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RECHRDED, RETURN TO;

Loan Amount:
Property Addres:

FILING, AND ECU

Y AGREEMENT; REQUEST FOR NOTICE

(Commercial)

THIS DOCUMENT CONSTI
ARTICLE 9 § 5

FIXTURE FILING IN ACCORDANCE WITH
NIFORM COMMERCIAL CODE.

This Deed of Trust, Assignment

: d Rents, Fixture Filing, and Security Agreement (the
“Deed of Trust) is made as of April 23,2

pfong Jemstar, LLC, a(n) Utah Limited Liability Company,
as grantor (“Borrower™), whose address is 28837 Rocky Ridge Lane, Sedro Wooley, WA 98284; Chicago
Title Insurance Company, as trustee (“Trustee™), whose address is 701 5" Avenue, Suite 1800, Seattle, WA
98104: and Patch of Land Lending LLC, a Delaware li ility company, as beneficiary (“Lender’™),
whose address is 15000 Ventura Blvd., Suite 202, § s, CA 91403,

L TRANSFER OF RIGHTS IN THE PROPER

NOW, THEREFORE, in consideration of the Loan 1 der to Borrower, as evidenced by
fficiency of which are hereby

acknowledged, and for the purpose of securing the full and timels
and timely performance and discharge of the Obligations, Borrower

and its successors and assigns, subject only to the Permitted Encumbrances, |
Property to Trustee, its successors in trust, and the Trustee’s assigns forey

Trustee agamst anyone Iawfully clalmmg it or any part of it; prowdcd howewet ndebtedness is

or before the
date they are to be performed and discharged, then the liens, security interests, e%m )
by the Loan Documents shall terminate; otherwise, they shall remain in full force an
security for the full and timely payment of the Indebtedness and the full and tii

Leases, and Rents under Article Nine of the Uniform Commercial Code from time 1o ti
State of Washington. In addition, Borrower hereby authorizes Lender to file carbon,
electronic and/or other forms of reproduction of a financing statement, and any such filing shd
a sufficient financing statement under the Uniform Commercial Code. This Deed of Trust is a "Cdwstr
Mortgage" as defined in the Uniform Commercial Code. Borrower further grants, bargains, ¢
assigns, transfers, and sets over to Trustee, acting as both a trustee and an agent for Lender under this'

' I
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ust, a security interest in and to all of Borrower’s right, title, and interest in, to, and under the
nalty, Fixtures, Leases, Rents, and Trust Property (to the extent characterized as personal property) to

urity agreements, assignments, and UCC financing statements, as may be requested by
thie lien of this Deed of Trust on any of the Trust Property.
drther irrevocably grants, transfers, and assigns to Lender the Rents. This assignment of

Rentsisto b e-

TO MAINF D PROTECT THE SECURITY OF THIS DEED OF TRUST, TO SECURE
THE FULL AN MELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, !G.V NANT, , AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, AND --'DITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDENCE B‘{ .THE LOAN DOCUMENTS BORROWER HEREBY COVENANTS,
REPRESENTS, AND A¢ Sk

IL. DEFINITIONS

For purboses of this Deed of

meanings:
“Affiliate” shall mean any Persg, r indirectly controlling or controlled by, or under direct
or indirect common control with, another erson shall be deemed to control another Person for

possesses, directly or indirectly, the power to direct, or

the purposes of this definition if such fir
‘l_icies of the second Person, whether through the ownership

cause the dlrection of, the managernent an

non-appealablejudicial opinions.
“Attorney Fees.” Any and all attorney fees
paralegal, and law clerk fees, including, without lim
arbitration, and litigation at the pretrial, trial, and appellate
attorney costs and expenses incurred or paid by Lender in
including, but not limited to, any action for waste, and enforcing-i
“Borrower.” The named Borrower in this Deed of Trust and:
or not named as Borrower in this Deed of Trust, and subject to paragraph 18 AIK
of Trust, the heirs, ]egatees, devisees, administrators, executors, SUCCEs:
and the permitted assigns of any such person.
“Default Rate.” The Default Rate as defined in the Note.
“Event of Default.” An Event of Default as defined in paragraph
“Environmental Laws.” Any Governmental Requirements pertdining
hygiene, or the envuronment including, without limitation, the Comprehenswe

advice, negotiation, consultation,
any bankruptcy proceedings, and
interests in the Trust Property,

Trust.
ith, industrial
enihl Response,

Act (15 US.C. §§ 2601-2692); the Refuse Act (33 U.S.C. §§ 407~426p); the Emergen
Community Right-To-Know Act (42 U.S.C. §§ 11001-11050); the Safe Drinking Water Act {4
300£-300j); and applicable Washington environmental laws.

“Fixtures.” All right, title, and interest of Borrower in and to all materials, supplies, equi
apparatus, and other items now or later attached to, installed on or in the Land or the Improvements,grthat
in some fashion are deemed to be fixtures to the Land or Improvements under Uniform Commercial Code

Deed of Trust ___ Borrower Initials




and the laws of the State of Washington (including, without limitation, Title 62A RCW and
pter 308-391 WAC). “Fixtures” includes, without limitation, all items of Personalty to the extent that
deemed Fixtures under Governmental Requirements.

ity.” Any and all courts, boards, agencies, commissions, offices, or

"dgments, and orders ofiany Governmental Authonty
i Any and all (a) substances defined as “hazardous substances,”

States. Department of Transportation Table (49 Code of Federal Regulatlons
§ 172.101 and amendswie (d)-.a \bestos~contammg materlals, (e) polychlormated biphenyl; (f)
underground storage tanks,
petroleum products, includirn; arude tany fractton thercof natural gas, natural gas liquids, liquefied
natural gas, or synthetic gas wsabil {fuel, or any such mixture; (h) substances that are explosive or
radioactive; and (i) such other su materials, and wastes that are or become regulated under
applicable local, state, or federal la ¢ classified as hazardous or toxic under any Governmental
Requirements or that, even if not s 37 are known to pose a hazard to the health and safety of the

occupants of the Trust Property or of re

under any subdivision, planned unit development, or
ovenants, conditions, easement, license, or

occupancy, or enjoyment.

“Improvements.” Any and ali bmldmgs structir
now and later placed on the Trust Property, including, wit
whether or not physically affixed to the land or any building, w
air conditioning, heat, gas, water, light, power, refrigeration,
garbage disposal, or other services; and all elevators, escalators, and el
prevention and extinguishing apparatus, security and access
compressors, plumbing, ovens, refrigerators, dishwashers, disposais
windows, storm doors, screens, blinds, shades, curtains, curtain rods,

attached floor coverings furniture, pictures, anterinas, pools, spas, pool ancf and maintenance

which, including

evidenced by the foilowmg

1. The Note (including, without limitation, the prepayment premium;
" other charges payable under the Note);

2. This Deed of Trust and all other Loan Documents;

3. All funds later advanced by Lender to or for the benefit of Borrower under
of any of the Loan Documents;

4. Any and all Related Loans;

5. Any and all covenants and agreements contained in the Loan Documents and the
Loan Documents; and

’ W
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6. Any and all other indebtedness, liabilities, obligations, covenants and duties of the
gwing to the Lender (or any of its Affiliates) of every kind, nature and description, under or in

promissory note).
* THve real estate or any interest in it described in Exhibit A attached to this Deed of Trust

It leases, subleases, licenses, concessions, or other agreements (written or
that grant a possessory interest in and to, or the right to extract, mine, reside

maintenance agreement s
maintenance, enjoymen pership of the Trust Property, except any and all leases, subleases, or other
sranted a possessory interest in the Land.

tively, (a) any and afl present and future judicial decisions, statutes,
cates, or ordinances of any Governmental Authority in any way
respect to the Indebtedness or the Trust Property), or the Trust
wose. concerning its ownership, use, occupancy, possession,
saconstruction, (b) Borrower’s or guarantor’s presently or
orporation, or any instruments establishing any partnership,
limited partnership, joint venture, trust, ljs lischility company, or other form of business association (if
either, both, or all, by any of same), {c) any and all Leases and other contracts (written or oral) of any nature
to which Borrower or any guarantor may be*hound, and (d) any and all restrictions, reservations, conditions,
w or later of record affecting the Trust Property.

: id the owner and holder (including a pledgee)
‘of Trust, whether or not named as Lender

“Legal Requirement
rulings, rules, regulations, perinits, ce
applicable to Borrower, any guara
Property, including, but not lim

subsequently effective bylaws and a;'ticl

of any Note, Indebtedness, or Obligations secured by-{h:
in this Deed of Trust, and the heirs, legatees, devistes, admi
of any such person. Ty,

“Loan.” The extension of credit made by Len
Documents,

“Loan Documents.” Collectively, this Deed of Té
agreements required to be executed by Borrower or any guarartt

“Note.” The Promissory Note payable by Borrower to the ¢
of Two Hundred Twenty-Eight Thousand Five Hundred Twen
evidencing the Loan, in such form as is acceptable to Lender, togeth
extensions, renewals, substitutions, replacements, modifications, rest
Promissory Note,

“QObligations.” Any and all of the covenants, warranties, repmséﬁﬁ&ti
(other than to repay the Indebtedness) made or undertaken by Borrower to Len
the Loan Documents; any lease, sublease, or other agreement under which Borro

tion with the Loan.
nder in the principal amount

any other document executed by Borrower in connection with the loan(s} secured by
whether set forth in or incorporated into the Loan Documents by reference; each
provision of all covenants, conditions, and restrictions, if any, pertaining to the Trus
Lender’s written request, the enforcement by Borrower of any covenant by third parties to pa
or other charges, if they have not been paid, or valid legal steps taken to enforce such paymie
days after such written request is made; if the Trust Property consists of or includes a leasehold
obligation, covenant, and agreement of Borrower arising under, or contained in, the instrument(s) creating
any such leasehold; all agreements of Borrower to pay fees and charges to Lender whether or not st forth

4 .
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eed of Trust; and charges, as allowed by law, when they are made for any statement regarding the
secured by this Deed of Trust.

The Obligations specifically exclude the Environmental Indemnity Agreement dated the
Deed of Trust, executed by Borrower and any guarantor of the Loan, which is not secured by

Permitted Encumbrances.” At any particular time, (g} liens for taxes, assessments, or

governimental cliargés not then due and payable or not then delinquent; (b} those matters set forth in
EXHIBIT™B’ .hereto; and (¢) liens in favor of or consented to in writing by Lender prior to
attachment gf thesa

“Person.” 14 rsons, corporations, partnerships, unincorporated associations, joint ventures,

and any other form .
1 right, title, and interest of Borrower in and to all tangible and intangible
_owned or later acquired by Borrower, including, but not limited to, water
2y censtitute personal property), all equipment, inventory, goods, consumer
ruments, money, general intangibles, letter-of-credit rights, deposit
ts, minerals, crops, and timber (as those terms are defined in the
adopted bythe State of Washington) and that are now or at any later time
&d,-lised on, in connection with, or are required for such attachment,
, theJmprovements, Fixtures, or on other goods located on the
: ians, accessions, accessories, amendments, modifications to
the Land or Improvements, extensio , and enlargements and proceeds of the Land or
Improvements, substitutions for, and income an fits from, the Land or Improvements, The Personalty
includes, but is not limited to, all goods, wackinery, tools, equipment (including fire sprinklers and alarm
systems); building materials, air conditioning, heating, refrigerating, electronic monitoring, entertainment,
recreational, maintenance, extermination of vériin or insects, dust removal, refuse and garbage equipment;
vehicle maintenance and repair equipment; office furniture (ineluding tables, chairs, planters, desks, sofas,
shelves, lockers, and cabinets); safes, furnishin inces (including ice-making machines,
refrigerators, fans, water heaters, and incinerators); T _ . other floor coverings, draperies, drapery
rods and brackets, awnings, window shades, venetiar:. blifids; curtains, other window coverings; lamps,
chandeliers, other lighting fixtures; office maintenance an i
arrangements, bonds, construction confracts, leases, tenan
contracts, option contracts, lease contracts, insurance policie
surveys, books, records, funds, bank deposits; and all other intangs
includes any other portion or items of the Trust Property that constitu
Commercial Code as adopted by the State of Washington.

“Related Loans” means, individually and collectively as th
other credit facilities), of any kind or nature, now or hereafter extende
Affiliates), to Borrower (or any of its Affiliates).

“Related Loan Documents” means, individually and collectively
documents or other instruments now or hereafter evidencing, securing or otherw
conjunction with the Related Loans (or any of them), together with all amendme
supplements and modifications thereof.

“Rents.” All rents, issues, revenues, income, proceeds, royalties, profits, i
municipal and utility fees, bonds, and other benefits to which Borrower or the recor
Trust Property may now or later be entitled from or which are derived from the Trust Propst
without limitation, sale proceeds of the Trust Property; any room or space sales or rentais:fiom ‘the
Property; and other benefits paid or payable for using, leasing, licensing, possessing, operatif
residing in, selling, mining, extracting, or otherwise enjoying or using the Trust Property.

