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DEED OF TRUST

THIS DEED OF TRUST, made thé
GRANTOR(S), whose street address:
TRUSTEE, whose street address is 12410 E
Capital Fund, LLC, a Washington limited 1iabi
48084, Spokane WA 99228,

018, between G3 Homes Inc, a Washington corporation,
9 &thyAve W, Seattle, WA 98119, UPF Washington Incorporated,
rabeau Pazkway, Suite 100 Spokane Valley, WA 99216, and Inland
any, BENEFICIARY, whose street_address is P.O. Box

WITNESSETH: Grantor(s) hereby bargain(s), 5), and convey(s) to Trustee in trust, with power of sale, the

WASH.," as per plat recorded in Volume 4 of Plats, page
Situate in the City of Mount Vernon, County of Skag
Commonly known as: 1514 Cleveland Ave. Mount Vernon, Was

which Property is not used principally for agncultural purposes,
and appurtenances now or hereafter belonging or in any way appeﬂamm
which shall be deemed included in the *Property™) :

(a) All land lying in streets and roads adjoining the Property, and all ac
the Property.

(b) All the lands, tenements, privileges, reversions, remainders, irrigation and w.
rights, royalties, minerals and mineral rights, hereditaments and appurtenances belongmg or
to the Property.

(c) All buildings, structures, improvements, fixtures and property now or hereafter attac
operation of the Property

(d) Allrents, issues and profits of the Property, all existing and future leases of the Property (incl
renewals and subleases), all agreements for use and occupancy of the Property (all such leases and “agr mﬁn
whether written or oral, are hereafter referred to as the “Leases”), and all guaranties of lessees’ perfonndhce
the Leases, together with the immediate and continuing right to collect and receive all of the rents, incom
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e dunng any redemption period) under the Leases or from or arising out of the Property including
additional rents, percentage rents, parking or common area mamtenance contributions, tax and

by right and claims of any kind which Grantor may have against any lessee under the
e Property (all of the above are hereafier collectively referred to as the “Rents™).

ation proceeding (including change of grade), fire, earthquake or other
he Property; ali returned premiums or other payments on any insurance
efunds or rebates of taxes or assessments on the Property.

casnalty, injury or decrease in:
policies pertaining to the Pro

() All permits, permit applications, pians, specifisations, contracts, agreements and purchase orders pertaining or

incidental to the design, constructi ¢e or management of any improvements on the Property,
Grantor’s rights under any payment, performance or other bond in connection with construction of improvements
on the Property, and all construction materials, ies:and equipment delivered to the Property or intended to
be used in connection with the construction proveinents on the Property wherever actually located.

THIS DEED IS FOR THE PURPOSE OF SECURING the following:

‘THOUSAND SIX HUNDRED SEVENTY

(a) Payment of the sum of ONE HUNDRED FIFTY Fi
FOUR AND 20/100 DOLLARS ($155,674.20), with intefest’t according to the terms of a promissory
note of even date herewith, payable to Beneficiary or o ¢ by Grantor (the "Note," which term shall
include all renewals, modifications or extensions thereoftgvidencing the indebtedness secured by this Deed of
Trust) '

(b) Payment of any further sums advanced or loaned by Ben
assigns, if (1) the Note or  other writing evidencing the future adv:

and/or the Collateral, whether executed prior to, contemporaneously wi
(this Deed of Trust, the Note and such other documents, including any cornstructi
the Note unless otherwise specified in the Loan Documents or agreed to in wri
{c)} Performance of each agreement, term and condition set forth or incorporatsd”

Documents unless performance of such agreement, term or condition is specifically proy
this Deed of Trust.

by Grantor and Beneficiary to secure or be the substantial equivalent of obligations of Grantor
the Hazardous Substance Indemnity or other environmental indemnity agreement or provision, in |
limitation any agreement or provision pertaining to hazardous or toxic wastes or substances, and any
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reifterty the Loan Documents shall not include any such environmental indemnity agreement or provision

wful taxes and assessments upon the Property; to keep the Property free and
cumbrances impairing the security of this Deed of Trust;

tal debt secured by this Deed of Trust. All policies shall be held by the
s the Beneficiary may approve and have Joss payable first to the

secured by this Deed of Trust in such order as the Beneficiary shall
lary.shall not cause discontinuance of any proceedings to foreclose
rights of the Grantor(s) in insurance policies then in force shall

determine. Such application by th
this Deed of Trust. In the event of
pass to the purchaser at the foreclosuressate,

4. To defend any action or proceeding purp ' to-affect the security hereof or the rights or powers of Beneficiary
or Trustee, and to pay all costs and expenses, ingluding cost of title search and attorney's fees in a reasonable
amount, in any such action or proceeding, and 1n 4ay suit bmught by Beneficiary to foreclose this Deed of Trust.

3. To pay all costs, fees, and expenses in connection with this %d‘ f Trust, including the expenses of the Trustee
incurred in enforcing the obligation secured by this Dﬁ% of Trist.and Trustee's and attorney's fees actually
incurred, as provided by statute.

6. That, in the event Grantor(s) fails to pay when due
encumbrances, or other charges against the Property, Beneficiary
interest at the rate set forth in the note secured by this Deed of T4
debt secured in this Deed of Trust.

=Ssments, insurance premiums, liens,
payth me, and the amount so paid, with

provided in the Note or Loan Documents, Benéﬁciary may declare all sum
Trust immediately due and payable, unless prohibited by applicable law.

be paid to Beneficiary to be applied to said obligation.

