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Full legal description located on page 2 or 3.

DEFINITIONS
r words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words his document are also provided

in Section 16,

Riders to this document.
(B) "Borrower" is Mario L Oliver and Michalyn Oliver
is the trustor under this Security Instrument.

(C) "Lender” is BORF NA DBR HomeDirect Mortgage. Lende
Agsociation organized and existing under the laws of The United
Lender's address is PO Box 35688, Tulsa, OK 74153, Lender is the bénefici
Instrument.

(D) "Trustee” is Chicago Title Company of Washington.
(E) "Note" means the promissory note signed by Borrower and dated April 25, 20
that Borrower owes Lender Six Hundred Fifty-Three Thousand Sixty-Tw
Dollars (U.S. $653, 062, 00) plus interest. Borrower has promised to pay this debt in reg
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5116702

, &nd all sums due under this Security Instrument, plus interest.
ans !}%Riders 1o this Security Instrument that are executed by Borrower. The following

O Adjustable Bale P O Condominium Rider O Second Home Rider

O Balloon Rider ® Planned Unit Development Rider DO Biweekly Payment Rider
(3} 1-4 Family Rider
VA Rider

charges that are imposed on
assacialion or similar organjza:

y transfer of funds, other than a transaction originated by check,
; itidted through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order,
account, Such term includes, but is not:
transactions, transfers initiated by telep

ited to, point-cf-sale transfers, automated teller machine
e, wire transfers, and automated clearinghouse transfers.
i ion 3.

ment, award of damages, or proceeds paid
verages described in Section 5) for: (i)
ing of all or any part of the Property;
omissions as to, the value and/or

damage to, or destruction of, the Property; (ii) condenmaiion-
(iif) conveyance in lieu of condemmation; or (iv) misrepregent
condition of the Property.
(N) "Mortgage Insurance™ imeans insurance protecting Len i nonpaywment of, or defaull on, the
Loan, -
(O} "Periodic Payment™ means the regularly scheduled amou iy printipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Ac
implementing rogulation, Regulation X (12 C.F.R. Part 1024), as they m
or any additlonal or successor legislation or regulation that governs the
Security Instrument, "RESPA" refers to all requirements and restrictions faf
"federally related mortgage loan" cven if the Loan does not qualify as a "fede
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takeu title to
not that party has assumed Borrower's obligations under the Note and/or this Securi

§2601 et seq.) and its
d from time to time,

mortgage loan"

hether or

TRANSFER OF RIGHTS IN THE PROPERTY
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3116702

ument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in
wer of sale, the following described property located in the COUNTY of S8kagit:

“uprently his the address of 4418 Woodside Drive, Anacortes, Washington 58221
("Propefty Adi

TH all the improvements now or hereafter erected on the property, and all
d fixtures now or hereafter a part of the property. All replacements and
i this Security Instrument. All of the foregoing is referred to in this Security

has the right to grant dnd
encumbrances of record, Borro
claims and demands, subject tg7apy encumbrances of record,

THIS SECURITY INSTRUM
cavenanis with limited variations by j

property.

unifonn covenants for national use and non-uniform
onstitute 2 uniform security instrument covering real

1. Payment of Principal, Interest,")
Borrower shall pay when due the principal of, and |
prepayment charges and late charges due under theote.
pursuant to Section 3. Payments due under the Notgand 1
currcucy, However, if any check or other instrumment re:
Security Instrument is returned to Lender unpaid, Lend
due under the Note and this Security Instrument be made in cne
by Lender: (a) cash; (b) money order; (¢c) certified check, bank chec
provided any such check is drawn upon an institution whoss de;
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at s
such other location as may be designated by Lender in accordance wi
Lender may return any payment or partial payment if the payment o
bring the Loan current. Lender may accept any payment or partial paym
current, without waiver of any rights liereunder or prejudice (o its rights to
payments in the future, but Lender is not obligated (o apply such payments
accepted, If each Periodic Payinent is applied as of its scheduled due date, then eandér nge
on unapplied funds. Lender may hold such unapplied funds until Borrower makes paysix
current, If Borrower does not do 56 within a reasonabic period of time, Lender shalb-sither 4
or return them to Borrower, If not applied earlier, such funds will be applied to the guis
balance under the Note immediately prior to foreclosure. No offset or claim which Borrowerin
ot in the future against Lender shall relieve Borrower from making payments due under
Security [nstrument or performing the covenants and agreements secured by this Security

asurer's check or cashier's check,
ate.insured by a federal agency,
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2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all
payments agcepted and applied by Lender shall be applied in the following order of priority: () interest due
under the Noze; (b} principal due under the Note; {¢) amounts due under Section 3. Such payments shall be
) ch-Periodic Payment in the order in which it became due. Any remaining amounts shall be
charges, second to any other amounts due under this Security Instrument, and then to
al balance of the Note.

