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CONSTRUCTION DEED OF TRUST

DATE: April 24, 2018

Reference # (if applicable):
Grantor(s): =
1. Trimark Burlington Hospitglity

Additional on page ___

Grantee(s) ;
1. First Federal Savings & Loan Assdciation of
2. Trustee Services, Inc., Trustee

it Angeles

Legal Description: Section 8, Township 34 No

Assessor's Tax Parcet \D#: P24246, 340408-2-0710-04

ington Hospitality LLC, a
ings & Loan Association of
dzrketplace, 1203 W
and somatimes as
980, Silverdals,

THIS DEED OF TRUST is dated April 24, 2018, among THmar
Washington Limited Liabliity Company ("Grantor"); First Federal
Port Angeies, whose mailing address is First Federal - Sequim
Washington, Sequim, WA 98382 (referred to below sometimes as
"Beneficiary"); and Trustee Services, Inic;, whose mailing address
WA 98383 {referred to below as "Trustee").
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) GRANT. For valuable. cansideration, Grantor conveys to Truslee In trust with power of sale, right
of antry > &lois. and for the benefit of Lender as Beneficiary, ali of Grantar's right,-tltle, and interest In and to
the followsing “déscribad..real propery, together with ali existing or subseguently erected or affixed buildings,
impravements and f all easements, rights of way, and -appurtenances; all water, water rights and ditch rights
including stack } ditch or irfigation rights); and all other rights, royallies, and rol‘ita relating ta the resl

tion ali minerais, oll, gas, geothermal and similar matters, (the "Real roperty™)

tate of Washington:

Parcel B of City
recorded Octoly

on Boundary Ling Adjustment, approved October 1, 2007, and
according to the Record of Survey thereof recorded under
110, records of Skagit County, Washington.

£.00, feet of Parcel A of sald City of Burlington Boundary Line
' 142007, and recorded QOctober 10, 2007, according to the
rded under Auditor's File No. 20071001 0110, records of

Recoid of Survey th
Skagit County, Washingt

ALSO TOGETHER WITH #.m n-exelusive easement for ingress, egress and utilities over,
across and under the East 78.00 feel of saig Boundary Line Adjustment.

ALL OF THE ABOVE being portiosis of thé Northwest % of the Northwest % of Section 8,
Township 34 North, Range 4 East, W,

Situated in the County of Skagit, Sta

The Real Property or its address is comrﬁonly &11a) a8 1670 South Burlington Bivd,,
Burlington, WA 88233. The Real Prope entification number s P24248,
340408-2-010-0408, P24245, 340408-2-010-309.

Grantor hereby assigns as security to Lender, all of Grantor
profits of the Property. This assignment is recorded in accortzrod RQW, 65.08.070, the lien created by this
assignment is intended 1o ba 'specific, perfected and choste upan the recgrding of this Deed of Trust, Lender grants o
Grantor a license tg collect the Rents and. profits, which license niay be revoks t Lender's option and shell be
automatically revaked upon acceleration of all or part of the Indeb §s. In.Addition, Grantor grants to Lender a.
Uniform Commerclal Code security interest in the Persoral Property an

THIS DEED OF TREMST, INCLUDING THE ASSIGNMENT OF RENTS AND THE-g&CU ITY-BTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND %(B) PERFORMANGE OF
ANY AND AlL DBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS IO THIF LEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC IRITY INTEREST

CERTAIN CONSTRUCTION LLOAN AGREEMENT BETWEEN GRANTOR AND LENDER-@F-EVE]
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF Fi
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT QF DEFAULT UNDER THIS DEED OF
TRUST IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Except as otherwise provided in this Dead of Trust, Gra
amounts secured by this Deed of Trust as they become due, and shall strictly and in d timely
Grantor's obligations under he Note, this Deed of Trust, and ihe Relaled Documents,

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction morgage™ for the purposes of &
and 2A-300 of the Uniform Gommercial Gade, as those sections have been adopted by the State of Wag

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's -possession
Property shall be governed by Lhe following provisions:

Possession and Use. nti) the occurrence of an Event of Befault, Grantor may {1) remain in poss:

rd-interest in and (o all lesses, Rents, and

all pe
manrigr-Heform all of

_ ‘ h
{this privilege is a license from Lender to Grantor autornatically revoked upon default), The following pré ions
relate to the use of the Praperty or to othér limitations on the Properly, The Real Properly js not used printigall
for agricultural purposes.
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In.  Grantor shall maintain the Proparty in tenantable condition and prompily parform all repairs,
d maintenance necessary to preserve its value.

., Grantor shall not cause, tonduct ar permit any nuisance nor commit, permit, or sgffar any
aste on or to the Properly or any pertion of the Property. Withaut limiting the generality of !he—
ol remove, or grant 1o any other party the right to remove, any imber, minerats (inciuding
coria, gail, gravel or rock products withaut Lender's prior writien consent.

Grantor shall not demolish or remove any Improvements from the Real Prgpe{ty
r wriltan consent. As a tondition to the removal of any improverients; Landar may require
Grantor to make arrangéments satisfactory 1o Lender to repiace such Improvements with Improvements of at least

Lender's Right t&, Bxi

reasonable times to atte
compliance with the terms

nd Lender's agents and feprasentatives may enter Upon the Real Prapeny at all
erf's interests and to inspect the Real Property for purposes of Grantor's
jong of this Beed of Trust.

nents.  Grantor shafi promptly comply, and shall promptly cavse
T persons or entities. of every nature whalsoever who rent, lease or
ny manner, with all taws, ordinances, ant regulations, now or hereafter
spplicable to the use ur ocoupancy of the Property, including without

Granlor may contest in good faith any such law, ordinance, or
regulatlon and withhold compliates. ny proceeding, including appropriate appeals, so long as Grantor has
notified Lender in wriling prier to deiig 6 and ng as, in Lender's sdle opinlon, Lenders Interests in the
Property are not jeopardized. Lendér may requise lor to post adequate securily or & surety bond, reasonably
satlsfactery to Lender, to protect Lenders-int

Duty to Protect. Grantor agraes neither io
acts; in addition to those acts set forth above
reasonably necessary lo protect and preserve;

Eonatruction Loan. [f scme oF all of the prodesi;
or complete construction of any improvements

compliznice by all agenly tex
otherwise usé or ogcupy the
in effect, of all govemnments) authotities
limitation, the Americans With, ¢ isabiltle

unattended the Property, Grantor shall do alf other
which from the character and use of the Froperty are

loan creating the Indebtedness are to be used ta construct
2 Propenty, the Ifmprovemants shall be completed no fater than
the maturity date of the Note (ar such earlier date Lender may reasgnably establish) and Grantor shall pay in full
all costs and expenses in connection with the werk., Lender will dighurse loan proceeds under such terms and
cenditions as. Lender may deem reasonably necessary to insure that ihjerest created by this Deed of Trust shall
have priority over all possible liens, including those of material siippiiers and workmen. Lender may require, among
other things, that disbursement requests be supperied by’resiipted bils, expense affidavils, walvers of liens,
constryction pragrass repdrts, and sush other documentatio noer; reasonably request.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's opl <fmmediately due and payable all
sums secured by this Deet of Trust or (8} increase the Interest p ; the: Note or other document
evidencing the indebtedness and impase such other conditions as Lender dderfis appro

without Lénder's prior written consant, of all or any part of the Real Property
"sale or transfer” means the conveyance of Real. Properly or any right, titte
legal, beneficial or equitable; whathar voluntary or involuntary; whether by, ou
land coritract, contract for deed, lsasehold interest with a term greater than thr
sale, assignment, or transfer of any- beneficial tlerest in or te any fand trust holding
other method of conveyanca of an ‘interést in the Real Property. I any Grantor ls:
ilability company, transfer also includes any change in ownership of more than twend
siock, partnership interests. or limited [ability company interests, as the case niay be,
option shall not be exerciset! by Lender if such exercise Is prohicited by federal law or by

TAXES AND LIENS. The following provisions relaling 1o the iaves and liens -on the Proper
Trust:

pay when due all claims for work done on nr_fi:r services rendered or material fu
shall maintain the Property free-of all liens having priority over or equal to the. inte
Trust, except for the lien of taxas and essessments not dus and excapt.as otherwise pravided.
Trust,

Right to Contest. Granter may withhold payment of any tax, assessment, or claim in connection with
dispute ‘aver the abiigatiar to pay, so long as Lender's intarest.in.the Property js not jeopardized. If 2 lien «
is filed as a result of nonpayment, Grantor shall within fiteen (15) days dftér the lien arises of, if a en is fied,
within fiflteen (15) days after Grantor has notice of the filing, seecure the discharge of the lien, or If requested
Lender, deposit with Lender cash ar a suificient corporate surety bund or other security satisfactory to Lender ir:
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fitcient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a

faréclosure or sale under the llen. In any contest, Granior shall defend itself and Lender and shall
rse jucigment pefore enfarcement against the Properly. Grantor shall name Lender as an additional
y surety bond furnished inthe contest proceadings.

Giantor shall upan demand furmish to Lender satisfactory evidence of payment of the taxes
| suthorize the appropriate governmental official to deliver 1o Lender at any time a written
assessments against the Property.

raptor shall notify Lender at loast Mieen (1 5) days before any work i commenced, any
materials are suppiled to the Property, if any mechanic's lien, materialmen's lien, or
account of the work, services, or malerials and the cost exceeds $5.000.00.
ider fumnish to Lender advance assurances salisfactory to Lender that Grantor can

services. are furnishié
other llen could b
Grantor witl upon, 8
and will pay the én

PROPERTY DAMAGE INSURANC b following provisiens relating to insuring the Property are a part 6f this Deéd of
Trust,

Getintot” SHiall procure and maintain policies of fire Insurance with siandard extended
coverage endorsements an & fgir value basis for the full nsursble vatlue covering aft Improvements on the Real
Property in an -amount sufficlerit to .avoi Application of any colnsurance clause, and with 2 standard martgagee
tlause in favor of Lender. Gran '8l r¥bunre and maintain comprehinsive general liability insurance in such
coverage amounts as Lender e Trustes and Lender being named as additional Insureds in such
Gerantor shall maintain such other insurance, Including but not limited to
uranes;~as.Lender may reasonably require, Policies shall be written in
; table to Lender and issued by a company or companies
juest of Lender, will deliver to Lender from time to time. the
sfaciory ta ender, including stipulations that coverages will not be
30F daysprigwritten nofice to Lendér. Each insurance policy also-
favor al Lender will not be impaired in any way by any act,
' Real Property is or will b located in an area designatad by
the Administrator of the Federal Emergency Mandgeinent Agency as a special food hazard area. Grantor agrees lo
obtaln and mairtain Federal Flood Insurance, if a e, for the. full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up ip ‘the maximu wlicy lmits set under the National Flaod
Insurance Program, or as otherwlse réquired by Lender’ and to. majpg ch insurance for the term of the loan.

Application of Procesds. Granior shall promptly nolify La S5 or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.0 t ake proof of loss if Grantor fails to do
50 within fifteen {15} days of the casualty. Whether or not I's suturily Is impaired, Lender may, -at Lender's
election, receive and retsin the proceeds of any Insufance “gnd grpraceeds fo the reduction of the
Indabtedness, payment af any llen affecting the Property, or the Testo ¢rapalr of the Praperty. If Lander
elects to apply the praceeds o restoralion and repalr, Grantor shall or replace the demaged or destroyed
Improvements in 2 manner salisfactory to-Lendér. Lender shall, upan sfacio of of such expenditure, pay
or reimburse Grantor fram. the proceeds for the reasanable cost of repalr.or resisration if Grantor is hot In default
under-this Deed of Trust. Any procesds which have not beepn disbursed ‘with gays, after their recelpt ahd
which Lender has not committed to the repaic or restaration of the Property=sti - psed.firgt 1o pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the fembinder any, shall be applied
ta the principal balance of the Indebtedness. ) Lender holds any prodeed gyfent ‘in full of the.
Indebtadness, such proceeds shall be paid withaut interest to Granter 85 Gran ;

Grantor's Report on Insurance: Upan request of Lander, however not more than Tl
to Lender a report on sach existing palicy of insurance showing: (1) the name of the
insured; (3) the amount of the. policy; (4) 'the property insured, the then current fepls
property, and the manner of determining that value; and (5) -the expiration date of the P
request of Lender, have an indégendant appraiser salisfactory fo Lender determine the cas
of the Property.

TAX AND INSURANCE RESERVES. Subject to any lImitations and consistent with any requiraments-sat
law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes,

Insurance pramiums, which reserves shall be created by an initial deposit and stibsequent monthiy pa
paymants at such other interval as payments under the Note may be due, of a sum estimated by Lender 16
to pay the total annual taxes, assessments, and insurance premiums- tendar reasonably anticipates to ‘be paid 4
these reserves. The raserve. furids shall be held by Lender as a gensral deposit from Grantor, which Lender may,
by payment of the axes, assassments, -and insurance premiums requlred to be paid by Granlor as they becoin
Lender shall have the-right to draw upon the reserve funds to pay such items, and Lender shall not. be requii
delerming the validity or accuracy of any ilem before paylng it.  Nothing in the Deed of Trust shall be construe @5

policies or certificates afinsurancs in form
cancelfed or diminished without at least thirty
shell include an endorssmerit providing that ed
omission or default of Grantor or any other per:

IsiTey;
cemen
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advance other monies for such purposes, and Lender shalt not incur any liability rur.-an_ylhing it may
with respect to the reserve account, Subjecl to any limitations set by appl]qabls- law, if the reserve
shortage or deficiency, Grantor shall pay such shiortage or deficiency as required by Lender. Al
rve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized
agiply. sieh amounts on the Indebtedness upon the oceurrence of an Event of Default. Lender shall nat
: rest or samings on the reserve funds unless requirad by law or agreed to by Lender in
“Hotd the reserve funds in trust for Grantor, and Lender Is not Grantor's agent for payment of
edulred to be paid by Grantor,

@ction or procesding is commenced that would materially affest Lender's interest in
Samply with any provision of this Desd of Trust or any Related Decuments, including
4. discharge or pay wher due any amounts Grantor Is reguiréd 1o discharge or pay

Documents, Lender on Grantor's behalf may {but shall not be obligated o) teke
= Including but not limited to discharging or paying all texes, liens, security
iiTis, at any time levied or placed on the Property and paying all costs for insuring,
rajntaining and preserving the”Prupe such expenditures incurred or paid by Lender for such purposes wiil then
bear interest at the rate chaiged upder pait by Lender to the date of repayment by
Grantor.  All such expenses will becdme a P : , atLender's option, will (A) be payable on
demand; (B) be added to the Kalance of the Nole -and be appartioned among and be payabie with any installment
payments to become due- during & 1} tha leths of any applicable insurange polity; 6r (2) the temaining term of
the.Note; or {C} ba Irsated as a b ' ¢hich will be due and payable at the Note's maturity. The Deed of
Trust also will Secure paymenl of Buch right shall be in addition ta all other rights and remedles to
which Lender may bs entitied upon Defay

WARRANTY; DEFENSE OF TITLE. The fofi
of Trust:

be requirad, io.
writing.. Lender ¢
the taxas and.
LENDER'S EXPENDITUR!
the Praperty or if Granto

any -action that Lender desms
interests, encumbrances and o

Title, Grantar warrants that; (a) Grantor hol
free and clear of all Hens and encumbrances:
titte, insurance policy, tite report, or final titl
wilh this Deed of Trust, and (b) Graritor has the:fulifight,
Trust to Lender.

