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THIS DEED OF TRUST is dated April 20, 2018, arac Kinney and Janel Kinney, husband
and wife, whose address is 219 LeAnn Street, “Mui sgm&n, WA 98274 ("Grantor");
PEOPLES BANK, whose mailing address is MOUNT VERNON O E, 1801 RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 (referred to below sometimes ‘Lender" and sometimes as
"Beneficiary"); and Guardian Northwest Title - Skadit, whoge mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 (referred to rustee™).
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ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
lities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

nty, State of Washington:

ss Is commonly known as 219 LeAnn Street, Mount Vernon, WA
X Identification number is 4984-000-007-0000 (P128447).
B

of Trust secures the Indebtedness including, without limitation, a revelving

t allows negative amortization. Such advances may be made, repaid, and
imitation that the tofal outstanding balance owing at any one time, not
sfixed or variable rate or sum as provided In the Credit Agreement, any
‘ ] ounts expended or advanced as provided in either the indebtedness
paragraph or this paragraph, shaﬁ ‘not-xceéd e Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of TsusizSecures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credlt lelt 4s piovi i me Credit Agreement and any |ntermedlate balance Funds may be

certain times be lower than the amom‘t hqwﬁ
terminate Lender's obligation to advanca f&ﬂd& to

;ero A zero balance does not terminate the line of credit or
ntor. Therefore, the lien of this Deed of Trust will remain in full

Grantor heraby assigns as security to Lender
profits of the Property. This assignment is¢ ;
assignment is intended to be specific, perfected and chdate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pra«ﬁis ‘which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all gk, part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pgrgonal Property and Rents.

PERSONAL PROPERTY,, IS GIVEN TO SECURE (A} PAYMENT O 'HE,/NDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS AUNDER ‘THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O EN AND ACCEPTED ON THE FOLLOWING
TERMS:

ictly and in a timely manner perform all of

Grantor's obligations under the Credit Agreement, this Deed of Trush fed Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a
Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defa
control of the Property; {2) use, operate or manage the Prope
(this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Properiy’
for agriculiural purposes.

remain in possession and

Duty to Maintain. Grantor shall maintain the Property in good con ptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisa
stripping of or waste on or to the Property or any portion of the Property. “(vitht
foregoing, Grantor will not remove, or grant to any other party the right to remove,
oil and gas), coal, clay, scotia, soil, gravel or rock products without Lender's prior

permit, or suffer any
g the generality of the
nerals (including

without Lender's prior wrltten consent. As a condition to the removal of any Impr
Grantor to make arrangements satisfactory to Lender to replace such Improvements wu;h Whpro
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upoy
reasonable times to atlend to Lenders interests and to inspect the Real Property f
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and siall
compliance by all agents, tenants or other persons or entities of every nature whatsoever
olherwnse use or occupy the Property in any manner, with all laws, ordinances, and regulation

in good fa|th any such law, ordinance, or regulation and withhold compllance during any proceédi
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing $o and so leng ds )
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to pist’
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth abave in this section, which from the character and use of the Prop ,,‘l'l}e‘
reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable ;
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or o
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idencing the Indebtedness and impose such other conditions as Lender deems approptiate, upon the sale or

fisf gyt Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Frop "rtg A a,aia or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whethsr legal, heheficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract, contract for deed, 1sasehold interest with a term greater than three (3) years, lease-option
le, agsignment, or transfer of any beneficial interest in or to any land trust holding fitle to the Real
ther method of conveyance of an interest in the Real Property. However, this option shall not be
§uch exercise is prohibiled by federal law or by Washington law.

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

ay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
_r"%;nd sewer), fines and impositions levied against or on account of the Properly, and shall

1 2 Ftaxes and assessments not due, except for the Existing Indebledness referred to
below, and exa&pt as rovided in this Deed of Trust.