“Trust Property.” The Land, Imprdvements, Fixtures, Personalty, Leases, and Rents th
described as follows:

5 ‘
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SEE EXHIBIT “A,” ATTACHED HERETO AND MADE A PART HEREOF, commonly known
ickyard Blvd., Sedro Woolley, WA 98284, together with:

1. All right, title, and interest (including any claim or demand or demand in law or equity)
now has or may later acquire in or to such Trust Property; all easements, rights, privileges,
itaments, and appurtenances belonging or in any way appertaining to the Trust Property;
ight, title, interest, claim, demand, reversion, or remainder of Borrower in or to the Trust
W, or in equity, in possession or expectancy, now or later acquired; all crops growing
ust Property; all development rights or credits and air rights; all water and water
appurtenant to the Trust Property) and shares of stock pertaining to such water or
hich affects the Trust Property; all minerals, oil, gas, and other hydrocarbon
on, under, or upon the Trust Property and all royalties and profits from any
| right, title, and interest of Borrower in and to any streets, ways, alleys,
ng ‘the Land or any part of it that Borrower now owns or at any time later

within enclosures or occupied by buildings partly situated on the Trust

rights (whethero
water rights, ownerkhip
substances and righ
such rights or shafes of s
strips, or gores of land adjois
acquires and all adjace

Property,

2, All intang
used in connection with i
construction contracts, subco
trade names, trademarks, and service
3. All of the right, tit
street, road, highway, or avenue in front g
4. Any and all awards pre
to the present and all subsequent OWIETS (

st Property and rights relating to the Trust Property or its operation or
uding; swithout limitation, permits, licenses, plans, specifications,
"deposits for utility services, installations, refunds due Borrower,

i rust Prc:perty that may be made with respect to the Trust
Property as a result of the exercise of the right-of eminent domain, the alteration of the grade of any street,
or any other injury to or decrease of value of'theg Trust Progsrty, which award or awards are assigned to
Lender and Lender, at its option, is authorized, directed, ant em
of any such award or awards from the authorities making<
for them; "

5. All certificates of deposit of Borrow

and/or public utility company that relate to the ownership of'the Trust Property;
or later entered into and all right,
eposited by the tenants to
r securities are to be held
tallments of rent coming
proceeds and unearned
ghts. and easements of

title, and interest of Borrower under such Leases, including cash-oi
secure performance of their obligations under such Leases (whether
until the expiration of the terms of such Leases cr applied to one or m
due immediately before the expiration of such terms), all rights to
insurance premiums arising from or relating to the Trust Property,
Borrower now or later existing pertaining to the use and enjoyment of the T
and interest of Borrower in and to all declarations of covenants, condition
or otherwise relate to the Trust Property;

7. Any and all proceeds of any insurance policies covering the T
not such insurance policies were required by Lender as a condition of making the lo
of Trust or are required to be maintained by Borrower as provided below in this
proceeds are assigned to Lender, and Lender, at its option, is authorized, directed, and eripowere
and receive the proceeds of such insurance policies from the insurers issuing the same i g1y
receipts and acquittances for such policies, and to apply the same as provided below;

8. Ifthe Trust Property includes a leasehold estate, all of Borrower’s right, title,
in and to the lease, more particularly described in Exhibit A attached to this Deed of Trust (the ke
including, without limitation, the right to surrender, terminate, cancel, waive, change, supplement, grant
subleases of, alter, or amend the Leasehold,;

6 -
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9. All plans and specifications for the Improvements; all contracts and subcontracts
to-the Improvements; all deposits (including tenants® security deposits; provided, however, that if
res possession or control of tenants’ security deposits Lender shall use the tenants’ security
such purposes as Governmental Requirements permit), funds, accounts, contract rights,
s, documents, general intangibles, and notes or chattel paper arising from or in connection with
rust Property; all permits, licenses, certificates, and other rights and privileges obtained
ie Land or other Trust Property; all soils reports, engineering reports, land planning
tion contracts, notes, drafts, documents, engineering and architectural drawings,
ty bonds, any other intangible rights relating to the Land and Improvements,
xhibits, or plans used or to be used in connection with the construction,
ehance of the Land and Improvements and all amendments and modifications;
v virtue of the sale, lease, grant of option, or other disposition of all or any
part of the Land, Fixtures ynalty, or other Trust Property (consent to same is not granted or implied);
and all proceeds (includin, mium-refunds) payable or to be payable under each insurance policy relating
to the Land, Fixtures, Personaity er Trust Property;
mes, trademarks, symbols, service marks, and goodwill associated with the
Trust Property and any and, all. state” anth, federal applications and registrations now or later used in
connection with the use or opefation, af thé Trust Property;

11, All tax refu ills, notes, inventories, accounts and charges receivable, credits,
claims, securities, and documents nd all instruments, contract rights, general intangibles,
bonds and deposits, and all proceeds and'g ts of the Trust Property; :

12. All money or other personalpreperty of Borrower (including, without limitation, any

| i chattel paper, as defined in Article 9 of the Uniform

instrument, deposit account, general intangibie,.
Commercial Code as adopted and amend m time to time by the State of Washington) previously or
later delivered to, deposited with, or that otherwise comes into Lender’s possession;

13. All accounts, contract rights, chatt er, documents, instruments, books, records,

claims against third parties, money, securities, drafts, »
Property;

maps, draw
letters of credityba;
surveys, and other rép

all proceeds arising fiom:,

14. All construction, supply, engineeris
executed by Borrower for the construction of the Improveme
15. All proceeds of any of the foregoing.
ined as meaning all or, when the

rmits or requires, any interest
in it.
r/ syrface or underground,

“Water Rights.” All water rights of whatever kind or, _
othefwise used or useful in

appropriative, decreed, or vested, that are appurtenant to the Trust Pre
connection with the intended development of the Trust Property.

Any terms not otherwise defined in this Deed of Trust shall have
Note dated of even date herewith between Borrower and Lender.

L.  UNIFORM COVENANTS.

Borrower and Lender covenant and agree as follows:

1. Repair and Maintenance of Trust Property. Borrower shall (a) keep the Trust®

condition and repair; (b) not substantially alter, remove, or demolish the Trust Propertys.o
Improvements except when incident to the replacement of Fixtures, equipment, machinery, cr'a|
with items of like kind; (¢} restore and repair to the equivalent of its original condition all or any'p
Trust Property that may be damaged or destroyed, including, but not limited to, damage from termit
dry rot, soil subsidence, and construction defects, whether or not insurance proceeds are available to
any part of the cost of such restoration and repair, and regardiess of whether Lender permits the use of a

7 2 :
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e proceeds to be used for restoration under paragraph 4 of this Deed of Trust; (d) pay when due all
for-tgbor performed and materials furnished in connection with the Trust Property and not permit

fics’ or materialman’s lien to arise against the Trust Property or furnish a loss or liability bond
chanics’ or materialman’s lien claims; (¢) comply with all laws affecting the Trust Property
y alterations, repairs, replacements, or improvements be made on it; (f) not commit or
to the Trust Property, or commit, suffer, or permit any act or violation of law to occur
‘the Trust Property; (h) cultivate, irrigate, fertilize, fumigate, and prune in accordance
ractices; (i) if required by Lender, provide for management satisfactory to Lender
ntract approved by Lender; (j) notify Lender in writing of any condition at or on the
yve a significant and measurable effect on its market value; (k) if the Trust
génerally operate and maintain it in such manner as to realize its maximum
0°gll dther things that,the character or use of the Trust Property may reasonably
inrthe same condition (reasonable wear and tear expected) as existed at the

i
gren

under a mang

Trust Property that
Property is rental pr
rental potential; arid.{I)
render necessary to maint;
date of this Deed of Tru
2. Use of Trust Pro
Lender otherwise consents
from that which is contemplat
specified in the loan applicatior
change in the zoning classification
Property is not and shall not be principally
3. Insurance.

3.1. Casualty Insurance. Boirgw
d ,'

“Unless otherwise required by Governmental Requirements or unless
Jorrower shall not allow changes in the use of the Trust Property
wer and Lender at the time of execution of this Deed of Trust, as

such other hazards (including lightning,
&, civil commotion, vandalism, malicious

__ han the full insurable value (as defined in
paragraph 3.9) of the Trust Property, with a mortgage*¢ yablg in favor of the Lender, and with a
deductible amount not to exceed $10,000.00;
3.1.2. Rent loss or business interruption or u
in such amounts and with such deductibles as are satisfactory ¢0.Lend
3.1.3. Against damage or loss by flood if the ban
Secretary of Housing and Urban Development or any succes
(governmental or private) as an area having special flood hazards and
under the National Flood Insurance Act of 1968 or the Flood Disaste
modified, supplemented, or replaced from time to time, on such basis an
require (or the maximum amount available, or the Loan Amount, whichever
3.1.4. Against damage or loss from (a) sprinkler system legka
tanks, heating and air conditioning equipment, pressure vessels, auxiliary pipi
such basis, with such a deductible amount, and in such amounts as Lender may r
3.1.5. During any alteration, construction, or replacement of the Imp ignits, or any
substantial portion of it, a Builder’s All Risk policy with extended coverage with
and completed value endorsements, for an amount at least equal to the full insuvd
Improvements, and workers’ compensation, in statutory amounts, with provision for repl
coverage described in paragraph 3.1, without gaps or lapsed coverage, for any complete
Improvements.

32. Liability Insurance. Borrower shall procure and maintain workers’ compen
insurance for Borrower’s employees and comprehensive general liability insurance covering Bor.
Trustee, and Lender against claims for bodily injury or death or for damage occurring in, on, abouy
resulting from the Trust Property, or any street, drive, sidewalk, curb, or passageway adjacent to it, in

8
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form and with such insurance company or companies and in an amount of at least $1,000,000.00
ingle limit, or such greater amount as Lender may require, which insurance shall include
perations, product liability and blanket contractual liability coverage that insures contractual
e indemnifications set forth in this Deed of Trust and the Loan Documents {but such
iount shall in no way limit such indemnification).

her Insurance. Borrower shall procure and maintain such other insurance or such
ofinsurance, covering Borrower or the Trust Property, as (a) may be required by the
 contract for the Improvements or by any Governmental Authority, (b) may be
Lcan,Documents or (¢} may be required by Lender from time to time.
il of Policies. All insurance requlred under this paragraph 3 shall be fully paid for and
il contain such prowsuons, endorsements, and expiration dates as Lender

uests and shall be in such form and amounts, and be issued by such
néss in the State of Washington, as Lender shall approve in Lender’s sole
thermwise expressly approved in writing by Lender, each insurer shall have
atégefy VIII, or better. All policies shall (a) contain a waiver of subrogation
he policy will not lapse or be canceled, amended, or materially altered
its of coverage) without at least 30 days prior written notice to
comprehensive general liability policy, contain a mortgagee’s
endorsement (438 BFU Endorsems equivalent), and name Lender and Trustee as insureds; and (d)
include such deductibles as Lender may apptdve. If a policy required under this paragraph contains a co-
insurance or overage clause, the policy ‘shill/include a stipulated value or agreed amount endorsement
acceptable to Lender.

3.5. Duplicate Originals or Cf-emf' s. Duplicate original policies evidencing the insurance
required under this paragraph 3 and any addi nal insurance that may be purchased on the Trust Property
by or on behalf of Borrower shall be deposited with and held by Lender and, in addition, Borrower shall
deliver to Lender (2) receipts evidencing paymert of all pe on the policies and (b) dupllcate original
renewal policies or a binder with evidence satisfactory
days before the policy expires. In lieu of the duplica
paragraph 3.5, Borrower may deliver an underlier of aay”
original certificates from the issuing insurance company, evi
effect and containing information that, in Lender’s reasona
ascertain whether such policies comply with the requirements.of.

3.6. Increased Coverage. If Lender determines
Borrower are inadequate or that additional coverage is required, Borr,
notice from Lender, procure such additional coverage as Lender m
discretion,

3.7. No Separate Insurance. Borrower shall not carry sep
concurrent in form or contributing in the event of loss with that required;
endorsed in favor of Trustee and Lender as required by this paragraph and atherw
in all respects.

3.8.  Transfer of Title. Inthe event of foreclosure of this Deed of Trug
or assignment of the Trust Property in extmgmshment, in whole or in part, of theg
Indebtedness, all right, title, and interest of Borrower in and to all insurance polici
paragraph 3 or otherwise then in force with respect to the Trust Property and all proces
and unearned premiums on, such policies shall immediately vest in the purchaser or othe
Trust Property.

