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Assessor's Parcel
Number: P111781
Abbreviated Legal D
Full legal description loca!
page: 2 h
Grantor(s): JOHN J HAYS, Ii

Grantee(s): Navy Federal Cre
Union

Trustee: FirstAm Title Ins Co.
Lender: Navy Federal Credit Union

LOT(S): 43 MARINE HEIGHTS

With Future Advanceé Clause

The date of this Deed of Trust ( “Security Instrument”) is MarcirZ,

Grantor Trustee

BRANDI J HAYS ' FirstAm Title I

JOHN J HAYS, 111 2101 Fourth Ave

4213 MARINE HEIGHTS WAY Seattle, WA 98121

ANACORTES, WA 98221-8285

Lender DALY HAYS 131
537937

FIRST ﬂMERICRN ELS
DEED OF TRUST

T T e S

Deed Of Trust Open End-WA

Bankers Systems™ VMP®

Wolters Kluwer Financtal Services © 2018032316.3.0.3954-120170605Y
2014



Federal Credit Union

secure the Secured Debt (defined below) and Grantor's performance under this
Tantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
le, the following described property:

WITH THE FOLLOWING AS DESCRIBED; BEGINNING AT THE
F WAY CORNER OF LOT 43, PLAT OF MARINE HEIGHTS;

WASHINGTON, TO
MOST NORTHERLY
THENCE NORTH 8%

The property is located in SKAGIT Cou
Washingt(m 08221-8285.

2. Maximum Obligation Limit. The total principal am
at any one time shall not exceed $75,000.00. This limitati
other fees and charges validly made pursuant to this Securiiy Insti

t does not include interest and
t.Also, this limitation does not

{A)Debt incurred under the terms of all promissory note(s), contr :
evidence of debt described below and all their extensions, renews
substitutions.

The credit agreement signed by JOHN J HAYS 11T and BRANDI I H
WIFE (the “Borrower ™) and dated the same date as this Security Instru
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ke advances to the Borrower in a principal amount outstanding not to exceed seventy five
usand and 00/100 Dollars (U.S. $75,000.00). Borrower has promised to pay this debt with
t in regular periodic payments and to pay the debt in full not later than April 1, 2058.
e advances from Lender to Grantor or other future obligations of Grantor to Lender
y promissory note, contract, guaranty, or other cvidence of debt executed by Grantor
of Lender after this Security Instrument whether or not this Security Instrument is

d other future obligations are secured by this Security Instrument even
not yet be advanced. All future advances and other future obligations are
¢ date of this Security Instrument. Nothing in this Security Instrument
itment to make additional or future loans or advances in any amount.

st be agreed to in a scparate writing.

prohibited by law,
account agreemen
(D)All additional sums adv
otherwise protecting the
incurred by Lender under

In the event that Lender fails to provid
any subsequent security interest in Gra
Instrument.

red notice of the right of rescission, Lender waives
ipal dwelling that is created by this Security

This Security Instrument will not secure any. other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to cotiform to az itations of Regulation Z and X that are
required for loans secured by the Property.

4. Deed of Trust Covenants. Grantor agrees thyj
obligations under the Secured Debt and this Security Tnstr rantor breaches any covenant
in this section, Lender may refuse to make additional extersishs of ¢redit and reduce the credit limit.
By not exercising either remedy on Grantor's breach, Lende does waive Lender's right to later
consider the event a breach if it happens again.

gvehants in this section are material

Payments. Grantor agrees that all payments under the Secur

bt wili be paid when due and in
accordance with the terms of the Secured Debt and this Securi

Prior Security Interests. With rcgard to any other mortgage,d
or other lien document that created a prior security interest or cncumb

note or agreement secured by the lien document without Lender's prior writfes
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laims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease
dymients, ground rents, utilities, and other charges relating to the Property when due. Lender

videncing Grantor's payment. Grantor will defend title to the Property against any
ould impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as

condition and i
any waste, lmp or deterioration of the Property. Grantor agrees that the nature of the
bstantially change without Lender's prior written consent. Grantor
any license, restrictive covenant or easement without Lender's prior
n@nfy Lender of all demands, proceedings, claims, and actions against
e to the Property.

ender's option, enter the Property at any reasonable time for

inspection specifying a reas
be entirely for Lender's bene

Authority to Perform. If Grarito:
in this Security Instrument, Lender

performance. Lender's right to perforni
Lender's failure to perform will not prec
under the law or this Security Instrument.

Grantor shall not create an obligation to perform, and
g Lender from exercising any of Lender's other rights

Assignment of Leases and Rents. Granto
in trust for the benefit of Lender, as additional ¢
and all existing or future leases, subleases, and ari
and occupancy of any portion of the Property, inclu
or substitutions of such agreements (all referred to as
referred to as “Rents ™). Grantor will promptly provide by
eXlStlng and future Leases. Grantor may collect, receive, enj
is not in default under the terms of this Securlty Instrument.

rents, issues and profits (all
true and correct copies of all

Grantor agrees that this assignment is immediately effective be

remain in effect during any period of redemption by Grantor until the
When the Property is not farm land or the homestead of Grantor, Gr
entitled to notify Grantor or Grantor's tenants to make payments of Re
directly to Lender after such recording, however Lender agrees not to notify
Grantor defaults and Lender notifies Grantor of the default and demands tha

tenants pay all Rents due or to become due directly to Lender. Grantor consen s tenants
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paying all Rents due or to become due directly to Lender after Lender makes this notification and

d to Grantor. When the Property is farm land or the homestead of Grantor, Lender may not

this assignment by taking possession of the Property for the purpose of collecting Rents,

ay seek the appointment of a receiver to take charge of the Property, collect Rents

mestead Property, and apply the Rents under this Security Agreement. On receiving
| . . )

amounts collected will be applied as provided in this Security Instrument.
o default exists under the Leases or any applicable landlord/tenant law.
maintain and require any tenant to comply with the terms of the Leases and

ums; Planned Unit Developments. Grantor agrees to comply
lease if this Security Instrument is on a leasehold If the Property

Grantor's duties under |
development.

in any of the above described atii
award or claim for damages conne
the Property Such proceeds shall by

ender's rights in the Property
es and agrees that Lender or

above, Lender may, at Lender's option, obtain coverage
according to the terms of this Security Instrument. Gran
one of Lender's affiliates may receive commissions on purchas_

mortgage clausc" and, wherc applicable, "loss payce clausc.” Granio
Lender of cancellation or termmatlon of the insurance. Lender shall h
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plication of proceeds to principal shall not extend or postpone the due date of the scheduled
nt nor change the amount of any payment. Any excess will be paid to the Grantor. If the
is acquired by Lender, Grantor's right to any insurance policies and proceeds resulting

ports and Additional Documents. Grantor will provide to Lender upon request,
tement or information Lender may deem reasonably necessary. Grantor agrees

5. Warranty oi.
conveyed by this Securi

istrument and has the right to irrevocably grant, convey and sell
rith power of sale. Grantor also warrants that the Property is

governing Grantor or to which Granto
8. Default. Grantor will be in default if f the following occur:

resentation in connection with the

Fraud. Any Borrower engages in fraud ormaterial
Secured Debt that is an open end home equity pl:

Payments. Any Borrower on any Secured Déb;"that 1 pen end home equity plan fails to

make a payment when due.

Property. Any action or inaction by Borrower or Granfor oce at adversely affects the
Property or Lender's rights in the Property. This includ i limited to, the following: (a)

(c) Grantor commits waste or otherwise destructively use
that the action or inaction by the Borrower adversely affects Le

Property that is senior to the licn of this Security Instrument; (e) a-80
than onc Grantor, any Grantor dies and Lender's security is adversely
taken through eminent domain; (h) a judgment is filed against Granto
Property to action that adversely affects Lender's interest; or (i) a prior
Property and as a result, Lender's interest is adversely affected.

“zloses on the
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Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
wer becomes indebted to Lender or another lender in an aggregate amount greater than the
permitted under federal laws and regulations.

n Default. in addition to any other remedy available under the terms of this Security
er may accelerate the Secured Debt and foreclose this Security Instrument in a

occurrence of a default ytime thereafter. Lender shall be entitled to, without limitation, the power
to sell the Property.

If there is a default, Trus
whole or in separate parc
free and clear of all right, &
Trustee shall give notice of $al
Property to be sold as required

the request of the Lender, advertise and sell the Property as a
uction to the highest bidder for cash and convey absolute title
¢st of Grantor at such time and place as Trustee designates.

g the time, terms and place of sale and a description of the
licable law in effect at the time of the proposed sale.

