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MORTGAGE

Reference # (if applicab Additional on page
Grantor(s):

1. MOGA PROH

Grantee(s)
1. Skagit Bank

"NW, Sec. 25-36-3; Ptns Sec. 26-38-3.
Additional on page 2

P48134; PID P43136; PID P438244; P48301; PID
383; PID P48384; PID P117909; PID P117911;

Legal Description: Ptns Sec. 23-

Assessor's Tax Parcel ID#: PID P48123; pil
P48303; PID P48304; PID P48305.P!
PID P117912; PID P117913

kecuted between MOGA PROPERTIES,
zlow as "Grantor”) and Skagit Bank,
S, Burlington, WA 98233 (referred

THIS MORTGAGE dated April 25, 2018, is made an
LLC, a Washington limited liability company (refeired t
whose mailing address is 301 E. Fairhaven Av
to below as "Lender”).
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( QRTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right,
titley" apd intesest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings.: improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties,
any profits élg&ng to the real property, includinﬁAwithout limitation all minerals, oil. gas, geothermal and similar

mazggm__;‘; ext. Property”} located in SKAGIT County, State of Washington:

That g n &f ‘the Northeast ¥4 of the Southeast Vi, | i"ﬂ Southerly of the road; that
l)ortéfo ke Southeast Ve of the Southeast i, I{ir}g Southerly of the road and Westerly of
““““ ¢l that portion of the Southeast Y4 of the Southwest 4 of the Southeast

he ol railipad; ; ]
Ya, lying South: .of the road extending over and across said Southwest V. of the
Southeast Va } tian 23, Township 36 North, Range 3 East, W.M,,

EXCEPT road rights |

Situate in the

PARCEL “B*:
The Southwest % e_Northwest Vs of Section 25, Township 36 North, Range 3 East,

PARCEL “C":

The Northeast % of the.My a; that portion of the Northwest V2 of the Northeast Va

Igin Southerly of the, %"asteﬂfv and Westerly road and Easterly of the Northerly and
outherly road; the South 100.feet of that portion of the Northeast ¥4 of the Northwest Y,

!ying Southerly and Easterly of the road; the North 100 feet of that portion of the Southeast

Y4 of the Northwest Vi, Iy &g@m@ﬂ% ‘of the road; the South %z of the Northeast %; that
ortion of the West “: of the theast "/44 lying Northerly of the centerline of Colony
reek; and the Northeast Ya of the Southeast '/,

EXCEPT that portion of the Soutfiwést Vi:of the Northeast ¥i of the Southeast V.wying
Southwesterly of Colony Creek, ail in Sectioss 26, Township 36 North, Range 3 East, W.M

AND EXCEPT that portion conveug Corwin Fergus on October 31, 2002, under
Auditor’s File No. 200210310015, described as follows:

Beginning at the center %4 section o Ssction 26; thence North along the West line of Tract
“E” of record of Surve%r recorded ‘inBook 12 of Surveys, pages 99 and 100, under
Auditor’s File No. 9202130038, also kriown as o Southwest Y of the Northeast 1/4, a
distance of 396.76 feet; thence North 89°16’35": East parallel to the North line of said
Tract “E”, a distance of 150.00 feet; thence 5cuth (#1°10'61” West parallel to the West
line of said Tract “E”, a distance of 531 J0 : South 22°13'42" West, a distance
of 417.66 feet to the Southwest corner of sai t “E”; thence North along West line of
said Tract "E”, also known as the Northwest %, of the Southeast V4, a distance of 525.54
feet to the point of beginning.

