A

Skagit County Auditor $86.00
4/20/2018 Page 1of 12 3:15PM

When Recorded. Re
EducationaiCre
98225

a: Business Services, Whatcom
» 600 E Holly 5t, Bellingham, WA

Full Legal Description Loca
Assessor's Property Tax Parce

CHICAGO TITLE wapoH44

DATE AND PARTIES. The date of this D

d, Of Trust (Security [nstrument) is April 18, 2018.
The parties and their addresses are: ’

GRANTOR:
BRANDY |. BOWEN
who acquired title as Brandy Edwards, as her sep
1815 36th Street
Anacortes, WA 98221

TRUSTEE:
CHICAGO TITLE COMPANY
a Washington Corporation
425 Commercial Street
Mt. Vernon, WA 98273

LENDER:
WHATCOM EDUCATIONAL CREDIT UNION
Organized and existing under the laws of Washington
3410 Woburn St
Bellingham, WA 98226

1. DEFINITIONS. For the purposes of this document, the following term has the
meaning.
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Loan. "Lean" refers to this transaction generally, including obligations and duties arising
C e terms of all documents prepared or submitted for this transaction.

tates Small Business Administration {SBA) naticnwide program which uses tax
small business owners. If the United States is seeking to enforce this Security
der SBA regulations:

use local or state procedures for purposes such as filing papers,
recording documénts . giving notice, foreclosing liens, and other purposes. By using these
procedures,
tax or liahility. r Guarantor may claim or assert against SBA any local or state

Borrower, or defeat any claim of SBA with respect to the

t requiring arbitration is not enforceable when SBA is the
ity Instrument,

3. CONVEYANCE, for good™s
acknowledged, and to secure %
Instrument, Grantor does hereby
benefit of Lender, with power of

able consideration, the receipt and sufficiency of which is
Debts and Grantor's performance under this Security
“grant, convey and sell to Trustee, in trust for the
ollowing described property:

Lot 39, "PLAT OF HORIZON HEIGHTS
Plats,
pages 105 and 106, records of Skagit Cou

{ON NQ. IV", as per plat recorded in Volume 16 of

Washi

Situated in Skagit County, Washington

The property is located in Skagit County at 1815 36th

Together with all rights, easements, appurtenances, royélﬁés, m
all water and riparian rights, wells, ditches and water stog
cut now or at any time in the future, all diversion paym
crop producers and all existing and future improvements, stru
that may now, or at any time in the future, be part of the rea
as Property). This Security Instrument will remain in effect
underlying agreements have been terminated in writing by Lende

4. MAXIMUM OBLIGATION LIMIT. The total principal amount
Instrument at any one time and from time to time will not exceed $
of amount does not include interest and other fees and charges validl
Security Instrument. Also, this limitation does not apply to advances madg-
this Security Instrument to protect Lender's security and to perform any ‘g}*’f
contained in this Security Instrument. :

5. SECURED DEBTS. The term "Secured Debts" includes and this Security s
secure each of the following:

A. Specific Debts. The following debts and all extensions, renewals, refinanci
modifications and replacements. A promissory note or other agreement, No. 3836¢

cortes, Washington 98221,

ral rights, oil and gas rights,
imber including timber to be
ird=party payments made to
es, and replacements
cribed (all referred to
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d éd_ApriE 18, 2018, from WATERMARK BOOKS LLC. (Borrower) to Lender, with a loan

‘ant type than this debt. If more than one person signs this Security Instrument,
hat it will secure debts incurred either individually or with others who may not
ity Instrument. Nothing in this Security Instrument constitutes a commitment
al.or future loans or advances. Any such commitment must be in writing.
reinent will not secure any debt for which a non-possessory, non-purchase
rest is created in "household goods” in connection with a "consumer

are defined by federal law governing unfair and deceptive credit
nstrument will not secure any debt for which a security interest is
nd Lender does not obtain a "statement of purpose,” as defined
verning securities. This Security Instrument will not secure
respect to that other debt, fails to fulfill any necessary
any limitations of the Truth in Lending Act {Regulation Z)
sedures Act (Regulation X) that are required for loans

money Securi
loan,” as tho
practices. T_\
created in "margin sto
and required by fede:
any other debt i

or the Real Estate S
secured by the Propert

thlS Security Instrument

6. PAYMENTS. Grantor agrees
due and in accordance with the term

7. NON-OBLIGATED GRANTOR. Any
Secured Debts section of this Security

pportunity Act (ECOA). By signing
onvey and assign their rights and
ebts, to create a valid lien, to pass
s to payment under any lease