Right to Contest. Grantorsnay‘withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligat & pay, so long as Lender’s interast in the Property is not Jeopard|zed If a lien arises or
is filed as a result of f srantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) as notice of the filing, secure the discharge of the lien, or if requested by
yﬁ" icient corporate surety bond or other security satisfactory to Lender in an

Evidence of Payment. Grantol Jpa demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize Lk ) iate governmental official to deliver to Lender at any time a written
staterment of the taxes and asse A] s Property.

r at least fifteen (15) days before any work is commenced, any
ied to the Property, if any mechanic's lien, materialmen's lien, or
rvices, or materials. Grantor will upon request of Lender
toLender that Grantor can and will pay the cost of such

services are furnished, or any matefig
other lien could be asserted on account
furnish to Lender advance assurances sgtigfacto
improvements.

PROPERTY DAMAGE INSURANCE. The followihg
Trust.

royisions relafing to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall proturs and maintain policies of fire insurance with standard extended
coverage endorsemants on a replacement basié fér the full insurgble value covering all Improvements on the Real
Properly in an amount sufficient to avoid application of any cgihburance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard ang I insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages an ably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lends on reguest of Lender, will deliver to Lender
from time to time the policies or certificates of insurary atigfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at:Jegst thi 30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providi _in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or ar. . n. ‘&hould the Real Property be located in
an area designated by the Administrator of the Federal Emergenc i ent Agency as a special flood hazard

gwen by Lender that the Property is located in a special flood h«sz‘
credit line and the full unpaid principal balance of any prior Ileﬁ S
maximum policy limits set under the Nationat Flood Insurance Prcrggr
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss of dassi
make proof of loss if Grantor fails to do so within fifteen {15) days of
security is impaired, Lender may, at Lender's election, receive and retain p

the proceeds to the reduction of the Indebtedness, payment of any lien affécting th
and repair of the Property. If Lender elects to apply the proceeds to restobatia
replace the damaged or destroyed Improvements in a manner satlsfacioﬂ! Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the pn fet the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any grogteds which have not been
disbursed within 180 days after their receipt and which Lender has not committed f r restoration of
i pay accrued
ender holds
Grantor as

he Property. Lender may
Whether or not Lender's
f any insurance and apply
y, or the restoration
antor shall repair or

Compllance with Existing Indebtedness. During the period in which any Existing Indebteéh
in effect, compliance with tha insurance provisions contained in the instrument egd
Indebtedness shall constitute compliance with the insurance provisions under this Deed

compliance with the terms of this Deed of Trust would cnnstltute a dupllcatmn of insuranc

Existing
“extent

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebte

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, secwft
encumbrances, and other claims, (B} to prowde any requwed insurance on the Property, (C} to maké regp

Lender may do so. I any action or proceeding is commenced that would materially affect Lender’s intére!
Property, then Lender on Granlor's behalf may, but is not required to, take any action that Lender beligves to e
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will #é&n
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the da
repayment by Grantor, All such expenses will hacome a part of the Indebtedness and, at Lender's option, will
payable on demand; (B) be added to the balance af the Credit Agreement and be apportioned among and be payab
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) ihe.
remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and payable at tﬁe
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for
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erwise would have had.
ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

sarrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
“all liens and encumbrances other than those set forth in the Real Property description or in the
s section below or in any litle insurance policy, title report, or final title opinion issued in favor

t the lawful claims of all persons. In the event any action or proceeding is commenced
& or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate irt, theé nd to be represented in the proceeding by counsel of Lender's own choice, and

Grantor will di ef,

Compliance With Laws ' e arrants that the Property and Grantor's use of the Property complies with all
existing applicable i d regulations of governmental authorities.

Survival of Promis

oAl igreements, and statements Grantor has made in this Deed of Trust shall
survive the execution anc :

Daed of Trust, shall be continuing in nature and shall remain in full force
debtedness is paid in full.

Existing Lien. The lien of t Frust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing gbdligation to "MERS" SOLELY AS NOMINEE FOR PRIMELENDING, A
PLAINSCAPITAL COMPANY, A, {fo PORATIONHescribed as: A DEED OF TRUST RECORDED OCTOBER 31, 2012

obligation has a current pnncnpal bafbnce, XImater $246,522.00 and is in the original pnnmpal amount of
$279,950.00. Grantor expressiyi.et and agreas to pay, or see lo the payment of, the Existing
Indebtedness and to prevent any defau

No Modification. Grantor shall not ente
other security agreement which has p
amended, extended, or renewed without 1
accept any future advances under any such sg

