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MEMORANDUM OF PURCHASE RIGHT

MORANDUM OF PURCHASE RIGHT (this “Memorandum™) 13 execuied as
April, 2018, by SEAFARER’S, LLP, a Washington limited lability partnership
JANE CLARK, an individual (“Clark™).

RECITALS

d Clark are parties to that certain Loan Agreement of even date
herewith (the “£gp,
purchase (the “Purchas
be built thereon situa

{") a portion of the real property and improvements thereon or to
y of Anacortes, County of Skagit, State of Washinglon, and

is to give notice of the Purchase Right. Porsuant
lark a right to purchase the Property, or a defined
rht shall survive the termination or expiration of the

portion of the Property. Clark’s Purchase Rigl
Loan Agreement and repayment of the indebtedness &

ibed therein, I Clark fails to timely
it, the Purchase Right will terminate
perty) after the Exercise Date (as
eafarer’s has provided Clark with
greement, This Memorandum
in the Loan Agreement. In
greement, the terms of the

such term is defined in the Loan Agreement), pro¥jc
sufficient notice of the Exercise Date as specified in
does not amend or alter the terms of the Purchase Rigl
the event of a conflict between this Memorandum and
Loan Agreement shall control.

This Memorandum may be executed in one or more co

deemed an original, but all of which together shall constitute one

[Signature Pages Follow)
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WITNESS WHEREOF, the undersigned have execuled this Memorandum of Right of
ppottuniity Agreement effective as of the date first written above.

“SEAFARER’S”

SEAFARER'S, LLP,
a Washington limited liability partnership

By: me

Name: Ronald Woalwo
Iis:  Partner

By: ‘%U‘d’; .

Name: Lisa Strandberg
Its:  Partner

“CLARK”

K, an individual

Y

[Acknowledgement Pages Follow
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; or have satisTactory evidence that RONALD WOOLWORTH is the
= me, and said person acknowledged that he signed this instrument,
uthorized 10 execute this instrument and acknowledged it as the
P, a Washington limited liability partnership, to be the free and

Hmited liability partnership for the uses and purposes mentioned

Partner of SEAPARI:K
voluntary act and dee

WiTNESSE"i‘my official seal Thereto affixed thissZZ4/day of

ry Public in and for the State of Washington.
My Appointment Expires: & §-/9 .

STATE OF WASHINGTON )
. ) ss.
COUNTY OFQHL Ay )
I certify that | know or have satisfactory evi : [SA STRANDBERG is the

person who appeared before me, and said person acknoivjedged that she signed this instrument,
on oath stated that she was authorized to execute this 1 and acknowledg&,d it as the
Partner of SEAFARER’S, LLP, a Washington limited liabitits y to be the free and
voluntary act and deed of such limited liability partnership for ¢ s angd purposes mentioned
in the instrument. '

WITNESS my ha:Ld and official seal hereto a
) 20i8 _

S . } ‘ . (P mi Manw] 46_-' :S‘
Wi .. Notary Pubiic in and for the State of
R My Appointment Expires: & &

4
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*now or have satisfactory evidence that DUANE CLARK is the person
and said person acknowledged that he signed this instrument and
ree and voluntary act for the uses and purposes mentioned in the

A WY A
otary Public in and for the State of Washington.
ppointment Expires: &£ -£ -/ ¢.
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EXHIBIT A

LEGAL DESCRIPTION

Boundary Line Adjustment Survey recorded June 6, 2003, under Auditor's File No.
2{}030606{{ D, Beenrds

SEAFARFR'S VIE scorded under Aunditor's File No. 200112030101, records of Skagit Conaty,
Washington; bei v.of Governmentt Lots { and 2, Section 19, Township 35 North, Range 2
Easgt of the Will nd of Plate No. 10 Tide and Shore Lands of Section 19, Township 35
etfe Meridian, Anacortes Harbor, according to the official map thereof
fener at Olympia, Washington.
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