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ANDLORD'S CONSENT

Landlord(s): Pattee Invaesiment
Lender(s). Whatcom Edtcatienal Credit Union

Legal Description; Map of i Anacortes, Ptn Lots 18-20, Blk 35, S18 T35N R2E
Full Legal Description Locate .
Assessor's Property Tax Parcel.

dumber: P55079 / 3772-035-020-0101

THIS LANDLORD'S CONSENT is entered into among Watermark Books LLC. ("Borrower"),
whose address is 1815 36" Street, ﬁ, cortes, WA 98221, Whatcom Educational Credit
Union {"Lender"), whose address is 3410 Wobur:iStreet, Bellingham, WA 98226, and
Pattee Investments, LLC ("Landlord"}), whose is 1302 6" Street, Anacortes, WA
98221. Borrower and Landlord have entered, with respect to the Premises, as
defined below, (“Lease”). The terms of the L flected in a Memorandum of Lease
recorded in the records of the Skagit County Auditer,” Bt rand Lender have entered into, or
are about to enter intp, an agreement whereby Lende -

interest or other interest in the Collateral, as defined bel;
located at the Premises. To induce Lender to extend.the L
Collateral, and for other valuable consideration, Landiar
Borrower as follows:

COLLATERAL DESCRIPTION. The word "Collateral" means, cert
property in which Lender has acquired or will acquire a secUrity
limitation the following specific property:

or arising and wherever located from time to time, including without limi
categories of property as defined in the Revised Article 9 of the Uniform
(the “UCC") goods (including inventory, equipment, farm products and

(including payment mtanglbles and software), all supporting obligations and all proce: ‘!ds
products, additions, accessions, substitutions and replacements of the foregoing property.



- Ary term used herein which is defined in the UCC shall have the meaning set forth in the
and if the meaning is modified by an amendment, medification or revision to the UCC,
dified definition will apply automatically as of the date of such amendment,

Premises (collect;
Landlord, are net

luded Assets”). The parties agree the Excluded Assetls are owned by
orrower, and are not part of the Collateral. Landlord shall provide

2% by Borrower. The parties agree that by entering into this
pobligations with respect to the payment of the Loan. Rather, such
er's obligation and any guarantors under the Loan.

abandonment of the
Agreement, Landlord-

DISCLAIMER OF INTE
interest) in the Collateral &nd.g
may hereafter acquire in the gﬁ
may hereafter have in the C ,
other present or future interest)..i
Landlord to Lender in this Agreeme

dlord agrees that any lien or claim it may now have or
be' subject at all times to Lender's security interest (or

n receipt of prior written notice from Lender, and
upon the Premises for the purpose of removing the
Collateral from the Premises or conducting sales of the.Collateral on the Premises. The rights
granted to Lender in this Agreement will continue ur aschable time after Lender receives
notice in writing from Landiord that Borrower no loser awful possession of the Premises. |If
Lender agrees with Landlord not to
ed, without either repairing any

ENTRY ONTO PREMISES. Land

such damage or reimbursing Landlord for the cost of repi

MISCELLANEQUS PROVISIONS. The following mist
Agreement. This Agreement shall extend to and
representatives, successors and assigns of the parties to”
Borrower and Landlord respecting subordination of the claim &

rovisions are a part of this
J@spectlve heirs, personal

The covenants of
Landlord in favor of
kndorsee to whom

understanding and agreement of the parties as to the matters set forth in this Agreeme
alteration of or amendment to this Agreement shall be effective unless given in writing and signs
by the party or parties sought to be charged or bound by the alteration or amendment. §



VER BY LENDER Lender shaJJ not be deemed to have waived any rights under this

er in exercising any right shall operate as a waiver of such right or any other right.
nder of a provision of this Agreement shall not prejudice or constitute a waiver of
rwise to demand strict compiiance with that provision or any other provision of
lo prior waiver by Lender, nor any course of dealing between Lender and

granting of such 5@ by Lender in any instance shall not constitute continuing consent to
subsequent ingtdnses where such consent is required and in all cases such consent may be
granted or withhald e aie_ﬁldlscretion of Lender.