Upon sale of the Property and to tiie extént'ngt prohibited by law, Trustee shall make and deliver

a deed to the Property sold which conveys zbsoll e‘tltle to the purchaser, and after first paying all

fees, charges and costs, shall pay to Lesidér alkmeneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances an st thereon, and the principal and interest on the Secured
Debt, paying the surplus, if any, to Grantok, kender may purchase the Property, The recitals in any
deed of conveyance shall be prima facie evidence of the fagts set forth therein.

ment on the Secured Debt after the
‘ceedu;’;gﬁ are filed shall not constitute a waiver

The acceptance by Lender of any sum in payment or
balance is due or is accelerated or after foreclosurg
of Lender's right to require complete cure of any exi
on Grantor's default, Lender does not waive Lender's right
happens again.

10. Expenses; Advances on Covenants; Attorneys’
breaches any covenant in this Security Instrument, Grantor dgregs
in performing such covenants or protecting its security interest in

xpenses Lender incurs

.. Such expenscs include,
ecting the Property
and Lender's security interest. These expenses are payable on demand-a r interest from the
date of payment until paid in full at the highest rate of interest in eff d in the terms of the
Secured Debt. Grantor agrees to pay all costs and expenses incusrred by i "Tisctlng, enforcmg
or protecting Lender's nghts and remedies under this Security Instrument:
but is not limited to, attorneys' fees, court costs, and other legal expenses.

yermitted by
the United States Bankruprcy Code, Grantor agrees to pay the reasonable attol

Lender incurs
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is Security Instrument shall remain in effect until released. Grantor agrees to pay for any
n costs of such release,

Law” means, without limitation, the Comprehensive Environmental Response,

nd Liability Act (CERCLA, 42 U.8.C. 9601 et seq.), and all other federal, state

¢ regilations, ordinances, court orders, attorney general opinions or interpretive

] ublic health, safety, welfare, environment or a hazardous substance; and (2)
means any toxic, radioactive or hazardous material, waste, pollutant or
haracteristics which render the substance dangerous or potentially dangerous
elfare or environment. The term includes, without limitation, any

us material," "toxic substances,"” "hazardous waste," "hazardous

(A)Except as previo sclosed and acknowledged in writing to Lender, no Hazardous
Substance is or wijl { 4, stored or released on or in the Property. This restriction does
not apply to smali qu ntities ofHazardous Substances that are generally recognized to be
appropriate for the notrrial x d maintenance of the Property.

(B)Except as previously di '
tenant have been, arg, an

Law.
{C) Grantor shall immediately nofif a release or threatened release of a Hazardous
Substance occurs on, under or abox Property or there is a violation of any Environmental

n event, Grantor shall take all necessary remedial action

on as Grantor has reason to believe
r proceeding relating to the release or

12. Escrow for Taxes and Insurance. Unless otherw
Grantor will not be required to pay to Lender funds for ta

13. Jomt and Indlwdual Liability; Co-Slgners Su

Property to secure payment of the Securcd Debt and Grantor doe :
on the Secured Debt. If this Security Instrument secures a guaran ger and Grantor,

or claim against
any anti-deficiency or one-action laws. The duties and benefits of this S
and benefit the successors and assigns of Grantor and Lender.

14, Severability; Interpretation. This Sccurity Instrument is complete and¥
This Security Instrument may not be amended or modificd by oral agreement, A
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ity Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
law will not be effective, unless that law expressly or impliedly permits the variations by
ement. If any section of this Security Instrument cannot be enforced according to its terms,

appoint a success
trustee, without.comw
upon Trustee by this See

16. Notice. Unless o
mailing it by both first:
approprlatc party's addr

strurnent and applicable law.

eijuired by law, any notice shall be given by delivering it or by

17. Use of Property. The prope
agricultural purposes.

18. Line of Credit. The Secured Tie
may be reduced to a zero balance, this

bject to this Deed of Trust is not used principally for

udes g revolving line of credit. Although the Secured Dbt
strument will remain in effect until released.