Defense of Title. Subject to the excaption in the paragraph above.Stantor warrants and will forever defend the
title lo the Property against the lawfut claims of ail persons. In thé e any action or proceeding is commenced
that questions Grantor's fille or'tha interest-of Trustee or Lends¥ ue alsiDeed of Trust, Grantor shall defend the
aclion at Granlor's expense. Grantor may be the neminal pdntyfn such g eding, but Lender shall be entitied to
participate in the proceeding and to be representad i the ceeding by counsel of Lender's own choice, and
Grantor will deliver; or cause te be delivered, to tendersuch ifslrumdnie Ader may requestfrom time to time
to permit such participation. |

Compliance With Laws. Grantor warrants fhat the Property and Grast
existing applicable laws, ordinances, and regulalions of governmental s

Survival of Representations and Warranities, All representations, wansnties
ihls Deed of Trust shall survive the execulion and delivery of this Desd of+Truat ska
shall remair in full force and effect Lntil such time as Grantor's Indebtedness shali

CONDEMNATION, The followiing provigions relating.to condemnation proceedings are & part of Hils Deed of Trust;

Proceadings. If any praceeding in condemnation js filed, Grantor shall 5] i
Grantor shall promptly take such steps as may be necessary to defend the action” it
may be the nominal party In such proceeding, but Lender shall be entitied tn participate i
represented. in the proceading by counsel of its own choice all at Grantor's expense,
cause to be delivered to Lender such instruments and documentation as ‘may be request
tima to:permit such participation,

Application of Net Proceeds; (f all or any part of the Property is condarmned by erminent domain
any proceeding of purchase in liey of condemnation, Lender may at its election raquire that all o
net proceeds of the award be applied to the indebtedness or the repair or restaration of tha P
praceeds of the award shall mean the award after payment of all reasonable costs, expenses, and Bliorieys' fbes
incurred by Trustee oF Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisidis resit
to govemmanial laxes, fees and <charges are a part of this Deed of Trust; e

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in add
this Deed of Trust and take whatever cther action is requested by Lendar to perfect and cantinue Lender's lien

rketable title. of record to the Property in fae simple,
e set forih in the Resl Property description or in any
ued in favor of, and accepted by, Lender in connection
pawer, and autharity to execute and deliver this Deed of

e Property complies with all

orities.
wements made by Grantor in
.coatinuing in nature, and

It
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fty. Grantor shall relmburse Lender for all taxes, as described belaw, togather with ali expensas.
ding, perfecting or continuing this Deed of Trust, including withou! limitation all taxes, fees,
ps. and ather charges far recording or ragistaring this Deed of Trust.

. The~foKowing shall constitute laxes to which this section applies: (1) a specific tax upon this type of
all or any part of the Indebtedness secured by this Déed of Trust; (2) a specific tax on
uthorized or required 1o deduct from payments on the Indebitedness secured by this type
x on thiz type of Deed of Trust chargeable against the Lender or the holder of the Nots;
| or any portion of the ndebitedness or on payments of principat and inlerest made by

Grantor,

‘Subsequent Taxes
Trufst, this. even

which this -saction applies is enacted subsequent to the date of this Deed of
me effect as an Event of Default, and Lender may exsrcise any or all of fts
Default as provided below uniess Granlor sither (1) pays the tax before it

becomes delinquent, or {2) cahtests the tax as provided above in the Taxes and Liens section and deposits with

Lendar cash of a sufficlent et rety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEWENTS. The following provisions relating o this Deed of Trust as a

securlty agreement are a part af t

Securlty Agresment. This |
constitutes fixtures, and Lenda
as amended from time t& time,

Sacurity Interest,  Upon request by,
and continue Lendet's security interést
Trust in the real property records, Ler
executed counterparls, copies or reprotiuctis
reimburse Lender for all expenses incurred in
shall not remove, sever or detach the Perso %
any Personal Praperty not afflxed to the: Propésy
Lender and make il available to Lender wilhin
extent permitted by applicabla law.

Addresses. The making addresses ol Grantor (usk
conceming the security Interest granted by ihls Dead*of Trust m
Commercial Code} dre as stated on the first page of this Deed £

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowi
attorney-in-fact are a part of this Deed of Trusl:

Further Assurances. A any time, and from time 1o time, upon‘raquest
dellver, or wiii causeto be made, execuied or defivered, to Lender or to'Lerd ‘
Lerder, cause to be filed, recorded; refiled, of rerecarded, as the casi ghay be, ai
and places as Lender may deem appropriate, any and all such mortg
agreepvents, financing -statements, continuation statements, instru of 40
other documents as may, in the sole opinion of Lender, be necessary or tesirptis
perfect, continue, or preserve (1)  Grantofs obligations under the Note, thig
Cocuments, and {2)  the liens and securily interests created By thls Deed of ;
Property, whether now owned or hereafler acquired by Grentor,  Unlsss proh
contrary in writing, Grantor shat relmburse Lender for all costs and expenses
matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things: referred to in the preceding pa
for and in the rama of Granter and at Grantor's expense. For such purposes, Grantor kb
Lender as Grantor's atiorney-in-fact for the purpose of making, executing, delivering, filifg, rag
other things.as may be riecessary or desirable, in Lenders sole apinion, td accomplish the matiérs
the preceding paragraph, '

FULL PERFORMANCE. If Grantor pays all the Indebtedhess when dug, terrminates tha line of cridl
performs all the obligations imposed upon Grantor Under this Deed of Trust, Lender shall exacute and dediv
a request for full reconveyance and shall execute and deliver to Granter sultable statements of fertairei
financing slatement on file evidencing Lenders securlty interest in the Rents snd the Personal Prop
recoriveyance ‘fee shall be paid by Grantor, If permitted by applicable law. The graniee in any recanveyamda m
described as the “person or persons legally eptitled thereto®, and the recitals in the Teconveyance of any m
facts shall be conclusive proof of tha truthfulness of any such matters or fagts.