CONDEMNATION. The following provisions relati

Proceedings. |f any proceeding in condemnatich is filed, G
Grantor shall promptly take such steps as may be necessa
may be the nominal party in such proceeding, but Lender,
represented in the proceeding by counsel of its own ¢
cause to be delivered to Lender such instruments and & mentatjon as may be requested by Lender from time to
time to permit such participation.

greement with the helder of any mortgage, deed of trust, or
r this Deed of Trust by which that agreement is modified,
jor written consent of Lender. Grantor shall neither request nor
rity agreement without the prior written consent of Lender.

ondemnation proceedings are a part of this Deed of Trust:

ntar shall promptly notify Lender in writing, and
fand the actien and obtain the award. Grantor
filed to participate in the proceedlr)g anc_l to be

y eminent domain proceedings or by
require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or th air orirestoration of the Property. The net
proceeds of the award shall mean the award after payment of

incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL HORITIES. The following provisions relating

Appiication of Net Proceeds. If all or any part of the Prop:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall h documents in addition to
this Deed of Trust and take whatever other action is requested by Lende continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as descrited belo ogether with all expenses
incurred in recordlng, perfecting or continuing thls Deed of Trust lnclu_dmg with mitation all taxes, fees,

Taxes. The followmg shall constitute taxes to which this section applies:
Deed of Trust or upon all or any part of the Indebledness secured by this Deed ¢
Grantor which Grantor is authorized or required to deduct from payments on the in i
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the srider or
Agreement; and (4) a specific tax on all or any portion of the Indebtedness of
interest made by Grantor.

Subsequent Taxes. i any tax to which this seciion applies is enacted subsequent to th
Trust, this event shall have the same effect as an Event of Default, and Lender may g
available remedies for an Event of Default as provided below unless Grantor either (1
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sec
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dex
security agreement are a part of this Deed of Trust:

Security Agreemant. This instrument shall constilute a Security Agreement to the extent any
constitules fixtures, and Lender shall have all of the rights of a secured party under the Uniform C
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lendet tG perfest
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tyt [
real property records, Lender may, at any time and without furlher authorization from Grantor, file sxscuis
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall re
Lender for all expanses incurred in perfecting or continuing this security interest. Upon default, Grantor shall n
remove, sever or detach the Personal Properly from the Property. Upon default, Grantor shall assemble ar
Personal Property not affixad to the Property in a manner and at a place reasonably convenient to Grantor aj
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to th
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itted by applicable law.

The mailing addresses of Grantor {debtor} and Lender {secured party) from which information
e securily interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

agreements Highci g sigtements, continuation statements, instruments of further assurance certlfcates, and
other documents i, n the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continu e (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property,
fter acquired by Grantor. Unless prohlblled by law or Lender agrees to the confrary in

toin thls paragraph.

Attorney-ln-Fact i Grantey 4200 any of the things referred to in the preceding paragraph, Lender may do so
for and in the nameHf Gi | &t Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's atfor e purpose of making, executmg delivering, filing, recording, and doing all
other things as may be irable, in Lender’s sofe opinion, to accomplish the matters referred to in
the praceding paragrap

FULL PERFORMANCE. If Graripripays all
performs all the obligations impas

xécute and deliver to Grantor suitable statements of termination of any
ihder's security interest in the Rents and the Personal Property. Any
br, if pgrmiﬂ‘@d by applicable law. The grantee in any reconveyance may be
ad thereto”, and the recitals in the reconveyance of any matters or
Ay such mat‘ters or facts,

reconveyance fee shall be paid by
described as the “person or person:
facts shall be conclusive proof of the tri

EVENTS OF DEFAULT. Grantor will be
commits fraud or makes a material misrepres
mclude far example a false statement abou

; er this Deed of Trust if any of the followmg happen: (A) Grantor
taﬁon al #h¥ time in connection with the Credit Agreement. This can
infome, assets, liabilities, or any other aspects of Grantor's
[} meant tarms of the Credit Agreement. (C) Grantor's action or
|nact|nn adversely affects the collateral or Le deps pghts in the collateral This can include, for example, fallure to

the account, transfer of tltle or sale of the dws Ii%ng, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lieri, ot the use of funds or the dwellmg for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. If an Event ofDefault ocoys

