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HOME EQUITY CONVERSION DEED OF TRUST
THIS DEED OF TRV YRES A REVERSE MORTGAGE LOAN

miber: P53818

Assessor’s Property Tax Parcel or Accoul :
RECORDED IN VOLUME 7 OF PLATS,PAGES 67 AND

Brief Legal Description: LOT 73, AS PER P
68

THIS DEED OF TRUST ("Security Instrument™) is . April 13, 2018. The trustor is MARK S.
CALDWELL AND REBECCA L. CALDWELL, HUSBAND WIFE whose address is 711 Streeter PL,
Mount Vernon, WA 98273 ("Borrower"). The term “Béy defes not include the Borrower’s successors and
assigns. The trustee is FNTIC, A CA CORP., 3500 13 SW+, STE.300, LYNNWQOD, WA 98037
("Trustee™), The lender is American Advisors Group which is o , i isting under the laws of California,
and whose address is 3808 W, Chapman Ave,, 3rd & 7th Flo ACA 92868, Lender is the beneficiary
under this Security Instrument, The term “Lender” includes any “supocsseTs and assigns of Lender (“Lender™).
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is=- 1
Lender and is acting solely for Lender. MERS is organized and existing
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, t;

: dvasices, under the terms of a
Home Equity Conversion Mortgage Adjustable Rate Loan Agreement date ate as this Security
Instrument ("Loan Agreement'). The agreement to repay is evidenced by Borro

same date as this Security Instrument ("Note"). This Security Instrument secures fo Lend

Paragraph § to protect the security of this Security Instrument or otherwise due under the
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Secu
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is due and payable on August 07, 2105, For this purpose, Borrower irrevocably grants and conveys to
rust, with power of sale, the following described property located in SKAGIT County, Washington:

TOGETHER WITH
appurtenances, and“==

provements now or hereafter erected on the property, and all easements, rights,
or hereafter a part of the property. All replacements and additions shall also be

Lender, as the beneficiary i is-Becurity Instrument, designates MERS as the Nominee for Lender. Any notice
required by applicable ldw- ity Instrument to be served on Lender must be served on MERS as the
designated Nominee for Len understands and agrees that MERS, as the designated Nominee for
terests granted by Borrower to Lender, including, but not limited to, the
to take any action required of Lender including, but not limited to,
substituting a successor trustee.

BORROWER COVENANTS that Borsowel
grant and convey the Property and that the P

1. Payment of Principal and Interest. Borrower shall™p
evidenced by the Note.

2. Payment of Property Charges Borrower shall pay all pr

withholding funds from monthly payments due to the Borrower or by chakgi
provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all impr A
now in existence or subsequently erected, against any hazards, casualties, and centist
limited to fire and flood for which Lender requires insurance. Such insurance shall be ma

ficluding but not
the amounts and
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, all insurance shall be carried with companies approved by Lender and the insurance policies and any
e held by Lender and shall include loss payable clauses in favor of and in a form acceptable to

¢ restoration or repair is not economically feasible or Lender's security would be
hall be applied first to the reduction of any indebtedness under a Second Note and

nstrument {(as described in Paragraph 15) held by the Commissioner on the
of.the indebtedness under the Note and this Security Instrument. Any excess

4. Ocecupancy, Preservation, Mainites:
Leascholds. Borrower shail occupy, establ
execution of this Security Instrument and
Borrowers) shall continue to occupy the Propefty<hs Borrower's Principal Residence for the term of the Security
Instrument.

