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‘Seattle, WA

CUARDIAN NORTHWEST TITLE CO.
'NENED

ED OF TRUST

GRANTOR(S):
GRANTER(S):
ADDITIONAL ON PAGE 1:
ABBREVIATED LEGAL DESCRIPTION:

ARER’S, LLP

AMERICAN TITLE INSURANCE COMPANY
[ON 19, TOWMNSHIP 35 NORTH, RANGE 2 EAST; PTN,,

ASSESSOR'S TAX PARCEL NO{(S):

2018, by SEAFARER’S, LLP, a Washington limited li
whose address 1s 916E 34th Street, Anacortes, WA 98221
INSURANCE COMPANY (“Trustee”), whose address is ¢f
Company, 3202 Commercial Avenue, Anacortes, WA 98221,
individual (“Beneficiary™), whose address is P.O. Box 439, Anac

WITNESSETH:

Grantor hereby grants, transfers, bargains, sells, conveys and assigng
trust, with power of sale, the following described real property in Ska
Washington:

See Exhibit A attached hereto and incorporated herein by this reference {the
“Property”),

I
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h all the tenements, hereditaments, and appuitenances now or hereafter
figing or in any wise appertaining, and the rents, issues and profits thereof.

($1,0S0,00{3§@6§
to Beneficlary or orde
extensions thereg
Beneficiary to Grén
thereon at such rate

t, in accordance with the terms thereof (the “Note™), payable
d made by Grantor, and all renewals, modifications and
uch further sums as may be advanced or loaned by
f their successors or assigns, together with interest
greed upon; (i1} the payment by Grantor of any other

Guaranty, The Guaranty and't
of Trust.

For purposes of this Deed
documents evidencing or relating
limitation, the following: the Note; thi
even datn-: herewith and entered into between

rust, the term “Loan Documents” means all

e Loan (defined below) including, without
§ : the Loan Agreement, dated of
borrower, and Beneficiary, as
nted and extended from time to
“Guaranty”) executed by
s (the “Guarantors™), the
xecuted by Grantor and
of Purchase Right

Ronald Woolworth and Lisa "stmndbug, Jomlly”a
Environmental Indemnity Agreement regarding the
Guarantors {the “Environmental Indemnity”y, and th
regarding the Property, executed by Grantor and "Be
Purchase Right)., The “Loan” means and refers to the
amount of $1,050,000.00 from Beneficiary, as lender, to Gr
by the Note.

riginal principal
er, evidenced

1. To keep the Property in good condition and repair; t
thereof, to complete any building, structure or improvement being buiit
built thereon; to restore promptly any building, structure or impravement
may be damaged or destroyed; and to comply with all laws, ordinanc
covenants, conditions and restrictions affecling the Property.
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To pay before delinquent all lawful taxes and assessments upon the
d w keep the Property free and clear of all other charges, liens or
neoes impatring the security of this Deed of Trust.

keep all buildings now or hereafter erected on the property described

¥ insured against loss by fire or other hazards in an amount not less

15, the Beneficiary shall determine. Such application by the
antinuance of any proceedings to foreclose this Deed of
| rights of the Grantor in insurance policies then in
foreclosure sale.

Beneficiary shall riot
Trust. In the event ¢

4. To defend a +0f prpceeding purporting to affect the security hereof
or the rights or powers of Benel
including cost of title search an
action or proceeding, and in any
Trust.

orcing the Sccured Obligations
as provided by statute,

6. Should Grantor fail to pay when~du
premiums, liens, encumbrances or other charges
described, Beneficiary may pay the same, and the am
set forth in the note secured hereby, shall be adde
secured in this Deed of Trust.

axXes, assessments, insurance
\ property hereinabove
with interest at the rate
e a part of the debt

IT IS MUTUALLY AGREED THAT:

L. In the event any portion of the Property is taken or
domain proceeding, the entire amount of the award or such portion as,
to fully satisfy the obligation secured hereby, shall be paid to Benefick
said oblipation.

2. By accepting payment of any sum secured hereby after
Heneliciary does not waive its right to require prompt paymem when due of
sums so secured or to declare default for failure to so pay.