es a payment from Borrower for a delinquent Periodic Payment which includes 2
Iate charge due, the payment may be applied to the delinquent payment and the
riodic Payment is outstanding, Lender may apply any payment received from
he Periodic Payments if, and to the extent that, each payment can be paid in
ess exists after the payment Is applied to the full payment of one or more
y be applied 1o any late charges due. Voluniary prepayments shall be
‘pes and then as described in the Note,

insurance proceeds, or Miscellancous Proceeds to principal due under
 due date, or change the amount, of the Periodic Psymnents.

Periodic Payments, glic
applied first to any prep

under the Note, until the Note i5 pai: d"s (the "Funds") to pravide for payment of amounts due for:
(a) taxes and assessments and other” ich can autain pricrity over this Security Instrument as a lien or
encumbrance on the Property: (b) i¢asehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Leadst under Section 5; and (d) Morigage Insurance premiums, if any,
u of the payment of Mortgage Insurance premiums in
These items are called "Escrow Items."” At origination or at any
require that Community Association Dues, Fees, and

accordance with the provisions of Sectio
time during the term of the Loan, Lend
Assessments, if any, be escrowed by Bormowes,
Borrower shall promptly furnish to Lender all notices of-dma

In the event of such waiver, Barrower
ay. Escrow Items for which payment of
i ender receipts evidencing such
jon to make such payments and
reement contained in this
Borrower is obligated to
ount due for an Escrow
Borrower shall then be
& eralver as to any or all

shall pay directly, when and where payable, the amounts-dt
Funds has been waived by Lender and, if Lender requires, st
payment within such time period as Lender may require. Ba
to provide recelpts shall for all purposes be deemed to be'a cov
Security Instrument, as the phrase "covenant and agreement" is uked
pay Escrow liems directly, pursuant 10 a waiver, and Borrower fails.
Item, Lender may exercise its rights under Section 9 and pay suclt at
obligated under Section 9 to repay to Lender any such amount. Lender tufy.revo
Escrow Items at any time by a notice given in accordance with Sectie
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any time, collect and hold Funds in an amouul (a)
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximuri
require under RESPA. Lender shall estimate the amount of Funds due on the basi
reasonable estimates of expenditures of future Escrow ltems or otherwise in acceldsi
Law,

The Funds shall be held in an institation whose deposits are insured by
instrumentality, or entity (including Lender, if Lender is an institution whose deposits ar I
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latef
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plicable Law pcnnlts Lender 1o make such a charge. Unless an agreement is made in writing or
w'requires interest to be paid on the Funds, Lender shall not be rcquired o pay Borrower any

: ,,déﬁciency of Funds held in escrow, as defined under RESPA, Lender shall
iy RESPA, and Borrower shall pay to Lender the amount necessary to make up
SPA, but in no more than 12 monthly payments.

1 riomy ovet thls Security instmmeut leasehold payments or
munily Association Dues, Fees, and Assessments, if any. To
ver shall pay them in the manner provided in Section 3.

¢n which has priority over this Secumy Instrument unless
of the obligation secured by the lien in a manner acceptable
Lender, bul only so long as Borrower is perﬁq 1ing such agreement; (b) contests the llen in good faith by, or
defends against enforcement of the lien in, Jegat proceedings which in Lender's opinion operale to prevent
the enforcement of the lien while those proceedings ate.gending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lie j satisfactory to Lender subordinating the
lien 10 this Security Instrument. If Lender determinés (h; et of the Property is subject to a lien which
can atlain priority over this Security Instrument, Lend ve-Borrower a nolice identifying the lien.
Within 10 days of the date on which that notice is given,
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ch
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvernents now
the Property insured against loss by fire, hazards included within the ferm "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, forswhich Lenéer mgunres insurance, This
insurance shall be maintained in the amounts (including deductible lev 15).4
reqmres What Lender requires pursuant to the preceding sentences can chang
The insurance carrier providing the insurance shall be chosen by Borrows
dlsapprcwe Borrower's choice, which right shall not be exercised unreasonnbl
to pay, in connection with this Loan, either: (a) & one-time charge for flood zone-deteTmis
and tracking services; or (b) a one-time charge for flood zone determination and cext
subsequent charges each time remappings or similar changes occur which reasonably
determination or certification. Borrower shall also be respousible for the payment of any fess it
Federal Emergency Management Agency in connection with the review of any flood zen
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oetair
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pamcular typz or amount of coverage. Therefore, such coveragc shall cover Lender, but might or might not