9. By accepiing payment of any sum secured by this Deed of Trust after its due date, Bene§
its right to require prompt payment when due of all other sums so secured or to declare defdy

pay.

thereto, on written request of the Grantor{s) and the Beneficiary, or upon satisfaction of the obligation se."
written request for reconveyance made by the Beneficlary or the person entitled thereto,

DEED OF TRUST Jof6



“defanlt by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust or in the

time of the execntion q_f his:Deed of Trust, and such as Grantor(s) may have acquired thereafter. Trustee's deed
shall recite the facts a1 the sale was conducted in compliance with all the requirements of iaw and of
this Deed of Trust, which ital sha]l be prima facie evidence of such compliance and conclusive evidence thereof
in favor of bona fide purchaser‘and encumbrancers for value.

13. The power of sale coife ¥ thi I}eed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

14. In the event of the absence, death, jscapacity, disability, or resignation of Trustee, or at the discretion of the
Beneficiary, Beneficiary may appoint in-writing,a-successor trustee, and upon the recording of such appointment
in the mortgage records of the county*ip.whi Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. Tk frusteeis not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of an action of progeeding 3 ich Grantor(s), Trustee, or Beneficiary shall be a party,

eﬁt of, and is binding not only on the parties hereto, but on
s, executors, and assigns. The term Beneficiary shall mean the
&r or not namped as Beneficiary herein.

15. This Deed of Trust applies to, inures to the
his/her/their heirs, devisees, legatees, administra
holder and owner of the note secured hereby, w

16. This Deed of Trust shall be deemed a security agreeihes, as“défined in the Uniform Commercial Code as
adopted and amended by the State of Washington. Thé.rémedies,for any violation of the covenants, terms and
conditions of the agreements contained herein shall be as'presciibed (iy-herein, or (ii) by general law, or (iii) by
the specific statutory consequences now or hereafter enacted, the Uniform Commercial Code as
enacted by the State of Washington, all at Beneficiary's sole elect d Beneficiary agree that the filing
of any financing statement in the records normaltly having to do w property shall not be construed as
impairing the hereby stated intention of the parfies that everytht «connection with the construction,
management, maintenance and production of income from the Property fo ﬁleth 11 other rights and property
described herein and comprising the secured property shall at all times and for all purposes in all proceedings, both
legal and equitable, be regarded as part of the Property, whether physicatl 5

not.

17. As further security for the payment of all indebtedness and performance o
Grantor irrevocably and absolutely assigns to Beneficiary, the rents, issues, pro

Property which Grantor shall be permitted to collect hereunder shall be received by it in tru
reasonable operating expenses of, and the taxes upon, the Property and the payment of all st
Upon the occurrence of any default in payment of any indebtedness or performance of any obh
hereby, all rights of the Grantor to collect and receive rents and profits shall wholly and immedia |
without notice, and Beneficiary shall thereafter have the absolute right to all such rents and profits. In dlthB.‘
and not in limitation of the foregoing, Beneficiary shall have the right to petition the Court of Appropr
jurisdiction for the appointment of a Receiver of the rents, issucs and profits of the Property and shafl-a
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‘fhe rights and powers customarily given to and exercised by such receiver, the right to enter upon and
2 of the Property and manage the same with all rights and options in regard thereto available to
pressly waives the posting of bond by such receiver, and waives any challenge to a proposed

Lender has given notlce
of Rents constltutes

ant(s) that the rents are to be paid to Lender or Lender's Agent. This Assignment
ignment and not an assignment for additional security only.
Bon'ower (1)all Rents received by Borrower shail be held by Borrower as

Property shall pay ail Rents d
Tenant {ivjunless applicable l

@&é premiums on Receiver’s bonds, repair and mmntenance costs,
narges on the Property, and then to the sums secured by the
‘apy judicially appointed Receiver shall be liable to account for
all be entitled to have a Receiver appointed to take possession
51its derived from the Property without any showing as to

not limited to, attomney's fees, Rece
insurance premiums, taxes, assessme
This Deed of Trust; (v)Lender, Lendef's. Ageit
only those Rents actually received; and (¥iik

of and manage the Property and collect the
the inadequacy of the Property as security.

GRANTOR:

({MQL% &M(ﬂ%f‘%’

AMBER GALLOWAY, DIRECTOR

ﬂqw LM é [ //ﬂddng/

[print name]

STATE OF_WASHINGTON

COUNTY oF_ WHATCOM )

I certify that I know or have satisfactory evidence that _ DANEAH DAWN GALZOWAY

(i@:%tmhe person(s) who appeared before me, and said person(s) ackno (he/shy Y
signed this instrument, on oath stated that (he/sheAhey)\(is/are) authorized to exe i eirt an
acknowledged it as the DIRECTORS ‘ of

to be the free and voluntary act of such parcy(les) for the uses and purposes mep
instrument.

Dated: 4—/‘?'/8 - A ‘ N7 M@"X 5{/@/

Bblic in and for the state of _ WASHINGTON
£ P)P//Inﬁ/?/b‘ﬂ
ment expires; uf 0 - §-21
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REQUEST FOR FULL RECONVEYANCE
Do rnot record To be used only when note has been paid.

with all other indebtedness secured by said Deed of Trust, has been fully paid and
‘requested and directed, on payment to you of any sums owing to you under the terms
said note above mentioned, and all other evidences of indebtedness secured by said

of said Deed of Trus
Deed of Trust delive
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