AND ALSC EXCEPT road rights of way.
Situate in the County of Skagit, State of Washingto

The Real Prope or its address is commonly known as
MOUNTAIN ROAD, BOW, WA 98232, The Real Pmﬂmr?
P48123; PID P48134; PID P43136; PID P48244; P4839:
P48305; PID P48383; PID P48384; PiD P117909; PID P4

OD_ROAD AND COLONY
"identification number is PID
48303; PID P48304; PID
P117912; PID P117913

and to all leases, Rents, and
5.08.479; the lien created by this
f this forigage. Lender grants to
‘at Lepders option and shall be

#Gyghtor grants to Lender a

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and:
profits of the Property. This assignment is recorded in accordance with Rf
assignment is intended to be specific, perfected and choate upon the record

automatically revoked upon aceceleration of alf or part of the Indebtedness.
Uniform Commercial Code security interest in the Personal Properly and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY .
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AN
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, A
MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor gh
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantgi
Meorigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessi
Property shail be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain
control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from
{this privilege is a ficense from Lender to Grantor automatically reveked upon default). The follo
relate to the use of the Property or to other limitations on the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perforry
replacements, and maintenance necessary to preserve its value.

(8) PERFO
RET

Nuisance, Waste. Grantor shall not cause, conduct or pemit any nuisance nor commit, permit, or su
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality:
foregoing, Grantar will not remove, or grant to any other party the right to remove, any timber, minerals (in
oil and gas), coal, clay, scoria, soil, gravel or rock products witheut Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Propes
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wel-l enders prior written consent. As a condition to the removal of any Improvements, Lender may require
anter t6-make arrangements satisfactory to Lender to replace such Improvements with Improvemants of at least

-lees to atiend to Lender's interests and to inspect the Real Property for purposes of Grantor's
he terms and conditions of this Mortgage.

h.Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
all gents, tenants or other persons or entities of every nature whatsoever who rent, lease or
cypy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
govérnmenial authorities applicable to the use or occupancy of the Property, including without
merledris With Disabilities Act.  Grantor may contest in good faith any such law, ordinance, or
Cpmpliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender i wiitirig *prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are Bt jgggard 'gm Lender may require Grantor to post adequate security or a surety bond, reasonably

DUE ON SALE - CONSEHT.8Y
sums secured by this Morfga

nder may, at Lender's aption, (A) declare immediately due and payable all
ase the interest rate provided for In the Note or other document evidencing
¢ conditions as Lender deems appropriate, upon the sale or transfer, without
Lender's prior written consent, of all or ‘any part of the Real Property, or any interest in the Real Property. A "sale or
fransfer" means the convey. of Real:Progerty or any right, title or interest in the Real Property, whether legal,
beneficial or equitable; wheth valuntary; whether by outright sale, deed, installment sale contract, land
contract, contract for deed, leaséraldinterestwith a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficisi i f#érest in or to any land trust holdmg title to the Real Property, or by any other
method of conveyance of an interes}’ sfierty. If any Grantor is a corporation, partnership or limited liability
company, transfer also includes an rerghip of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liability-; Bsts, as the case may be, of such Grantor. However, this option
shall not be exercised by Lender if such'auéicl ohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions jtaxes and fiens on the Property are part of this Morigage:

Payment. Grantaor shall pay when due {2 . _‘n'fs prigr to delinquency) all taxes, payroll taxes, special taxes,
assessments, water charges and sewer igivice'chafges levied against or on account of the Property, and shall pay
when due all claims for work done on or foe ces rendered or material furnished to the Property. Grantor shall
maintain the Property free of any liens hav riority over or equal to the interest of Lender under this Mortgage,
except for those liens specifically agreed to in Witing by Lender, and except for the lien of taxes and assessments
not due as further specified in the Right to Coritest paragraph,

Right to Contest. Grantor may withhold paymerit of any tax, dssessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's inte Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within_fiftes ays after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the fiihg, se the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporaté, surety hond or other security satisfactory to Lender in an
amount sufficlent to discharge the lien plus any costs ax 3
result of a foreclosure or sale under the lien. In any
satisfy any adverse judgment before enforcement against fire
obligee under any surety bond furished in the contest proceedm

Evidence of Payment. Grantor shall upon demand furnish to Lem !
or assessments and shall authorize the appropriate governmenta
statement of the taxes and assessments against the Property.