wwer, Borrower's equity in the Property, or the contents of the Property, agamst any risk, bazard
nd inight provide greater or lesser coverage than was previously in effect. Borrower
ha hc cost of the insurance covcragc 50 obtainod might significanily exceed the cost of

ies, shall include a standard mortgage clause, and shall name Lender as
ss payee. Lender shail have the right to hold the policies and renewal

q Borrower shall promptly give to Lender all receipts of paid premiurns and
renewal not:ces If Bomﬁw&r obtains dny form of insurance coverage, not otherwise required by Lender, for
1eity, such policy shall include a standard mortgage clause and shail
name Lender as mongagcé 7 at’ additional loss payee.

In the event of loss, Byrrower shall-give prompt notice to the insurance carrier and Lender. Lendzr
may make proof of loss if not m dsz pro npity by Borrower, Unless Lender and Borrower otherwise agree in
ot the underlying insurance was required by Lender, shall be
raperty,  the restoration or repair is economically feasible and
25U pdir and restoration period, Lender shall have the right to
an opportunity to inspect such Propetty to ensure the work
rovided that such inspection shall be undertaken promptiy.
: ion.in a single payment or in a series of progress
de in writing or Applicable Law requires
nét be required to pay Borrower any interest or
ird parties, retained by Borrower shall not be
f Borrower. 1f the restoration or repair is
‘ngurance proceeds shall be applied to

applied to restoration or repair of th
Lender's security is not lessened. Duri
hold such insurance proceeds until Len
has been completed to Lender's satisfac
Lender may disburse proceeds for the repairs an
payments as the work is complcled Unless ail agreem
interest to be paid on such insurance proceeds, Lende)

paid out of the insurance proceeds and shall be the sot
nol economically feasible or Lender’s security would be-lesses )
the sums secured by this Secority Instrument, whether or not.then Gue, with the excess, if any, paid to
Borrower. Such insurance proceeds shali be applied in the grder provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate-and settle any available insurance
¢laim and related matters. 1f Borrower does not respond within38 cia,yﬁ tice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negait nd settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender. quires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's ngh;s_m an u%surance proceeds in an
amount not {o exceed the amounts unpaid under the Note or this Sccuriwl
Borrower's rights (other than the right to any refund of unearned premiur
insurance policies covering the Property, insofar as such rights are applicable
Lender may use the insurance proceeds either to repair or restore the Prop

under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 45
residence within 60 days after the execution of this Security Instrument and shall co:
Property as Borrower's principal residence for at least one year after the date of occupaii
otherwise agrees in writing, which consent shall not be unreasonably withheld, or u
circumstances exist which are beyond Borrower's control.
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Preservation, Maintenuance and Protection of the Property; Ynspections. Borrower shall not
.ge or Impair the Property, allow the Property to deteriorate or comumit, waste on the Property.
t Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent

“or restoration is not economically feasible, Borrower shall promptly repair the Property
urther deterioration or damage. If insurance or condemnation proceeds are pﬂld {n
o, or the taking of, the Property, Borrower shall be responsible for repairing or
oulyif Lender has released procceds for such purposes. Lender may disburse proceeds
oration in a single payment or in a series of progress paymeuts as the work is
-condemnation procesds are not sufficlent (o repair or restore the Property,
ower's obligation for :he completion of such repair or restoration.

completcd If thie in )
Borrower is not relicvc

reasonable cause, Leiic
Borrower notice at the t

8. Borrower's Bglin-
process, Borrower or any"’bs
knowledge or consent gave i
{or failed to provide Lender wi
include, but are not limited to, rcpr
Borrower's principal residence,

9. Protection of Lender's Int

entities acting at the direction of Borrower or wuh Borrower's
isleading, or inaccurate information or statements to Lender
Aation) in connection with the Loan, Material representations
ns concerning Borrower's occupancy of the Property as

Property and Rights Under this Security Instrument.
agreements contained in this Security Instrument, (b) there
fect Lender's tnterest in the Property and/or rights under this
.g‘probate for condemnation or forfeiture, for

is a legal proceeding that might significanti
Security Instrmment (such as a proceedingin’
enforcement of a lien which may attain priority ov
regulations), or (¢) Borrower has abandoned the P
reasonable or appropriate to protect Lender's id
Instrument, including protecting and/or assessing the
Property. Lender's actions can include, but are not limited %L
has priority over this Security Iustrument; (b) appearing in co aying reasonable atiorneys' fees 1o
protect its interest in the Property and/or rights under this Se t, including its secured position
ina bankruptcy proceeding. Securing the Property includes, ited to, entering the Property to
make repaits, change locks, replace or board up doors and windgws e i
building or other code violations or dangerous conditions, and have ed ou or off. Although
Lender may take action under this Section 9, Lender does not have is not under any duty or
obligation 1o do so. It is agreed that Lender incurs no liability for not ak g an ¢
under this Section 9. g

