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SSIGNMENT OF RENTS

Reference # {if applica
Grantpr(s):
1. Trmark Burlingtot:

Grantes(s) _
1. First Federal Savings & L

THIS ASSIGNMENT CF RENTS dated April 24, 20- de-and executed between Trimark

Buriington Hospitality LLC, a ‘Washington Limited Lia ompany (referred to below as
"Grantor”) and First Federal Savings & Loan Associatidn of ® Angsles, whose mailing

address Is 1203 W Washington, Sequim, WA 98382 {referred fo-below as "Lender").
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ASSIGNMENT. Fgr valuable consideration, Grantor hereby assigns, grants a continuing security
intereSt’in, dnd' condeys to Lender all of Grantor's right, title, and interest In and to the. Rents

from the followin eribed Property located in Skaglt County, State of Washington:

lington Boundary Line Adjustment, approved October 1, 2007, and
0‘07,. according to the Record of Survey thereof recorded under
10010110, records of Skagit County, Washingten.

.00 feet of Parcel A of said City of Burlingteri Boundary Line
October 1, 2007, and recorded October 10, 2007, according fo the

Record of Survey thersof raé d under Auditor's File No. 200710010110_, records of

Skagit Cou ﬁty, Was

ALSO TOGETHER WITH on-exglugive easement for ingress, -egress and utilities over,
acrass and under the Ea 00 'of said Boundary Line Adjustment.

ALL OF THE aBQVvE being portions 4f the Northwest % of the Northwest ¥ of Section 8,
Township 34 North, Range 4 :

Situated in the County of Skagit,

‘The Property or Its address is Tommorily
WA 98233. The Property tax identificatiar
340408-2-010-0309.

THIS ASSIGNMENT 1S GIVEN TO SECURE. (1) PAYMENT Of NDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS QF GRANTOR UNDER THE NOTE, tHIS ASSIGHMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWAN S
PAYMENT AND PERFORMANGE, Except as therwise providad”
shall pay to Lendér all amounts secured by this Assignment as- the
Grantor's obligations under this Asslgnment, Uniess and untit Lender 8
below and sa lohg as there is no default under this Assignment, Grag
operale and manage the Property and collect tha Rents, provided that
nct constitule Lendef's consent tg the use of gash collateral in a bankrupi

GRANTOR'S. REPRESENTATIONS AND WARRANTIES, Grantor warrants thal:

Ownership. Grantor is entjtled 10 recelve the Rents free and clear of all Hahts, ns, encumbrances, and
claims except as distiosed to and accepled by Lender In writing.

Right to Assign. Grantor has the full right, power and authority fo epter int
canvey {he Rents to Lender,

of Washington,

own as 1670 ‘South Burlington Bjvd., Burlington,
number ig.#24246, 340408-2-010-0408, P24245,

pr any Related Documents, Grantor
g and shall strictly pedorm all of
it to collect the Renls as provided
4 In pessegsion and central of and
ight to collect the Rents shall

Na Prior Assignment. Grantor has not previcusly asslgned of conveyed the Ren
instrument new in force.

Ho Further Transfer. Grantor will not sel, assign, encumber, or otherwise dispose o &t
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lgrder shall have the right at any tim

defaul} shall have ocourred under this Assignment, to collect and receive the Rents. For this purpos:
given and graniad the following rights, powars and authority:

Notice to Tenants. Lender may send notices 1a any and all lemants of the Properly advlsi
Assignment and directing all Rents io ba paid directly to Lender or Lendar's agent. ’

Enter the Property. Lender may enter upon anid take possession of the Property; demand, collect and rég
the tenants or from any other persons liable therefor, all of the Renfs; Instiute and cairy on all legal pn
necessary for the protection of the Property, including such proceedings as may be naecessary to
passession of the Property; collect the Rents and remave any tenant or {enants or other persons Trom the Prot
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Froperty. Lender may enter upen the Propeity to maintain the Praperty and keep the same n repair;

5 2\s, thereaf apd of alf services of all emplayees, insluding their equipment, and of all continuing costs
and sxpenses pf maintaining the Property in proper repair and conditlon, and aiso to- pay all taxes, assessments and
the premiums. on fire and ather insurance effectad by Lender an the Property.