: evidence of payment of the taxes
e‘-iwer to Lender at any time a written

Notice of Construction, Grantor shall notify Lender at least fifiee [ oré ny work is commenced, any
services are furnished, or any materials are suppliad to the Property, if an F 5 lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materig il upon request of Lender
fumish to Lender advance assurances satisfactory to Lender that Gr
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to
Mortgage:

policies. Additionally, Grantor shall maintain such other insurance, mcludmg but not
interruption and boiler insurance as Lender may require. Policies shall be written by such ig
in such form as may be reasocnably acceptable to Lender. Grantor shall deliver to Lend
from each msurer oonlammg a stipulation that coverage will not be cancelled or dlmmlsheﬂ

to give such notice. Each insurance policy also shall include an endorsement praviding that.cobe
Lender will not be impaired in any way by any act, omission or default of Grantor or any other p& .
Real Property be located in an area designated by the Admmlstrator of the Federal Emergency Ma gem nl

limits set under the National Flood Insurance Pregram, or as otherwise requlred by Lender and to
insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property.
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not g
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appl
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the rastorati
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repa
replace the damaged or destroyed Improvements in a manner satisfactory t¢ Lender. Lender shall, u
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost o
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air or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not heen disbucsed

80 days after their receipt and which Lender has not committed to the repair or restoration of the Property
i d first to pay any amount owing to Lender under this Mortgage, then to pay acerued interest, and the
asnde if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
Hayment in full of the Indebtedness, such proceeds shall be paid without interest to Granter as Grantor's interests

cn each existing policy of insurance showing: (1) the name of the insurer, (2) the risks
ount of the policy {4y the property insured, the then current replaoemenl value of such

any action of proceeding is commenced that would materially affect Lender's interest in
the Propeny or if Grﬁ oﬁ‘ ails, comply with any provision of this Mortgage or any Related Documents including but

maintaining and preserving jfe | ‘operty. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate g ‘iﬂe Note from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such experiges’ wi bgﬁome part of the Indebtedness and, at Lender's option, will {(A) be payable on
demand; (B) be added fo the Bai ‘the Note and be apporlioned among and be payable with any installment
payments to become due dursng either ( he term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C} be treated a5 a balloon“payment whlch will be due and payable at the Note's maturity. The Mortgage
also will secure payment of the L

Lender may be entitled upon Déf

WARRANTY; DEFENSE OF TITLE. f ing provisions relating to ownership of the Property are a part of this
Mortgage: A

Title. Grantor warrants that:

good and marketable title of record to the Property in fee simple,
tier than those set forth in the Real Property description or in any
'fe ,ﬂpmlon issued in favor of and accepled by, Lender in connection

Lender.

Defense of Title. Subject to the excep i pﬁragraph above, Grantor warrants and will ferever defend the
title to the Property against the lawful claimg faﬂ persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest gf Lender under this Mortgage, Grantor shall defend the aclion at
Grantor's expense. Grantor may be the hominal party in such proceeding, but Lender shall be entitied to

ici i ed in the proceeding by counsel of Lender's own choice, and
ender such ingfyments as Lender may request from time to time

Grantor will deliver, or cause to be delivered, t
to permit such participation.

Compliance With Laws. Grantor warrants that the Pro
existing applicable laws, ordinances, and regulations af

nter's use of the Property complies with all
utharities.

Survival of Representations and Warranties. All repre.ae tations anties, and agreements made by Grantor in
this Mortgage shall survive the execution and delivery af ge, shall be continuing in nature, and shall
remain in full force and effect until such time as Grantor's“nd id i

Proceedings. If any proceeding in ¢ondempation is filed, Gragt orptly nolify Lender in wntmg. and
Grantor shall promptly take such steps as may be necessary t ﬂegfend the c&lon and oblain the award Grantor

represented in the proceeding by counsel of its own choice all at ranfn (T and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatidit.as. 3 ted by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condem domain proceedings or by
any proceeding or purchase in liev of condemnation, Lender may at its eleztign requi at all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair e Property. The net
proceeds of the award shall mean the award after payment of all reasonab , and attorneys' fees
incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execut
this Mortgage and take whatever other action ls requested by Lender to perfect an
Real Property. Grantor shall reimburse Lender for all taxes, as described below, "&geth
incurred in recording, perfecting or confinuing this Mortgage, including without Lmitas
documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific
Mortgage or upon all or any part of the Indebtedness secured by this Morigage;, (2) a s