- by the Note, including, but not limited
to, representations concerning Botrower's occupancy of the Property a incipal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisé
the Property, the leasehold and fee title shall not be merged unles

5. Charges to Borrower and Protection of Lender's Rights in
governmental or municipal charges, fines and impositions that are not in
these obligations on time directly to the entity which is owed the payments,
Lender's interest in the Property, upon Lender's request Borrower shall Bf
evidencing these payments. Borrower shall promptly discharge any lien wh
Instrument in the manner provided in Paragraph 14(C).

any other covenants and agreements contained in this Security Instrument, or there is 4
significantly affect Lender's rights in the Property (such as a proceeding in bankruptc
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the'y
and Lender's rights in the Property, including payment of property taxes, hazard insuran
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t Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the
¢ - the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums
icer for servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts

its agent may enter on, inspect or make appraisals of the Property in a reasonable
s provided that Lender shall give the Borrower notice prior to any inspection or
r the inspection or appraisal which must be related to Lender’s interest in the
Property. If the Pig t or abandoned or the loan is in default, Lender may take reasonable action to

protect and preserve such v

; award or claim for damages, direct or consequential, in connection with
rt of the Property, or for conveyance in place of condemnation shall be
first to the reduction of the indebtedness under the Second Note and
~Paragraph 15) held by the Commissioner on the Property, and then to
d this Security Instrument. Any excess proce ~ds over an amesmnt

Second Security Instrument (as"des¢
the reduction of the indebtedness un
required to pay all outstanding indebtédpess
legally entitled thereto. Fen,

9. Non-Borrowing Spouse. Borrower, N/A,
who is not a Borrower under the terms of the “N

‘married under the laws of to N/A (“Non-Borrowing Spouse™),
Ji“Loan Agreement” or this Security Instrument.

identified by the Borrower who meets, and
lished by the Commissioner that the Non-
ferrat-Period.

{A) Eligible Non-Borrowing Spouse. A Non-Bory
continues to meet, the Qualifying Attributes requiz

Borrowing Spouse must satisfy in order to be eligible fo

{B) Ineligible Non-Borrowing Spouse. A Non-Borrowi
Attributes requirements established by the Commissioner that
to be eligible for the Deferral Period.

who does not meet the Qualifying
rrowing Spouse must satisfy in order

10. Grounds for Acceleration of Debt.
(A) Duec and Pavable — Death.
(iy Except as provided in Paragraph 10(AXii), Lender may require inimgdi
secured by this Security Instrument if a Borrower dies and the Property §s a
least one surviving Borrower.

payment in full of all sums
pal Residence of at

(ii) Lender shall defer the Due and Payable requirement under Paragraph 10(A;
time (“Deferral Period”) in which a Non-Borrowing Spouse identified in Pura
Eligible Non-Borrowing Spouse and certifies all of the following conditions are, and

for.any period of
qualifies as an

a  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrowe
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duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the Property as
[his/her] Principal Residence;

ch Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legal right
remain in the Property;

All other obligations of the Borrower under the Note, the Loan Agreement and this Security

i) is inapplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes
ing Spouse at any time. Further, during a deferral of the due and payable status,
ans for deferral cease to be met such a deferral shall immediately cease and the

may require immediate payment in full of all sums secured by this
‘g:title in the Property (or his or her beneficial interest in a trust owning
efwise transferred and no other Borrower retains title to the Property in
for not less than 99 years which is renewable or a lease having a

Security Instrument if all
all or part of the Property) iz
fee simple, or retains a leaseh
remaining period of not less tha
retains a life estate in the Prope
Property). A deferral of due and payabl
full under this paragraph.

ing a beneficial interest in a trust with such an interest in the
| permitted when a Lender requires immediate payment in

sums secured by this Security Instrument, upon gpproval of the Commissioner, if:
{i} The Property ceases to be the Principal Residende, &f & Borrower for reasons other than death and the

(ii) For a period of longer than twelve (12) conses,
because of physical or mental illness and the Prop-tty
Borrower; or

Borrower fails to occupy the Property
cipal Residence ~f at least one other

(iil) An obligation of the Borrower under this Security Tnsté

A deferral of due and payable is not permitted when a Lender r
Paragraph 10(C).

(D) Notice and_Certification to Lender. Borrower shall complete and p
basis a certification, in a form prescribed by the Lender, stating whether the
Principal Residence and, if applicable, the Principal Residence of his or her Ko

qualifies as an Eligible Non-Borrowing Spouse the Borrower shall also complete an:
an annual basis an Eligible Non-Botrowing Spouse certification, in a form prescribe

Deferral Period, the annual Principal Residence certification must continue to be completed :
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender w!
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_fni Borrower has had thirty {30) days after notice to either.
ct the matter which resulted in the Security Instrument coming due and payable; or

(iii) Sell t
apply the

{iv) Provide the L& a deed in lieu of foreclosure.