Election of Remedies. All of Lender's rights and remgdieg
together. An election by Lender to choose any one rgmedy will nél bar Lender from using any other remedy. If
Lender decides to spend money o fo perform any of Gf ror's obhgataons under this Deed of Trust, after Grantor's

Lender's remed:es

Accelerate Indebtedness. Lender shall have the right at its optlo re the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of the Real Properi
power of sale and to foreclose by notice and sale, and Lend:
foreclosure, in either case in accordance with and to the full extel

:shall have the right to exercise its
the right to foreclose by judicial

UCC Remedles. With respect to all or any part of the Personal e ar 1all have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpaid
above Lender's costs, against the Indebtedness. In furtherance of this rig
other user of the Property to make payments of rent or use fees directly t
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fa instruments received in
payment thereof in the name of Grantor and to negollate the same and collect the ;aro seds. F' ?ments by tenants

t proceeds, over and
fequire any tenant or

subparagraph either in person, by agent, or through a receiver.

Appeint Receiver. Lender shall have the right to have a receiver appointed to take possessio
the Property, with the power to protect and preserve the Property, lo operate the Prope
foreclosura or sale, and to collect the Rents from the Property and apply the proceeds, osgvé
the receivership, against the Indebtedness. The recelver may serve without bond if periuitied
right to the appointment of a receiver shall exist whether or not the apparent value of th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pers:
receiver.

Tenancy at Sufferance. If Grantor remains in possessmn of the Property after the Property
above or Lender otherwise bacomes enlitled to possession of the Property upen default of Granto
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's op'ilora
pay a reasonable rental for the use of the Properly, or {2) vacate the Property immediately upon fh
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of TH
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pgrson
Property or of the time after which any pnvate sale or other intended disposition of the Personal Property is to b
made. Reasanable notice shall mean notice given at least ten {10) days before the time of the sale or dispositi
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
marshalled. |n exercising its n'g_hts and remedies, the Trustee or Lender shall be free o sell all or any

all or any portion of the Property.

ees; Expenses. If Lender institutes any suit or action o enforce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial

Whether or not any court action is involved, and to the extent not prohibited by law, all
Lender incurs that in Lender's opinion are necessary at any time for the protection of its

nses, whether or not there is a lawsuit, including attorneys' fees and expenses for
uding efforts to modify or vacate any automatic stay or injunction), appeals, and any
ollection services, lhe cost of searching records, obtaining title reports {including

Rights of Trustae Tr

POWERS AND OBLIGATIONS OF TEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instpictighs) arf of this Deed of Trust:

ers of Trustee arising as a matter of law, Trustee shall have the power {o
o the Property upon the written request of Lender and Grantor: (a) join in
Real Property, including the dedication of streets or other rights to the
r creating any restriction an the Real Property; and  {c) join in any
is Deed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee.
take the following action

public; (b) join in granti
suberdination or other ag
Obligations to Notify. Trustée

trust deed or lien, or of any actigh
required by applicable taw, or u

é obllgated to notify any other party of a pending sale under any other
3 proceed'ng in which Grantor, l.ender, or Trustee shall be a party, unless
roceeding is brought by Trustee,

‘egiired for Trustee under applicable law. In addition to the rights
and remedies set forth above, witk | or any part of the Property, the Trustee shail have the right to
foreclose by notice and sale, and i

accordance with and to the full extent prc

appointed under this Deed of Trust by a F
office of the recorder of Skagit County, Stalg”ofs#Washington. The instrument shall contain, in addition to all other
matters required by state law, the names ¢f original Lender, Trustee, and Grantor, the book and page or tha
Auditor's File Number where this Deed of T recorded, and the name and address of the successor trustee,
and the instrument shall be executed and a ledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shigh’succeed to he title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This preé for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notic
any notice required to be given under this Deed of Trust!
notice of sale shall be given in writing, and shall be effed
telefacsimile {unless otherwise required by law), when deposite ‘
mailed, when deposited in the United States mail, as first class, Guifi
the addresses shown near the beginning of this Deed of Trust. All ¢
any lien which has priority over this Deed of Trust shail be sent to
this Deed of Trust. Any person may change his or her address for m}alces undfér %hls Daad of Trust by giving formal