39. Replacement Cost. For purposes of thig paragraph 3, the term “full insuz
means the actual cost of replacing the Trust Property in question, without allowance for depretiatio
calculated from time to time (but not more often than once every calendar year) by the insurance cow
or companies holding such insurance or, at Lender’s request, by appraisal made by an appraiser, eng;_,_,

terms of any
specified in

3.4.
nonassessable. The
from time to time?,
insurance companies doin by
and absolute discretion. Unl
a Best Rating of Class Ay
endorsement; (b} provide t
(inciuding by reduction in the
Lender; (¢) with the exceptiof

i z
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or contractor proposed by Borrower and approved by said insurance company or companies and
. Berrower shall pay the cost of such appraisal.

Approval Not Warranty. No approval by Lender of any insurer may be construed to be
ertification, or warranty of its solvency and no approval by Lender as to the amount, type,
surance may be construed to be a representation, certification, or warranty of its

ender’s Right to Obtain. Borrower shall deliver to Lender original policies or
h insurance at least 30 days before the existing policies expire. If any such policy
ader or if any such policy is canceled, whether or not Lender has the policy in its
hent or replacement policy is received before termination of insurance, Lender,
Borrower, may (but is not obligated to) obtain such insurance insuring only
‘Company as Lender may deem satisfactory, and pay the premium for such
prémium so paid shall be charged to and promptly paid by Borrower or, at
to-the Indebtedness. Borrower acknowledges that, if Lender obtains
ender and Trustee, and Borrower shall not rely on any insurance
£rin any way.
usualty. If any act or occurrence of any kind or nature (including
t-obtained or obtainable) results in damage to or loss or destruction
mediately give notice of such loss or damage to Lender and, if
Lender so instructs, shall prompt! 30 /er’s sole cost and expense, regardless of whether any
insurance proceeds will be sufficient for'y
restore, repair, replace, and rebuild the Tru
character immediately before the damage, 1o
4. Condemnation and Insurance Pro
4.1.

possession, and no
without notice to or
Lender and Trusteé w

insurance, it is for the séle
obtained by Lender to proted
3.12.

king of or damage or injury to the Trust
tion, are assigned to and shalil be paid to
uses of action, whether accrued before
jury to the Trust Property or any part
Jarrower by Lender and secured by

Property, or any part of it, or for conveyance in liev o
Lender, regardless of whether Lender’s security is impaired.

pear in and prosecute in its
nd may make any compromise or
obtaining knowledge of
xcess of $5,000.00 or
r taking of or damage or
disgrétion, may participate
irance. Borrower
‘at Borrower’s
expense, any and all assignments and other instruments sufficient for the purpose -the aforesaid
award or awards, causes of action, or claims of damages or proceeds to Lender free
of any and all encumbrances of any kind or nature.

4.2, Insurance Payments. All compensation, awards, proceeds, damages,
recoveries, rights of action, and payments that Borrower may receive or to which Lender m!
entitled with respect to the Trust Property if any damage or injury occurs to the Trust Prop
by a partial condemnation or other partial taking of the Trust Property, shall be paid over tc
shall be applied first toward reimbursement of all costs and expenses of Lender in connection
recovery and disbursement, and shall then be applied as follows:

4.2.1. Lender shall consent to the application of such payments to the restoration‘g
Trust Property so damaged only if Borrower has met all the following conditions (a breach of one of which
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stitute a default under this Deed of Trust, the Note, and any Loan Documents): (a) Borrower is not
nder any of the terms, covenants, and conditions of the Loan Documents; (b) all then-existing
cted in any way by such damage will continue in full force and effect; (c) Lender is satisfied
Ufgiieg or award proceeds, plus any sums added by Borrower, shall be sufficient to fully restore
“Trust Property under then current Governmental Requirements; (d) within 60 days after the
Property, Borrower presents to Lender a restoration plan satisfactory to Lender and
artment, which includes cost estimates and schedules; (¢) construction and
, and rebuilding of the Trust Property shal! be completed in accordance with plans
wings submitted to Lender within 30 days after receipt by Lender of the
approved by Lender, which plans, specifications, and drawings shall not be
_or revised without Lender’s prior written consent; {f) within 3 months after
licensed contractor satisfactory to Lender enter into a fixed price or
Somtract satisfactory to Lender, providing for complete restoration in
dn.plan for an amount not to exceed the amount of funds held or to be held
vements so damaged or destroyed shall be made with reasonable
st equal to the value of the Improvements so damaged or destroyed
Lénder reasonably determines that there is an identified source
perty, rental loss insurance, or another source) sufficient to pay
st Property during its restoration as required above; and
festoration and rebuilding under this paragraph 4 shall be
retion to Lender, through Lender, the Trustee, or a title
: in accordance with standard construction lending
_ender from such funds and, if Lender requests, mechanics’
lien waivers and title insurance date-downs, and the provision of payment and performance bonds by
Borrower, or in any other manner approved by-Lender in Lender’s sole and absolute discretion; or
4.2.2. 1f fewer than all conditions (a) through. paragraph 4.2.1 are satisfied, then such
payments shall be applied in the sole and absolute di
with any applicable prepayment premium, of any Indebis
as Lender may determine, or (b) to the reimbursement:
and restoration of the Trust Property. If Lender elects under

guaranteed maximum pri
accordance with such rest
by Lender; (g) all restorati
promptness and shall be of

disbursed, at Lender’s sole and absolu
insurance or trust company satisfactory,
practices, including a reasonable fee paya

raftaph 4.2.2 to make any funds available
in paragraph 4.2.1 shall apply, except for
such conditions that Lender, in its sole and absolute discretion, ma :

4.3. Material Loss Not Covered. If any material part
destroyed and the loss, measured by the replacement cost of the Impreveme
Governmental Requirements, is not adequately covered by insurance procee
of collection, Borrower shall deposit with Lender, within 30 days afte de
loss not sa covered.

4.4. Total Condemnation Pavments. All compensation, awar
insurance recoveries, rights of action, and payments that Borrower may rec
become entitled with respect to the Trust Property in the event of a total conder
of the Trust Property shall be paid over to Lender and shall be applied first to reimb
costs and expenses in connection with their recovery, and shall then be applied t
Indebtedness secured by this Deed of Trust in such order as Lender may determine,
secured by this Deed of Trust has been paid and satisfied in full. Any surplus remainin
satisfaction of the Indebtedness secured by this Deed of Trust shall be paid to Borrower &5
then appear.

4.5, Partial Condemnation Payments. All compensation, awards, proceeds, da
insurance recoveries, rights of action, and payments (“funds™) that Borrower may receive of
Borrower may become entitled with respect to the Trust Property in the event of a partial condemn
other partial taking of the Trust Property, unless Borrower and Lender otherwise agree in writing, shat

4

divided into two portions, one equal to the principal balance of the Note at the time of receipt of such func_l
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Deed of Trust é&_ Borrawer Initials

rust Property is damaged or
& according to then current
llected or in the process
tiest, the amount of the

amages, claims,
i¢h, Borrower may




¢ other equal to the amount by which such funds exceed the principal balance of the Note at the time
ipt-of such funds. The first such portion shall be applied to the sums secured by this Deed of Trust,
ot then due, including but not limited to principal, accrued interest, and advances, and in such
ation as Lender may determine, with the balance of the funds paid to Borrower. Any dispute
et value of the Trust Property shall be settled by arbitration in accordance with the Real
rbltratlon Rules of the American Arbltratlon Association.

ay annual real estate taxes, insurance premiums, and other Impositions.
che term of the Loan and may be held in escrow by the Lender, without

become delinquent; (b) sde
reasonably deems necessa nd preserve the Trust Property, this Deed of Trust, or Lender’s
igations; (c) all encumbrances, charges and liens on the Trust
{ judgment are, or appear to be, prior or superior to the lien of this

0 btem protectlon against such lien or charge by title msurance

Property, with interest, which 1 ;
Deed of Trust or all costs necesss

amounts specified in the precedmg clauses S{ through (e), and, on payment, with written evidence of such
payment. If Borrower fails to promptly make.any payme ;eqmred under thls paragraph 5, Lender may
(but is not obligated to) make such payment. Borrow
Borrower of notice of any increase in the assessed
Borrower’s name, may (but is not obligated t0)
assessment. Without Lender’s prior written consent, Bo
of this Deed of Trust to be perfected against the Trust Prope
for any unpaid special assessment to issue,

6. Leases of Trust Property by Borrower. At Lende
executed copies of all Leases of the Trust Property or any portion-¢
all Leases later entered into by Borrower are subject to Lender’s pric

dppropriate proceedings such increase in
eha}% qot allow any lien mfersor to the lien

rce. If Lender so requires,
and approval and must be
g, inter alia, that (a) it is

(d) the tenant’s attornment shall not be terminated by foreclosure, trust
foreclosure; and (e) Lender, at Lender’s option, may accept or reject such a
that any tenant proposes to do, or is doing, any act that may give rise to any righ
Borrower shall immediately (i} take measures reasonably calculated to prevent the ag
of setoff; (ii) notify Lender of all measures so taken and of the amount of any setoff’
tenant; and (iti} within 10 days after the accrual of any right of setoff against rent, reim
who has acquired such right, in full, or take other measures that will effectively discharg
ensure that rents subsequently due shall continue to be payable without claim of setoff or

At Lender’s request, Borrower shall assign to Lender, by written instrument satisfact
all Leases of the Trust Property, and all security deposits made by tenants in connection with stich’
On assignment to Lender of any such Lease, Lender shall succeed to all rights and powers of Borrow :
respect to such Lease, and Lender, in Lender’s sole and absolute discretion, shall have the right to medify,
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‘or terminate such Lease and to execute other further leases with respect to the Trust Property that
jeet of such assigned Lease.
Right to Collect and Receive Rents. Despite any other provision of this Deed of Trust, Lender

| permission to Borrower to collect and retain the Rents of the Trust Property as they
' diie and payable; however, such permission to Borrower shall be automatically revoked on default
ment of any Indebtedness secured by this Deed of Trust, in the performance of any of
y other Event of Default, and Lender shall have the right to collect and receive the
ther declaration of default has been delivered to Trustee, and without regard to the

time to time, to collect any such Rents shall not in any manner affect the
nder at any time, or from time to time, of the right, power, and authority to
d application by Lender of ail such Rents under this Deed of Trust, after

by Lender at any time
subsequent enforcem

ee’s sale proceedings under this Deed of Trust, shall neither cure such breach
ngs, or any sale made under them, but such Rents, less all costs of
Attorney Fees, when received by Lender, may be applied in
2e to time secured by this Deed of Trust, in such order as Lender
“nor the exercise of Lender’s right to collect, nor an assumption
neran assumption of liability under, nor a subordination of the
y'tenancy, lease, or option, shall be, or be construed to be,
tion.

during the pendency of't
or default nor affect such:

by Lender of any tenancy, lease, of oph
lien or charge of this Deed of Trust4:
an affirmation by Lender of any tenancy,:
If the Rents of the Trust Property !
and managing the Trust Property and colle the Rents, any funds expended by Lender for such purposes
shall become an Indebtedness of Borrower nder secured by this Deed of Trust. Unless Lender and
Borrower agree in writing to other terms of paymient, such amounts shall be payable on notice from Lender
to Borrower requesting such payment and shall bear interest from the date of disbursement at the rate stated
in the Note unless payment of interest at such rate wot
which event the amounts shall bear interest at the highés
Governmental Requirements,
Borrower expressly understands and agrees that
other person for Lender’s failure or inability to collect Rents
such Rents in an amount that is equal to the fair market res
understands and agrees that neither the assignment of Rents to
its rights or remedies under this Deed of Trust shall be deemed to make Lénder 3
or otherwise responsible or liable in any manner with respect to the Tzust Prop
enjoyment, or operation of all or any portion of it, unless and until Lender;i
actual possession of it Nor shail appointment of a receiver for the Trust Prop
of Lender or by agreement with Borrower, or the entering into possession o,
of it by such receiver be deemed to make Lender a mortgagee-in-possession
liable in any manner with respect to the Trust Property or the use, occupancy, |
all or any portion of it. : ;
During an Event of Default, any and all Rents collected or received by Borr:
and held for Lender in trust and shall not be commingled with Borrower’s funds and
promptly paid over to Lender.
8. Funds for Taxes and Insurance, If Borrower is in default under this Deed of Tt
Loan Documents, regardless of whether the default has been cured, then Lender may at &
time, at its option to be exercised on 30 days written notice to Borrower, require Borrower to*
Lender or its designee, at the time of each payment of an installment of interest or principal unde
an additional amount sufficient to discharge the obligations of Borrower under the Note and this Deer

i or by agent, assumes
y any court at the request
Trust

Trust as they become due. The calculation of the amount payable and of the fractional part of it:je’be
deposited with Lender shall be made by Lender in its sole and absolute discretion. These amounts shall b
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y Lender or its designee not in trust and not as agent of Borrower and shall not bear interest, and shall
ligd:to the payment of any of the Obligations under the Loan Documents in such order or priority as
determine, If at any time within 30 days before the due date of these obligations the amounts
it, shall be insufficient to pay the obligations under the Note and this Deed of Trust in full,

ice proportmnately the required monthly deposits for the ensumg year. Nothing in
eemed to affect any right or remedy of Lender under any other provision of this
tatute or rule of law to pay any such amount and to add the amount so paid to
tis Deed of Trust. Lender shall have no obligation to pay insurance premiums

ay, in its sole and absolute discretion and without regard to the
. of Trust, apply such amounts or any portion of it to any
Triist, and such application shall not be construed to cure or waive
is Deed.of Trust.

dnder this paragraph 8, Borrower shall deliver to Lender all
iatements for insurance premiums, and statements for any other

adequacy of its security under.this
Indebtedness secured by this Deed
any default or notice of default u

HIf Lender requires deposits
tax bills, bond and assessment staterienis
obligations referred to above as soon as Borrowsr receives such documents.