19. Applicable Law. This Security
jurisdiction in which the Property is loca

t shall be governed by Federal law and the law of the

20. Riders. The covenants and agreements &f each of the tiders checked below are incorporated into
and supplement and amend the terms of this Securityd mgnt. [Check all applicable boxes]

O Assignment of Leases and Rents (& Other: Op to Cehyert to a Fixed Equity Loan Rider,

Escrow Rider

21. 1 Additional Terms. /A

Signatures

By signing below, Grantor agrees to the terms and covenants co
in any attachments. Grantor also acknowledges receipt of a copy
date stated in this Security Instrument,

d in thiy Security Instrument and
is Security Instrument on the

Grantor

- /
2 {‘%:__— 7 f//'-é//&
JOHN J HéY S, 111 V Date

e
&

s

(
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| certify that [ {isfactory evidence that BRANDI ] HAY'S e the person(s) who
appeared before me, a n(s) acknowledged that he/ghe/they sigried this instrument and
acknowledged it to bethisghgy/their. fi e and voluntary act for the uses and purposes mentioned in the

instrument.

Dated: :S

. R S

CANDI NEWCO
NOTARY PUBﬂﬁE

4

4

{ STATE OF WASHINGTON
1

_A 4L
Notary Public in and fpr the

Stat% Washin toy‘esz'ding at
et [2ehas

COMMISSION EXPIR
AUGUST 01, 2021 &S

R —g

b e

{

{3
(Print Name)
My appeintment cxpires: @U ﬁ / 2ot V
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now or have satisfactory evidence that JOHN.J HAYS, III is/are the person(s) who
said person(s) acknowledged thaghe/ghe/they signed this instrument and
thisfher/their free and voluntary act for the uses and purposes mentioned in the

R e

CANDI NEWCOMB

E
NOTARY PUBLIC
STATE OF WASHINGTON
§ COMMISSION EXPIRES
AUGUST 01, 202

W

Py
N

{Print Name)

My appointment expires: MF

r Reconveyance
nhpleted until paid in full)

To Trustee:

s Deed of Trust. Said note or notes,
have been paid in full. You are
eréhy, and to reconvey, without
person or persons legally

The undersigned is the holder of the note or notes
together with all other indebtedness secured by this®
hereby directed to cancel this Deed of Trust, which is'de
warranty, all the estate now held by you under this Deed o
entitled thereto.

Lender

Navy Federal Credit Union

a‘an United States of America Corporation
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Loan No.8029645630

Escrow Rider

is made this 26th day of March 2018, and is incorporated into and shall be deemed to amend

and supplementthe Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by

[Property Address]

and more specifically described i hed legal description to the Security Instrument.

COVENANTS

Grantor/Mortgagor and Lender covenant apd’
in conflict with any other provisions in tH
clarify such provisions:

rce to the following provisions and the following shall not replace or be
ment on the same or similar item but shall be in addition to and

Claims Against Title. Grantor/Mortgagor shall p
impositions attributable to the Property which can
ground rents on the Property, if any, and Homeown

*€5, assessments, liens, encumbrances, charges, fines, and
priority over the Security Instrument, leasehold payments or
Community Association dues, fees, and assessments, if any.

Grantor/Mortgagor shall promptly discharge any lien whlch h
Mortgagor; (a) agrees in writing to the payment of the obllga 1

ver the Security Instrument unless Grantor/

| operate to prevent the enforcement of the
¢ncluded; or (¢) secures from the holder
rity Instrument. If Lender determines
urity Instrument, Lender may

give Grantor/Mortgagor a notice identifying the lien. Within 10 days of"
Mortgagor shall satisfy the lien or take one or more of the actions set forth a
Title.

Lender may require Grantor/Mortgagor to pay a one-time charge for a real estate t
used by Lender in conncction with this Loan.

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in the |
at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect
according to the terms of the Security Instrument.

Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity in the Property,
the Property, against any risk, hazard or liability and might provide greater ot lesser coverage than
effect. Grantor/Mortgagor acknowledges that the cost of the insurance coverage so obtaincd might sigh

the cost of insurance that Grantor/Mortgagor previously had in place or could have obtained themselves=Any
disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgag

DOCH: 800122 LOAN#: 8029646830



ayablé, with such interest, upon notice from Lender to Grantor/Mortgagor requesting payment. Lender shall have the
it to hold the policies and renewal certificates.