uding without limitation ary notice of default and any
gelually deltivered, when actually received by
na*!‘fmally recogmzed overnight courler ar, if

address. For notice purposes, Grantor agrees to keep Lender inforiy
Subject to applicable law, and except for notice required or allowed by e
more than one Grantor, any notice given by Lender to any Grantor is deemed tosbe siitits given to all Grantnrs It will

d of Trust:

rﬁor’s entire agreement
with Lender concerning the matters covered by this Deed of Trust. To bae é&ffect
this Deed of Trust must be in writing and must be sugned by whoever will be B
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience
used to interpret or define the provisions of this Deed of Trust.

estate in the Property al any time held by or for the benefit of Lender in any capacity,
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lend
preempted by federal law, the laws of the State of Washington without regard to its con
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the U
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and
references to Grantor shall mean each and every Grantor. This means that each Grantor si
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this D
unless Lender does so in wriling. The fact that Lender delays or omits to exercise any right will not ras
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that dgz
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Granior also undefgién
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consel
again if the situation happens again. Grantor further understands that just because Lender consents o one gr
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's fu
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.
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DEFINITIONS. The followirig'worgs

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

If a court finds that any provision of this Deed of Trust is not valid or should not be enferced, that
If will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court wiil

Waive Jury. A partims

this Deed of Trust hereby waive the right ta_gny jury trialp any action, proceeding, or
counterclaim brougkit any party agalnst any other parly. (Inltial Here )

Grantor hereby releases and waives all rights and benefits of the homestead

exemplion la e Staté4Hf Washington as to all Indebtedness secured by this Deed of Trust.
all have the following meanings when used in this Deed of Trust:

Beneficlary. The word "Béneficiary® means PEOPLES BANK, and its successors and assigns.

Borrower. The word,*Bosfowst™ fiisans David Kinney and Janel Kinney and includes all co-signers and co-makers
signing the Credit Agre £ir successors and assigns.

Credit Agreement. The worsds "Creds Agreement“ mean the credit agreement dated April 20, 2018, with credit
limit of $116,600.02 jrom Graslgr to Lender, together with all renewals of, extensiens of, modifications of,
refinancings of, consohd s of, andésubstitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT'COAFTAINS / VA; IABLE INTEREST RATE.

Deed of Trust. The words "Dedd of T#Ust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation alt gngient and security interest provisions relating to the Personal Property and
Rents.

ns all existing and future improvements, buildings, structures,
ilies, additions, replacements and other construction on the Real

improvements. The word "lmprovement:
mobile homes affixed on the Real Property
Property.

Indebtedness. The word "Indebledness” mearig all principal,
payable under the Credit Agresment or Relat
modifications of, censolidations of and substitutions for Agreement or Related Documents and any

i : gations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this ogether with interest on such amounts as

provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, i :;_g,,i assigns. The words "successors or

Property. The word "Property" means collectively the Real Property a

Real Property. The words "Real Property" mean the real propeartyk |ntere
Deed of Trust.

Related Documents. The words "Related: Documents” mean all -pro :

gigdit agreements, loan
agreements, security agreements, mortgages, daeds of trust, security d

eitgages, and all other
Indebtedness; provided, that guaranties and envimnmental |ndemn:ty agreements ar
are not secured by this Deed of Trust. : :

Rents. The word "Rents” means all present and future rents revenues, income
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing adre
Drive, Mount Vemon, WA 98273 and any substilute or successor trustees.
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DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

known to mé or provsd tone, on the basis of satisfactory evidence to be the individuals described in and who executed
the Deed of Trust, and gsitkpovdedged that they signed the Deed of Trust as their free and voluntary act and deed, for

day of ‘A’P’r‘ / , 20 ff

Reslding at
My commission expires “I;IJG" JO’ ?

To:

indebledness secured by this Deed of Trust. You are hereby
Ao reconvey without warranty, to the persons entitled thergto, the
sed of Trust.

requested, upon payment of all sums ovdedl,tc
right, title and interest now held by you und

Date: Beneficiary:
By:
its:
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