B
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The Trustee shall reconvey all or any part of the Property covered by this
st to the person entitled thereto on wrilten request of the Grantor and the
ot upon satisfaction of the obligation secured and wriiten reguest for

'nllnedfately become due and payable at the option of the
ent and upon written request of Beneficiary, Trustee shall sell the

ithest bidder. Any person except Trustee may bid at Trustee's sale.
oceeds of the sale as follows: (1) to the expense of the sale,
including a reasonablg ¢'si fee and attorney's fee; (2) to the obligation secured by
this Deed of Trust; (3} D if any, shall be distributed to the persons entitled
thereto,

- purchaser at the sale its decd, without warranty,
nierest in the Property which Grantor had or had
wtion of this Deed of Trust, and such as he
#d shall recite the facts showing that the sale
; requirements of law and of this Deed of [rust,
of such compliance and conclusive evidence
enoum cers for value,

5. Trustee shalk
which shall convey to the pureh:
the power (0 convey at the time
may have acquired thereafier, Tr
was conducted in compliance with at
which recital shall be prima facie evidg
thereof in favor of bona fide purchaser an

6. The power of sale conferred- is Tyeed of Trust and by the Deed of
Trust Act of the State of Washington is not amgxe remedy; Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage.

récorded, the successor trustee shall be vested with all powe
Trustee is not obligated to notify any party hereto of pendi

g. This Deed of Trust applies to, inures to the benelit of and,
only on the parties hereto but on their heirs, devisecs, legatees, adminisg
and assigns. The term “Beneficiary” shall mean the holder and owne
secured hereby, whether or not named as Beneficiary herein.

g, Notwithstanding anything to the contrary contained herem, Granto,
sell, transfer or convey all or any part of its interest in the Property or any portion théreof (a
“Transfer”) without the prior written consent of Beneficiary. Grantor agrees that upo

4.
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st shall become immediately due and payable at the option of Beneficiary. In
Transfer pursuant to an existing option to purchase or right of first refusal,
be in violation of this provision and entitle Beneficiary to the exercise of
vided herein. For purposes hereof, a Transfer shall include, without
sluntary or involuntary disposition (by operation of law or otherwise) of

s in Grantor, and {(c) any change in partners or members or
ent by which Grantor (and/or owners of at least fifty percent
(50%) of the equit, of the date hereof) divests itself of the degree of control it
currently exercises or

of the Property.

entered into without the prior wr
Deed of Trust shall become imms

may become liens, security inlerest
Property for any repairs or improvemen
and shall not, without Beneliciary's prior
interest, cncumbrance or charge of any kin

hat are powior may her uaftei be made thereon,
hsent, pernut any lien, security
remmn outstanding against the

lien, security interest, cncumbramc or charge is ju
Notwithstanding the foregoing, if any persona by way of additions,
i d, affixed, or placed by
Grantor on the Property under a security agreement the fie ich i i
the lien created by this Deed of Trust, all the right, title, an
any deposits or paymenis made thereon by Grantor, shall n

assigned to Beneficiary and are covered by the lien of this De

[Signature page follows}
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REDIT OR FORBEAR FROM ENFORCING REPAYMENT OF A
OT ENFORCEABLE UNDER WASHINGTON LAW.,

SEAFARER’S, LEF,
a Washington limited |

By: '74*-( Pzl

Name: Ronald Woolworth
Its: Partner

By: A e
Name: Lisa Stranderg
Its:  Partner
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ATE OF WASHINGTON )

aw or have satisfactory evidence that RONALD WOOLWORTH is the
are me, and said person acknowledged that he signed this instrument, on

of SEAFARIE’?E S, L
act and deed of su¢
instrument.

WITNES

I‘—*aotary Public in and for the State of Washington.
My Appointment Expires: g2 § /9

STATE OF WASHINGTON

COUNTY OF ol

A STRANDBERG is the
she signed this instrument,
i acknowledged it as the
aership, to be the free and
S and purposes mentioned

I certify that 1 know or have satisfactory
person who appeared before me, and said person acknow
on oath stated that she was authorized to execute this i
Partner of SEAFARER’S, LLP, a Washington limited liaby
voluntary act and deed of such limited Hability partnership for
in the mstrument.

WITNESS 1 : _l};}h& énd’ official  seal lereto

Aol

Notary Puhllc i;1 and for the State
My Appointment Expires:

TaTi4A0 0



EXHIBIT A

LEGAL DESCRIPTION

mdary Line Adjustment Survey recorded Jone 6, 2003, under Auditor's File No,
{ Skagit County, Washington, being a revision of Lols 2A, 2B, 2C and 2D,
gorded under Auditor's File No. 200112030101, records of Skagit County,

f Govenirent Lots 1 and 2, Section 19, Towunship 35 North, Range 2
~nd of Plate No. 10 Tide and Shore Lands of Section 19. Township 33
mette Meridian, Anacortes Harbor, according to the official map thereof
wissioner at Olympia, Washington.

SEAFARER'S V
Washington; being
Fast of the Willaty
North, Range 2 East of th
on file with the State Land ¢

Sitnated in Skagit Connty,
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