If Lender sells or assigns this Dee rust, Lender shall have the right to transfer all amounts
deposited under this paragraph 8 to the purchaser or assignee. After such a transfer, Lender shall be relieved
and have no further liability under this Deed"of Trust for the application of such deposits, and Borrower
shall look solely to such purchaser or assignee for such app n and for all responsibility relating to such
deposits.
p Assignment of Causes of Action, Awards,aid Day
or payable to Borrower for injury or damage to the Trust P
with the transactions in which the Loan secured by this
limitation, causes of action and damages for breach of cont
or other torts, or compensation for any conveyance in lieu of g
proceeds from such causes of action and all such sums shait-b
Indebtedness secured by this Deed of Trust. Borrower shall noti
Borrower of notice that any such sums have become due or payab: i diately on receipt of any
such sums, shall promptly remit such sums to Lender.

After deducting all expenses, including Attorney Fees, incurre
collecting any sums under this paragraph 9, Lender may apply or release th
by it under this paragraph, or any part of such balance, as it elects. Lender, at
prosecute in its own name any action or proceedmg to enforce any cause of act
paragraph and may make any compromise or settlement in such action whatso
that it shall execute and deliver to Lender such further assignments of any such

ages. All causes of action, and all sums due
or as damages mcurred in connectlon

funds received
y appear in and

proceeding et its own expense and risk.
10. Defense of Deed of Trust; Litigation, Borrower shall give Lender immediate
any action or proceeding (including, without limitation, any judicial, whether civil, eriminal, ‘er
non-judicial proceeding to foreclose the lien of a junior or senior mortgage or deed of trust) &t
purporting to affect the Trust Property, this Deed of Trust, Lender’s security for the performance
Obligations and payment of the Indebtedness, or the rights or powers of Lender or Trustee under the L:0an
Documents. Despite any other provision of this Deed of Trust, Borrower agrees that Lender or Trustee ma
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ot obligated to) commence, appear in, prosecute, defend, compromise, and settle, in Lender’s or
ame, and as attorney-in-fact for Borrower, and incur necessary costs and expenses, including
s in so doing, any action or proceeding, whether a civil, criminal, or probate judicial matter,
eeding, arbitration, or other alternative dispute resolution procedure, reasonably necessary
Brotect, or affecting or purporting to affect, the Trust Property, this Deed of Trust, Lender’s
‘mance of the Obligations and payment of the Indebtedness, or the rights or powers of
fider the Loan Documents, and that if neither Lender nor Trustee elects to do so,
e, appear in, prosecute, and defend any such action or proceeding, Borrower shall
of Lender and Trustee, including costs of evidence of title and Attorney Fees, in
rig in which Lender or Trustee may appear or for which legal counsel is sought,
e a party defendant or otherwise, and whether or not the interest of Lender
is directly questioned in such action or proceeding, including, without
ndemnation or partition of all or any portion of the Trust Property and any
eclose this Deed of Trust or to enforce any of its terms or provisions.
""" iy With Deed of Trust. If Borrower fails to make any payment or
st, or if there is any action or proceeding (including, without
weeding to foreclose the lien of a junior or senior mortgage or
affect the Trust Property, this Deed of Trust, Lender’s security for
aymeiit of the Indebtedness, or the rights or powers of Lender or
ender or Trustee may (but is not obligated to) (a) make any
r and to such extent as either deems necessary to preserve
ender’s security for the performance of Borrower’s
he rights or powers of Lender or Trustee under the Loan
d to enter on the Trust Property for any such purpose; and
(b) in exercising any such power, pay necessary éxpenses, retain attorneys, and pay Attorney Fees incurred
in connection with such action, without notice to or dem i Borrower and without releasing Borrower
from any Obligations or Indebtedness.
12. Sums Advanced to Bear Interest and to Be'Secur
Borrower shall immediately pay any sums advanced o paid
this Deed of Trust or the other Loan Documents. Until so repa

whether by virtue of.
or Trustee in the T

limitation, any judicial or non=iudijci
deed of trust) affecting or purportin
the performance of the Obligations an
Trustee under the Note or this Deed.of”

by Deed of Trust. At Lender’s request,

and bear interest from the date of advancement or payment by Lend
in the Note, unless payment of interest at such rate would be contrar;
sums advanced by Lender under this Deed of Trust or the other Loag
to be advanced by Lender under the terms of this Deed of Tru
conclusively be deemed to be mandatory advances required to preser
Lender’s security for the performance of the Cbligations and payment
secured by this Deed of Trust to the same extent and with the same prior
payable under the Note,
13. Inspection of Trust Property. In addition to any rights Lender may
Lender may make, or authorize other persons, including, but not limited to, ag
purchasers at any foreclosure sale commenced by Lender, to enter on or inspect/the
reasonable times and for reasonable durations. Borrower shall permit all such entrie
made as long as Lender has given Borrower written notice of such inspection at [east
entry and inspection.

14. Financial Statements; Estoppel Certificates.

14.1. Borrower’s Financial Statements. On receipt of Lender’s written request:ainc
expense to Lender, Borrower shall|fumish to Lender (a) an annual statement of the operation of )
Property prepared and certified by Borrower, showing in reasonable detail satisfactory to Lender tota
received and total expenses together with an annual balance sheet and profit and loss statement, with
days after the close of each fiscal year of Borrower, beginning with the fiscal year first ending after the date
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rustee at the same rate as provided
jernmental Requirements. All




Borrower shall keep adequate records and books of account in
ted accounting principles and practices and shall permit Lender, by its
arieys, to examine Borrower’s records and books of account and to discuss the
Borrower with the officers of Borrower, at such reasonable times as

accordance with genéral
agents, accountants, and
affairs, finances, and a
Lender may request.
14.3. Guaranto |
14.1, Borrower, its controllmg‘*aha,;ehjé]ge"fs, and all guarantors of the Indebtedness, if any, shall deliver to
Lender with reasonable promptivess afterthe close of their respective fiscal years a balance sheet and profit
endenit, certified public accountant satisfactory to Lender, setting
( igares for the preceding year, which statements shall be
h acgountant as to their accuracy. Throughout the term of
It deliver, with reasonable promptness, to Lender such
uarantor as Lender may from time to time request. All
shall be prepared in accordance with generally accepted
; i basis and shall be delivered in duplicate.
er are submitted confidentially, and Lender
: them to what is necessary to service the

forth in each case, in comparativ
accompanied by the unqualified op
this Deed of Trust, Borrower and any g

financial statements of Borrower or guaran
accounting principles and practices applied

shall not disclose them to third parties and shall limi

foan, accomplish the normal administrative, accountiitg, tax-reporting, and other necessary functions, to

sell all or any part of the loan and to report such informat
the Federal Deposit Insurance Corporation, the Internal Rev

14.4. Estoppel Certificates. Within 10 days
Borrower shall execute and deliver to Lender, and to any thin
form, a certificate of the principal financial or accounting officer 3
delivery of such statements, or the date of such request, as th may be, reciting that the Loan
Documents are unmodified and in full force and effect, or that th yments are in full force and
effect as modified and specifying all modifications asserted by Borrowy, ‘ertificate shall also recite
the amount of the Indebtedness and cover other matters with respect to the Indeb or Obligations as
Lender may reasonably require, the date(s) through which payments due edness have been
paid and the amount(s) of any payments previously made on the indebtednes: i shall include
a detailed statement of any right of setoff, counterclaim, or other defense t
against the Indebtedness or the Obligations; a statement that such person knows:
prospective Event of Default that has occurred and is continuing, or, if any Event o
Event of Default has occurred and is continuing, a statement specifying the nature an
and what action Borrower has taken or proposes to take with respect to such matter; ek
specified, a statement that Borrower has fulfilled all Obligations that are required to be fulillgd ¢
the date of such certificate; and such other statements or certifications as may be reasond

Lender.

d to the Comptroller of the Currency,
Ge, and similar entities.

*s request for such information,

signated by Lender, in recordable

14.5. Failure to Deliver Estoppel Certificate. If Borrower fails to execute and 4
certificate required by paragraph 14.4 within such 10-day period, (a) the Loan Documents shally )
Borrower, conclusively be deemed to be either in full force and effect, without modification, or in full force
and effect, modified in the manner and to the extent specified by Lender, whichever Lender reasonably an
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aith may represent; (b) the Indebtedness shall, as to Borrower, conclusively be deemed to be in the
pecified by Lender and no setoffs, counterclaims, or other defenses exist against the Indebtedness;
rrower shall conclusively be deemed to have irrevocably constituted and appointed Lender as
jal attorney~in-fact to execute and deliver such certificate to any third party. Such failure

E iance on Estoppel Certificate. Borrower and Lender expressly agree that any
and delivered by Borrower, or any representation in lieu of a certificate made by Lender

y be relied on by any prospective purchaser or any prospective assignee of any
Mote and other Indebtedness secured by this Deed of Trust or in the Trust Property,
ithout independent investigation or examination, to verify the accuracy,
f the recitals in the certificate or representation.

efault or Rights. Lender’s exercise of any right or remedy provided by
itute a waiver.of, or operate to cure, any defavlt by Borrower under this
ther-right or remedy that is otherwise available to Lender under this Deed

T

15.  Uniform Commereisl Code Sécurity Agreement. This Deed of Trust is intended to be and shall
constitute a security agreement-und Piniform Commercial Code for any of the Personalty specified as
part of the Trust Property that;uri vernmental Requirements, may be subject to a security interest
under the Uniform Commercial wirower grants to Lender a security interest in those items.
stements in all states, counties, and other jurisdictions as
sie if permitted by law. Borrower agrees that Lender may file
 estate records of the office of the county recorder of the county
r.appropriate index or in the Office of the Secretary of State of
s the Lender may elect, as a financing statement for any of
-operty. Any reproduction of this Deed of Trust or executed
County Recorder, or of any other security
ng statement, In addition, Borrower agrees
financing statements, as well as any
t in such form as Lender may require
shall pay all costs of filing such
ages of such statements, and shall
cing statements that Lender may

reasonableness, or g

14.7. No.W

Lender may elect, without Borrower’s si
this Deed of Trust, or a copy of it, in the rg
where the Trust Property is located or ot
the State of Washington and such other states
the items specified above as part of the Trust Pro
duplicate original of this Deed of Trust, or a copy certified
agreement or financing statement, shall be sufficient nan
to execute and deliver to Lender, at Lender’s request,
extensions, renewals, and amendments, and copies of thii
to perfect a security interest with respect to the Persona
financing statements and any extensions, renewals, amendm
pay all reasonable costs and expenses of any record searc
reasonably require. Without the prior written consent of Lender
created any other security interest in the items, including any replace
On any Event of Default, Lender shall have the remedies ¢
Commercial Code and, at Lender’s option, may also invoke the rem ,
Trust as to such items. In exercising any of these remedies, Lender may pr
Property and any items of Personalty separately or together and in any on
way affecting the availability of Lender’s remedies under the Uniform Com
in paragraph 48 of this Deed of Trust.
16. Fixture Filing. This Deed of Trust constitutes a financing statement filed
Article 9, Section 502 (c) of the Uniform Commercial Code, as adopted by the State
62A RCW and Chapter 308-391 WAC, and as amended or recodified from time t
portion of the Trust Property that now is or later may become a fixture attached to the
any Improvement. ‘
17. Waiver of Statute of Limitations, Borrower waives the right to assert any statute
as a defense to the Loan Documents and the Obligations secured by this Deed of Trust, to th
permitted by Governmental Requirements.
18. Events of Default. The term “Event of Default” as used in this Deed of Trust means the oc
or happening, at any time and from time to time, of any one or more of the following:
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Payment of Indebtedness. Borrower or guarantor fails to pay any installment of interest
ipal under the Note or any other Indebtedness when due and such failure continues for 10
s (or such shorter time period as may be set forth in the Note or other Loan Document) after
i payment was due and payable whether on maturity, the date stipulated in any Loan Document,

guarantor and is no
. action, such as being
days after entry of the judgmen prder or decree.
18.4. Voluntary Bankruptey. If Borrower or any guarantor (a) seeks entry of an order for relief
r-the Bankruptcy Code; (b) secks, consents to, or does not contest the
itself or for all or any part of its property; (c) files a petition seeking
reorgamzatlon or other debtor relief laws of the United States or
: (d) makes a general assignment for the benefit of its creditors;
its debts as they mature.
.(a) a petition is filed against Borrower or any guarantor
i1t, reorganization, or other debtor relief laws of the United
- or (b) a court of competent jurisdiction enters an order,
-6f Borrower or any guarantor, a receiver or trustee for
ich petition, order, judgment, or decree is not discharged

or (e) states in writing its inabitity

18.5. Inveluntary Basik
seeking relief under any bankruptc
States or any state or other compet
_;udgment or decree appomtmg, w1th0u 1

Foreclosure of Other Liens., ‘If the holder of any lien or security interest on the Trust
' lacing, creating, or permitting of any lien
gs to enforce its remedies thereunder and any
ys after institution of such foreclosure

such proceedings are not stayed or discharged 1
proceedings.