EVENTS OF DEFAULT. Each of the following. 8t Lender's option, shall constitute an Event of Default unider th

1l constitute’ 2 Security: Agreement to the extent any of the Property
.have alolithe rights of a secured party urider the Uniform Comimercial Code

nder, Granior-ghall take whalever action is requestad by Lender to perfedt
& afd Persanal Property. In addition to recording this Deed of

ghy time and withoyt further authorization from Grantor, file
is of Trust as a financing statement, Grantor shall
tinuing this security interest. Upon default, Grantor
m e Property, Upon default, Grantor shall assemble
ner and at-a piace reasanably convenient to Grantor and
days after receipt of writton demand from Lender to the

bor) ‘and Lenddr (secured parly) from which information
bz ehtained (each as required by the Uniform

* provisiohs; elating to further assurances ang

Signee, and when requested by
such times and In such offices
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RIGHTS AND REMEDIES  ON DEFAULT. If an Event of Default ocours under this Deed of Trust, at any tinaitiereafe
Trustes or Lender may ‘exercise. any one or mare of the following rights and rernedies:

Grantor fails to make any payment when due under the Indebledness.

Grantor falls to comply with ‘or 1o perform -any olher term, obligation, covenant or condition
s Péed of Trust or in any of the Related Documents or to comply with or lo perfdrm any term,
ondition: contained in any other agreement between Lender and Grantor.

Hure ta comply with any other tecm, obligalion, covenant or condition contafned in this
In any of the Relatéd Docuinenis.

aliure of Grantor within the time reguired by thls Deed of Trust to make any payment
er payment necessary to prevent fillng of or'to effect discharge of any lien,

Should Granter defaull under any loan, extension of credit, securlly agresmient,

dther agreement, in favor of any other grediter or person that may matariaily

=“or- Grantor's ability to repay the Indebtadness or Grantor's ability to perform
F'uFIrust or any of the Related Docurnents.

antation or statement mada or furnished to Lender by Gramar or on
_ f°oF the Related Documents is false or misleading in any material respacl,
r fumnistied or becomes false .or misleading at any time thereafter.

or any of thé Related Documents ceases to be in full force angl
sdment ta create & valld and perfected security [nterest or lien) at any

purchase or sales agree
affect any of Grantor's
Granter's obligations unt

Faise Statements. AnyWarg
Grantor's behalf under this
sither now or at the time rhac

Defective Collateralization. Thig
effect {including failure of any colfits
time and for any reason.

egardless of whether election 1o gonlinue is made), any
» or any other termination of Grantor's existence as a going
antor, the appointment of a recsiver for any part of
3 creditors, any type of creditor warkout, or the
-4t Insolvency laws by or against Grantor.

foreclosure or forfelture proceedirigs, whether by judicial
proceeding, self-help, repossession or any other » by any craditor of Granter or by any gevemmental agency
against any property securing the Indebtedness. is includes ‘a8 gamishment of any of Grantor's -aceaunts,
incfuding deposit accounts, with Lender. However, this Event o It shall not apply If there is .a good faith
dispute by Grantor as to the validity ‘or reasonablsness of the ¢lzd gk is- the basis of the reditor or forfeiture
proceeding and [f Grantor gives Lender writter natice of thear risiture proceeding and deposits with
Lender manles or & surety bond for the creditor or forfeituré n-amount determinad by Lender, in its
sole discration, a5 being an adeguate reserve or bond for the ¢

Breach of Other Agreement, Any breach by Granlor under the frm:
Lender that s, not remedied within any grace period provided therein
coneerning any indebledness or other obligation of Grantor to Lender, ¥

Events Affecting Guarantor. Any of the preceding events occurs W
Indebledness or any Gueranter dies or becomes incarmgetent, or ravos
under, any Guardnty of the Indebtedness.

Adverse Change. A materlai adverse change oocurs in Grantor's finandal o
prospect of payment ar perffomarice of the Indebtedness. is impaired.

Insecurity. Lender in good faith believes iigeif insecure.

Right to Cure. If any diafault, other thar a default in payment, is curable and If Grantor h
of a breach of the same provision of this Deed of Trust within the preceding one (1} in
Grantor, after Lender sends writlen nofice to Grantor demanding cure of such default:
fifteen {15} days; or (2} if tha cure requires more than fiftean (15) days, immediately jni !
deerms in Lender's sole discration to be sufficlent to cure. the default and thereafler contintisg
reasonabie and necessary steps sufficient to Produce compliance as seon as reasonably practica

member withdraws iram the limited liakility.
business or the death of any mamber, the
Grantor's property, any assignment for {
commencement of any proceeding under any |

Creditor or Forfelture Proceedings. Commerice

any Guarantor of any of the
bE T, valldity of, or liability

Elaction of Remedies. Election by Lender to pursie any remedy shall not exclude pursuit of any other g

an election to make expendilures or to take action to :perform an wbligation of Grantor under this Deed o
after Grantur's failure to perform, shall not affect Lender's right to declare'a defaull and exercise its remeciz

Accelerate Indibtedness. Lender shall have the right at ils optlon to declare the entire Indebtedness imméﬂ
due and payable, including any prepayment penalty which Grantar would be required to pay:
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POWERS AND OBLIGATIONS OF TRUSTEE. The follawing provisions relating o the powers and oldigati
{pursuant 1o Lender's instructions) are par! of this Deed of Trust: ’

