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DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JEREMIAH CORRAL, A SINGLE PERSQ

and other words are defined in

EPARATE ESTATE.

Barrawer is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

ig under the
5 agddress is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Barrower, which further describes the relationship between Lender and MERS, and which is incofpg
into and amends and supplements this Security Instrument.
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LOAN #: 7014699
"Nate” means the promissory note signed by Borrower and dated April 26, 2018.

-Rote states that Borrower owes Lender FOUR HUNDRED FIFTY THREE THOUSAND ONE
{JN{)REDANDNo’100************itt!!********Wi**i************i********
. $453,100.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than May 1, 2048.
operty: means the property that is described below under the heading “Transfer of Rights in the

cang the debt evidenced by the Note, plus interest, any prepayment charges and late charges
P the Note; and alf sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:
Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider (] V.A. Rider
Biweekly Payment Rider
gistration Systems, Inc. Rider

{J) "Applicable Law".
ordinances and admiristy
non-appealable judicia opifig:
(K) "Community Associatic
other charges that are im
association or similar organizatian.
{L) "Electronic Funds Transfar
draft, or similar paper instrument,
computer, or magnetic tape s0

Il controlling applicable federal, state and local statutes, regulations,
s 'and orders (that have the effect of law) as well as all applicable final,

any transfer of funds, otherthan atransaction originated by check,
chis mmated through an electronic terminal, telephonic instrument,

actions, transfers initiated by teleph l;ransfers and automated cleannghouse transfers,
(M) "Escrow ltems" means those iten are described in Section 3.

{N) "Miscellaneous Proceeds" means any comapekisation, settlement, award of damages, or proceeds
paid by any third party {other than insur pro z&ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propérly{ (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conde on; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan,
(P) "Periodic Payment” means the regularly schedulgd
the Note, plus (i) any amounts under Section 3 of th
(Q) "RESPA” means the Real Estate Settlement Pré
menting regulation, Regulation X (12 C.F.R. Part 1024 ght be amended from time to time, or any
additional or successor legislation or regulation that gove “subject matter, As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions‘thatsre imposed in regard to a "federally
relaled mortgage loan” even if the Loan does not qualify as a “fedepéaliy related morigage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party: that has tiken title to the Property, whether
or not that party has assumed Borrower's obligations under No or this Security Instrument.

protecting Lender against the nonpayment of, or default

due for (i) principal and interest under
urityilnstrument.
2 U.S.C. §2601 et seq.) and its imple-

TRANSFER OF RIGHTS IN THE FROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin :r and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Segurity Instrument secures to Lender:
(i) the repayment of the Loan and all renewals, extensions and medifications of the Note; and (ii) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in truswi
described property located in the County of Skagit
[Type of Recarding Jurisdiction] (Name of Rec

130 through 146, inclusive, in the records of Skagit County, State of
Lot 19, Eaglemont Phase 1 A

APN #: P104286

APN #: 4621-000-019-0008
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LOAN #: 7014699
eyrrently has the address of 4416 Landmark Dr., Mount Vernon,
|Street] [City]
{("Property Address™):
[Zip Code]

i R WITH all the improvements now or hereafter erected on the property, and all easements,
rtenances, and fixtures now or hereafter a part of the property All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
21is successors and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclose and sell the Property; and to take any action required of
iimited to, releasing and canceling this Security Instrument,

T5 that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-

the right to gras  af
brances of record. Bort

covenants with limited*va
property.

1. Payment of Princij
Borrower shall pay when due t
prepayment charges and late ¢
ltems pursuant to Section 3, Pay !
U.S. currency. However, if any ch pther instrument received by Lender as payment under the Note
or this Security Instrument is returned rider uppaid, Lender may require that any or all subsequent
wWment be made in one or more of the following forms,
¢) certified check, bank check, treasurer’s check or
wn upon an institution whose depasits are insured by a
| Electronic Funds Transfer.

Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any

—

federal agency, mstrumentahty or entity; o
Payments are deemed received by Le
sLénder in accardance with the notice prowsnons in Section

15. Lender may return any payment or partial payment if the
to bring the Loan current, Lender may accept any paymesit of

fial payment insufficient to bring the Loan
ights to refuse such payment or partial
Hi payments at the time such payments are

due date, then Lender need not pay inter-
nH-Bagrower makes payment to bring the

payments in the future, but Lender is not obligated té
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappli
Loan current, If Borrower does not do so within a reasonaliié &
funds or return them to Barrower. If not applied earlier, such fu wul be applled ta the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ 3
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreem

2. Application of Payments or Proceeds. Except as othénwisi
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b} principal due under the Note; (¢} amounts due u
be applied to each Periodic Payment in the order in which it becam

: ts due under the Note and this
d by this Security Instrument.
tl in this Section 2, all pay-
der’ mﬁprlorlty (a} interast due
ign 3. Such payments shall
ing amounts shall
trument, and then
to reduce the principal balance of the Note.
if Lender receives a payment from Borrower for a delinquent Periodic Pa,
ficient amount to pay any late charge due, the payment may be applied to thes
late charge. If more than one Periodic Payment is outstanding, Lender may ‘ap
from Borrower to the repayment of the Periodic Payments if, and to the exteni,|
paid in full. To the extent that any excess exists after the payment is applied to
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Notg

under the Note, until the Note is pald in full, a sum (the "Funds") to provide for paymenr'
for: {a} taxes and assessments and other items which can attain priority over this Security Ir
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insu '
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowiter
At origination or at any time during the term of the Loan, Lender may require that Community Asscefatic
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LCAN #: 7014699

es,fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
'beean Escrow ltem, Barrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
: -pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
iglSifor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
Wthh payrsent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
: cmg such payment within such time period as Lender may require. Borrower's obligation

nts and 1o provide receipts shall for all purposes be deemed to be a covenant and
2din this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Is‘gBligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
s crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

iect and hold Funds in an amount (a) sufficient to permit Lender to apply the
sr RESPA, and (b) not to exceed the maximum amount a lender can require
limate the amount of Funds due on the basis of current data and reasonable

nin Eutlon whose deposits are insured by a federal agency, mstrumental
ity, or entity (including Le gr, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender.shall app

: G rrower for holding and applying the Funds, annually analyzing
the escrow account or venfjgmg grow Iltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leng make such a charge. Unfess an agreement is made in writing or
Applicable Law requires interest to'be pai the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendét o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanée iviths A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make upithef shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arid Borrower shall pay to Lender the amount necessary lo
make up the deﬂmency in accordance with RESPA but insfo roore than 12 monthly payments.

Upon payment in full of all sums secured by this Seglrity *nstrument, Lender shall promptly refund to
Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over thr
rents on the Property, if any, and Community Associatiort
that these items are Escrow ltems, Borrower shall pay therfi' rovided in Section 3.

Borrower shall promptly discharge any lien which has |ty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by:the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such &y ‘contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceediigs” ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are‘partdi mly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactoryito Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa erty is subject to a lien
which can attain priority over this Security Instrument, Lender may g tice identifying the
lien, Within 10 days of the date on which that notice is given, Borrow lien or take one or
more of the actions set forth above in this Section 4.

s, charges, fines, and impositions attrib-
trument, leasehiold paymemnts or ground
ps;ang Assessments, if any. To the extent

other hazards mcludlng but not limited tc: earthquakes and floods, for which L@nd
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro ;
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
certification and tracking services; or (b) a one—tlme charge for flood zone determinatior?:
services and subsequent charges each time remappings or simifar changes occur whichr
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s aption and Borrower's expense. Lender is under no obligation to purchag

8 insurance.
periods that
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LOAN #: 7014699

far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
gwiedues that the cost of the insurance coverage so obtained might significantly exceed the cost of
e thai,Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
B‘ ower requesting payment.

right
mortigagesg:
certificates. if Le)
renewal notices,
for damage to, or de

shall name Lenel t as’