SEVERABILITY. If a
illegal, invalid, or unesif
provision illegal, invalid,
provision shall be cons|
offending provision canngt-
Unless otherwise required by
this Agreement shall not affe
Agreement,

mpetent jurisdiction finds any provision of this Agreement to be
sito any circumstance that finding shall not make the coffending

lcaliy stated to the contrary all references to dollar
ey of the United States of Amerlca Words and terms

may require. Words and terms not otherwise defined:
attributed to such terms in the Uniform Commerei '

Agreement. The word" Agreement” means this L.
may be amended or modified from time to time, togegthsi
to this Landlord's Consent from time to time,

Borrower. The word "Borrower’ means Watermark Beﬁke
entities signing the Note in whatever capacity.

Collateral. The word "Collateral" means all of Borrower's righ
Collateral as described in the Collateral Description section of thi

Lender. The word "Lender" means Whatcom Educational Credit |
assigns.

Borrower whether now or hereafter existing, and however evidenced.

Premises. The word "Premises" means the real property commonly known as &1
Ave., Anacortes, WA 98221 and legally described as: ‘

The North 25 feet of Lots 19 and 20; and the East 20 feet of the North 25 feet o
Lot 18, all in Block 35, MAP OF THE CITY OF ANACORTES, according to the
plat thereof recorded in Voiume 2 of Plats, pages 4 through 7, records of Skagit
County, Washington.



THIS AGR ATED April 1§

BORROWER:
Watermark Books Lk

By:

ONSENT, AND BORROWER AND LANDLORD AGREE TO ITS TERMS.

, 2018.

. Documents. The words "Related Documents" mean all promissory notes, credit
., loan agreements, environmental agreements, guaranties, security agresments,
eeds of trust, security deeds, collateral mortgages, and all other instruments,

By:ﬂ/""—qn/c'&_’ﬁ/

Brandy Bowen, its Membet

LANDLORD:
Pattee Investments, LLC, a Washingto
limited liability company

By: pﬂuw N1 TV

Patricia A. Pattee, its Member

STATE OF WASHINGTON )

County of Skagit )

executed the foregoing Landlord's Consent and acknowledged the same tc _bhe
voluntary act and deed of Watermark Books LLC. for the uses and purposes the

Ben Bowen, its Member

LENDER:

hatcom Educational Credit Union

r

i ALl MAKI
STATE OF WASHINGTON
NOTARY --s-- PUBLIC

tdy Commission Expires 38-14-2018

=

Printed Name: Ali Maki
Notary Public for the State of Washington
Residing at Mukilteo

My Commission Expires: 08-14-2018




TE:OF WASHINGTON )

] _ﬁ?day of April, 2018, before me, the undersigned Notary Public, personally
wen, to me known to be the Member of Watermark Books LLC. who executed

Printed Name: Ali Maki
Notary Public for the State of Washington
Residing at Mukilteo

My Commission Expires: 08-14-2019

STATE OF WASHINGTON

County of Skagit
On this _l_if‘day of ; before me, the undersigned Notary Public,

personally appeared Patricia A. Paftee, he known to be the member of Pattee Investments,

LLC, who executed the foregoing Landlded's Consent, and acknowledged the Landlord's Consent

to be the free and voluntary act and deed of:

therein mentioned.

%

ALl MAKI

STATE OF WASHINGTON t M e’
HOTARY —se PUBLIC My Commission Expires

My Commission Expires 08-14-2018

STATE OF WASHINGTON )
- Whotcem 5o ) §8.

County of Skaeit- )

On this |8 day of April 2018, betere. mie, dersigned
Notary Public, personally appeared WWade ShiniLie]ck | the
5BA Pr antd¥r of Whatcom Educational Cré’dlt Union, which exég i

and deed ofWhatcom Educational Credit Union for theylses and purposes ther
s St
S %

Notary Public g lﬂe St e of Wighi ngio
Residing at: _DO€11i K4 m ;WA
My Commission Expirés: !D/ 29{20