1002 (Regulation B) which |mp|ements the Equal
this Security Instrument, the Non-Obligated Gran

or rent of the Property. However, the Non-Obligated
Secured Debts by virtue of signing this Security Instr
construed to modify or otherwise affect the Non-Obligated G
were separately made with Lender in a separate agresni
Non-Obligated Grantor in the context of that separate agreemen

8. WARRANTY OF TITLE. Grantor warrants that Grantor is ¢
estate conveyed by this Security Instrument and has the right to"ire
sell the Property to Trustee, in trust, with power of sale. Grant
Property is unencumbered, except for encumbrances of record.

9. PRIOR SECURITY INTERESTS. With regard to any other mortgage
agreement or other lien document that created a prior security interest or &
Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all coven#
B. To promptly deliver to Lender any notices that Grantor receives from the hd!

C. Not to allow any modification or extension of, nor to request any future a
any note or agreement secured by the lien document without Lender's prior writte
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GLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, [iens, encumbrances,
- paygments, ground rents, utilities, and other charges relating to the Property when due.
\require Grantor to provide to Lender copies of all notices that such amounts are due

would impair the lien of this Security Instrument. Grantor agrees to assign to
, any rights, claims or defenses Grantor may have against

creation of any lie
is subject to the g

ATIONS INSPECTION, VALUATION AND APPRAISAL.
condition and make all repairs that are reasonably
r allow any waste, impairment, or deterioration of the
ree of noxious weeds and grasses. Grantor agrees
that the nature of the occupan will not substantially change without Lender's prior
written consent. Grantor will not per ny change in any license, restrictive covenant or
easement without Lender's prior writien’ con Grantor will notify Lender of all demands,
proceedings, claims, and actions again ar, and of any loss or damage to the Property,

No portion of the Froperty will be rem demolished or materiafly altered without Lender's
prior written consent except that Grantor.has the right to remove items of personal property
comprising a part of the Property that becbime wo bsolete, provided that such personal
property is replaced with other personal property a gual in value to the replaced personal
oroperty, free from any title retention device, sg ment or other encumbrance. Such
replacement of personal property will be deemed s security interest created by this
Security Instrument, Grantor will not partition or subﬁ' operty without Lender’s prior
written consent.

necessary, Grantor will nOt-e
Property. Grantor will keep tf

Lender or Lender's agents may, at Lender's option, en
and frequency for the purpose of inspecting, valuating, o¥.
give Grantor notice at the time of or before an on-site inspe
on-going due diligence or otherwise specifying a reasonable pu
or appraisal of the Property will be entirely for Lender's benef
on Lender's inspection, valuation or appraisal for its own purpos
by law,

14. AUTHORITY TO PERFORM.

erty at any reasonable time
Property. Lender will
tion, or appraisal for
‘inspection, valuation

yvill in no way rely

If Grantor fails to perform any dut

performed. Grantor appoints Lender as attorney in fact to sign Grantor,
amount necessary for performance. Lender's right to perform for Grantor w
obligation to perform, and Lender's failure to perform will not preclude Lendef--
any of Lender's other rights under the law or this Security Instrument, |f any
the Property is discontinued or not carried on in a reasonable manner, Lender may 14
necessary to protect Lender's security interest in the Property, including complet
constryction.
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SIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, grants, conveys to
additional security all the right, title and interest in the following (Property).
ing or future leases, subleases, licenses, guaranties and any other written or verbal

for the use and occupancy of the Property, including but not limited to any
newals, modifications or replacements {Leases).

ellation premiums, "loss of rents" insurance, guest receipts, revenues,
nuses, accounts, contract rights, general intangibles, and all rights

"as Leases or Rents is determined to be personal property, this
i a security agreement. Grantor will promptly provide Lender
I certify thase Leases are true and correct copies. The
existing Leases will be p
other information with r
executed. Grantor may col
default. Grantor will not coliec: fic
Grantor first obtains Lender's we o ent, Upon default, Grantor will receive any Rents in
trust for Lender and Grantor will not o he Rents with any other funds. Grantor agrees
that this Security Instrument is immediaté y effeciive between Grantor and Lender and effective
as to third parties on the recording & 'ssignment. This Security Instrument will remain
effective during any statutory redemptién ‘period until the Secured Debts are satisfied. As long
as this Assignment is in effect, Grantor ants and represents that no default exists under
the Leases, and the parties subject to the“Leases F not violated any applicable law on
leases, licenses and landlords and tenants. Grantor sole cost and expense, will keep,
observe and perform, and require all other parti ses to comply with the Leases and
any applicable law. f Grantor or any party to: the Lkéase defaults or fails to observe any

ek glects or refuses to enforce
at Lender's option, enforce

compliance. Grantor will not sublet, modify, extend, c:
accept the surrender of the Property covered by the b
without Lender's consent. Grantor will not assign, compromiise
Leases and Rents without Lender's prior written consent,
liable for the Property's maintenance, depreciation, or other Ig
acts to manage, protect or preserve the Property, except fo 3
Lender's gross negligence or intentional torts. Otherwise, Grantor will
hold Lender harmless for all liability, loss or damage that Lender may

is not farm land or the homestead of Grantor or Grantor's successor in ifite
that Lender is entiﬂed to notify Grantor or Grantor's tenants to make payn

Grantor consents to Grantor's tenants paying all Rents due or to become due dire
after Lender makes this notification and demand to Grantor. When the Property is 1
the homestead of Grantor or Grantor's successor in interest, Lender may not enfv:)
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ty Instrument by taking possession of the Property for the purpose of collecting Rents,
ender may seek the appointment of a receiver to take charge of the Property, collect the

half of, application of any debtor relief law, the assignment for the
r on behalf of, the voluntary or involuntary termination of existence
nt of any proceeding under any present or future federal or state
reorganization, composition or debtor relief law by or against

benefit &f credito
by, or the com

r dies or is declared legally incompetent.

ils to perform any condition or to keep any promise or
covenant of this Secur X

E. Other Documents. tours under the terms of any other document relating to
the Secured Debts.

F. Other Agreements. Granto t on any other debt or agreement Grantor has with
Lender,

G. Misrepresentation. Grantor my iny=verbal or written statement or provides any

financial information that is untrue, cdurate, or conceals a material fact at the time it is
made or provided.

by a legal authority.
J. Name Change. Grantor changes Grantor's
notifying Lender before making such a change.

K. Property Transfer. Grantor transfers all or a

the restrictions contained in the DUE ON SALE section,

L. Property Value. Lender determines in good faith tha
declined or is impaired.

M. Insecurity. lLender determines in good faith that a materiai
in Borrower's financial condition from the conditions set forth i
financial statement before the date of this Security Instrument
payment or performance of the Secured Debts is impaired for any

remedies Lender has under state or federal law or in any document relatif
Debts. Any amounts advanced on Grantor's behalf will be immediately due &
to the balance owing under the Secured Debts. Lender may make a claim f¢
insurance benefits or refunds that may be available on Grantor's default.

Subject to any right to cure, required time schedules or any other notice rights
have under federal and state law, Lender may make all or any part of the amount owiings
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7 of the Secured Debts immediately due and foreclose this Security Instrument in a manner
d"py law upon the occurrence of an Event of Default or anytime thereafter.

ies are distinct, cumulative and not exclusive, and Lender is entitied to all remedies

it or partial payment on the Secured Debts after the balance is due or is
sfter foreclosure proceedings are filed will not constitute a waiver of Lender's
qil»and complete cure of any existing default. By not exercising any remedy,
e Lender's right to later consider the event a default if it continues or

Granitor agrees to
., valuate, appraise and preserve the Property and for any
roperty from this Security Instrument. Expenses include,

“full at the highest interest rate in effect as provided for in
n addmon to the extent permltted by the United States

protect Lender's rights and interests in' hection with any bankruptcy proceedings initiated by
or against Grantor. /

r a hazardous substance; and (2}
Hazardous Substance means any toxic, radloac Ve hazardous material, waste, pollutant or

limitation, any substances defined as "hazardous m ic substance,
waste,” "hazardous substance,” or "regulated substance! und ¥ Environmental Law,

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wi nder, no Hazardous
Substance has been, is, or will be located, transported, m: eated, refined, or
i ordinary course of

and will not cause, contribute to, or permit the release of any Haz
Property.