\ch policies, shall include a standard mortgage clause, and shall name Lender as
i additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
orig"‘ gee and/or as an additional loss payee.
er shall give prompt notice to the insurance carrier and Lender. Lender
s #de promptly by Borrower. Unless Lender and Borrower otherwise agree
irt writing, any insuranc praeeeds, whether or not the underlying insurance was required by Lender,
shall be applied to resteratign orrapair of the Praperty, if the restoration or repair is economically feasible
and Lender's security isfioyfessenéd. During such repair and restoration period, Lender shall have the
roceeds until Lender has had an opportunity to inspect such Praoperty to
ompleted to Lender’s satisfaction, provided that such inspection shall be
dér may digburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments a ork is completed. Unless an agreement is made in writing or
Applicable Law requires interes lrre did on such insurance proceeds Lender shall not be requrred to
pay Borrower any interest or ea

1e insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,

g sums secured by this Security Instrument, whether or not
wer. Buch insurance proceeds shall be applied in the order

the | rnsurance proceeds shall be appled
then due, with the excess, if any, paid
provided for in Section 2.

ray file, negotiate and settle any available insurance
claim and related matters. If Borrower does'ngt‘respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
her event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assrgne 3 Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thy
ather of Borrower's rights (other than the right to any
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance proé; repait or restore the Property or to pay
amounts unpaid under the Note or this Sacurity Instr ather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use thie Pr&Bery as Borrower's principal residence
within 60 days after the execution of this Security Instru : i
Borrower's principal residence for at least one year after the _gi of ocgupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or finfess extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the | ety
destroy, damage or impair the Property, allow the Property to deteriarh
Whether or not Borrower is residing in the Property, Borrower shail maigitaii the Ry
the Property from deteriorating or decreasing in value due to its conditip i
ant to Section 5 that repair or restoration is not economically feasrble,
Property if damaged to avoid further deterioration or damage If insuran

h,unearned premiums paid by Borrower)
h rights are applicable to the coverage

twaste on the Property.
perty in order to prevent

proceeds for the repairs and restoration in a single payment or in a series ef rogreﬁ ayments as the
wark is completed. !f the insurance or condemnatron proceeds are not sufﬁc nt te'repalr gr restore the

Lender or its agent may make reasonable entries upen and inspections of the Pr
sonable cause, Lender may inspect the interior of the improvements on the Prope

but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security |
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instryrient,
there is a legal proceeding that might S|gnlf|cantly affect Lender's interest in the Property and/or rights e
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 7014699

rcementof a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
srrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate 1o protect Lender's interest in the Property and rights under this Security Instrument, including
- ndfor assessing the value of the Praoperty, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (¢} paying reasonable attorneys'’ fees to protect its interest
nd/ar rights under this Security Instrument, including its secured pesition in a bankruptcy
uking the Property includes, but is not limited to, entering the Property to make repairs,
pPlage or board up doors and windows, drain water from pipes, eliminate building or other
code viotdtions of ﬁangerous conditions, and have utilities turned on or off. Although Lender may take action

under this n 9, lender does not have to do so and is not under any duty or obligation to do so. It is
agreed t no liability for not taking any or all actions authorized under this Section 9.

Any amoun birsed by Lender under this Section @ shall become additional debt of Borrower
secured by this Seg trument. These amounts shall bear interest at the Note rate from the date of
disbursement angd’shé yable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Security Inst 0N a leasehold, Borrower shalt comply with all the provisians of the lease.
Borrower shall not surren e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrgy not, without the express written consent of Lender, alter or amend the
ground lease. If Borraivesac fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees’ Ferger. iy writing.

10. Mortgage Insurande. required Martgage Insurance as a condition of making the Loan,
Borrower shall pay the prey audireg] t

the Mortgage Insurance céy Fage reql,fv by Lender ceases to be available from the mortgage insurer
that previously provided suching

ments toward the premiums for
ge Insurance previously in effect, at a cost substantially
ige Insurance previously in effect, from an alternate mort-
iy equivalent Mortgage Insurance coverage is not available,

equivalent to the cost to Borrower pft
gage insurer selected by Lender. If sussi
Borrower shall continue to pay to Lend
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu girtg;
notwithstanding the fact that the Loan is uf {y paid in full, and Lender shall not be required to pay Bor-
] i Serve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires} provided by an
insurer selected by Lender again becomes avariable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgiige Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif paf gmiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable s reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree j en Borrower and Lender providing for
such termination or until termination is required by Ap fething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such insutance in fprce from time to time, and may
enter into agreements with other parties that share or modify the duee losses. These agreements
are on terms and conditions that are satisfactory ta the morgaga-ir other party (or parties)
to these agreements. These agreements may require the mortgage igsus ke payments using any
source of funds that the mortgage insurer may have available (whight
Mortgage Insurance premiums).

other entity, ar any affiliate of any of the foregomg may receive (directly -arin
from {or might be characterized as) a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrowe
Mortgage insurance, or any other terms of the Loan. Such agreements will not i

‘Insurance in exchange
provides that

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain cancel _
Mortgage Insurance, to have the Morigage Insurance terminated automaticaily, aRgfor 1 re
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assigriment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ofeépai
the Property. if the restoration or repair is ecenomically feasible and Lender's security is not le
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LOAN #: 7014699
ring-such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the wark has been completed to
kender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
‘hfe rapa nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

[taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
1 ms secured by this Security Instrument immediately before the partial taking,
destruction, or IdSs in v‘a e, unlgss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shéll bié reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divideg the fair market value of the Property immediately before the partial
i ' hy balance shall be paid ta Borrower.
ction, or loss in value of the Property in which the fair market value
£ partial taking, destruction, or loss in value is less than the amount

e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

: r if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@:,5!-3 ‘ e date the notice is given, Lender is authorized to collect
and apply the Miscellanegus Proceeds i

by this Security Instrument, whether or

Misceltaneous Proceeds,

Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitur: the Property or other material impairment of Lender's
interest in the Property or rights under this Sé Grity Instrurngnt, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender, 1

All Miscellaneous Proceeds that are not applied to re
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N
ment or modification of amortization of the sums secured by ¢
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shalinot bere
Successor in interest of Borrower or to refuse to extend time for gayri
of the sums secured by this Security Instrument by reason of any denyans
or any Successors in Interest of Borrower. Any forbearance by Lends
including, without limitation, Lender’s acceptance of payments from thied persds
in Interest of Borrower or in amounts less than the amount then due, shal
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boy
and agrees that Borrower's obligations and (iabiiity shall be joint and sev any Borrower
who co-sighs this Security Instrument but does not execute the Note (a "co- i
Security Instrument only to rnortgage grant and convey the co-signer's inte

nstrument granted by Lender to
ease the liability of Borrower or

ng any right or remedy
entities or Successors

ety under the
by this Security

Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to extend -

make any accommoadations with regard to the terms of this Security Instrument

co-signer's consent.

obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants ang agreemenis of this Security Instrument shall bind (except as provided in Sé
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectios
rower’s default, for the purpose of protecting Lender s interest in the Property and rights under this: Se
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Ingég
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ny.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
t shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
lf-m an is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted
ficinterest or other loan charges collected or to be collected in cannection with the Loan exceed
rmitted, limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the Eharge th the permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
&d ginder the Note or by making a direct payment to Borrower. If a refund reduces principal,
{ ' eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

bein wntlng Anysf
been given to B
address if sent by othefy
Applicable Law express!
Borrower has des:gna
Lender of Borrower'

rrower in connection with this Security Instrument shall be deemed to have
hefi maited by first class mail or when actually delivered to Borrower's notice

Substitte notice address by notice to Lender. Borrower shall promptly notify
1 an SS. If Lender specifies a procedure for reporting Borrower's change

may be only one designatgd notice adﬂress under this Security Instrument at any one time. Any notice to
Lender shall be given by deuvenng it or by mailing it by first class mail to Lender's address stated herein

Security Instrument shail not ﬁa € {0 have been given to Lender untll actually received by Lender. If
any notice required by this Security | strument is also required under Applicable Law, the Applicable Law
_ rement under this Security Instrument.

16. Governing Law; Severability § Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdictioh in which the Property is located. All rights and obligations
contained in this Security Instrument are ‘susject twany requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicitty £ 5 '

such silence shall not be construed as 4
provision or clause of this Security Instrurn
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: (aj,
corresponding neuter words or wards of the féminine gend
include the plural and vice versa; and (c) the word
take any action.

17. Borrower's Copy. Borrower shall be give
18. Transfer ofthe Property ora Beneﬂcnal in

i1 against agreement by contract. In the event that any
‘the: Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

nasculine gender shall mean and include
(b) words in the singular shall mean and
ole discretion without any obligation to

the Note and of this Security Instrument.
frower. As used in this Section 18, "nter-
epsrty, including, but not limited to, those
ed inst

agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a ssedUred. by this Secunty Instrurment.
However, this option shall not be exercised by Lender if such eXereis h

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower. K

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me
rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for tis
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. ¥
Borrower: (a} pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Securlty Instrument, including, but noti

whose deposns are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Fundsdransfe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall gmai
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Lk effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ctekeration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold ane or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage foan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lgan Servicer unrefated ta a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
5,10 which payments shoutd be made and any ather information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
g the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with tie¢ Lodn*Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasér ghléss otherwise provided by the Note purchaser.
Neither Borr fver ¢ der may commence, join, or be joined to any judicial action (as either an indi-
‘ w0l a class) that arises from the other party's actions pursuant to this Security
Instrument or that aIIe % that'the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice
requirements of Section 15) of such alleged breach and afforded the other
r the giving of such notice to take corrective action. If Applicable
it elapse before centain action can be taken, that time period wilt be
s of this paragraph. The notice of acceleration and opportunity to
ctign 22 and the notice of acceleration given to Borrower pursuant
he notice and opportunity to take corrective action provisions of

gwen in compliance wi ht e
party hereto a reasos
Law provides a time p
deemed to be reasonabla

1o Section 18 shall be dee
this Section 20.

21, Hazardous Substanc
substances defined as toxic or Haza
the following substances: gasol

"used in this Section 21: (a) "Hazardous Substances” are those
tances, pollutants, or wastes by Environmental Law and
her flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv fals containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" m derallaws and laws of the jurisdiction where the Property
is located that relate to health, safety or nyironmménal protection; (c) "Environmental Cleanup® includes
any response action, remedial action, - va¥action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cof hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Barrower shall not cause or permit the gresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardbus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Pro ‘.a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £ ichy, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad i
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognized,
maintenance of the Property (including, but not limited
Borrower shall promptly give Lender written notice 6f*{a)

or other action by any governmental or regulatory agency or, involving the Property and any
Hazardous Substance or Environmental Law of which Borro al knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disghgrge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by ence,use or release of a Hazard-
ous Substance which adversely affects the value of the Prope ns, or is notified by any
governmental or regulatory authority, or any private party, that any rgmsval her remediation of any
Hazardous Substance affecting the Property is necessary, Borrower 5 ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing eate any obligation on
Lender for an Environmental Cleanup.

‘ rbprlate o normal residential uses and to
bstances in consumer products).
igation, claim, demand, lawsuit

ing Borrower’s breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwise),
{a) the default; (b) the action required to cure the default; (c) a date, note:
the date the notice is given to Borrower, by which the default must be cured;

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not {imited to, reasonable attorn@ys
and costs of title evidence,

Initials:
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LOAN #: 7014699
If kender invokes the power of sale, Lender shall give written notice ta Trustee of the occur-
; an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ger shall take such action regarding notice of sale and shall give such notices to Borrower and
3 ﬁersons as Applicable Law may require. After the time required by Applicable Law and

lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a perlod or periads permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

ver 10 the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee's deed shall be prima facie
i statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the sale took piace : ;
23. Reconveyanc i1 payment of all sums secured by this Security Instrument, Lender shall
request Trustee 10 re j
ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or lly entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fe g the reconveyance.
24, Substitute Trust rdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any:Trustee appdirited hereunder who has ceased to act. Without conveyance of
the Property, the successor truste s
herein and by Applicable Law,

26. Attorneys' Fees. Lender shal
any action or proceeding to constrig.
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

drge any term of this Security Instrument. The term "attorneys’
Fuent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees-g the terms and covenants contained in this
Security Instrument and in any Rider executed by Bor

JE¥EMIAH %RRAL

STATE OF l[gﬁ , YUNTY OF S@J_]’*f $8:

Lf/Zé/[‘S/ (Seal)

DATE

and acknowledged that hefshe/they signed the same as hlslherlfhE1vf
deed, for the uses and purposes therein mentioned,
GIVEN under my hand and official seal this ZAQ day of

My Appointment Expireson (5{ 231 | \\“\\;_ROMERO ,
l i = oE,. .

LUTEPPITIY
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MLS,

eriderFeaples Bank
5
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LOAN #: 7014699
MIN: 1001359-0007014699-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 26th day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security Instrument”)
1 Py the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

of the same d
to Peoples Bawk

{the "Lender"}
of the same date the Property described in the Security Instrument and

located at: 4416 Landy

The Property includes,
together with other such parcefs a
N COVENANTS, CONDITION!

mited to, a parcel of land improved with a dwelling,
nd certain common areas and facilities, as described

_ , (the "Declaration”).
The Property is a part of a plan evelopment known as Eaglemont

(the "PUD"). The Property also includs orrower's interestin the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefl d proceeds of Borrower's interest.

s and agreements made in the
venant and agree as follows:

rrower’s obligations under the
ents” are the (i) Declaration;
vatent document which creates
rules er.reguiations of the Owners
dues and assessments

Security instrument, Borrower and Lender®
A. PUD Obligations. Borrower shall perit
PUD's Constituent Documents. The "Constitien
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (iii} any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owné BN maintains, with a
generally accepted insurance carrier, a "master” or "blan olicy insuring the Property
which is satisfactory to Lender and which provides insurance covetage in the amounts
(including deductible levels), for the periods, and againsticss by fife shazards included
within the term "extended coverage,” and any other hazards:in ng, but not limited
to, earthquakes and floods, for which Lender requires insurance - (i} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Bo er's:0bligation under
Section 5 to maintain property insurance coverage on the Proper deemed satisfied
to the extent that the required coverage is provided by the OwnérsA ation policy.
What Lender requires as a condition of this waiver can change during tf
Borrower shall give Lender prompt notice of any lapse in ¢
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu*
repair following a loss to the Property, or to common areas and facilities of;
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower. A
C. Public Liability Insurance. Borrower shall take such actions assr
reasonable to ensure tﬁat the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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LOAN #: 7014699
D. Condemnation. The proceeds of any award or claim for damages, direct or
1586 iat‘payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
iroceeds shall be applied by Lender to the sums secured by the
nert s provided in Section 11.

E. Lender'sPsior, Consent. Borrower shall not, except after notice to Lender and
with Lender's priarwritén consent, either partition or subdivide the Property or consent
to: (i) the abardonment dr.termination of the PUD, except for abandonment or termination
required by law in the ¢ f substantial destruction by fire or other casualty or in the case
of a taking by condem\ation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docur , provision is for the express benefit of Lender; (iii) termination
of professionalmariagermeri assumption of self-management ofthe Owners Association;
or {iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by.the Owners Association unacceptable to Lender.

F. Remedies. If Borrewer gddes not pay PUD dues and assessments when due,
then Lender may pay them amounts disbursed by Lender under this paragraph
F shall become additional deht-0f Borrpwer secured by the Security Instrument. Unless
Borrower and Lender agree to.ettiersterms of payment, these amounts shall bear
interest from the date of dis Tient at the Note rate and shall be payable, with
interest, upon notice from Lew sorrower requesting payment.
BY SIGNING BELOW, Borrower ac
contained in this PUD Rider.