Lendar may do any and all things fo execute and comply with the laws of the State of
frother laws, rules, orders, ordinances and reguirements of all other governmental agencies

‘may rent or lease the whole or any pait of the Property for such term or terms and on
v.deem appropriate,

ge such agenl or agents as Lender may deem appropriate, either in Lender's
d manage the Praperty, including the collection and application of Rents,

it such other things and acts with respect (o the Property as Lendér may deem
&l solely in the place and stead of Grantor and. to have all of the powers of

such canditians as Lengdl

Employ Agents,
name of in Granldr

Other Acts. Lender may do
appropriele and may act f
Grantor for the purpose

No Requirement to Act.
Lender shalt have performed
specific act or {hing.

all nok b required to do any of the foregoing acts or things, and the fact that
or morg of the foreguing acts or things shall not-require Lender to de any other

nd‘expenses incurred by Lender in connection with the Propefty shall be for
Granior's account and Lender may pay susfi cests and expenses from the Rents, Lender, in its sole discretfion, shall
determine the application of any and all Her et t; however, any such Rents recelved by Lender which are
not applied to, such costs-and expenses shall.5e"apolietlosthe Indebtedness, Al expenditures made by Lender under
this Asslgriment -and not reimbursed frord: fhe Ahall become .a part of the Indébtedness secursd by this
Assignment, and shal!'be payable on demand, wilkiIntergst at theNote rale from date of expenditure untjl paid.

FULL PERFORMANGE. If Grantor pays all of the, pdries en due and otherwise performs all the cbilgations
imposed upon Grantor under this Assignment, the, Rgite, arid Sie Related Documents, Lender shall execute.snd defiver to
Grantor a suitable satisfaction of this Assignment an ftzible stalements of terminatian of any financing statement on
file evidencing Lender's securily interest in the Ren the Property. Any termination fee required by law shall be
pald by Grantor, if permilted by applicable law.

LENDER'S EXPENRITURES. If any action or procesding is commenced.th
the Property ar if Grantor Falls to comply with any provislon of this Assl
hot limited to Grantor's failure to discharge or pay when due any.
this Assignment or any Ralated: Documents, Lender an Grantor's, ‘
action thet Lender deems appropriate, including but not fimited’ dischanding..of paying all taxes, liens, sécurity
interests, encumbrances. and other claims, at any time levied or placedan: e Froperty and paying ali costs
for Insuring, maintaining and preserving the Property. Al such expand of paild by Lender for such
purposes will then bear Interest at the rate: charged under the Nate from the dite incu r paid by Lender to the date
of repayment by Grantor, All such expenses will become a part of the Indpltedness dng, at Lenders aption, will (A}
be payable on demand; {B) be added 1o the balance of the Note and be 2 ! ong. and be payable with any
instaliment payments to become due during sither {1} thé term of any : te pelley; or (2) the
remalning term. of the Note; or (C) be trestad ag a balleon payment which wi W and, payable at the Mote's
maturity. The Assignment alse will sacire payment of these amounts. Such right in at
and remedies to which Lender may be entited upon Defaull,

uid materially atfect Lender's interest in
sigriment br any Related Documants, including but
nts Grgntor i required to discharge or pay under
half may (Sut shall not be obiigated ) tzke any

Payment Default. Granlor fails to maka any payment when due under the ndebledness,

Other Defavlts. Granter fails to comply with or to perform any other term, obligation] covenar
contained in this Assignment or In any of the Related Documents or to comply with
abligation, covenant or condition contained in any other agreement between Lendsr and Gr

Default on Other Payments. Faiture of Grantor within the time required by this Assignment to ma
for taxes or Insurance; or any other payment necessary 1o prevent filing of or ta effect discharg

Default In Favor of Third Parties. fny guerantor or Grantor defaulls under any toan, extension of
agresment, purchase or sales agreement, or any other-agresment, in favor of any other creditor or peiso
materially affect any of any.guerantor's or Grantor's property or ability to perform thelr respectiva obligy
thiz Assignment or-any of the Related Documents.