18.7. Sale, Lease, Encumbrance, or Other Transfer:
conveyance, encumbrance (other than a Permitted Encymbranc
disposition of all or any portion of the Land or Improvemen f Borrower’s interest in the Land or
Improvements without Lender’s prior written consent, or-amy sl se, exchange, assignment,
conveyance, encumbrance (other than a Permitted Encumbrance), er dispasition of any portion of the
Personalty, without Lender’s prior written consent,

18.8. Title and Lien Priority. If Borrower’s title to any o
of this Deed of Trust as a first and prior lien and security interest on
any manner, and Borrower fails to cure thc same on Lender s demand; pr

sale, lease, exchange, assignment,
transfer of possession, or other

st Property or the status
Property is endangered in
ed, boywever, that Borrower

under this Deed of Trust, as deterrnined by Lender.

18.9. Other Defaults. The occurrence of an Event of Default or any/de
described in the other Loan Documents, or the occurrence of a default on any Indeb

18.10. Levy on Assets. A levy on any of the assets of Borrower or any guarai
is not stayed or abated within 60 days after such levy.

18.11. Breach of Representations. The breach of any representation, warranty;.o
this Deed of Trust or other Loan Documents, or if any statement or representat:on contain
application or any financial statements or other materials furnished to Lender pI‘lOl“ ot subseqilg
making of the Loan are discovered to have been false or incorrect or incomplete in any material res

18.12. Defanlt Under Prior Deed of Trust, Security Instrnment, or Lien. The failure:fo-pay
on a timely basis, or the occurrence of any other default under any note, “deed of trust, contract of sale, lien
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ncumbrance, or security interest encumbering or affecting the Trust Property and having priority
e lien of this Deed of Trust, :

. Cross-Default. The occurrence of any “default” of “event of default” (as such terms are
therein) under any of the Related Loan Documents that has continued after the giving of
tice and the expiration of any applicable grace or cure periods.

‘hange in Borrower's Financial Condition. If any material adverse change shall occur
dition of Borrower or any guarantor at any time during the term of the Loan from the
ieih disclosed in statements heretofore presented to Lender, or if Borrower or any guarantor
Borrower {a) shall cease to exist or {0 be qualified to do or transact business in the
solved, (b) shall be a party to a merger or consolidation, (c) shall issue stock

of any type or series i
should die, becom@ iricaps

18.15. Transfer
corporation, any shares o]
assigned, mortgaged, pledged
whether with or without co
Borrower or any guarantor i
interest in such partnership is"se
disposed of, whether voluntarily
agreement for any of the foregoing
company, any Managing Membershif
transferred, assigned, conveyed, mortgage
operation of law, and whether with or wit
entered into.  Any shares of stock of a
guarantor, or a general partner of a partnership

nterest in Borrower or Guarantor. If Borrower or guarantor is a
_ofBarrower or any such guarantor are issued, sold, transferred, conveyed,
‘Gtherwise disposed of, whether voluntarily or by operation of law, and
r any agreement for any of the foregoing is entered into; or, if
ip, any general or limited partnership interest or other equity
sferred, assigned, conveyed, mortgaged, pledged or otherwise
eration of law, and whether with or without consideration, or an
niered’ifito, or, if Borrower or any guarantor is a limited liability
‘sther equity interest in such limited liability company is sold,
-or otherwise disposed of, whether voluntarily or by
-ohsideration, or an agreement for any of the foregoing is
rporation that is a general partner of Borrower or of any
sat is a general partner of Borrower or of any guarantor, or
hat is a general partner of Borrower or of
nortgaged, pledged or otherwise disposed
without consideration, or any agreement

part
td

any guarantor, are issued, sold, transferred, assigned, convey
of, whether voluntarily or by operation of law, and whether wi
for any of the foregoing is entered into, executed or deliver .any general partnership interest in any
general partnership that is itself a general partner of Borr “any guaranior is sold, transferred,
assigned, conveyed, mortgaged, pledged or otherwise disposed of, whather voluntarily or by operation of
law, and whether with or without consideration, or any agreement forany of the foregoing is entered into.
18.16. Death of Guarantor, Upon the death or incapaci ywer or any guarantor,
19. Acceleration on Transfer or Encumbrance,
19.1. Acceleration on Transfer or Encumbrance of 1
contracts to sell, gives an option to purchase, conveys, leases with an
alienates the Trust Property, or any interest in it, or suffers its title to, or
to be divested, whether voluntarily or involuntarily; or if Borrower change
character or use of the Trust Property, or drills or extracts or enters int
extracting of oil, gas, or other hydrocarbon substances or any mineral of any
Property:; or if title to such Trust Property becomes subject to any lien or charge,
contractual or statutory, without Lender’s prior written consent {which consent may be
in Lender’s sole and absolute discretion), then Lender, at Lender’s option, may, with
all sums secured by this Deed of Trust, regardless of their stated due date(s), immediately due
and may exercise all rights and remedies in this Deed of Trust, including those in paragrafh#
19.2. Replacement Personalty. Despite the provisions of paragraph 19.1, Bo
time to time replace Personalty constituting a part of the Trust Property, as long as () the repk
such Personalty are of equivalent value and quality; (b) Borrower has good and clear title
replacement Personalty free and clear of any and all liens, encumbrances, security interests, ownerg
interests, claims of title (contingent or otherwise), or charges of any kind, or the rights of any conditish
sellers, vendors, or any other third parties in or to such replacement Personalty have been expressl
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rdinated to the lien of the Deed of Trust in a manner satisfactory to Lender and at no cost to Lender;

Hitutes a valid and subsisting lien on and security interest in such replacement Personalty of the
. this Deed of Trust has on the Trust Property and is not subject to being subordinated or its
nder any Governmental Requirements, including Article 9 § 334 of the Uniform
as adopted by the State of Washington.

initted Encumbrances. If Lender provides its prior written consent, such consent to
ender’s sole and absolute discretion, the due-on-encumbrance provision set forth
ot apply to a junior voluntary deed of trust or mortgage lien in favor of another
Property (the principal balance of any such junior encumbrance shall be added
Indebtedness for purposes of determining compliance with the financial
covenants of the N . er gives its approval to any such encumbrance, Borrower shall promptly
reimburse Lender for all
encumbrance, 7
20, Obligation to er_of Bankruptcy, Insolvency, Transfer, or Encumbrance.
Borrower shall notify Lender;in writing, at or before the time of the occurrence of any event described in
paragraphs 18 and 19 of this, Deed of Trust, of such event and shall promptly furnish Lender with any and
all information on such event that” may request.
21, Waiver of Marshaling, the-existence of interests in the Trust Property other than that
created by this Deed of Trust, and des te- her provision of this Deed of Trust, if Borrower defaults
y Obligations, Lender shall have the right, in Lender’s sole
jch the Trust Property will be subjected to the remedies
provided in this Deed of Trust and to establigh heorder in which all or any part of the Indebtedness secured
by this Deed of Trust is satisfied from the procdeeds realized on the exerc:se of the remeches provided in this

Deed of Trust. Borrower and any person wh

ny and all rights to require a marshaling of
rovided in this Deed of Trust or otherwise
provnded by Governmental Requirements.
22, Environmental Matters
22.1.
Lender that:

wer represents and warrants to

ation of any Environmental Laws
3 mental Authority under any

22.1.1. The Trust Property and Borrower are,
or subject to any existing, pending, or threatened mvestlgatlon i
Environmental Laws,

22 1.2. Borrower has not obtained and is not required

22.1.3. Borrower has conducted an appropriate mqmry in
of the Trust Property, and after such inquiry determined that no Hazardous
transported, or released on or at the Trust Property.

22.1.4. No part of the Trust Property is being used or, to the best
and belief, has been used at any previous time, for the disposal, storage, treatment;
or other handling of Hazardous Substances, nor is any part of the Trust Property afft
Substance contamination.

22.1.5. To the best of Borrower’s knowledge and belief, no real p
Trust Property is being used, or has ever been used at any prewous time, for the disposal,
processing, or other handling of Hazardous Substances, nor is any other real property adjo
Property affected by Hazardous Substances contamination.

22.1.6. No investigation, administrative order, consent order or agreement, lit
settlement with respect to Hazardous Substances or Hazardous Substances contamination is propgs
threatened, anticipated, or in existence regarding the Trust Property. The Trust Property is not currefithyon,
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Borrower’s knowledge, after diligent investigation and inquiry, has never been on, any federal or
uperfund” or “Superlien” list.
22.1.7. Neither Borrower nor, to the best of Borrower’s knowledge and belief, any tenant
the Trust Property has received any notice from any Governmental Authority regarding
n of'ariy Environmental Laws.

27.1.8. The use that Borrower. makes and intends to make of the Trust Property shall not

“dr release of any Hazardous Substances on, in, or to the Trust Property.
orrower shall not cause any violation of any Environmental Laws, nor permit any
Trust Property to cause such a violation, nor permit any environmental liens to
he Trust Property.
:r Borrower nor any third party shall use, generate, manufacture, store,
f any Hazardous Substance on, under, or about the Trust Property, or
cé to or from the Trust Property.
22.1.11 ts-made exclusively for commercial, investment or business purposes

and no portion thereof shail t y consumer, personal, family or househald purpose.

22.2. Survival of Representations and Warranties. The foregoing representations and
warranties shall be continuing snd shali b€ frue and correct for the period from the date of this instrument
to the release of this Deed of Triis ér by payment of the Indebtedness secured by this Deed of Trust
or foreclosure or action in lieu of 4ind these representations and warranties shall survive such
release, “

22.3. Notice to Lender. Borro

22.3.1. Any proceeding
limitation, any Department of Health,
Quality, ete.) regarding the presence or th

Property;

tenant of any
be placed on any potti

release, discharge,:s
transport any Hazardous Subg :

ive prompt written notice to Lender of:

nquiry. by any Governmental Authority (including, without
pattmént of Health Services, Department of Environmental
ed presence of any Hazardous Substance on the Trust

azargdous Substance;

urrencé or condition on any real property adjoining

jpart.of it to be subject to any restrictions

ty under any Environmental Laws.

ve the right, at its option, but at

it so elects, any legal proceedings
inection with any Environmental

Property relating to any loss or injury resulting from

22.3.3. Borrower’s discovery ¢fany
or in the vicinity of the Trust Property that could cause.
on the ownership, occupancy, transferability, or use of the

22.4. Lender’s Right to Join Legal Actions. Lender sh
Borrower’s sole cost and expense, to join and participate in, as 2.part
or actions initiated by or against Borrower or the Trust Proper:
Laws,
protect, defend (with counsel
ees, dgents, successors, and
ndirectly arising from or
ase, discharge,
order, consent
vt loss, damage,
. Lender to

22.5. Borrower’s Indemnity. Borrower shall indemn
approved by Lender), and hold harmless Lender, its directors, officer:
assigns from and against any loss, damage, cost, expense, or liability direct
attributable to the use, generation, manufacture, production, storage, releasg
disposal, or presence of a Hazardous Substance on, under, or about the Trust
decree, or settlement relating to the cleanup of a Hazardous Substance, or
liability, expense, or injury relating to or arising from, directly or indirectly, any,
anyone of information, whether true or not, relative to a Hazardous Substance ¢
violation, including, without limitation, Attorney Fees. This indemnity shall survive the
of Trust (whether by payment of the Indebtedness secured by this Deed of Trust or for
lieu of foreclosure).

23, Trustee. The Trustee shall be deemed to have accepted the terms of this trust when't!
Trust, duly executed and acknowledged, is made a public record as provided by law. The Trustée s
be obligated to notify any party to this Deed of Trust of any pending sale under any other dee
of any action or proceeding in which Borrowez, Lender, or Trustee is a party, unless such sale rela
reasonably might affect the Trust Property, this Deed of Trust, Lender’s security for the paymen e
Indebtedness and the performance of the Obligations, or the rights or powers of Lender or Trustee under
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&n Documents, or unless such action or proceeding has been instituted by Trustee against the Trust
erty, Borrower, or Lender.
er of Trusiee to Reconvey or Consent. At any time, without liability and without notice to
;ender’s written request and presentation of the Note and this Deed of Trust to Trustee for
tud'without altering or affecting (a) the personal liability of Borrower or any other person for
Indebtedness secured by this Deed of Trust, or (b) the lien of this Deed of Trust on the
st Property as security for the repayment of the full amount of the Indebtedness then
s Deed of Trust, (c) or any right or power of Lender or Trustee with respect to the
Property, Trustee may (i) reconvey or release any part of the Trust Property from
i, (ii) approve the preparation or filing of any map or plat of the Trust Property;
easement burdening the Trust Property; or (iv) enter into any extension or
fecting the Trust Property or the lien of this Deed of Trust.
@n,Lender’s written request reciting that all sums secured hereby have been
Beed of Trust to Trustee for cancellation and retention by Trustee, and
ce fees customarily charged by Trustee, Trustee shall reconvey,
held by Trustee under this Deed of Trust. The recitals in such
reconveyance of any matters. “be conclusive proof of their truthfulness. The grantee in such
reconveyance may be descri person or persons legally entitled to the Trust Property.” Such
request and reconveyance shall opiérate as a.reassignment of the Rents assigned to Lender in this Deed of
Trust,
26. Substitution of Trustee. L ’s option, may from time to time, by written instrument,
substitute a successor or successors to s amed in or acting under this Deed of Trust, which
instrument, when executed and acknowledged by Lender and recorded in the office of the Recorder of the
county or counties in which the Trust Prope

remainder of the
the lien of this Dee
(iii) join in the granti
subordination agréerie
25, Duty io Reconvey
paid, surrender of the N
payment by Borrower ofidn
without warranty, the Trus

ch predecessor Trustee, including, without
e, the instrument must contain the names
yust, the book and page or instrument or

of the original Borrower, Trustee, and Lender under this Dee
¢ ' Deed of Trust is recorded, and the

document number at which, and the county or counties i

, and expenses of the then acting
ndorse receipt of the payment on

Trust, this power of substitution cannot be exercised until ajl £osts,
Trustee have been paid. On such payment, the then acting Trustee sh
the instrument of substitution. The procedure provided in this paragr
exclusive of other provisions for substitution provided by Governm
27. No Waiver by Lender. No waiver by Lender of any ri2
Documents or Governmental Requirements shall be effective unless's
by two authorized officers of Lender. Waiver by Lender of any right or re
the Loan Documents or Governmental Requirements as to any transact
deemed a waiver of any future transaction or occurrence, The acceptance
by this Deed of Trust after its due date, or the payment by Lender of any Ind
by Lender of any Obligations of Borrower under the Loan Documents, on Borre
the addition of any payment so made by Lender to the Indebtedness secured by thig' Di
exercise of Lender’s right to enter the Trust Property and receive and collect th
assertion by Lender of any other right or remedy under the Loan Documents, shall not¢o
of Lender’s right to require prompt performance of all other Obligations of Borrower
Documents and payment of the Indebtedness, or to exercise any other right or remedy de
Documents for any failure by Borrower to timely and fully pay the Indebtedness and perform i

under the Loan Documents. Lender may waive any right or remedy under the Loan Docy
Governmental Requirements without notice to or consent from Borrower, any guarantor of the Indebted;
and of Borrower’s Obligations under the Loan Documents, or any holder or claimant of a lien ok other
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'in the Trust Property that is junior to the lien of this Deed of Trust, and without incurring liability
er or any other person by so doing.

nsents and Modifications; Borrower and Lien Not Released. Despite Borrower’s default in
any Indebtedness secured by this Deed of Trust or in the performance of any Obligations
f Trust or Borrower’s breach of any obligation, covenant, or agreement in the Loan
der, at Lender’s option, without notice to or consent from Borrower, any guarantor of the
FBorrower’s Obhgatlons under the Loan Documents, or any holder or claimant of a lien
operty that is junior to the lien of this Deed of Trust, and without incurring liability
erson by so doing, may from time to time (a) extend the time for payment of all

lity, for all or any portion of such Indebtedness (c) agree with Borrower to
ns of payment under the Loan Documents; (d) reduce the amount of the
paragraph 8 of this Deed of Trust; () reconvey or release other or additional

Bormower’s Indebtedness under the Loan Documents; (f) approve the
preparation or filing of” aﬂy at with respect to the Trust Property; (g) enter into any extension or
subordination agreement affeéting the Trust Property or the lien of this Deed of Trust; and (h) agree with
Borrower to modify the term,-the raté ofinterest, or the period of amortization of the Note or alter the
amount of the monthly |nstallmeﬂ p& abife under the Note. No action taken by Lender under this paragraph
_subseribed by Lender and except as expressly stated in such

writing, ro such action will impairgr :
this Deed of Trust and to observe all O tgation of Borrower contained in the Loan Documents; (ii) the
guaranty of any Person of the payment Qf tHe Indébtedness secured by this Deed of Trust; or (iii) the lien
ender’s request, Borrower shall promptly pay Lender a
rance premiums and Attorney Fees as Lender may have
advanced, for any action taken by Lender und@h :hlS paragraph
Whenever Lender’s consent or approval is Specg as a condition of any prowsnon of this Deed

by two authorlzed officers of Lender.
29. Waiver of Right of Offset. No portion of th
or be deemed to be offset or compensated by all or any p
cross-claim, whether liquidated or unliquidated, that Borro
30. Future Advances. On request by Borrower, Lender
to Borrower. A]I such future advances, wnth interest, shaH be adds

or claim to have against Lender.
option may make future advances

by this Deed of Trust.
31. Prepayment, Ifthe Note secured by this Deed of Trust prow &G
for the acceptance of prepayment of principal, Borrower agrees to pay said fg¢
or any part of it shall be paid, whether vquntarily or involuntarily, befors
even if Borrower has defaulted in payment or in the performance of any agrés|
and Lender, for that reason or by reason of paragraphs 19 and 48 of this Deed of‘ Tr
all sums secured by this Deed of Trust immediately due and payable.
32. Additional Borrower Representations. To induce Lender to enter into thié |
Note, and the other Loan Documents and to make the Loan, Borrower makes the fol
and warranties, which are deemed made as of both the date and the recordation of this

32.1. Capacity. Borrower, any guarantor, and the individuals executing L
Borrower’s behalf have the full power, authority, and legal right to execute and deliver, and{
observe the provisions of this Deed of Trust, the Note, the other Loan Documents, and any othe:
agreement, certificate, or instrument executed in connection with the Loan, and to camy
contemplated transactions.

322, Authority and Enforceability. Borrower’s and any guarantor’s execution, deliverys
performance of this Deed of Trust, the Note, the other Loan Documents, and any other docum
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nt, certificate, or instrument executed in connection with the Loan have been duly authorized by
&cessary corporate or other business entity action and do not and shall not require any registration with,
proval of, notice to, or any action by any Person or Governmental Authority. Borrower and

any gulrantor haye obtained or will obtain on or before the recordation of this Deed of Trust all necessary
Goverpiméntal Authority and other approvals necessary for Borrower to comply with the Loan Documents.
of the Note, and the other Loan Documents exscuted in connection with the Loan, when

:d by Borrower and any guarantor, shall constitute the legal, valid, binding, and joint
of Borrower and any guarantor enforceable in accordance with their respective

and compliance with their respective terms, and the issuance of the Note
emplated in this Deed of Trust, shall not result in a breach of any of the
inl the imposition of, any lien, charge, or encumbrance (except as created
can Documents) on any properties of Borrower or guarantor, or
lapse of time or both) or result in an occurrence of an event for
ness may declare the same due and payable under, any indenture,
ta which Borrower or guarantor is a party or by which Borrower,
bound or affected.
xecution and delivery of this Deed of Trust, the Note, and
agreement, certificate, or instrument to which Borrower
i ith, result in a breach or default under, or create any
al Requirements to which it is subject and shall not

and other Loan Ddg
terms or conditions of, or resy
by this Deed of Trust apd
constitute a default (with
which any holder or holde
agreement, order, judgment, &r
guarantor, or its or their properties

32.4. Compliance Wit!

violate any of the Governmental Requiremen
32.5. Material Adverse Events.
before recordation of this Deed of Trust, nei

¢ the date of the financial statements delivered to Lender
the condition (financial or otherwise) nor the business of
y adversely affected in any way.

32.6. Litigation. There are no actions, su
Borrower’s knowledge after due inquiry and investigatio
guarantor at law or in equity, before or by any Persar veramental Authority, that, if adversely
determined, would have a material adverse effect on the s, properties, or condition (financial or
otherwise) of Borrower or any guarantor or on the validity or enforceability of this Deed of Trust, any of
the other Loan Documents, or the ability of Borrower to perfarin, un

32.7. NoUntrue Statements. All statements, represéatati
and guarantor in this Deed of Trust or any other Loan Document
certificate, or instrument previously furnished or to be furnished by
the Loan Documents (a) are and shall be true, correct, and complete intglt
were made and on and as of the recordation of this Deed of Trust, (b)
untrue statement of a material fact, and (c) do not and shall not omit to st
make the information in them neither misleading nor incomplete. Borrower and:
that all such statements, representations, and warranties shall be deemed to have
as a material inducement to make the Loan.

32.8. Policies of Insnrance. Each copy of the insurance policies relatin
delivered to Lender by Borrower (a) is a true, correct, and complete copy of the respéc
in effect on the date of this Deed of Trust, and no amendments or modifications of
instruments not included in such copies have been made, except as stated in this paragraphi 32.8 a1 ‘
not been terminated and is in full force and effect. Borrower is not in default in the ‘pbservance’o
performance of its material obligations under said documents or instruments and Borrower'}
things required to be done as of the date of this Deed of Trust to keep unimpaired its rights theréyni

32.9. Financial Statements. All financial statements furnished to Lender are true and cor
in all material respects, are prepared in accordance with generally accepted accounting principles, an
not omit any material fact the omission of which makes such statement or statements misleading, There a

24 gy
Deed of Trust A " Borrower Initials

ened against or affecting Borrower or any

Wwarrantics made by Borrower
i any ‘other agreement, document,
: antor to Lender under
pects at the time they
d shall not contain any
at fact necessary to
oré€ach understands




) t5 that have not been disclosed to Lender by Borrower in writing that materially or adversely affect
stentially in the future affect the Trust Property or the business prospects, profits, or condition
otherwise) of Borrower or any guarantor or Borrower’s abilities to perform the Obligations

] ., Water Rights. (a) Borrower is the sole owner of record of the Water Rights; (b) the Water
e apputtgnant to the Trust Property and are free and clear of all liens and encumbrances except for
iitted Beicumbrances; (c) the Water Rights are sufficient to satisfy all water requirements of the
Property as presently contemplated; (d) the Water Rights include all water rights
Property; (¢) Borrower has received a water service commitment from the
guaranteeing water service for the Trust Property in an amount necessary to
h property in its currently contemplated final state of development; and (f)
Cff Trust with the county recorder, Lender shall have a valid, first priority,
e Water Rights.

filed or caused to be filed all tax returns that are required to be filed
quirements of each Governmental Authority with taxing power
made provision for the payment of, all taxes, assessments, fees,
or may have become due under said returns, or otherwise, or
Ver except that such taxes, if any, as are being contested in good
s (determined in accordance with generally accepted accounting

: %
applicable local water
satisfy the requireme:
on recordation of'

by Borrower under the G0
over Borrower, and Borrow

faith and as to which adequate r

principles) have been provided.
32.12. Leases. If the Tru :

surrender, terminate, cancel, waive, accep

at its sole cost and expense, and without expense to Trustee
‘ such further acts, deeds, conveyances, deeds
sfers, and assurances as Trustee or Lender
aring, conveying, assigning, transferring,
Trust Property and rights, and as to Lender

wthis Deed of Trust or intended now or
rinance of the terms of this Deed of
emand, shal! execute and deliver,
it may lawfully do so, one or more

pledging, mortgaging, warranting, and confirming to Tfu
the security interest as to the Personalty, conveyed or'a

Trust, or for filing, registering, or recording this Deed of Trust and,
and authorizes Lender to execute in the name of Borrower, tdthe ext
financing statements, chattel mortgages, or comparable security-inst
the lien of this Deed of Trust on the Trust Property.

32.14. Filing Fees. Borrower shall pay all filing, registrati¢
Authority stamp taxes and other fees, taxes, duties, imposts, assessmen
arising from, or in connection with the preparation, execution, delivery,
Deed of Trust, the other Loan Documents, any supplemental deed of trust
of further assurance.

32.15. Entity Compliance. As long as it is the owner of the T
corporation, limited liability company, or partnership, shall do all things necessa
full force and effect its existence, franchises, rights, and privileges as such entity un
of its incorporation or formation and the State of Washington, if different, and
Governmental Requirements of any Governmental Authority applicable to Borrower or
Property or any part of it.

33. Governing Law. This instrument shall be deemed to have been made in the State
and the validity of this Deed of Trust and the other Loan Documents, their construction, interpsetatia
enforcement, and the parties’ rights under such documents and concerning the Trust Property,

decided under, governed by, and construed in accordance with the law of the State of Washington. :
34, Taxation of Deeds of Trust. In the event of the enactment of any law deducting from the valug of
the Trust Property any mortgage lien on it, or imposing on Lender the payment of all or part of the taxes
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rges; or assessments previously paid by Borrower under this Deed of Trust, or changing the law relating

‘axation of mortgages, debts secured by mortgages, or Lender’s interest in the Trust Property so as
ew incidents of tax on Lender, then Borrower shall pay such taxes or assessments or shall
der for them; provided, however, that if in the opinion of Lender’s counsel such payment
¢ made by Borrower, then Lender may, at Lender’s option, declare all sums secured by
o be immediately due and payable without notice to Borrower. Lender may invoke any
by«this Deed of Trust.

Iaborers and others that, if unpald mlght result in, or perrmt the creation of, a
any part of it, or on the Rents arising therefrom, and in general shall do or
ecessary so that the lien and security interest of this Deed of Trust shall be
1 expense, without expense to Lender; provided, however, that if
Governmental Requirements-empower Borrgwer to discharge of record any mechanics’, laborer’s,
mt he Trust Property by the posting of a bond or other security, Borrower
shall not have to make sugh pa; FBorrower posts such bond or other securlty on the earlier of (a) 10
days after the filing or reco
Trust Property in jeopardy of
36. Brokerage.

lien on the Trtist P
cause to be done e

e, brokerage commission, loan commission, or other sum
rust, the consummation of the transactions contemplated
secured by this Deed of Trust by Lender to Borrower, and
mless from and against any and all loss, liability, or

representatlon proves inaccurate in whole or
37. Liability for Acts or Omissions. Lends ,,,shall not be. liable or responsible for its acts or omissions
under this Deed of Trust, excopt for Lender’s own gross "g@nce or willful mlsconduct or be liable or
responsible for any acts or omissions of any agen ¢
reasonable care,
38,  Notices. Except for any notice required by Ga
manner, (a) all notices requlred or permltted by the Loan

record of the date of delivery, the
: deln as made (ii) by certiﬁed United
States mail, postage prepaid, return recelpt requested; or (iii) by na
service, marked for next-business-day delivery;, and (¢) all notices shﬁil be
party at its address as follows or such other addresses as may be desi: '
with this provision:

dressed to the appropriate
¢ given in compliance

Lender: Patch of Land Lending LLC
15000 Ventura Blvd., Suite 202
Sherman Oaks, CA 91403
Attn; Operations Department
Email: closings@patchofland.com

Borrower: Jemstar, LLC
20837 ROCKY RIDGE LN,
SEDRO WOOLLEY, WA 98284
Attn:  Elizabeth Burdette

Email: jemstar.llc@gmail.com
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Notices will be deemed effective on the earliest of (a) actual receipt; (b) rejection of delivery; or
ent-by certified mail, the third day on which regular United States mail delivery service is provided
of mailing or, if sent by overnight delivery service, on the next day on which such service
ainess-day deliveries after the day of sending.

ent permitted by Governmental Requirements, if there is more than one Borrower, notice
hal! constitute notice to all Borrowers. For notice purposes, Borrower agrees to keep

it times of Borrower’s current address{es).

. Obligations. Except as otherwise provided by Governmental Requirements, at
'mié r shall promptly pay to Lender such fee as may then be provnded by law as the

Except as otherwise expressly provided by Governmental
ision-of this Deed of Trust, all payments received by Lender from Borrower
& epplied by Lender in the following order: (a) costs, fees, charges, and
ayable to Lender and interest under any provision of this Note or

under the Note, and (c) princ &
41, Remedies Are Cumulativ:
cumulative to all other rights and-t
Requirements, and each may be ex:
whatsoever.
42,
obligation of Borrower under this Deed of’
Person.
43, Severability. If any provision of the Loan
circumstances, is held void, invalid, or unenforce
Documents, and the applications of such provision
thereby, the provisions of the Loan Documents being se;
44, Delegation of Authority. Whenever this Deed 0
appoints Lender as Borrower’s attorney-in-fact to perform
name, place, and stead of Borrower, Borrower expressly under
deemed a power coupled with an interest and such power shall*be.ir
45, General Provisions.
45,1. Successors and Assigns. Subject to paragraphs 18 3
of Trust applies to, inures to the benefit of, and binds, the respective heir
executors, successors, and assigns of each party to this Deed of Trust,
45.2. Meaning of Certain Terms. As used in this|Deed of Trust
provides, the words “herein,” “hereunder” and “hereof” mean and include
rather than any particular provision of it.
45.3. Authorized Agents. In exercising any right or remedy, or taki
this Deed of Trust, Lender may act through its smployees, agents, or independent
expressly authorizes.
45.4. Gender and Number, Wherever the context so requires in this Be
masculine gender includes the feminine and neuter, the singylar number includes the plure
45,5, Captions, Captions and paragraph headings|used in this Deed of Trust are
of reference only, are not a part of this Deed of Trust, and shal! not be used in construing it
45.6. Time Is of the Essence. As a material inducement and consideration to the parties
into this Deed of Trust, and but for this provision the parties would not enter into this Deed of Tr
parties agree that the performance in a timely manner of each deadline set forth in this Deed of Trust-beft
its expiration is of crucial importance to the parties. Failure by a party to timely perform an obligatio
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ents, or the application of them to the
gurt of competent jurisdiction, the Loan

context otherwise
t as a whole,




e deadline set forth in this Deed of Trust (no matter for what reason, nor how soon thereafter it
#y bave been performed, nor the lack of prejudice to the other party as the result of such nonperformance)
it in a default by the nonperforming party or the failure of a condition, as appropriate. The parties

and to the same éxtent as if the Trust Property encompassed in the Leasehold
n held in fee by Borrower at the time of the execution of this Deed of Trust,
1, change, or modify its leasehold interest, or any of its terms, or to exercise
ee'to do so, without having obtained Lender’s prior written consent. In a
ndermay, at its option, declare all sums secured by this Deed of Trust

amended, in the san
and option agreemen
and Borrower agrées
any option to purchase,
violation of this provisio
immediately due and paysb
to require such consent in nce, shall not be a waiver of the right to require such consent at a
subsequent time. The term “Trust, Property?” as used in this Deed of Trust means such leasehold estate or
any other present or future intetest of Bertower in the Trust Property whenever the context requires.

. In the event that the security for this Deed of Trust is a
‘as follows: (a) to promptly and faithfully observe, perform,
, and provisions on its part to be observed, performed, and
fiold; (b) not to do, permit, suffer, or refrain from doing
ult under or breach of any of the terms of the Leasehold;
n any way alter or permit the alteration of any of the terms
default by anyone under the Leasehold and to

and comply with all Leasehold terms; coy
complied with, at the times set forth in

promptly deliver to Lender copies of each notice of defau
specifications, and other similar instruments received
furnish to Lender such information and evidence a:

pressly transfers and assigns
Gvenants run with the land,
enants in the Leasehold.

e Leasehold, Borrower
nmodified by any writing
nal rént; and other charges
i15, Deed of Trust;

or otherwise, except as specifically set forth in Exhibit B; (b) all rent, a
reserved in the Leasehold have been paid to the extent they are payable to
{c) Borrower enjoys the quiet and peaceful possession of the Trust Property
Borrower is not in default under any Leasehold term and, to the best of itss
circumstances that, with the passage of time or the giving of notice or both, woul
Default under the Leasehold; (&) to the best of Borrower’s knowledge, the landlord
not in default under any Leasehold term or provision the landlord is required to observe®
46.4. Assignments to Lender. If Borrower files any petition or action for
bankruptcy, reorganization, insolvency, moratorium law, or any other law or laws for the relief
to debtors, on demand by Lender, Borrower covenants to transfer and assign to Lender its leas¢ho
and the Leasehold in lieu of rejection of the Leasehold by Borrower and covenants to assign t.] )
right to accept or reject the Leasehold and to apply for any extension of time within which to accept qr
reject the Leasehold. These assignments to Lender shall be automatic on Lender’s demand. If Lender
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¢ assignment of the Leasehold under this Deed of Trust, Lender covenants to cure any defaults
under the Leasehold after the Leasehold is assigned to Lender.

Default Under Leasehold. If Borrower defaults in performing any of its obligations under
rcluding, without limitation, any default in the payment of rent and other charges and
“payable by the tenant under the Leasehold, then, in sach and every case, Lender may, at
hout notice, cause the default or defaults to be remedied and otherwise exercise any and
ahtd of Botfeower under the Leasehold in the name of and on behalf of Borrower. Borrower shali,

n

it limitation, reasonable Attorney Fees), together with interest computed at the
om the date that an advance is made or expense is incurred, to and including
nder shall have no duty to prevent the termination of the leasehold estate by
| téiminates the leasehold estate, Lender shall have the right, at its option, to
s Deed of Trust immediately due and payable and immediately bring an
s-np other real property security for the Note.
& shall give Lender notice of its intention to exercise each and every
old at least 20 days but not more than 60 days before expiration of
tfte Leasehold. If Borrower intends to extend the term of the
svith the notice of such decision, a copy of the notice of extension

46.6. Options:~Bcg
option to extend the term of
the time to exercise such optien.un
Leasehold, it shall deliver to Lender
delivered to the landlord under the
Leasehold, Lender may, at its optio option to extend in the name and on behalf of Borrower.
46.7. No Merger/Attorne sict! It is, hereby agreed that the fee title, the leasehold estate,
and the subleasehold estate in the Trust emised by the Leasehold shall not merge but shall be
kept separate and distinct, despite the u se estates in either the landlord under the Leasehold,
Borrower, or a third party, whether by purcha otherwise. If Borrower acquires the fee title or any other
estate, title, or interest in the Trust Property deraised by the Leasehold or any part of it, the lien of this Deed
of Trust shall attach to, cover, and be a lien” on such red estate, title, or interest and it shall
simultaneously be and become a part of the Trust Property-With the same force and effect as if specifically
encumbered in this Deed of Trust. Borrower agrees to éxecute/all instruments and documents that Lender
may reasonably require to ratify, confirm, and further eyidei Lender’s lien on the acquired estate, title,
or interest. Furthermore, Borrower appoints Lender as its £ul attorney-in-fact to execute and
deliver all such instruments and documents in the name an of Borrower, This power, being
coupled with an interest, shall be irrevocable as long as any red by this Deed of Trust remain
unpaid.

d or terminated, and if
perty demised by the

46.8. Interests in Successor Leasehold. If the Lease
Lender or its nominee shall acquire an interest in any new lease of it
Leasehold, Borrower shall have no right, title, or interest in or to the
created by such new lease.

46.9. [Estoppel Certificate. Borrower shall use its best efforts to obtain.and-deliver to Lender,
within 20 days after written demand by Lender, an estoppel certificate freny thé laridlord under the
Leasehold setting forth (a) the name of the tenant under the Leasehold, (b) tha {d has not been
modified or, if it has been modified, the date of each modification (together w
modification), (c) the basic rent payable under the Leasehold, (d) the date to which th
charges under the Leasehold, and (¢) whether there are any alleged defaults of
Leasehold and, if there are, setting forth their nature in reasonable detail, ' g

46.10. Limitations on Lender’s Liability Under Leasehold. Despite anything tg the
in this Deed of Trust, this Deed of Trust shall not constitute an assignment of the Leasehpld w
meaning of any provision of the Leasehold prohibiting its assignment, and Lender shall have |
obligation under the Leasehold because of its acceptance of this Deed of Trust. Lender shall be
the tenant’s obligations arising under the Leaschold for only that period of time that Lender is in pos
of the Trust Property covered by the Leasehold or has acquired, by foreclosure or otherwise, and is ha|s
all of Borrower’s right, title, and interest in the Trust Property covered by the Leasehold.
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Contractual Right to Appoint a Receiver Upon Default. If an Event of Default occurs, Lender
e entitled, to the extent permitted by law, as a matter of right and without regard to the value or
the Trust Property or the adequacy thereof as security, and by ex parte proceedings without
er, to the appointment of a receiver for all or any part of the Trust Property, whether such
ip is'ingidental to a proposed sale of the Trust Property or otherwise, The foregoing is agreed to,
n recognition of the fact that a delay in the management, development, disposition or other activity
( roperty may s,ubstantlal]),r adversely affect Lender s securlty or the value thereof.

Property to suc

request of Lender orb gra ment with Borrower, nor the entering into possessmn of all or any part of the
Trust Property by sus shall constitute the Lender a "mortgagee in possession” or otherwise make
Lender responstble ot lia ny manner with respect to the Trust Property or the occupancy, operation

or use thereof. Borrow rA jeés that Lender shall have the absolute and unconditional right to the

whether Lender seeks aﬁy
Borrower waives any expre

Borrower and Lender further covenant

urs, Lender, at its option, may exercise any or all, or any
eserved to it under this Deed of Trust or any other Loan

48, Remedies, If an Event of Defau
combination of, the remedies conferred upon
Document, or now or hereafter existing at law
do one or more of the following:

se the Trust Property to be sold as may be
cause Trustee to exercise the power of

expiration of such tlme or other matters as ‘may be required /by Gov ental Requirements, may sell the
in separate parcels as directed by Lender
(Borrower waives any right it may have under Governmental Requirer 0 direct the order of sale) at
pubhc auction to the highest bidder for cash in lawful money of th
all in accordance with Governmental Requirements; provided, ho
such sale to the extent of the full amount owed to Lender under the
Jimitation, Trustee’s fees, expenses of sale, and costs, expenses, and A
of Lender in connection w1th collectmg, litigating, or otherwise enfor:

gnts, including, without
incurred by or on behalf

ht under the Loan
detion of the Trust

postponed sale shall be required. Upon any sale, Trustee shall deliver its deed co
without any covenant or warranty, express or implied, to the purchaser or purchasers t £
in such deed of any matters or facts shall be conclusive as to the accuracy thereof. A
at the sale. In the event of a sale, by foreclosure or otherwise, of less than all of the'dT
Deed of Trust shall continue as a lien on the remaining portion of the Trust Property.

48.2. Deciare all sums secured by this Deed of Trust to be immediately due and
notice or demand, the same being expressly waived by Borrower, and upon such declaratio
Indebtedness shall become immediately due and payable and shall thereafter bear interest at a rate
the lesser of (i} eighteen percent (18%) per annum, or (ii) the maximum rate allowed by law (the
Rate™). )
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8.3. Proceed at law or equity to collect all sums secured by this Deed of Trust then due hereunder,
maturity or by acceleration.

Foreclose the lien of this Deed of Trust as against all or any part of the Trust Property in the
ovided by law for the foreclosure of a real property mortgage.

. Exercise any or all of the remedies of a secured party under the Uniform Commercial Code
eet to the Personalty that is included within the Trust Property. If Lender should proceed to dispose
szf’m Ity in accordance with the provisions of the Uniform Commercial Code, five (5)
Borrower shall be deemed to be commercially reasonable notice under each
Commerelal Code requiring notice. Borrower, however, agrees that all property
of every nature and® jon, whether real or personal, covered by this Deed of Trust, together with all
Personalty used on tion with the Trust Property and or any business conducted thereon by
Borrower and covéred e security agreements, is encumbered as one unit, that this Deed of Trust
and such security interests; at-’ender’s option, may be foreclosed or sold in the same proceeding, and that
all property encumbered alty. and Personalty), at Lender’s option, may be sold as such in one unit
as a going business, subj nental Requirements.

The proceeds or ava e made under or by virtue of this Deed of Trust, together with any
other sums secured by this Beed of Trust;which then may be held by the Trustee or Lender or any other
person, shall be applied as folluws the payment of the costs and expenses of such sale, including
Trustee’s fees, costs of title evident Fees, and reasonable compensation to Lender and its agents
B which the same costs and expenses of sale may be made,
and of all expenses, liabilities, and ad ade or incurred by the Trustee or Lender under this Deed of
Trust, together with interest at the rate se:

e§, assessments, or other charges subject to which the Trust
Property was sold; (2) to the payment of t hole amount then due, owing, or unpaid on the Note for

interest and principal, with interest on the ur

Indebtedness required to be paid by Borrower under 2
of the other Loan Documents; and (4) to the paymen
entitled to receive it.

49, Waiver of Right of Offset and Aggraisemeﬁf.

Deed of Trust shall be or be deemed to be ef‘fset or compen r any part of any claim, cause of

that Borrower may have or claim

to have against Lender Borrower hereby waives, to the full extent t
all appralsernent, valuation, stay and extension laws now or hereaft
of assets in the event of any sale of the Trust Property, any part there or any nterest therem

Guarantor(s) and any Affiliate to the Lender, as well as Related Loans and S Al
Borrower, Guarantor(s) or any Affiliate whether now existing or hereafter "afi
unrelated to the purpose of the Note, whether voluntary or otherwise, whether

others, whether obligated as guarantor surety, accommodatlen party or otherwnse 4
upon such amounts may be or hereafter may become barred by any statute of limitati
obligation to repay such amounts may be or hereafter may become otherwise unenforceab

50.1 Notwithstanding anything contained herein, in any of the other Loan Docur

of the Related Loan Documents, Borrower hereby acknowledges and agree that;
(i) This Deed of Trust by its terms secures, and for so long as it remains outstandir

secure, the payment and performance (as applicable) of the Indebtedness, including without limitatig
repayment of the Loan and each of the Related Loans (if any);
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£ (i) For all purposes of exercising its remedies herein, in any of the other Loan Documents, in

th *’=Related Loan Documents, or otherwise available at law, to the fullest extent permitted by law
may elect, in its sole discretion and without further notice to Borrower, to treat the Loan and each
elated Loans, and the Indebtedness (or any portlon thereof), as elther (a) separate and

its Affiliates.

riewer hereby waives, to the fullest extent permltted by law, all rights to require Lender
3 Affiliate or any other Person (including without limitation, any guarantor of any of
ursue any other right or remedy Lender may now or hereafter have against any
rior to exercise any one or more of its remedies against Borrower and/or with

fned by Lender in any proceeding enforcing any of the Loan Documents
uments shall merge any of the Indebtedness into that judgment, and all

50.1(ii) above no_;udgme
or any of the Related Lod
Indebtedness that remains
Notwithstanding any forecl¢
under this agreement.
50.4  To the extent el
Loan Documents, or any of the
benefits under (i) California Code
been given, might otherwise limit Borr
between the obligations of Borrower und

the state of Califomnia apply to this Deed of Trust, any of the other
Loan-Documents, Borrower hereby expressly waives any and all
edure Section 580a (which Section, if this waiver had not
ility after a nonjudicial foreclosure sale to the difference
his-Agreement and the fair market value of the property or
interests sold at such nonjudicial foreclos ; (ii) California Code of Civil Procedure Sections 580b
and 580d (which Sections, if this waiver had nét been given, might otherwise limit Lender’s right to recover
a deficiency judgment with respect to purchase money obllga.tlons and after a nonjudicial foreclosure sale,
respectively); and (iii) California Code of Civil Procedus ion 726 (which Sectxon if this wawer had
not been given, among other things, might otheiwisg.x
personal judgment could be obtained for a deficiency

51, Venue. The parties agree that all actions or proceed
Trust and the other Loan Documents shall be tried and litigatéd.ont
the jurisdiction of, the state courts located in King County, Washingtg
court that covers said county. Borrower waives any right Borrower n‘é

non conveniens or to object to such venue.

orrower hereby submits to
applicable federal district
rt the doctrine of forum

52. Release. Upon payment in full of the Indebtedness, Lender sh ise-the release of this Deed of
Trust. As permitted by Applicable Law, Borrower shall pay Lender’s _ connection with

such release.

53. Dispute Resolution: Waiver of Right to Jury Trial
531 WAIVER OF RIGHT TO JURY TRIAL. TO THE EXT7 PE&M!TTED BY

APPLICABLE LAW, BORROWER AND LENDER AGREE TO WAIVE

LIMITATION, CONTRACT CLAIMS, TORT CLAIMS, BREACH OF DUTY CLAIMS
OTHER COMMON LAW AND STATUTORY, CLAIMS. BORROWER AND, BY ITS ACCEI
OF THE BENEFITS OF THIS DEED OF TRUST, LENDER EACH (A) ACKNOWLEDGES THAT,
WAIVER IS A MATERIAL INDUCEMENT FOR BORROWER AND LENDER TO ENTER INT
BUSINESS RELATIONSHIP, THAT BORROWER AND LENDER HAVE ALREADY RELIED O
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IS WAIVER BY ENTERING INTO THIS DEED OF TRUST OR ACCEPTING ITS BENEFITS, AS
“ASE MAY BE, AND THAT EACH SHALL CONTINUE TO RELY ON THIS WAIVER IN
'LATED FUTURE DEALINGS, AND (B) FURTHER WARRANTS AND REPRESENTS
yCE S REVIEWED THIS WAIVER WITH ITS LEGAL COUNSEL, AND THAT EACH
KNOWINGL AND VOLUNTARILY WAIVES ITS JURY TRIAL RIGHTS FOLLOWING
CONSULTATION WITH LEGAL COUNSEL. THIS WAIVER IS IRREVOCABLE, IT MAY NOT BE
MODIEIED. R.ORALLY OR IN WRITING, AND THIS WAIVER SHALL APPLY TO ANY
SUBSEQUEN INDMENTS, RENEWALS, SUPPLEMENTS, OR MODIFICATIONS TO THIS

DEED OF
BORROWER’S INITIALS: @&

- REMEDIES; FORECILOSURE AND INJUNCTIVE RELIEF,
shall.be deemed to apply to or limit the right of Lender to: {a) exercise self-

4Thy er non-judicially against any real or personal property collateral, or
to exercise judicial or non- i r of sale rights, (c) obtain from a court provisional or ancillary
remedies (including, but no > junctive relief, a writ of possession, prejudgment attachment, a
protectlve order or the appom en giver) or (d) pursue rights against Borrower or any other party
in a third party proceeding in any:agtion brought against Lender (including, but not limited to, actions in
ights set forth in the foregomg clauses (a) through (d),
fany, proceedmg referred to in Section 53.1, above. Neither
n or maintenance of an action for foreclosure or
to any such provisional remedies shall constitute a
waiver of the right of any Borrower, Lender.of any other party, including, but not limited to, the claimant
in any such action, to require submission the djspute, claim or controversy occasioning resort to such
remedies to any proceeding referred to in Section 53.1, a '

532 PROVISK
Nothing in Section 53.1, abi
help remedies, (b) foreclo:

inclusive, before, dur:n g, or after the pend
the exercise of self help remedies nor
provisional or ancillary remedies or the

NTS TO LOAN MONEY,
RCING REPAYMENT OF A

ORAL AGREEMENTS OR ORAL C
EXTEND CREDIT, OR TO FORBEAR FR:
DEBT ARE NOT ENFORCEABLE UNDER

[Signature Page"
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Signature Page to Deed of Trust,
Assignment of Leases and Rents, Fixture Filing,
and Security Agreement; Request For Notice

SS WHEREOF, Borrower has executed and delivered this Deed of Trust as of the date
and hereunto sets its hand and seal.

Jemstar, LLC
a(n) Utah Limited Liability_ Company

Its: Managing Member

STATE OF \pASMiAY.
COUNTY OF Kﬁao

I certify that I know or have satisfa
appeared before me, and said person acknowledged th
on oath stated that he is authorized to execute the in.
Signor of Jemstar, LLC to be the free and volunta
mentioned in this instrument. '

evidence that Elizabeth Burdette is the person who
lizabeth Burdette signed this instrument,
2nt and acknowledge it as the Authorized
? such party for the uses and purposes

Witness my hand and official seal this _ ,201%.

Vo Rmmu

i  Notary Public Notary name:
State of Washington Notary Public in and for the'St

| KAREN RICHARDSON S_b
| MY CO“A“"-?g'SSzE"P'RES Residing at “'—'P(,[L 7/6%\
, pril o, gz

My appointment expires: U \ N’
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LEGAL DESCRIPTION
EXHIBIT "A™

AT OF BRICK YARD CREEK DIVISION", A5 PER PLAT RECORDED IN VOLUME 15 OF PLATS.
ND 50, RECORDS OF SKAGIT COUNTY, WASHINGTON.,



EXHIBIT "A"
Legal Description

Legal Description Attached Hereto and Made Apart Hereof

35 4 ‘
Deed of Trust ' __ Bomower [nitials



EXHIBIT "B"

PERMITTED ENCUMBRANCES

NONE
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