C. Grantor will immediately notify Lender if (1} a release or threatened refe
Substance occurs on, under or about the Property or migrates or threatens_te
nearby property; or {2) there is a violation of any Environmental Law .
Property. In such an event, Grantor will take all necessary remedial action
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Gran
knowledge of or reason to believe there is any pending or threatened investigation,
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yceeding of any kind relating to (1) any Hazardous Substance located on, under or about
‘pperty; or (2} any violation by Grantor or any tenant of any Environmental Law.
r WI|| immediately notify Lender in writing as soon as Grantor has reason to believe
y such pendlng or threatened mvestlgatlon, clalm or proceedlng In such an

ously disclosed and acknowledged in writing to Lender, Grantor and every
re and will remain in full compliance with any applicable Environmental

existence, location and n
{2) the existence, locatio
been released on, under or abi
are in compliance with applicable E

I. Upon Lender's request and at an
qualified environmental engineer t
submit the results of such audit to Léni
will perform such audit is subject to Le

J. Lender has the right, but not the obligation, t 4ofm any of Grantor's obligations under
this section at Grantor's expenss.

pare an environmental audit of the Property and to
r. The choice of the environmental engineer who

K. As a consequence of any breach of any rep rranty or promise made in this
section, {1} Grantor will indemnify and hold Leénd der's successors or assigns
harmless from and against all losses, claims, d ilities, damages, cleanup,

response and remedlatlon costs pena|tles and exper i ;"uding without |imitation all

Grity Instrument and in
jue to the Property

sustain; and {2} at Lender’s dlscretmn, Lender may rele
return Grantor will provide Lender W|th collateral of at Ie,

L. Notwithstanding any of the language contained in this
contrary, the terms of this section will survive any foreclosure or s

all of the Property. Any claims and defenses to the contrary are her

20. CONDEMNATION. Grantor will give Lender prompt notice of any pes
action by private or public entities to purchase or take any or all of t
condemnation, eminent domain, or any other means. Grantor authorizes Lender
Grantor's name in any of the above described actions or claims. Grantor assigre
proceeds of any award or claim for damages connected with a condemnation or otfvel
all or any part of the Property, Such proceeds will be considered payments and wﬁibe
as provided in this Security Instrument. This assignment of proceeds is subject to th
any prior mortgage, deed of trust, security agreement or other lien document.
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lE\ISURANCE Grantor agrees to keep the Property insured against the risks reasonably
i W|th the Propertv Grantor will mamtam this insurance |n the amounts Lender

quires pursuant to the preceding two sentences can change during the term of
Grantor may choose the insurance company, subject to Lender's approval,
' unreasonably withheld.

and renewals shall include a standard "mortgage clause” {or "lender loss
arsement that names Lender as "mortgagee” and "loss payee”. If required
! policies and renewals will also include an “additional insured"
Lender as an "additional insured”. If required by Lender, Grantor
hensive general liability insurance and rental loss or business
interruption |nsu“_
general liahility insurar
business interruption insur
debt service, and reqCire

Grantor will give Lender
proceeds will be applied
Lender's option. If Lender Gsgui
insurance policies and proceeds

Grantor will immediately notify
fails to keep the Property insured,
the Property and Grantor will pay for
that Grantor pay for the insurance all at
balance of the Secured Debts and charge
Debts. This insurance may include lesss

ust name Lender as an additional insured. The rental loss or
st be in an amount equal to at least coverage of one year's
ount deposits {if agreed to separately in writing),

nce company immediate notice of any foss, All insurance
% or repair of the Property or to the Secured Debts, at
& Property in damaged condition, Grantor's rights to any
_ender to the extent of the Secured Debts.

ancellation or termination of insurance, |f Grantor
ay obtain insurance to protect Lender's interest in
ce on Lender's demand. Lender may demand

the purchase of this insurance.