Environmental Default. Failure of any party lo comgly wilh or perform when due any term, shligation, cove
sondition contained in any environmental agreement executed in connection with the Property.
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RIGHTS. AND REMEDIES ON DEFALLT, Upon the occurrence of an
may exercise any ane ormire of the following rights and remadies, |
by law:

nits, Any warranty, representation or statement made or fumished 1o Lender by Grgntor or on
under this Assignmenl or ibe Related Documents is false or mfsl_eading in any material respect,
the tirme made or fumished or becomes false or misleading at any tima thereafter.

Cellageralization. This Assignment or any of the Relaled Documents ceases to be in full force and effect
leire ot ary collataral document to creata a valid and perfected security interest or lfen) al-any time and

e dissolution of Grantor's {tegardiess of whether leclion to continue Is made), any
& limited liabilly company, or any other lermination of Grantor's existence as a going
business -or the death.af asymember, the Insclvency of Grantor, the appointment of a receiver for any part of
Grantor's -propernt 7y ment for the benefit of credltors, any type of creditor workoul, or the
nder any bankruptey or insclvency laws by or againgt Grantor.

dings. -Commencament of foreclosure or forfeiture proceedings, whether by judicial
r any other method, by any creditor of Grantor or by any governmental agency
etufng the Indebledness. This Inciudes a gamishment of any of Grantot's
ith Lender. However, this Event of Defautt shall not.apply i there is a
. the validity ar reasonableness of the claim which is the basis of the creditor or
or glves Lender written notice of the creditor or forfelture proceeding and deposits
d for the sreditor orforfeiture préceeding, in an.amount determined by Lender,
gualebseive of bond for the dispute,

Property Damage or Loss. The Propest

Events Affecting Guarantor, Any o
Indetledness or any Guarantor dies of
under; any Guaranty of the indebtednesg’

Adverse Change. A matedal adverse change sccurs:
prospect of payment or performance of the Indeltedn

thsecurity. Lender in good faith: believes ilsell ing

Gure Provisions. f any default, other than a de paymant. is curable and if Granfor has not been given a
notice of a breach of the same provision of this Assignrent within the*precading one (1} manth, it may be curad if
Grantor, after | ender sends written notice to Grantor demanding: gure af such default: (1) cures the default within
fiftegn {15) days; or (2} if the cure requires mare than fiftee : mediatély initiates steps which Lender
deems in Lender's sole discretion to be. sufficient to cure t thereafter continues and completes all
reasonable and necessary stéps: sufficient to produce compll reasonably practical.

titapd at any time thereafter, Lender
er rights.or remedies pravidsd

Creditor or Forfeiture Pr
proceeding, self-help, repass:
apainst the Rents or any
-accounts, inciuding depy
good faith dispute by {3ranto
forfeiture proceeding and if
with' Lender monies or a surety
In its sola disgretion, as being &

substantially damaged, sold, or borrowed against.

ling abents ocours with respact to any Guarantor of any of the
i mpetént, or revokes or dispules the validity of,. or Hability

rartor's finanglal condition, or Lenwer believes the
4% inpalrad,

Accelarate Indsbtednass. Lender shall have the- right at its option wi
Indebtedness immediately due and payable, including any prepaymen
pay.