MVith Tespect to all or any part of the Real Property, the Trustee shall have the n'ght to ‘axercise is.
insand to foreclose by nolice and gale, and Lender shall have the right to foreclese by judicial
in: eliher case in acgordance with and to the full extent provided by applicable law.

arty under the Uniform Commercial Code,

righall have the righl, without nolie to Grantor to -lake possession of and manage the
Property 2hd.<ollegt the Rents, including amounts. past due and unpald, and apply the net praceeds. over and
above Lendor's cusis. against the Indebtedness. In furtherance of this right; Lender may require any lenant or
other user of the Fropsly. fo make payments of rent or use fees ditectly to Lender. I the Rents are collacted by
L.endet, then Grant biy, designates Lender as Grantor's attorney-in-fact to endorse Insiruments recsived in
Grantorand to negotiate the same and collect the procéeds. Payments by tenants

42 to Lendar’s demand shall satisfy the abligations for which the payments are
rounds for the demand existed. Lender may éxercise its rights under ihis
or through a recsiver.

fight to have a receiver appointed to tike possession of all or any part of
and preserve the Property, lo aperate the Property preceding or pending
t the Renle from the Property and apply the proceeds, aver and above ihe cost of
pbtedne 8 receivef may serve without bond If permitted by law. Lender's
I whather of not the: apparent value of the Froperly excesds the
“ Employment by Lender shail not disqualify a person from serving as a

Y PESD
subparagraph either In pergei, by a
Appoint Recelver. Lendel b
the Property, with the powe
foreclosure or sale, and to ¢
the receivership, against the
right to the appointment of
Indebledness by a substantial affisii
receiver,

Tenancy at Sufferance. if Grantor
above or Lender othérwise becomes eRfitted

\ #sagsion of the Property afier the Property is sold as provided
pussession af the Property upon default of Grantor, Grantor shall
“pufchaser,af the Property and shall, at Lender's option, either (1)

pay & reasonable rental for the use of the P vacale the Froperty immedistely upon the demand of

Lender. t

Other Remadies. Trustee of Lender shall have ar
or available at law or in equity,

r right or remedy provided In this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonablé:nddice of the time.and place. of any public sale of the Personal
Property or of the time afler which any private sale of other intens igposition of the Personal Property is to be
made. Reasonable notiee shall mean notice given al least ten Bys before the fime of the sale-or disposition,
Any sale.of the Persenal Property may be made In conjunclins with any of tha Real Property.

Sala of the Property. To the extant permitted by applicable ereby waives any and all rights 1o have
the Propefty marshalled. In exercising its rights and remedies art:ander shalt be free to sell all ar any
part of the Propaity together or separately, in one sale or by sepimis sl andey shall be entitled to bid at any
public sale ¢n all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender ingtitutes -any sujt or action to anforce
Trust, Lender shall be entitied to recover such sum as the court may adjtdine. rd
and .upon any appedl.  Whether or hot any court action Is involved, afe 1o tne
reasonable expenses Lender incurs that in Lender's opinion are nacessary e
interest o the enforcement of jts rights shall beciia a- part of the Indebtednesg piyable o
inferest at the Note rate from the dste of the.expenditure untif repaid. Expenses cavered by
without limitation, however subject to any limits under applicable Jaw, Lender's attarneys
expensas, whether or not there is a lawsuit, including attormeye' fees and experses for b
(including efforts to modify or vacate any automatic stay or injunction), eppeals, and any
callegtion services, the cost of searching records, otaining title reports {including forediosiire repar '
reports, and appraisal fees, litle Insurance, and fees for the Trustea, to the extent pemiitied By agplicabla law.
Grantor also will pay any court costs, in addition to a4 olher sums provided by faw.

Rights of Trustee, Trustee shall have all of the rights and duties af Lender as set:forth in this'se

hy: of the terms of this Deed of
nable as attorneys’ fees at trial
of, prohibited by law, all
.the protection of its
demarid and shall bear
is paragraph include,

Powers of Trustee. in addition o all powers of Tiustee arlsing as a matter of law, Trustee shall havethp{
take the following actions with respect to the Proparty upon the written request of Lender and Granter: )
preparing and filing a map or plat of the Real Praperty, including the dedication of streets or other figh :
Public; (b) join in granting any easement of creating any restriction on the Raal Propenty; and (c} jcip
subardination or other agreement affecting this Deed of Trust or the interest of Lender undarthis Deed of T
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or of any acfion or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
cable law, or uniess the aclion or proceeding Is brought by Trustee.

shall meet all qualifications required for Trustee under appiicable law, in addition to the rights
5 get foth above, with. respect to alt or any part of the Prapery, the Trustee shal have the right to
i€ and sale, and Lender shail have the right to foraclose by judicial foreclosure, in either case i
he full extent provided by appticable law.