Any amounts disbursed by Lender under this Section 9 shall beco
secured by this Security Instrument. These amounts shall benr interest at i
disbursement and shall be payable, with such interest, upon notice from Lén
payment,

j Property and rights under this Security
roperty, and securing and/or repairing the

If this Security Instrument is on 2 leaschold, Borrower shall comply with:
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed of
the ground lease. Borrower shall not, withoul the express writien consent of Lendet:
ground lease. If Borrower acquires fee title to the Property, the leaschold and the fee tif
unless Lender agrees to the merger in writing.
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0:-Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Lodn, Borrpwer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
el ortgage Insurance coverage required by Lender ceases to be available from the morigage
pm f’ausly prowded such insurance and Borrower was required to make separately designated
premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
equivalens to the Mortgage Insurance prevmusly in effect, at a cost substantially
crrower of the Morigage Insurance previously in effect, from an altermate mortgage
If substantially equivalent Mortgage Insurance coverage is not available,

; .agz*" ased to be in effect. Lender will accept, use and retain these payments as a
 lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
Loan is ultimately paid in full, and Lender shall not be required to pay
‘zuch loss reserve. Lender can no longer require loss reserve payments if
smount and for the period that Lender requires) provided by an insurer
lable, is obtained, and Lender requires separately designated paymenlts
drance, If Lender required Mortgage Insurance as a ¢condition of
make separately designated payments toward the premiums
;premiums required to maintain Mortgage Insurance in effect,
ntil Lender's requirement for Mortgage Insurance ends io
wer and Lender providing for such termination or until
termination is required by Applicable Law! ;lﬁ;;g n this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Nol

Mortgage Insurance reimburses Letider (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan-as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota tisk on all
enter into agreements with other partics that share or mrodiy
are on terms and conditions that are satlsfactory tocthe T
these agreements. These agreemems may require the
funds that the mortgage insurer may have gvallable (wla'
Insurance premiums).

Borrower any interest
Mortgage Insurance covergg

for Mortgage Insurance, Borrowsf
or to provide a non-refundable i

ir risk, or reduce losses, These agreemems
nsurer and the other party (or parties) to
er 10 make payments using any source of
de funds obtained from Mortgage

ste, another insurer, any reinsurer,
1y or indirectly) amounts that
r Mortgage Insurance, in
¢ such agreement provides
of the premivms pald to

any other entity, or any affiliate of any of the forcgomg, may
derive from (or might be characierized as) & pomon of Borrower's: pa.
exchange for sharing or modifying the mortgage insurer's risk, or reduging
thal an affiliate of Lender takes a share of the msurefs risk in exchang ¢ for a shy

(a) Any such agreements will not affect the amounts thaﬂ
Mortgage Insurance, or any other terms of the Loan. Such agrecments:
Borrower will owe for Mortgage Insurance, and they will not entitle Bar

(b) Any such agreements will not affect the rights Borrower has
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any o
include the right to receive certain disclosures, to request and obtain cancel?
Insurance, to have the Mortgage Insurance terminated automatically, and/or to re;
Mortgage Insurance premiums that were uncarned at the time of such cancellation

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds’
assigned to and shall be paid to Lender. ’
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Property is danaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
f the restoration or repair is economically feasible and Lender's security is not lessened. During

1d restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti
had arf-opportunity to insp;?ct such Property to ensure the work has been completed to Lender's

excess, if any, paid to Boxr
In the event of a paitial (aki
efore the-partial taking, destruction, or loss in value is equal to or greater

y-{ii{s Security Instrurnent iinmediately before the partial taking,
4nd Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by 4he ambpnt of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amdusit o sums secured immediately before the panial taking,
destruction, or loss in value divided t4# fair market value of the Property immediately before the

destruction, or loss in value, umless-Bo

In the event of a partia! taking, destraction, or los
value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the’partial iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (i iscellanepus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the ‘sums are

If the Property is abandoned by Borrower, of if,
Opposing Party (as defined in the next sentence) offers to rd to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoratiowof pepair.of the Property or to the sums
secured by this Security Instrument, whether or not then due. “0 réy*smeans the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Bo ight of action in regard to
Miscellaneouns Proceeds.

Borrower shall be in default if any action or praceeding, whethe,
Lender's judgment, could result in forfeiture of the Property or other mat
in the Property or rights under this Security Instrument. Borrower can cure su
has occurred, reinstate as provided in Section 19, by causing the action or pr
ruling that, in Lender's judgment, precludes forfeiture of the Property or other triat 1
Lender's interest in the Property ot rights under this Security Instrument. The proceeds. ward or claim
for damages that are attributable to the impainnent of Lender's interest in the Propes
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the
applied in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extensio

yalue of the Property in which the fair market

by Lender to Borrower that the

prinal, is begun that, in
ent of Lender's intergst
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rwodification of amortization of the sums secured by this S¢curity Instrument granted by Lender
any Successor in Interest of Botrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
- i t of Borrower or to refuse to extend time for payment or otherwise modify amortization
y this Security Instrument by reason of any demand made by the original Borrower or
any Sug€essirs.in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withit limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrowsr si*in-amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of a enindy.

13, Jdint and. Severai:Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowes”s gbligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tostrupent biut does not execute the Note (a “co-signer”): (a) is co-signing this Security
Instrument only lo mTtgege graniatd convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not persenzlly obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender: other*Borrower can agree to extend, modify, forbear or make any
accommodations with regdrd ertis of this Security Instrument or the Note without the co-signer's
cousent.

Subject to the provisions-oi Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Seturity nstrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Sesdiity Instrument. Borrower shall not be released from
Botrower's obligations and liability is‘Secirity Instrument unless Lender agrees to such release in
writing. The covenants and agreements Gf thiis,Security Instrument shail bind (except as provided in Section
20) and benefit the successors and assigns 'of-Lender.

14. Loan Charges. Lender may chirge Borrower foes
Borrower's default, for the purpose of protecting Lend ]
. Security Instrument, including, but not limited to, atterfieys’ fe
tegard to any other fees, the absence of express autliority in thi
to Borrower shall not be construed as a prohibition ot the charging of such fee, Lender may not charge fees
that are expressly prehibited by this Security Instrumentor-by’ le Law,

If the Loan is subject to a law which sets maximum Joa harges,iand that law is finally interpreted
so that the interest or other loan charges collected or to be ¢ snection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced.by thi
charge to the permitted limit; and (b) any sums aiready coliecteti-from Borro:
limits will be refunded to Borrower. Lender may choose to make this reftind b

for services performed in connection with
rest in the Property and rights under this
% property inspection and valuation fees. In
curity Instrument to charge a specific fee

be treated as a partial prepayment without any prepayment charge (Whether or no
provided for under the Note). Borrower's acceptance of any such refund fiiade by ipe
will constitute a waiver of any right of action Borrower might have arising o
15. Notices. All notices given by Borrower or Lender in connectior
must be in writing. Any notice to Borrower in connection with this Security lisg
have been given to Borrower when mailed by first class mail or when actually de wer's notice
address if sent by other means. Notice to any one Borrower shall constitute noti wers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
Borrower has designated a substitute notice address by notice to Lender. Borrower stiall ptl
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bowe
address, then Borrower shall only report & change of address through that specified procedure.

te deemed to

WASHINGTON - Single Femily - Fannie Mae/Freddie Mnc UNIFORM INSTRUM ENT
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aw; Severability; Rules of Constructmn. This Security Instrument shall be
d the law of the jurisdiction in which the Property is located. All rights and
in“this Security Instrument are subject to any requirements and limitations of
w might explicitly or implicitly allow the parties 1o agree by contract or it
shall not be construed as a prohibition against agreement by contract. In the
«this Security Instrument or the Note conflicts with Applicable Law, such
ns of this Security Instrument or the Note which can be given effect

Applicable Law. Appi
might be silent, but sug

ent: (a) words of the masculine gender shall mean and include

“of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa? axtl (c) the.word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Bo
Instrument,

18, Transfer of the Property:
"Interest in the Property” means any legah
those beneficial interests transferred in a boid for deed, contract for deed, mstallmcnt sales contract or
escrow agreement, the intent of which is theransfer of titké:by Borrower at a future date to a purchaser.

old or transferred) without Lender's prior
Yl of all sums secured by this Security
Jder if such exercise is prohibited by

written consent, Lender may require immcdxate'pa
Instrument. However, this option shall not be exe
Applicable Law,

IF Lender exercises this option, Lender shall give B ,
provide a perfod of not less than 30 days from the date the notice is,
within which Borrower must pay all sums secured by this Secuiit T
sums prior to the expiration of this period, Lender may invoke an)r {
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. I_, Borrow
Borrower shal! have the right to have enforcement of this Security Instriment di
to the earliest of: (a) five days before sale of the Property pursuant (o any po
Security Instrument; (b) such other period as Applicable Law might specify for the termi
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrumeni-THose conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security
if no acceleration had occurred; (b) cures any default of any other covenants or
expenses incurred in enforcing this Security Instrument, including, but not limited t, 1
fees, property inspection and valuation fees, and other fees incurred for the purpose 6
interest in the Property and rights under lhls Secumy Instrument; and (d) takes such a
reasonably require to assure that Lender's interest in the Property and rights under this Se&
and Borrower's obligation to pay the sums secured by this Security Instrument, shall contizy

f acceleration. The notice shall
in accordance with Section 15
#, Borrower fails to pay thcse

WASHINGTON - Single Family - Faunie Mae/Freddie Mac UNIFORM INSTRUMENT
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rinay require that Borrower pay such reinstatement sums and expenses in one or more of thc following

Change of Loan Servicer; Notice of Grievance, The Note or a partial mterest in
s Security Instrument) can be sold one or more tines without prior notice to

j msgm resuit in a change in the entity (known as the “Loan Servicer") that collects Periodic
Payments due’under e Note.and this Security Instrument and performs other mortgage loan servicing
obligations under the Neti Security Instrument, and Applicable Law. There also might be one or more
changes of the Loaﬁ" etvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
5&11 notice of the change which will state the name and address of the new Loan
Servicer, the address t nts should be made and any other information RESPA requires in
connecuon with a notice of séryicing. If the Note Is sold and thereafter the Loan is serviced by a
f the Note, the mortgage loan servicing obligations to Borrower will
uansfgmd to a successor Loan Servicer and are not assumed by the

ay egmmence, join, or be jomed to any judicial action (as either an

' &3 from the other party s actions pursuant to this Security
Instrument or that alleges that the othe bieached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borr i Lender bas notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto
a reasonable period after the giving of such’adtice to take corrective action. If Applicable Law provides a
time period which must elapse before certain’ acuon ca aken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notie of aceeieration and opportunity to cure given 1o
Borrower pursuant (o Section 22 and the notice ofiacgeleration given to Borrower pursuant to Section 138
shall be deemed to satisfy the notice and opportunity4o:take tive action provisions of this Section 20.

21, Hazardous Substances, As used in this Seet ““Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutaits nités by Environmental Law and the
following substances: gasoline, kerosene, other ﬂammable of 1oxi m produsts, toxic pesticides and
herbicides, volatile solveats, materials containing asbestos or.fermal ny d radicactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdictior
relate to health, safety or environmental protection; {(¢) "Environmg
acnon remedml action, or removal action, as defi ned in Environmental Law;:

individual litigant or the member of a ¢

Borrower shall not cause or permit the presence, use, disposal, strd
Substances, or threaten to release any Hazardous Substances, on or in the Prop
nor allow anyone else to do, anything affecting the Property (a) that is in vi 1
Law, (b) which creates an Environmental Condition, or (¢) which, due to the
Hazardous Substance, creates a condition that adversely affects the value of the r
sentences shall not apply to the presence, use, or storage on the Property of small4
Substances that are generally recognized to be appropriate to normal residential uses a
the Property (including, but not limited to, hazardous substances in consumer products

Borrower shail promptly give Lender writien notice of (a) any investigation, ¢laim,ten
or other action by any governinental or regulatory agency or private party involving the Pr; eriy:

WASHINGTON - Singie Family - Fannie Mac/Freddle Mac UNIFORM INSTRUMENT ‘
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ubstance or Environmental Law of which Borrower has actual knowledge, (b) any
a4l Condition, including but not limited to, any spilling, leaking, discharge, release. or threat of
yy Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
bstance which adversely affects the value of the Property, If Borrower learns, or is notified by
4t ot regulatory authority, or any private party, that any removal or other remediation of any
sus-Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remediaf actions’in peferdance with Environmental Law, Nothing herein shall create any obligation on

NON-UN

22. Acceleratit
following Borrower’s. ‘b of anty covenant or sgreement In this Security Instrument (but not prior
to acceleration under S¢c iless Applicable Law provides otherwise). The notice shall specify:
() the default; (b) the; uired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrowery by which the default must be cured; and (d) that failure to cure
the default on or before thied ezified in the notice may result in acceleration of the sums secured
by this Security Instrument axid sale of the-Property at public auction at a date not less than 120 days
in the future. The notice shall Turther | st Borrower of the right to reinstate after acceleration, the
right to bring a court action to asserf the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other satters’zequired to be included in the notice by Applicable
Law, If the default is not cured on or’ date specified in the notice, Lender at its option, may
require immediate payment in full of ali'suins secured by this Security Instrument without further
demaad and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expeiises incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, réasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Le alt, give written notice to Trustee of the
occurrence of an event of default and of Lender's se the Property to be sold. Trustee and
Lender shall take such action regarding notice of : , ive such notices to Borrower and to
other persons as Applicable Law may require. After-the Hieé required by Applicable Law and after
publication of the notice of sale, Trustee, without dem ‘Bokrawer, shall sell the Property at
public auction to the highest bidder at the time and place -the terms designated in the notice
of sale in one or more parcels and in any order Trustee det¢zmin may postpone sale of the
Property for a period or periods permitted by Applicable Tuaw nnouncement at the time
and place fixed in the notice of sale. Lender or its designee may e Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveyin Property without any
covenant or Warranty, expressed or implied, The vecitals In the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall appiy ceeds of the sale in the

* following order: (a) to all expenses of the sale, including, bat not limited, asonzirle Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (cyany o the person or
persons legally eatitled to it or to the clerk of the superior court of the ‘h'the sale took
place.

23, Reconveyance. Upon payment of all sums secured by this Security ingsti
request Trustee to reconvey the Property and shall surrender this Security Instrument ang 3
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property W
the person or persons legally entitled to it. Such person or persons shall pay any recordatish costs.an
Trustee's fee for preparing the reconveyance.

WASHINGTON - Single Family - Fannie Mat/Freddle Mac UNIFORM INSTRUMENT k
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4.:Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint

perty. The Property is not used principally for agricultural purposes.

Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
o consirue or enforce any term of this Security Instrument, The term “attorneys'
Security Instrument, shall include without limitation attorneys' fees incurred by

BY SIGNING BELOW, |

Instrument and in any Rider by Burrower and recorded with it,

- BORROWER - Mario Oliver

Michalyn Oliver

WASHINGTON - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Individual Loan Qriginator; Jordan Eaco, NMLSR
Loan Originator Organization: BOKF NA DBA HomeDire

Loan Originator Organization (Creditor): BOKF NA DB Mortgage, NMLSR ID:

000000403501

Prepared By:

Paul Perkins

BOKF NA DBA HomeDirect Mortgage
7060 B Yale Ave

Tulsa, 0K 74136-0000

{913) 333-5766

WASHINGTON . Single Family - Fannle Mae/Freddie Ma¢ UNIFORM INSTRUMENT
Page 15 of 15 Form 3043 101 &

& 35750
mitials: (N0 WA S




or have satisfactory evidence that Mario L. Oliver is the person who appeared before
cknowledged that he/she signed this instrument and acknowledged it to be their

for the uses and purposes mentioned in this instrument.

Name: ~ Nee [ A Mayo
Notary Public'in-and for the State of __ <"ty
Residingat: _Sedlro Woo Ve |
My appointment expires: __ & |15 12}
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! DEVELOPMENT RIDER

Qliver
Loan #: 5116702
Case#: 46-46-6-0893967

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of April,
2018, and is incorporated into and shall bg'deemed to smend and supplement the Mortgage, Deed
of Trust, ot Security Deed (the "Security Instrume ‘the same date, given by the undersigned
(the "Borrower™) to secure Borrower's Note to BO] ZBA HomeDirect Mortgage, (the
"Lender") of the same date and covering the P ibed in the Security Instrument and
located at:

as
Parkside

{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the
equivalent entity owning or managing the common areas and facilities
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements m
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligat

the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Deg

(ii) articles of incorporation, trust instrument or any equivalent document which cr

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM INSTRUMEN
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ssociation; and (iii) any by-laws or other rules or regulations of the Owners
n. Borrower shall promptly pay, when due, all dues and assessments imposed
.the Constituent Documents.

erty Insurance. So long as the Owners Association maintains, with a
ed insurance carrier, a “master” or “blanket” policy insuring the Property
tary to Lender and whlch provides | insurance coverage in the amounts

xt anded coverage " and any other hazards, mcludmg. but not limited to,
-flogds,for which Lender requires insurance, then: (i) Lender wawes the
1surance on the Property; and (if) Borrower's obligation under
insurance coverage on the Property is deemed satisfied to
erage is provided by the Owners Association policy.

Section S to maintdir T
the extent that the

What Lendé:
the loan.

or repair following a loss to th
any proceeds payable to Borrower'
shall apply thc procceds to the su

ereby assigned and shall be paid to Lender, Lender
&:curcd by thc Security Instrument, whether or not

ains a public liability insurance
policy acceptable in form, amount, and extep e to Lender.