Collect Rents. Lender shall have the right, withoul notjes to Grantor, to take possess
collect the Rents, including amounts past dus and gnpaid, and apply the net proceeds, o
costs, agaihst the Indebledness. In furtherange of this right, Lender shal have &) the righis peqvided Tor In the
Lenders Righl to Recelve and Collect Rents Section, above. If the Rents are Gollditer s¢, then Grantor
irrevooably designates Lender as Grantor's attorney-in-fact o endorse Instrument ved in-fayment thereaf In
the name of Granor and 1o nagatjate the same and collect the proceeds. Paymaents hy'tesants or offer users to
Lender In response to Lénders demand shalt salisfy the obligations. for which the paym? N
nol:any proper grounds for the demand existed. Lender may exercise s rights under tals-subpe ther in
persan, by agent, or through a receiver,

Appolnt Recalver. Lander shall have the right to have a receiver appointed {o take possession of:
the Property, with the powsr to protect and prasérve the Property, to operate the Property pra
fareclosure or sale, and to collsct the Remis from the Property and apply the praceeds, over. and abgve
the ‘receivership, against the Indebledness. The receiver may serve without bond if permitted by o
fight to the appalniment of & recaiver shall. exist whether or not the apparent value of the Property gs
indsbiedness by a substantial ameunt, Employment by Lender shall not disqualify a person from Ssin
receiver.

Other Remedies. Lender shall have all other fights and remedies provided in this Assignment or the Nole
law.

¥ Grantor to declare the entire
Grantor would be required to

of the Property and
and above Lender's
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-Retnedies. Election by Lender to pursue any remady shall not exclude pursuit of any othe'r remedy, and
tion toymake expendiluras or to lake action to perform an obligation pf Grantor ur}der_ this Assignment, afier
tor's failuje to perform, shall nat affect Lender's right to declare a defatll and exercise its remedies.

¥ ses, i Lendar institutas any sult or action 1o enfarce any of the terms of this Assignment,
o recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
her or not ary court -action is Involved, .and to the extent not prohlbited by law, all
er incurs that In-Lender's opinion are necessary at any time for the pratection of its
of its rights shali becorme a part of the Indebledness payable on demand and sl'!alt bear

e date of the expendliure until repald. Expenses covered by this paragraph incluide,
Blec! to. any limits under applicable law, Lender's aliomeys' fees and Lender's legal
is a lawstit, Including aitorneys' fees and expenses for bankruptey proceedings
caie any automatic stay or injunction), appeals, and any anticipaled post-judgment
pihing records, obiaining title reports {including foreciosure raporis), surveyors'
‘insurance;, and fees for the Trustee, to the extent permilted by applicable law,
Yaddition to &l other sums provided by law.

nlscelianeous provisions are a part of this Assignment;

I th any Related Documents, constitutes the entire understanding and
ltefs gatsforih in this Assignment. Mo alteration of or amendment ta this
i writing and signed by the party or parties sought to be charged or

interest orgtie enio
interast at the Note'n
without limitation,

collaction services, the cos
repors, and appraisal fees,

agreement of the parties as to
Assignment shall be effective tm

{- ara for convenience purpases only-and are not o be used

Governing Law, This Assignment will be gavieined by federal law applicable fo Lender and, to the extent not
presmpted by faderal law, the faws of the Stite, t Wagliington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendef in'the State‘of Washingtan.

Chaice of Venue. [f there Is a lawsuil, Granlor sifreeb upon Lender's reguest to submit lo the furisdiction of the
courts of Clatarm County, State of Washington.

Merger, There shall ha no merger of the interest o fe created by lhis Assignment with any other interest or
estale in the Properly at any time held by or for the baRefit of Lends y capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more thansHne Borrow
Assignmeril in the singular shall be deemed to have been usic
require, {2} if more than one person signs this Assignment ag.’
and several. This means that If Lender brings & lawsuit, Lendée rreiy
Borrower and Grantor are not the same person, Lander need not sue Bgr
jolred in any laweuit. (3) The namies given to paragraphs or secti
puposes onty. They are not to be used to interprat or defing the provis