oss and during any repair and restoration period, Lender shall have the right to hold such insurance
der has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
ided that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole

burse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the woek'l
insurance pro

r shall not be required to pay Grantor/Mortgagor any interest or earnings on such proceeds.
or pther third parties, retained by Grantor/Mortgagor shall not be paid out of the insurance

ened, the msurance proceeds shall be applied to the sums secured by the Security
. with the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be

settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the noti In either event, or if Lender acquires the Property or otherwise, Grantor/
Mortgagor hereby assigns to Lendet (a) Graritor/Mortgagor's rights to any insurance proceeds in an amount not to exceed

than the right to any refund of unearned
Property, insofar as such rights are appl

either to repair or restore the Property or t : unpaid under the Note or the Security Instrument, whether or not
then due. A

Lender may require Grantor/Mortgagor to pay, 1 nettion with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking scrvices; or(b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings, or similar chapges occur which might reasonably affect such
determination or certification. Grantor/Mortgagor shall also be gespensible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with-the- f any flood zonc determination resulting from
an objection by Grantor/Mortgagor.

ESCROW

the receipt by Lender of delinquent tax bills for the Property or insurance cancellation notide
Property, or (1ii) in the event Grantor/Mortgagor is in default of any terms of the loan or Sceus
that Lender exercises Lender's right to establish an escrow account for tdxes and insurance, the'e
established as set forth below.

In the event
will be

including but not limited to hazard property insurance, flood insurance, as applicable. These iterns are Called—-ﬂi‘:';iiscro
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It At any time during the term of the Loan, Lender may require that Homeowner's or Community Association Ducs,
Teds, and Agsessments, if any, be escrowed by GrdntorfMortgagor and such dues, fees, and assessments shall be an
scrow’ “teth. The amount Grantor/Mortgagor pays to Lender for the Escrow Items will be referred to as the "Funds".
or shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,
llect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
iid(b) not to exceed the maximum amount a lender may require for a federally related mortgage loan

mended. Lender may estimate the amount of Funds due on the basis of current data and reasonable

1 the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those
Ils Grantor/Mortgagor, in writing, that Grantor/Mortgagor does not have to do so, or

The Funds shall be held in“an in
(including Lender, if Lender is an j
shall apply the Funds to pay the'Ese
Grantor/Mortgagor for holding and gpplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Granto

hose deposits are insured by a federal agency, instrumentality, or entity
n whose deposits are so insured) or in any Federal Home Loan Bank. Lender

unds as required by RESPA, which will include all additions to
each deduction.

the excess funds in accordance with RESPA. If thepe s shortage of Fundq held in escrow, as defined under RESPA,
Lender shall notify Grantor/Mortgagor in writing o quired by RESPA, and Grantor/Mortgagor shall pay to Lender
the amount necessary to make up the deficicney in acdordance with- R ESPA. Grantor/Mortgagor shall pay to Lender the
amount necessary to make up the deficiency in no more than 124noatlily payments, subject to and in accordance with

RESPA.

If by reason or any default under the Security Instrument, Lender.de

cured Debt due and payable, Lender may
apply any Funds toward the payment of the Secured Debt.

Upon payment in full of all sums secured by this Security Instrumen
refund to Grantor/Mortgagor any Funds held by Lender.

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms
RIDER.

el i oottt (Dot

JOHN THAYS W~ ] & Date  BRANDIJHAXS
12

Date

-
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

*TTON TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 26th of March 2018, and
to and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
of the same date given by the under51gned ("Borrower") to secure Borrower's Home Equlty

, ANACORTES, WA 98221-8285
[Property Address]

«In addition to the covenants and agreements made in the Security Instrument,

“RT TO A FIXED EQUITY LOAN Borrower has agreed to
yms as listed in the Home Equity Line Truth-in-Lending
nless Borrower is in default or this addendum will not
option to convert their Home Equity Line to the rate and
Loan. Certain conditions must be met prior to exercising
Those conditions are: (i) Borrower must give the Lender

loan must be greater than si% tRont
Borrower must pay the Lender rsion, fee of U.S. $150; (iv) Borrower
must sign and give the Lendet an the Lender requires to effect the
n qualifications as set forth by the
the 6 to 20 year Fixed Equity

» Convert, the Lender will
be sufficient to repay the
fiversion in full on the
lly equal payments. The
monthly payment.
aii:fo Convert has

Maturity Date at the new fixed interest rate in sub
result of this calculation will be the new amount o
Beginning the Borrower's first monthly payment !
been exercised; Borrower will pay the new amount #s e

the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS IS NOT A M
AGREEMENT,

DOC#. 890802 LOAN #. 3029645620
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