D. Condemnation. The proceeds of : :
consequential, payable to Borrower in connection
of all or any part of the Property or the commnion ar
conveyance in lieu of condemnation, arc hereby assigneg
proceeds shall be applied by Lender to the sums secu
provided in Section 1 l

with Lcnder’s prior written consent, elther partition or subdmfié th
(i) the abandonment or termination of the PUD, except for aban,
required by law in the case of substantial destruction by fire or oth
of a taking by condemnation or eminent domain; (ii) any amendmeént,
the "Constituent Documents” if the provision is for the express bencf_‘
termination of professional management and assumption of self-mamnagem
Owners Assoc:auon or (iv) any actmn which would have the effcct of rendating pub

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM INSTRUM
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ecoine, additional debt of Borrower secured by the Security Instrument. Unless Borrower

der agree to other terms of payment, these amounts shall bear interest from the date

rsement at the Note rate and shall be payable, with interest, upon notice from
GITOWET requesting payment,

Michalyn Oliver

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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V.A, GUARANT AN-AND ASSUMPTION POLICY RIDER

THIS V.A. GUARANTEED LOAN AND ASSUMP ‘RIDER is made this 25th
day of April, 2018, and is incorporated into and shall 16 eniend and supplement the
Mortgage, Decd of Trust, or Deed to Secure Debt (herein "Secugity Instrument”) dated of cven date
herewith, given by the undersigned (herein "Borrower") to secure. Borr *s. Note to BOKF NA
DBA HomeDirect Mortgage (hercin "Lender") and covering-the,
Security Instrument and Jocated at 4418 Woodside Drive
(Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants ¢
in the Security Instrument, Borrower and Lender further covenant and agree
If the indebtedness secured hereby be guaranteed or insured under Title 38, T,
such Title and Regulations issued thereunder and in effect on the date hereof,
rights, duties and liabilities of Borrower and Lender, Any provisions of the Security
other instruments executed in connection with said indebtedness which are inconsiste
Title or Regulations, including, but not limited to, the provision for payment of ‘any

VA GUARANTEED LOAN AND ASSUMFTION POLICY RIDER
€y 5322 Paga 1 of 3
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ith prepayment of the secured indebtedness and the provision that the Lender may
yment of the secured indebtedness pursuant to Covenant 18 of the Security
lgereby amended or negated to the extent necessary to conform such instruments to

* the overdue payment when pald more than Pifteen (15) days after the
er-the extra expense involved in handling delinquent payments, but such
ayable out of the proceeds of any sale made to sausfy the indebtedness

ate that this loan would normally become eligible for such
nt of Veterans Affairs under the provisions of Title 38 of
rtgagee may declare the indebtedness hercby secured at
mediately or may exercise any other rights hereunder or
de

once due and payable and may%f‘ =C)
take any other proper action as by

TRANSFER OF THE PROPER i¥' loan may be declared immediately due and payable
upon transfer of the property securing'such loan to any transferee, unless the acceptability of the
assumption of the loan is established pi rsyant to Section 3714 of Chapter 37, Title 38, United
States Code. k
An authorized transfer ("assumption") of the
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A nlto.oue half of one percent (0.50%) of the
balance of this loan as of the date of transfer of the pro -§hall-be payable at the time of transfer
to the loan holder or its authorized agent, as (rustee for/thie Department of Veterans Affairs, If the
assumer fails to pay this fee at the time of transfer, the fee stitute an additional debt to that
already secured by this instrument, shall bear interest at the.rate heréin Brovided, and at the option
of the payee of the indebtedness hereby secured or any transferee t hall be 1mmed1ately due
and payable. This fec is automatically waived if the assumer empt vnder the provisions of 38
U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon ap
assumption and transfer of this loan, a processing fee may be charg
authorized agent for determining the credmwonhmess of the assumer and'sy
holder's ownership records when an approved transfer is completed. The-a
shall not exceed the maximum established by the Department of Veteransg

so be subject to additional covenants

or approval to allow
holder or its
¢ revising the

(c) ASSUMPTION IN_QEMHIIY LIABILII Y: If this obligation isa$

assumer hereby agrees to assume all of the obligations of the veteran under the

instruments creating and securing the loan. The assumer further agrees to i
Departrnent of Veterans Affairs to the extent of any claim payment arising from t
insurance of the indebtedness created by this instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Michalyn O1ik
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EXHIBIT "A" LEGAL DESCRIPTION

20034310

106977 / 4644-000-015-0004
%, DIVISION NO. 2, according to the plat thereof recorded in Volume 16 of

For APN/Pargel
Lot 15, PLAT OF PA