Mo Waiver by Lender. Lender shall not be deeméd to have waived g
walver is given in writlng and signed. by Lender. Mo delay or omission on r-of Lefider Ty exercising any right
shall operate as a walver aof such right or-any ather right. A waiver by Lender provis;
shall not prejudice or constitute a- walver of Lender's right othierwise. to demand stric
provision or any other provision of this Assignment. No prior waiver by Lendar, 3 Y
Lender and Grantor, shall constitute a waiver of any of Lendar's rights or of any &£ Ga
fulure transactions. Whenaver the consent of Lender is required under this As ]
consent by Lender in any instance shall not constituts continuing cansent to subsaqu

consant is réquired and in all cases such consent may be granted. or withheld it the sole +

Notices. Subjec! to applicable law, and except for nolice' required or allowed by la :
manner, any notice required to be given under this Assignment shall be given in writing, “ang h
when actually delivered, when actually received by telefacsimile (unless otherwise requires

deposited with a nationally recognized overnight courier, or, If maited, when deposited in the Unitad’
first class, certified or ragistered mail postage prepaid, directed 1o the addresses shown near the beg
Assignment. Any party may change its address for notices under this Assignment by giving forma.il
lo e other parties, specifying that the purpose of the notice is to -change the party's address notj
purposes, Grantor agrees to keep Lender informed at afl times of Grantor’s cument addrags, Subject to-Applical
law, and except for notice required ar allowed by law 1o be.given In another manner, if there is. more BHand
Grantor, any nolice given by Lender to any Grantor is deamed to be notice given to alt Grantors,

Povers of Atterney. The various agencies and powers of attorney conveyed on Lender under this Assignment #

t Grantor, then all words used in this
where the conlext and construction sc
ghligations. of each Grantor are joint

g o more of the Grantors. I

gnmett are for convenlence
gnment,

Wi Agsignment unless such

smpliance with that
“dealing between
gations &% to any
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inoses of securily and may not be revoked by Grantor until such time as the same afe fenounced Dy

court of competent jurisdiction finds any provision of this Assignmant to ba illegal, Invefid, of

1. any circumstance, that finding shall not make the offending provision illegal, Invalid, or
g other circurnstance. 1 feasible, the offending provision shall be considered modifled so
lid and enforceable. If the offending provision cannot be so medified, It shail be
this Asslgnment.  Unless otherwise required by law, the [Hfegallty, invaiidity, or
ulsion of this Asslgnmient shall not affect the legality, validity or enforceability of any
nt.

et to any limitations stated In this Assignment an transfar of Grantor's fiterest, this
ing Bson and inure to the benefit of the parties, thelr successors and assigns, If
owriership of the Property-Becomesvested in a person other than Grantor, Eendar, without notfice to Grantor, may
deal with Grantor's successors'witii reference to this Assignment and the. Indebtedress by way of forbearance ar
gxtension without releasing-Grar ‘een the obligatiaps of this Assignment or fiability under the Indebiedness,

“Time is of the Esgence, T

Waive Jury. All partles to
countarclaim brought by any

ce in the perfosmance of this Assignment,

jﬁ\sslgnm ¥ hereby walve the right o any Jury trial ih any action, proceeding, or
against.ahy pther party. ‘

y neleases and waives all rights and benefits of the homestead
exemption faws of the State of W, t sl indebiedness secured by this Assignmant,

Waiver of Right of Redemption. * NOTW[THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR-HERESY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMEKT. OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXGEPT JUDGMENT.CREDIFGRS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO TE-OF, 7HIS ASSIGNMENT.

DEFINITIONS. The fullowing capitalized words & shall have the following meanings. when used in Lhis
Assignment. Unless spacifically slated to the contraf aferences to dollar amounis shalt mean amournis in lawiul
money of the tnited Slates of America. Wards and lermis used in the singular shall Include tha plucal, and the: piural
shafl include the singular, as the context may require, ‘Wards and terme therwise defined in this Assignment shall
have the meanings attributedto such terms in the Uniform Tommercial Go

Assigniment. The word “Assignmen!* means this ASSIGNMEMT F'REK
be amended or modified from time to time, together with allézhibits an
OF RENTS from tirme to time.

