.

Situate in the County of Skagit, State of Washington

e) of said Lot 4;
et for a distance of

said Lot 4 at at point

2et, more or less,

PARCEL B:

An easement for access and utilities as granted by Agreement recorded August 22 y;
Auditor's File No. 9408220097, records of Skagit County, Washingion.

Situate in the County of Skagit, State of Washington
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

»E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 27th day of April, 2018, and is
and amends and supplements the Deed of Trust (the “Security
me date given by the undersigned (the "Borrower,” whether there

ndersugned) to secure Borrower's Note to
hington State chartered bank

(“MERS Rlder
incorporated
Instrument”) !

are one or more pé Of
HomeStreet Bank

("Lender”) of the sa
Instrument, which is locat,
16557 Ovenell Rd, Mou

In addition to the covenants an

ments made in the Security Instrument, Borrower
and Lender further covenantand

ftthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender” is HomeStreet Bank.

Lenderis aWashington State chartere
under the laws of Washington.
601 Union Street Suite 2000, Seattle, WA 981¢1 326

arganized and existing
Lender's address is

Lender is the beneficiary under this Security Instruft m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysat ms, In¢. MERS is a separate
Lender. MERS is
ss and telephone

9-MERS. MERS is

organized and existing under the laws of Delaware, and hasd
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888]

Lender as Lender may from time to time direct, including but rg
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary O
this Security Instrument. The term "MERS" includes any successor
MERS. This appeintment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L
Form 3158 04/2014 Initials: ¥4
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l LOAN #: 0001068467
. TRANSFER OF RIGHTS IN THE PROPERTY
rapsfer of Rights in the Property section of the Security Instrument is
| as follows:
y Instrument secures to Lender: (i) the repayment of the Loan, and
isions and modifications of the Note; and (ii) the performance of
s and agreements under this Security Instrument and the Note.
artower irrevocably grants and conveys to Trustee, in trust, with
ng described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction):
ATTACHED HERETO AND MADE A PART HEREOF

ame

SEE LEGAL DES
AS "EXHIBIT A"+
APN #: P102869/34(/362-4-002-2200

which currently has the address of 16557 Oveneil Rd, Mount Vernon,

[Street][City]
WA 98273 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or hereaftererected onthe property,
and all easements, appurtenances, and fixtures now or hereaft rt of the property.

All replacements and additions shall also be covered by this=S y Instrument. All of

the foregomg is referred to |n this Security Instrument as the

Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gea
to Lender, including, but not limited to, the right to foreclose and &
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor trustes

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection W

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initiats:
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LLOAN #: 0001068467
rity Instrument shall be deemed to have been given to Borrower when mailed

Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a subslitute notice address
»Borrower shall promptly notify Lender of Borrower's change of
cifies a procedure for reporting Borrower's change of address,
report a change of address through that specified procedure.
designated notice address under this Security Instrument at
any one time. Any no i Lender shall be given by delivering it or by mailing it by first
class mail to Lend ess stated herein unless Lender has designated another
address by notic Borrower, Borrower acknowledges that any notice Borrower
provides to Lender be provided to MERS as Nominee for Lender until
MERS"Nominee inte inated. Any notice provided by Borrower in connection
with this Security Insiy -

actually received by ME
shall not be deemedto b gen
any notice required by this.Secu
the Applicable Law requirerdent
Security Instrument.

There may b

i notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
strument is also required under Applicable Law,
sfy the corresponding requirement under this

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security I ment is amended to read as follows:

20. Sale of Note; Change of i.0an Servicer; Natice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrgf Lender acknowledges that until it
directs MERS to assign MERS’s Nominee | in this Security Instrument, MERS
remains the Nominee for Lender, with the exercise the rights of Lender. A
he "Loan Servicer”) that collects
ity Instrument and performs

other mortgage loan servicing obllgatfons und
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan oan Servicer, Borrower will
" me and address of the
new Loan Servicer, the address to which payment

information RESPA requires in connection with a notic

with the Loan Servicer or be transferred to a successo
assumed by the Note purchaser unless otherwise provided by

Neither Borrower nor Lender may commence, join,
action (as either an individual litigant or the member of a cl
other party's actions pursuant to this Security Instrument or théi
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other party h notice
given in compliance with the requirements of Section 15) of such :
afforded the other party hereto a reasgnable period after the gwmg
take corrective action. if Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity t¢
to Borrower pursuant to Section 22 and the notice of acceleration given ta B rowi
pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.

i -1t anyJudic;aI
es from the

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT . Eq
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LOAN #: 0001068467
ITUTE TRUSTEE
n24 of the Security Instrument is amended to read as follows:
ute Trustee. In accordance with Applicable Law, Lender or MERS may
ppoint a successor trustee to any Trustee appointed hereunder who has
tiout conveyance of the Property, the successor trustee shall succeed
“and duties conferred upon Trustee herein and by Applicable Law.

H-27-2¢t8  (Seal)
DATE

DEREK W. RICE

JILLIAN MADSEN

W7 A1P el
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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EXHIBIT "A"
LEGAL DESCRIPTION

g a portion of the South ¥ of the Southeast ¥ of Section 2, Township 34
ng more particularly described as follows;

4 of Short Plats, page 124,
North, Range 3 East, W.I

Beginning at the Soutfwe
Thence South 88 degree
an angte point on said So
Thence North 25 degrees 23
East line of the West 50.00 fes!
TRUE POINT OF BEGINNING;
Thence North 00 degrees 23' 2
385.87 feet;

Thence North 74 degrees 01' 22" Ea$
Thence South 52 degrees 54' 42" Eas
Thence South 52 degrees 05' 11" Wes¥Fal
point on said South ling;
Thence South 25 degrees 23" 52" West along said South line for a distance of 39.97 feet to the TRUE
POINT OF BEGINNING;

stance of 175.34 feet;
| distarice of 230.43 feet to said South line of Lot 4;

demned by Decree entered November 5,
&s said right-of-way was modified by

TOGETHER WITH an easement for ingress, egres : , over under and across a portion of the
West 50.00 feet of Lot 4 Skagit County Short Plat N 44 =18 being more particularly described as
follows:

Beginning at the Southwest corner of said Lot 4, Skagit Cé
Thence South 88 degrees 55' 47" East along the South fin
an angle point on said South line;

Thence North 25 degrees 23" 52" East along siad South line fo
the East line of the West 50.00 feet (as measured perpendicular
Thence North 00 degrees 23' 27" West along said East line of th
385.87 feet;

Thence South 89 degrees 36' 33" West a distance of 50.00 feet to tre.)
bearing North 00 degrees 23 27" West from the POINT OF BEGINNING;#
Thence South 00 degrees 23' 27" East along said West line for a distance of 426
to the POINT OF BEGINNING.

lat No. 91-044;
j or a distance of 29.99 feet to

: ¥ 46.02 feet to a point on
e West line) of said Lot 4;
est 5006 feet for a distance of

said Lot 4 at at point

feet, more or less,

Situate in the County of Skagit, State of Washington

PARCEL B!

An easement for access and utilities as granted by Agreement recorded August 22, $394, unde
Auditor's File No. 9408220097, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington