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
this event shall have the same effect as an Event of Default, and Lender may exercise any or all &
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax befon
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a 4
agreement are a pact of this Mortgage:

Sacurity Agresment. This instrument shall constitute a Security Agreement to the extent any of the Prope
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Coge
as amended from time to time.
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Seciifity-Interest. Upon requast by Lender, Grantor shall take whatever action is requested by Lender to perfect
senfifye Lenders security interest in the Rents and Personal Property. In addition to recording this Mortgage
; property records, Lender may, at any time and without further authorization from Grantor, file executed

founterparty, copies of reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
or all expeﬁses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not remove,
@t getach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal
d to the Property in a mannher and at a place reasonably convenient to Grantor and Lender and
o Lender within three (3) days after receipt of written demand from Lender to the extent

1||ng addresses of Grantor (debtor) and Lender (secured party) from which information
interest granted by this Mortgage may be obtained (each as required by the Uniform
tated on the first page of this Morigage.

ORNEY-IN-FACT. The following provisions relating to further assurances and

e, and from time to time, upon request of Lender, Grantor will make, execute and
gb, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be fileg re orded refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lendet sha :deam propriate, any and all such mortgages, deeds of trust, security deeds, security

gpinion of Lender, be necessary or desirable in order to effectuate complete,
Grantor's obligations under the Note, this Mortgage, and the Related
Documents, and (2} wd security interests created by this Mongage as first and prior liens on the
Property, whether now ed or hérd fter acquired by Grantor. Unless proh|b|ted by law or Lender agreas to the
contrary in writing, Grarifor:
matters referred o in this s

] any of the things referred to in the preceding paragraph, Lender may d¢ so
xpense, For such purposes, Granior hereby itrevocably appoints
¢ of making, executing, delivering, filing, recording, and doing all

Lender as Grantor's attorney-ln-
Lender's sole opinion, to accomplish the matters referred 1o in

other things as may be necessary
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all &
imposed upon Grantor under this Mortgage,
Morigage and suitable statements of terminaj
in the Rents and the Personal Property. Granr !
as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following,
Mortgage:

| axecute and deliver to Grantor a suitable satisfaction of this
y fihancing statement on file evidencing Lender’'s security interest
ill gy, if permitted by applicable law, any reasonable termination fee

ender's option, shall constitute an Event of Default under this

Default on Other Payments. Failure of Grantor within th yuined by this Mortgage to make any payment for
taxes or insurance, or any other payment necessary to filing &f or to effect discharge of any lien.

tarm, obligation, covenant or condition
rnply with or o perform any term,

for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of wh i o continue is made}, any
i existence as a going
‘eceiver for any part of
teditor workout, or the

business or the death of any member, the insolvency of Grantor, the aphpi
Grantor's property, any assignment for the benefit of credilors, any
commencement of any proceeding under any bankruptey or insolvency laws by or

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture’ ploceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Gran vemrnental agency
against any property securing the indebtedness. This includes a garnishment
including deposit accounts, with Lender. However, this Event of Default shall not'—awﬁy if ierg is"a good faith
dispute by Grantor as fo the validity or reasonabieness of the diaim which is the basis of itor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture prog depasits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount dets
sole discretion, as being an adaquate reserve or bond for the dispute,

Lender that is not remedied within any grace period provided therein, including without fimita i
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or latef

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantos
Indebtedness or any Guarantor dies or becomes incompetent, or revekes or dispules the validity ¢
under, any Guaranty of the Indebledness. ‘

Advarse Change. A material adverse change occurs in Grantor's financial condition. or Lender
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any other rights;
remedies provided by law. y

Accelerate indehtedness. Lender shall have the right at its option without notice to Grantor to declare the entite
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ebiedness immediately due and payable, including any prepayment penalty that Grantor would be required to
U "Refeilies.  With respect to ali or any part of the Personal Property, Lender shall have all the rights and

Lender shall have the right, without notice to Grantor, to take possessian of the Properly and
ts, including amounts past due and unpaid, and apply the net proceeds, over and above Lenders
Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
2 ‘nayments of rent or use fees directly to Lender, I the Rents are collected by Lender, then
y designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other

gonse to Lender's demand shall satisfy the obligations for which the payments are made,
whether or notidny proper grounds for the demand existed. Lender may exercise its rights under this subparagraph
either in person, through a receiver.

the receivership, aga
right to the appointme
Indebtedness by a s
receiver.

Judictal Foreclosure.
Property.

4 receiver shall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

slaw, Lender may foreclose Grantor's interest in all or in any part of the
-judicial sale.

Deficiency Judgment. If permifiiéd
the Indebledness due to Lender afi
this section.

Tenancy at Sufferance. I Grantg

plicable law, Lender may obtain a judgment for any deficiency remaining in
pplication,of all amounts received from the exercise of the rights provided in

mam mssesslon of the Property after the FProperly is sold as provided
above or Lender otherwise becomég.entitled to/possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lendef h# purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the; Praperty,.&r ,(2) vacate the Property immediately upon the demand of
Lender,

Other Remedies. Lender shall have all ou‘%r i
at law or in equity.

Sale of the Property. To the extent permitt
the Property marshalled. In exermsmg its rig
Properly together or separately, in one sale or by_‘;eparate sale
on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notigé
Property of of the time after which any private sate or,

‘and remedies provided in this Mortgage or the Note or available

ﬁy applicable law, Grantor hereby waives any and all right to have
“and remedies, Lender shall be free to sell all or any part af the
Lender shall be entitled to bid at any public sale

he Hime and place of any public sale of the Personal
disposition of the Personal Property is to be
s before the time of the sale or disposition,

or restnci e rights and remedies available to
ict the 'ﬁats and ability of Lender to proceed

Lender following an Event of Default, or in any way o limit ©
directly against Grantor and/or against any other co-maker, guar,
any gther coilateral directly or indirectly securing the Indebiednes

Attorneys’ Fees; Expenses. If Lender institutes any suit or actlnn to 8hfo

upen any appeal. Whether or not any court action is involved, and th
reasonable expenses Lender incurs that in Lender's opinion are necessdry|at any ﬁma for the protectlon of its
interest or the enforcement of its rights shall became a part of the Indebtedne e ondemand and shall bear

i i i i this paragraph include,
without limitation, however subject to any lmits under applicable law, Lendef" stiopieys”Tees and Lender's legal
expenses, whether or not there is a lawsuit, including aftorneys' fees and expens
(including effarts to modify or vacate any automatic stay or injunction), appeals,
coilection semces the cost of searching records, obtaining title reports (inciudiry

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be gi
any notice required to be given under this Mortgage, including without limitation any notice of gef

by law to be given in another manner, if there is more than one Grantor, any netice given by Lender to &
deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understandisg sh
agreament of the parlies as to the matters set Torth in this Mortgage. No alteration of or amendment &' th
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged
bound by the alteration or amendment.

Anhual Reports. If the Property is used for pumposes other than Grantor's residence, Crantor shail furnish ¢
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miel-pon request, a cerified statement of net operating income received from the Property during Grantor's
evieug fiscal year in such form and detail as Lender shali require, "Net operating income" shall mean ail cash
3 lpts fraim the Property less all cash expend-.tures made in connection with the operation of the Property.