Borrower. The word "Borrower™ means Trimark Burlington Hospi
Default. The ward "Default” means the Default set forth in this Assign

Event of Default. The words "Event of Default” mean any of the v
the default seciion of this Assignment,

Grantor. The word "Granlor* mearis Trirhark Burlington Haspitality LLC

Guarantor, The word "Guarantor” means any guarantar, surely, or accormm
indebiedness:

as this ASSIGNMENT OF RENTS may
edules attachied to this ASSIGNIMENT

tion titied "Default”,

Guaranty. The word "Guaranty" means the guaranly from Guarantor io Len
guaranty of all ar part af the Mate,

Indebtedness. The word "Indebtedness” means all principal, interest, and other atm
peyable under the Nole or Related Documents, together with all rerieiwals of, exten
consolidations of and substitutions. for the Note or Relatad Documents and ahy amaounts ‘oxpay
Lender 1o discharge Grantor's obligations or expenses incurred by Lender to enforce Gréntp
this Asslgnment, tegether with inlérest.an such amounts as provided in this Assighmént.

Lender. The word "Lender" means First Federal Savings ‘& Loan Agsaciation of Port Angeles
assigns.

Note, The ward "Note" means the promissory note dated April 24, 2018, in the original princip
of S_Q,TZQ,QGU.OD from Grantor to Lender, together with all renewals of, aextensions of, modfficatio
refinancings of, consolidations of, and substitutions for the promissary note of agresment.

Property. The word "Froperly” means all of Grantor's right, titie and interest In and lo all the -Frope
desctibed in the "Assignment® section of this Assignmant.
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maents.  The words "Related Documents” mean afl promissory notes, credil agreements, loan

ironmental agreements, guaraniies, securily agreements, mortqages, deeds of frusi, securily
erigages, and all other instruments, agreements and documen's, whether now or hereafter
connectlon with the (ndebledness,

nis" means all of Grantor's present and future rights, title and interest in, te and under any
gtyre femses, including, witheut fimitation, all rents, revenue, Income, issues, royalties,
: e, cash or security depdsits, advance rentals, profits and proceeds from the Property,
saneflis derived or 10 bé derived from such leases af every kind and nature, whether due
limitation Grantor's right to snforce such leases and Lo recelve and coliect payment
and proceeds thereund

THE UNDERSIGNED ACKNOWLEDGES, HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS.AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ;

GRANTOR:

STATE OF

COUNTY oF

On this day of ; 20 % % before me, the undersigred
Natary Public, perscnally appeared Altat Jiwani, Manager of Trimark Buglington Hospitality LLE, and personally known
10 me or provad {0 me on the basis of salisfactory evidence to be a mermber or désignated agent of the fmited liability
company that executad the ASSIGNMENT C the.ABsighment.to be the free and voluntary
| Ganizalion gr is operating
thorized 1o execite this

Notary Public In and for the State of .

s pf P rcd E Py Sy c-vaA

LaserPro, Ver. 17.4.27.005  Copr. D+H USA Corporalion 1987, 2018. — All Rights Ho
JAGFALPL\G14.FC TR.863 PR3




blic or other officer campleting this certificate verifies only the identity of the individual who signed the
ich this certificate is attached, and not the truthfuiness, accuracy, or validity of that document.

State of:
County of;

On April 25, 2018 before
ALTAF JIWANT
Who proved to me on the b
subscribed to the within inst
the same in his/her&heir autho
instrument the person(s), or entity lipe
instrument.

[ cortify under PENALTY of PERJURY un faws of the state of California that the
foregoing paragraph is true and correct.

MARTHA MARISCAL
GCOMM. #2175479
Notary Pubdic - Californta
Riverside County
My Comin. Expires Jan. 11, 2021

WITNESS my hand and official seal.

s LOHN

”\»)/-),/“\ i O~ % 7//\ Ay =N /

Martha Mariscal /
Notary Publi

Ton Expires Jan 11, 2021

OPTIONAL

DESCRIPTION OF THE ATTACHED DQCUMENT

Title or Type of Document: ASSIGNIVIENT OF RENTS