22. ESCROW FOR TAXES AND INSURANCE. Gréntor
funds for taxes and insurance in escrow.

23. SUCCESSOR TRUSTEE. Lender, at Lender's option,
and appoint a successor without any other formality th 1
successor trustee, without conveyance of the Property, will su

24. USE OF PROPERTY. The real property conveyed by this Si
principally for agricultural purposes.

such use by state or local law or ordinance. In the event that Grantor beco
violation, Grantor shall take all actions allowed by law to terminate the viola

Lender and/or its respective directors, officers, employees, agents and attorne
"Indemnitee") is made a party defendant to any litigation or any claim is threatened

WATERMARK BOOKS LLC.
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such property, then the Grantor shall {to the extent permitted by applicable law)
. defend and hold each indemnitee harmless from and against all liability by reason of
ion or ¢laims, including attorneys' fees and expenses incurred by such Indemnitee in
ith any such litigation or claim, whether or not any such litigation or claim is
udgment. To the extent permitted by applicable law, the within indemnification
ayment of the Secured Debt, and/or any termination, release or discharge
Lender in favor of the Grantor.

rovision is a material breach of this Security Instrument and thereby
: r the terms and provisions of this Security Instrument,

This Security Instrument is governed by the laws of Washington, the
d to the extent required, by the laws of the jurisdiction where the
the extent such state laws are preempted by federal law.

—éég ndent of the obligations of any other Grantor. Lender may
or together with any other Grantor. Lender may release any part
ilk/stil. be obligated under this Security Instrument for the

sue each Grantor individy
of the Property and G
remaining Property. Grants
extend, modify or make any
debt without Grantor's consen’
Security Instrument, The duties

No amendment or modification of this Security

Instrument is effective unless made in- writing. This Security Instrument and any other

documents relating to the Secured Debtsare th smplete and final expression of the

agreement. If any provision of this Security Instrun nforceable, then the unenforceable
i H be enforceable.

amended or modified by oral agreerﬁ

28, INTERPRETATION. Whenever used, the singu i
the singular. The section headings are for convenience giil
or define the terms of this Security Instrument,

29, NOTICE, ADDITIONAL DOCUMENTS AND RECOR
by law, any notice will be given by delivering it or mail
registered or certified mail, return receipt requested, to the ap

G

he pluyral and the plural includes

ess otherwise required
flrst class and e|ther

change in Grantor's name, address or other application information.
any other, correct and complete information Lender requests to effec
the Property. Grantor agrees to pay all expenses, charges and tax
preparation and recording of this Security Instrument. Grantor agrees
any additional documents or certifications that Lender may consider net
continue, and preserve Grantor's obligations under this Security Instrume‘
Lender's lien status on any Property, and Grantor agrees to pay all expenses, chi
in connection with the preparation and recording thereof. Time is of the essenc

. and file
rfect,
nfirm
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fiTURES By signing, Grantor agrees to the terms and covenants contained in this
strument. Grantor also acknowledges receipt of a copy of this Security Instrument.

ACKNOWLEDGMENR
STATE OF WASH IMNG
| certify that | know or
Brandy Edwards, as h

person{s) acknowledde
free and voluntary act f

Dated: April 18, 2018

atisfactory evidence that Brandy L. Bowen , who acquired title as
rate-gstate, is/are the person(s) who appeared before me, and said

she/they signed this instrument and acknowledged it to be a
d purposes mentioned in instrument.

{Notary Public in and for the State of
Washington, residing at)
Relly nq ham W?Bt
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S5.

tisfdctory evidence that Ben T. Bowen , is the person who

son_asknowledged that he/she signed this instrument and
¥ act for the uses and purposes mentioned in the

sE;ry?or the State of
[¢]

{Notary Publlc i
at)
W se [\ &

ACKNOWLEDGMENT,
STATE OF WASHINGT
I certify that | know or have
appeared before me, and sai
acknowledged it to be a free and

instrument,
Dated: April 220 . 2018

My appointment expires: \_0 \ AP\ \ 2\
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