1ssior€r, h ible Non-Borrowing Spouse. Lender shall notify the Commissioner and
any Eligible Non-Borrowing Spou enever any event listed in Paragraph 10(B) and (C) occurs during a
Deferral Period. -

(G) Trusts. Conveyance of a
Commissioner, or conveyance ¢
conveyarce for purposes of this

(H) Mortgage Not Insured. Borrower age at should this Security Instrument and the Note not be eligible
for insurance under the National Housing Agch; ithin eight (3) months from the date hereof._Lender may, at its

t to eight (8) months from the date hereof,
eemed conclusive proof of such ineligibility

of any authorized agent of the Commissioner dated ;
declining to insure this Security Instrument and the i\!

If this Security
er shall not be liable for any
ing indebtedness, including

to obtain a deﬁ01ency judgment against Borrower if the Secu X
Instrument is assigned to the Commissioner upon demand by the Commis
difference between the mortgage insurance benefits paid to Lender a
accrued interest, owed by Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has requireg
right applies even after foreclosure proceedings are instituted. To reinstate this

added to the principal balance. Upon reinstatement by Borrower, this Security Instrumeat’a
secures shall remain in effect as if Lender had not required immediate payment in ful
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nt will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect

Eligible Nof-Rarr
the condition whic
require the Eligibl

se may have a Deferral Period and this Security Instrument reinstated provided that
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may

Balance. Upon reinstatemé
Instrument and the obligatiet tsgeures shall remaining effect as if the Deferral Period had not ceased and the
i nent in full. However, Lender is not required to permit reinstatement if: (i)

the Lender has accepted a re ither the Deferral Period or this Security Instrument within the past two

(2) years immediately preced curtel siotification to the Eligible Non-Borrowing Spouse that the mortgage is
due and payable; (ii) reinstatement. of e Deferral Period or this Security Instrument will precluds foreclosure
in the future, or (jii) reinstatement &t eitl e Deferral Period or Security Instrument will ~dversely affect.the

priority of the Security Instrument.

14. Lien Status.
(A) Modification. Borrower agrees ti) #xtemtl s Security Instrument in accordance with this Paragraph
14{A). If Lender determines that the origifial<fien status of the Security lnstrument is jeopardized under state
law (including but not limited to situations where the amount secured by the Security Instrument equals or
exceeds the maximum principal amount statedor the maxisum period under which lean advances retain the
same lien priority initially granted to loan advances has, ’Xp.if‘ad ang state law permits the original lien status to
be maintained for future loan advances through the
Lender shall obtain title evidence at Borrower's ex

: nd Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender ¢ will also be sybordinate to any future
loan advances), Lender shall request the Borrower to execute any doc mejhts necessary to protect the lien status
of future loan advances. Borrower agrees to execute such ddglaments” [f state law does not permiit the original
lien status to be extended to future loan advances, Borrower wii
obligation under this Security Instrument.
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ntifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
s of the giving of notice.

ower pursuant to Sectlon 255(IX1)(A) of the National Housing Act and the Loan Agreement, the
1a%-required Borrower to exccute a Second Note and a Second Security Instrument on the

he Note unless:
nt is assigned to the Commissioner; or

ceur, then all payments by the Commissioner, including interest on the
Commissioner, shall be included in the debt under the Note.

(C) Effect on Borrower. Wh

) signment or reimbursement as described in (B)(i) or (ii) and the
Commissioner makes payments’

n Borrower shall not:

(i) Be required to pay amounts o
Paragraph 23 to Lender or a recei
of all outstanding principal and accrued’

Note, or pay any rents and revenues of the Property under
perty, until the Commissionet has required payment in full
st under the Second Wote; or

(ii) Be obligated to pay interest or shared, dppreciation under the Note at any time, whether accrued before
or after the payments by the Commissioner, and w
principal balance under the Note.