JEREMIAH C&GRRAL

Security Instr

18" and agrees to the terms and covenants

42615 sem

DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS !
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 26th day of April, 2018, and is
incorporated’ wamends and supplements the Deed of Trust {the "Security
Instrument”) of the sameGate given by the undersigned (the "Borrower,” whether there

are one or more pe ‘undersigned) to secure Borrower's Note to
Peoples Bank, a Staté Ctrartered Bank

("MERS Ride

("Lender") of the samg
Instrument, which is loc
4416 Landmark Dr., Mo

covering the Property described in the Security

VA 98274,

In addition to the covenants and agregments made in the Security Instrument, Borrower
andLenderfurthercovenantand agree thattbie Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section o
"Lender” is Peoples Bank

Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98]

organized and existing
Lender’s address is

Lender is the benefciary under this Security Instr sxm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc MERS is a separate
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and h

number of P.O. Box 2026, Flint, MI 48501-2_026, tel.

(8

successor trustee, assigning, or releasing, in whole or in part lhis
foreclosing or directing Trustee to institute foreclosure of this :
or taking such other actions as Lender may deem necessary or @

as well as Lender, until MERS’ Nominee interest is termmated

2. The Definitions section of the Security Instrument is further amended i
the following definition: ‘
"Nominee” means one designated to act for another as its representative
a limited purpose.
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LOAN #: 7014699
. TRANSFER OF RIGHTS IN THE PROPERTY

described property located in the
[Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):
Lot 19, "PLAT OFEAG MONT PHASE 1A", as per plat recorded in Volume 15
of Plats at page tgh 146, mcluswe in the records of Skagit County,

Lot 19, Eaglemont P ase 1°
APN #: P104286  °
APN #: 4621-000-019-0008:

which currently has the address of 4416 Landfia

WA 98274 ("Property Address”;
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter et €:ted onthe property
and all easements, appurtenances and fixtures now or herreafter

Nominee for Lender. Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interests grai
to Lender, including, but not limited to, the right to foreclose and self ;
and to take any action required of Lender including, but not limited ta,

releasing this Security Instrument, and substituting a successor trustee.,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection wit

Security Instrument must be in writing. Any notice to Borrower in connection w
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LOAN #: 7014699
ument shall be deemed to have been given to Borrower when mailed
“mail or when actually delivered to Borrower’s notice address if sent

5. 'Notice to any one Borrower shall constitute notice to all Borrowers
big“Law expressly requires otherwise. The notice address shall be

There may be only::
any one time. Any n
class mail to Lende
address by notice
provides to Lender ¢
MERS' Nominee int
with this Security InstrUumsel
actually received by MER
shall not be deemed to hay
any notice required by thi

Security Instrument.

AN SERVICER; NOTICE OF GRIEVANCE
iSstrument is amended to read as follows:

20.Sale of Note; Change of k.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog her with this Security Instrument) can be sold
one or more times without prior notice'to Borro Lender acknowledges that until it
directs MERS to assign MERS’s Nominee in 1 this Security Instrument, MERS
remains the Nominee for Lender, with the dutority t¢ exercise the rights of Lender. A
sale might result in a change in the entity (krigwn e "Loan Servicer”) that collects
Periodic Payments due under the Note ani" i rity Instrument and performs
other mortgage loan servicing obligations und 5, this Security Instrument,
and Applicable Law. There also might be one or 1ges of the Loan Servicer
unrelated to a sale of the Note. If there is a change
be given written notice of the change which will state
new Loan Servicer, the address to which payments.sh
information RESPA requires in connection with a notice .
Note is sold and thereafter the Loan is serviced by a [gan Se i
purchaser of the Note, the mortgage loan servicing obligations to'Bogower will remain
with the Loan Servicer or be transferred to a successors., ¢iter and are not
Note purchaser.
(& any judicial
es from the

D. SALE OF NOTE; CHANG.
Section 20 of the Security

party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such aliege
afforded the other party hereto a reasonable period after the giving of

take corrective action. If Applicable Law provides a time period which
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity t

chenotice

corrective action provisions of this Section 20.
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a@pomt a successortrustee toany Trustee appomted hereunder who has
ithgut conveyance of the Property, the successor trustee shall succeed

contained in this

%RAL

"f/lé/lg (Seal)

DATE
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