This Mortgage will be governed by federal law applicable to Lender and, to the extent not
ral law, the laws of the State of Washington without regard to its conflicts of law provisions.

givén ‘in wri kg and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate ada ve of such right or any other right. A waiver by Lender of a provision of this Mortgage shall
waiver of Lender's right olherwise to demand strict compliance with that provision or
Mortgage. No prior waiver by Lender, nor any course of dealing between Lender and
aiver of any of Lender's rights or of any of Grantor's obligations as to any future
nsent of Lender is required under this Martgage, the granting of such consent by
t constitule continuing consent to subsequent instances where such consent is
k'consent may be granted or withheld in the sole discretion of Lender,

Severabllity. If a cpurtOf puifipetent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or

Lender in any instancd shail |
required and in all case

unenforceable as i rc;l,ws;aﬁce that finding shall not make the offending provision ilfegal, invalid, or
unenforceable as to“any s - |f feasible, the offending provision shall be considered modified so
that it becomes legal L If the offending provision cannot be so modified, it shall be

considered deleted from ; this May 'i'age Unless otherwise required by law, the illegality, invalidity, or
unenforeeability of any gage shall not affect the legality, validity or enforceability of any other
provision of this Mortgag

Merger. There shall be no
. estate jo the Property at any
of Lender,

gai of«the interest or estate created by this Mortgage with any other interest or
. the benefit of Lender in any capacity, without the written consent

4 : henefit of the parties, their successors and assigns. If ownership
of the Property becomes vested in a peisoh gther than Grantor, Lender, without notice to Grantor, may deal with
Grantor's suctessors with reference to this'Mortgsigeiand the Indebtedness by way of forbearance or extension
without releasing Grantor from the oblig; s of:thissMortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the e . the performance of this Mortgage.

Waiver of Homestead Exemption. Granto
exemption laws of the State of Washington a§ s

DEFINITIONS. The following capitalized words and:terms shal
Mortgage. Unless specifically stated to the contrary, all references
money of the United States of America. Words and terms u
shall include the singular, as the context may require. Wan
have the meanings attributed to such terms in the Uniform,/

Borrower. The word "Borrower' means MOGA PF&D RTIES#LL
signing the Note and all their successors and assighs.

by releases and waives ali rights and benefits of the homestead
i} Indebtedness secured by this Mortgage.

ve the following meanings when used in this
dollar amounts shall mean amounts in lawful
singular shall include the plural, and the plural
'm& not otherwise defined in this Mortgage shall

events of default section of this Mortgage.
Grantor, The word "Grantor” means MOGA PROPERTIES, LLC

Guarantor. The word "Guarantar” means any guarantor, sure
Indebtedness,

guaranty of all or part of the Note.
Improvements. The word "Improvements” means all existing and futy

Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and othef ar
payable under the Note or Related Documents, together with all renrewals of,;exitension
consolidations of and substitutions for the Nole or Related Documents and any aincunts &
Lender to discharge Grantor's obligations or expenses incurred by Lender to enfarée (ifa
this Mortgage, together with interest on such amounts as provided in this Mortgag

Lender. The word "Lender” means Skagit Bank, its successors and assigns.
Mortgage. The word "Martgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated April 25, 2018, in the orig na ¢
of $550,000.00 from Granter to Lender, together with all renewals of, extensions
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other

together with all accessions, parts, and additions to, all replacements of, and all substitutions
property; and together with all issues and profits thereon and proceeds {including without limitat
proceeds and refunds of premiums) from any sale or other dispesition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Praperty, The words "Real Property" mean the real property, interests and rights, as further describe
Mortgage.

Related Decuments. The words "Related Documents” mean all promissoty notes, credit agreements, |
agreements, environmental agreements, guaranties, security agreements, morgages, deeds of frust, secu
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereater
existing, executed in connection with the Indebtedness.
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e' ts. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other baiefits derived from the Property.

GRAHNTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES

s -

FREDRIK ANDREASSON

STATE OF Notary Public
Stale of Washington
COUNTY OF My Commission Expires

June 09, 2018

@GA ll, Member of MOGA PROPERTIES, LLC and MARY D. MOGA,
ghaliy known to me or proved to me on the basis of satisfactory
¥ the limited liability company that execuled the Mortgage and
t and deed of the limited liability company, by authority of
: for the uses and purposes therein mentioned, and on gath
d in fact executed the Mortgage on behalf of the limited

Reslding at /éﬁ? c//fr/%(’,%f éfjﬂpﬁlﬁr
My commission expires 6/ ?/ o1 ¥

stated that they are authorized to execute this Mortg
liability

By

Notary Public in and for the State of A
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