. at Lender's oplion, may from time 1o fime sppoint & successor Trustee to any Trustee
of Trust by an instrument executed and acknowledged by Lender and recorded in the
eafit, County, State of Washington. The instrument shall contain, in addition to all other
! v, the names of the orglnal Lender, Trustee, and Grantor, the book and page or the
Auditor's File Nusiber v 15 Ded of Trust is recorded, and the name and address of the ‘successor trustee,
and the instrumeint shall ‘be:execsbed and acknowledged by Lender or its successors in interest. The successor
rustes, without conveyante ot the Property, shall succeed to all the title, pawer, angd dities conferred Upon the
Trustae in this Deed of Trusi ard by applicable law, This procedura for substitution of Trustee shall govarn to the
extlusion of all ather previsj uhsiiution,

NOTICES. Subject lo applicable | for notice requirad or allowed by law to be given in ancthir manner,
any notice requirad to be given of Teust, including without limitation any notice of default and any
notice of sale shail he given in % *he effective when actually dellvered, when actually received by
telefacsimile {unless atharwise requii iy Hien deposited with a nationally recegnized ovemnight courier, or, if
mailed, when deposifed in the United Sta as first class, certified or registered mal! postage prepaid, directed to
the addresses shown near the beglnnin Dead, of“Frudt. All copies of notices. of foreciosure from the holder of
any lien which has priority over this De be' sent to Lenders address, as shewn near the beginning of
this Deed of Trust. Any party may changé for notices under this Deed of Trust by giving formal written
fofice to the other partles, spedifying that the & g of the, riotice is to chenge the party's address, For nolice
purposes, Grantor agrees 1o keap Lender informed’at ; T f3rantor's current address, Subject to applicabile law,
and except for notice required or alfowed by law t giy: other manner, if-thers is more than one Grantor, any
notice given by Lender to any Grantor is deemed (08 nesting’ iven (o all Grantors.

MISCGELLANEOUS PROVISIONS, The following miscelignaous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, logether with ar Ralated Documn
sgresment of the parties as to the matters seot forth fthis Dead of
Deed. of Trust shall be effective unless given in writing and signed b
bound by the akeration or amendment.

Annual Reports, If the Property is used for purposes other than Grdntor's residence, Grantor shall fumish to
Lender, upon request, a certified statement of net operating factme ac-from the Property during Grantor's
previous fiscal year in such form and detail as' Lender shall reqiire: &t aparaling income” shall mean all cash
recelpts from the Property dass all cash expenditures made in connecti ith the upkration of the Property.

Caption Headings. Caption headings in this Deed of Trust are far nience guroses only and. are not to be
used to interpret ar define the pravisions of this Deed of Trust. ‘

Merger. There shall be no merger of the interest or &state created by thit-Dand: i
sstate In the Properly atany time held by or for the benafit of Lender in any ca
of Lender.

Governing Law, This Deed of Trust will be governed by federal law applicable,
preempted by federal 1aw, the laws of the State of Washington without regard ta

This Deed of Trust has been accepted by Lender in the Stats of Washington,

Ghoice of Venue. If there Is-& lawsuil, Grantor agrees upon Lender's request to submit 15 the ju ion of the
couris of Clallam County, State of Washington.

‘No Walver by Lender, Lender shall not be deemed to have waived any rights under this Deed ofTrus
waiver is-given in writing and signed by Lender, No delay or omission on the part of Lender in exeftisi
shall operate gs & waiver of such right of any other right. A waiver by Lender of a provision ofthi
shall net prejudice. or constitute a waiver of Lendet's fight otherwise to demand strict compliang
provision or any other provision of this Deed of Frust, No pricr walver by Lender, nor any c
baetween Lender and Grantor, shalt constitute a wajver of any of Lender's rights or of any of Grantor's
as 1o’ any future transactions. Whanever the consent of Lender is required under this Deéd of Trus
of such consent by Lendar in ‘any instance shall not constitute continuing consent to- subsequent Instances
such consent is required and in all cases such consent roay be granted or withheld In the sole discretion ofl,

Saverability. If a court of competent jurisdiction finds any provision of this Deed of Tryst to be illegal, Inv
unenforceable as to any circumstance, that finding shall nat make the offending provision illegal, invalid;

matlers required by

s, constifutes the entire understanding and
51, No alteration of or amendment a this
arty or parties- sought to be: charged or

any other intares! or
the writtan consent:

| 2 the extent not
onflizis of law provisions.
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as to any ofher cirgumstance. [f feasible, the offending pravision shalt be considered rpodiﬁad B0
bacofpey legal, valid and enforcesble. If the offending provision tannot be so madified, it shall be
considersd déleled fram this Deed of Trust. Unless- otherwise required by faw, the illegabily, im{glldit_y, oF
unehforceabiity/ol any provision of this Deed aof Trust shali nat affect Ihe legality, valldity of enforcsability of any

. Subject to any limitations slated in this Deed of Trust on trangfer of Grantor's interast,
be binding upen and inure to the beneft of the partles, their successors and assigns. If
hecomes vested In-a person other than Grantor, Lender, without notice to Grantor, may
with reference to this Deed of Trust and the Indebledness by way of forbearance or
tor fram the obligations of this Deed of Trust or liability under the Indebtedness.

extension without
Time |s of the E

of Trust hereby waive the right to any jury iral In any action, procesding, or
ainst any other paity.

DEFINITIONS. The following capialized words #nd terms shall have the follewing meanings when used in this Deed of
Trust. Unless specifically stated to ati.reférences to dolfar amounts shall mean amounts In lawful money

inciude he singular, as the context may
have lhe meanings ailributed to such terms

used in the singular shall include the plural, and the plural shall
" Words and terms not otherwise defined in this Deed of Trust shall
e Uniform:. Commercial Code:

Beneficiary. The word “Beneficiary
suyccessars and assigns,

Borrower, The word “Borrower” means
co-makers signing the Note and all their suce

Deed of Trust. The words *Deed of Trust" mesd {45 Deed of Trust amang Grartor, Lendeér, and Trustee, and
includes withou! fimitation aff assignment and ity interest provisions relating to the Persorial Property and
Rents.

Default, The word "Defaull” means the Default set fé
Event of Default. The words *Event of Default” mean any of |

the evems of defaull saction of this Deed of Trust, ‘
Grantor. The-word "Grantor” means Trimark Burlington Hoss

Guarantor. The word "Guarantor" means any .guarantor, sd’?&ig;,..@r
indebtedness.

Guaranty. The word "Guaranly” means the guaranly from Guaran
guaranty of all or part of the Note,

Improvements. The word “Improvements” means all exisling and future imp
mobile homes =affixed on the Real Froperty, facillties, addilions, repjacements
Property, :

Indebtedness. The word “Indebtedness” means all princlpal; interest, and oif
payable under the Note or Refated Documents, together with all renewals o ¥tansions o1, modificatlans. of,
consolidations of and subslititions Tor the.Nole or Related Documents and any ambiuts exjlended or advanced by
Lendar to discharge Granior's obligations or expenses incurred by Trustes or Les
chligations under this Deed of Trust, together with interest on such amaunts as provided

Lender. The word "Lender’ meoans First Federal Savings & Laan Association of Port A
asslgns.

Note. The word "Noté" means'the promissory note dated April 24, 2018, in the original principat.
of $9,720,000.00 from Graritor to Lender, together with all renewals of, extensions :

raffinancings of, consolidations of, and ‘gubstitutions far the promissory note or agreeriont. NOTICE TO
THE NOTE CONTAINS A VARIABLE INTEREST RATE..

Personal Property. The words "Persanal Properly” mean all ¢quipment, fidures, and other articl
property now or hereafler-owned by Granlor, and now or hersafter attached or affixed 1o the Re
logether with all accessians, parts, and addilions tu, all ;eplacaments of, and all substitutlons for, any:
praperty; and together with all issues and profits thereon and proceeds (including without limitation all ingurance
proceeds and refunds of premmiums) fram any sale or other disposition of the Property.




DEED OF TRUST
2500000063 (Continued) Page 11

Ay, Jheéword "Praperly” maeans collectively the Real Praperly and the Personal Property.
e words "Real Proparty” mean the real propsrty, interests and rights, as further described in this

. The words “Retated Documents® mean all promissory noles, cradil agreements, loan
areements, morigages, deeds of kust, sscurily deeds, collateral marlgages, and all other

d documents, whether now or hereafter existing, execuled In connection with fhe
at guaranties and enviranmental indemnity agreements are not "Related Documents” and
Depdinf Trust. )

means sl present and future rents, revenues, Income, Issues, royalties, profils, and
higfr .

other benefits derlyed fraim

Trustee. The wézg earis Trustee Services, Inc., whose mailing address is PO Box 2980, Silverdale,

es50( trustees.

GRANTOR ACKNOWLEDG ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTCR

AGREES TO IT5 TERMS.
GRANTOR:

TRIMARK BURLINGTQ) )9)
By ¢ .'41!'.‘3‘:"41’

T Wanabdr of Trimark Bunlinglon Hopghallty LLG

LIMITED LIABILITY COMPANY. ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of __ . before me, the undersigned
Naotary Public, personaily appeared Altaf Jlwanl, Manager of Trimark Bz Jospitality=LLC, and personally known
‘1o me or proved o me on the basis of satisfactory evidence to be a membarar dstignated, agent of the limited liability
company that executed the Deed af Trust and acknowledged the Dead of Trust te'be the free and voluntary act and
deed of the limited liability tompany, by authority of statute, its articles. of arg; peraling agreement, far
the uses and purposes therein mentioned, and on oath stated that he or she is ackie this Dead of Trust
and in fact executed the Deed of Trust on behalf of the lirnited llability company, :

By Reslding at

Notary Public in and for tha State of My commissi

e i /f—"’
Gaee AP AT CgadE Cn
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REQUEST FOR FULL RECONVEYANCE

, Trustee

owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
all sums pwing lo you, to reconvey without warranty, o the persors sntitlsd thereto, the
d by you under the Deed of Trust,

The undersigned=is |
requested, upon
right, litla and

Date: Beneficlary:
By:
Hs:
LaserPra, Ver. H USA Corporation 1987, 2Q18. All Rights Reserved. - WA

NGFRLPLIGOLFC TR-953 PR-3



gublic or other afficer completing this certificate verifies only the identity of the individual who signed the
ich this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

ALTAF JIWANI 7
Who proved fo me on the b
subscribed to the within instiy
the same in histherfreir authorized Cag:
instrument the person(s), or entity

ityfies) and by his/herdheir signaturefs) on the
ehaif of which the person(s) acted, executed the
instrument. "

1 certify under PENALTY of PERJURY under the laws of the state of California that the
foregoing paragraph is true and correct, '

MARTHA MARISCAL |
COMM. #2175479 =z
Notary Public - California 2
Riverside County -

My Comm. Expires Jan. 11, 2021 [

WITNESS my hand and official seal. /

e e

Martha Marisgal
Notary Pubkc

ission Expires Jan 11, 2021

OPTIONAL

DESCRIPTION OF THE ATTACHED DOCUMENT

Title or Type of Document: CONSTRUCTION DEED OF TRUST



