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[ inose, and shall not affect the intent of or any warranty contained in the

C, a Washington limited liability company
LC.ya"Washington limited liability company

THIS MEMORANDUM OF LEAS
PURCHASE (the “Memorandum™) is entered iz
Washington limited lability company (“Landiar ;
Anacortes, Washington, and WATERMARK BOO
company ("Tenant"), whose address is 1815 36™ Stre

RECITALS

bl

A. The parties have entered into a Lease (“Lease”)
building located on real property, the legal description of which
by this reference is incorporated herein (“Property™), from Landlo

B. The purpose of this Memorandum is to put third parties on
of the Lease, including, but not limited to, the term of the Lease, the opti
Tenant’s right of first refusal to purchase the Property.

AGREEMENT

1. Defined Terms. All capitalized terms used hetein that are not define
the same meaning as used in the Lease.

2. Term of Lease. The initial term of the Lease is for a period of three (3) yeas



Term™”), beginning on , 2018, and terminating on
, 2021, subject to an option to extend.

_.ption to Extend. Provided Tenant is not in default under the Lease at the time of

al terms, with the first option consisting of a three-year renewal and
sting of a four-year renewal (separately or collectively “Extended
Term™).

4,

 has not been, in default of the terms and conditions of
the Lease; b) provided Ten ancial ability to exercise its right of first refusal; and
¢) Tenant exercises its right o} eflisal within fifteen (15) days of Landlord’s written notice.
The right of first refusal is strictly-pe o Tenant, is not assignable, and is a one-time right
that, if not exercised within the fi “period shall lapse. If not timely and propetly
exercised, the right of first refusal sha ate with no action required by the parties, on the
carlier of’ a) , 2021; or pon Tenant defaulting on its obligations under the
Agreement or not exercising its rights withir itial Term if and when give the opportunity
to do s0.

5. Successors and Assigns. This Mem
benefit of the parties and their respective heirs, stece

ject to the terms, covenants,
it .hall not be construed to,

6. No Alteration of Lease. This Memorand
conditions, and provisions of the Lease, and is not intén
alter, modify, limit, or abridge any of the terms, covenants,
Lease. In the event of any conflict or inconsistency betwee
the Lease shall control.

Skagit County.
IN WITNESS WHEREOF, the undersigned have caused this M

executed by their duly authorized representatives as of the date first set forth aBt

[Signatures on following pagef
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DLORD: TENANT:

E INVESTMENTS, LLC, a WATERMARK BOOKS LLC., a Washington
hirigton limited liability company limited liability company

By:

Brandy Bowen, Membet

By:l’yl/—" M‘_‘/'

Ben Bowen, Member

STATE OF WASHINGT:
COUNTY OF SKAGIT

fv that | know or have satisfactory evidence that
PATRICIA A. PATTEE is the persot ypeared before me, and said person acknowledged
that she signed this instrument, on oath d that she was authorized to execute the instrument
and acknowledged it as a Member of PATTEE INVESTMENTS, LLC, a Washington limited
liability company, to be the free and voluntary aet of such party for the uses and purposes
mentioned in the instrument.

On this 18" day of April, 2018,

IN WITNESS WHEREQF, I have hereu
day and year first above written.

-and affixed my official seal the

ALi MAK] Printed Name: Ali Mak

STATE OF WASHINGTON Notary Public in and fo
NOTARY PUBLIC residing at Mukilteo

My Commisson Exgoes 08.14-2013 My commission expires: ()8 l= ,

e
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OF WASHINGTON )
7 ) ss.
OF SKAGIT )

8™ day of April, 2018, T certify that I know or have satisfactory evidence that
s the person who appeared before me, and said person acknowledged that she

Al Mo,

Printed Name: Ali Maki

3 AL MAK]
| TATE OF WASHINGTO
I

g at Mukilteo
ission expires: 08-14-2019

MOTARY —-e-- PUBLIC
My Commission Expires (3-14-2019

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

On this 18" day of April, 2018, [ certify that.
Ben Bowen is the person who appeared before me, and gaid persen acknowledged that he signed
this instrument, on oath stated that he was authdrig  sexecute the instrument and
acknowledged it as a Member of WATERMARK BOOKS L. Vashington limited liability
company, to be the free and voluntary act of such party for th s arid purposes mentioned in
the instrument. ’

have satisfactory evidence that

IN WITNESS WHEREOQF, I have hereunto set my hand and #tf3 ' _ fficial seal the
day and year first above written. //
r B
! ALl MaK! j Printed Name: Ali Maki
‘GTATE CF WASHINGTON Notary Public in and for the State of

MOTARY e PUBLIC residing at'M'ukilteo'
My commission expires: 08-14-2019

My Commisnion Expires G8-14-2019
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EXHIBIT A

: feet of Lots 19 and 20; and the East 20 feet of the North 25 feet of Lot 18,
'35, MAP OF THE CITY OF ANACORTES, according to the plat thereof
ume 2 of Plats, pages 4 through 7, records of Skagit County, Washington.

f Skagit, State of Washington.

SUBJECT TO: nts, exceptions, restrictions, and reservations of record.

MEMORANDUM OF GROUND LEASE