(D) No Duty of the Commissioner. The Commissit
Second Security Instrument or to take actions to preserve the

unable to collect amounts owed under the Note because vf

16. Forbearance by Lender Not a Waiver. Any forbearance by ender-
be a waiver of, or preclude the exercise of, any right or remedy.
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Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
1t Lender s address stated herein or any address Lender designates by notice to Borrower. Any notice to a
Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
ss applicable law requires use of another method. The notice shall be directed to the Property
and Non-Borrowing Spouse acknowledge that any notice Borrower or Non-Borrowing Spouse

will not be de been given to MERS until actually received by MERS. Any notice given in connection
with this Seef nstrurnent shall not be deemed to have been given to Lender until actually 1eceived by Lender.
Any notice provided i Secwurity Instrument shall be deemed to have been given to Borrower, Lender, Non-
Borrowing Spouse or¥ given as provided in this Paragraph 18.

conflict shail not affect other provisions of this Security Instrument or
the Note which can be give t the conflicting provision. To this end the provisions of this Security

Instrument and the Note are d

21. Third-Party Beneficiary. Except-gs-
Spouse the Security Instrument does not anc
than the parties. Borrower agrees that it is got
and Lender,

#in Paragraph 10(A)ii) and only for an Eligible Non-Borrowing
t inteiidded to confer any rights or remedies upon any person other
tl'ur pérty beneficiary to the Contract of Insurance between HUD

ity Instrument shall have the meanings ascribed

22. Capitalized Terms. Capitalized terms not de ﬂed in this
to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender: ywemant and agree as follows:

Lender all the rents and revenues of
nts and revenues and hereby directs
owever, prior to Lender's Notice to
ment, Borrower shall collect and

23. Assignment of Rents. Borrower unconditionally assigns“and-{ran
the Property. Borrower authorizes Lender or Lender's agents t
each tenant of the Property to pay the rents to Lender or Len

receive all rents and revenues of the Property as trustee for the benefit o
rents constitutes an absolute assignment and not an assignment for additi

If Lender gives notice of breach to Borrower: (a) all rents received by BorroWwer-shali'bg-field by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Security Inst nder shall be entitled
to collect and receive all of the rents of the Property; and (¢) each tenant of the
anpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will nofpg that would

prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or"aftergiy
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{ to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.

curred in pursuing the remedies provided in this Paragraph 24, including, but not
rneys' fees and costs of title evidence,

If Lender invokes th
of default and of Len

'y applicable law and after publication of the notice of sale, Trustee, without
“Property at public auction to the highest bidder at the time and place and
e of sale in one or more parcels and in any order Trustee determines.
ty for a period or periods permitted by applicable law by public
in the notice of sale. Lender or its designee may purchase the

under the terms designitet
Trustee may postpone sale
announcement at the time
Property at any sale.

stee’s deed conveying the Property without any covenant or
the Trustee's deed shall be prima facie evidence of the truth of
proceeds of the sale in the following order: (a) to all
easonable Trustee's and attorneys' fees; (b) to all sums
excess to the person or persons legally entitled to it or to the
h the sale took place.

Trustee shall deliver to the purclias
warranty, expressed or implied. The ket
the statements made therein. Trustee shill & pl
expenses of the sale, including, but not #) :
secured by this Security Instrument; and (¢
clerk of the superior court of the county in w

aent shall have the same priority over any other
the date the initial disbursement was made,
by this Security Instrument shall include all
itted by this Security Instrument for any

25. Lien Priority. The full amount secured by this Secur'
liens on the Property as if the full amount had been ,
reoardless of the actual date of any disbursement. The a

priority shall not affect the priority of any liens for unpaid State vernmental unit special assessments or
taxes.

26. Adjustable Rate Feature. Hinder the Note, the initial stated interest fa Flve and (98/1000's percent
(5.098%) which accrues on the unpaid principal balance ("Initial Intere t to change, as described
below. When the interest rate changes, the new adjusted interest rate will be.a e total outstanding principal
balance. Each adjustment to the interest rate will be based upon the One- ¢
{("LIBOR") as made available in the "Money Rates" section of the Wall Stree
rounded to three digits to the right of the decimal point.. If the Index is no longe
to use any index prescribed by the Department of Housing and Urban Developmient~Th
historical movement substantially similar to the original index, and the new index ami

x") plus a margin,
der will be required
index will have a
will result in an
index becomes

unavailable.

Lender will perform the calculations described below to determine the new adjusted interest rat
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ange on the first day of 05/01/2019 and on that day of each succeeding year, (“Change Date”) until the

dex will be determined, using the most recent Index figure available thirty (30} days before the
rent Index”). Before each Change Date, the new interest rate wili be calculated by adding a
ent Index. The sum of the margin plus the Current Index, subject to the rate limitations below,

alt lated Interest Rate" for each Change Date. The Calculated Interest Rate will be compared

The interest rate w
Date. The interest rat

will be in effect until the | i’%.‘ 't (
Interest Rate, the interest rate

27. Reconveyance. Upon payl
reconvey the Property and shall s
Security Instrument to Trustee. Trust
entitled to it. Such person or persoris-shall pay’any recordation costs and the Trustee's fee for preparing the
reconveyance.

wils secured by this Security Instrument, Lender shall request Trustee to
curity Instrument and all notes evidencing debt secured by this

28. Substitute Trustee.

In accordance with &

“attorneys’ fees,” whenever used in
this Securlty Instrument, shall include without limitation atto rred by Lender in any bankruptcy

proceeding or on appeal.

dvancesunder the terms of the Loan
dvances for interest, MIP,

31. Obligatory Loan Advances. Lender's responsibility to make Loar
Apreement, including Loan Advances of principal to Borrower as
Servicing Fees, and other charges shall be obligatory.

ty representative for a
s-and obligations of

32, Nominee Capacity of MERS. “Nominee” means one designated to act fo
limited purpose. MERS is appointed as the Nominee for Lender to exercise t
Lender as Lender may from time to time direct, including but not limited to* ‘
assigning, or releasing, in whole or in part this Security Instrument, foreclosing or di:;

shall inure to and bind MERS its successors and assigns, as well as Lender, until ME}
terminated.

American Advisors Group - Company - NMLS #: 9392 Loan Originator: John Gag
Loan Number: 9595865 Created on: April 12, 2018 Loan Originator NME

Washington - I MERS Security Instrument (Adjustable) Page 11 of I3 Revised 097942 &



‘40 this Security Instrument. If one or more riders are executed by Borrower and recorded together

PUD Rider
Other

American Advisors Group - Comparny - NMLS #: 9392 Loan Originator: John Gasper Gt

Loan Number: 9595865 Created on: April 12,2018

Washington - £ MERS Security Instrument (Adfustable) Page [20f i3



SREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

Witnesses:

27 A Y

MARK S. CALDWELL (s Date

0l~13—/8/

Date

Sxatn L County ss:
have satisfactory evidence that
L Catdwiziy is  the
dged that (he/she) signed this instrument and
ttd purposes mentioned in the instrument.

STATE OF WASHINGTON
1 certify that kno
Mf)'l\‘/(. S. GJ-\'UJULDL\\ O\nr_J Pe b
person who appeared before me, and said pesgbn ackno
acknowledged it to be (his/her) free and voluntary act for th

Dated: April 13, 2018

C koot W

(Signature)

(Seal or stamp)

IJ shury  Publio
Title /

My appointment expires: (0 /O 9 / Aol C]
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EXHIBIT “A”

LEGAL DESCRIPTION

'v TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE
CF WASHINGBTQIT 5 DESCRIBED AS FOLLOWS:
LOT 73, "THE PLAXF Q4
VOLUME 7 OF P

OUNT BAKER VIEW ADDITION", AS PER PLAT RECORDED IN
67 AND €8, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Parcel ID: P53818
Mount Vernon, WA 98273

Commonly known as ° Flace,



