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DATE: April 16, 2018

Reference # (if applicabie): Additional on page

Grantor{s):
1. ASH VENTURES, L. L

Grantee(s)
1. PEOPLES BANK
2. Land Title and Escrow, Trusj

Legal Description: Lots 1 & 2, Blk 54, Ar rtes
Additional on page 2

THIS DEED OF TRUST is dated April 16, 2018,
title as ASH VENTURES, LLC, a Washington limit i
Avenue, Anacortes, WA 98221-1459 ("Grantor™); IﬁEiﬁ |
MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNTF VERNCN, WA 98273 (referred to
below sometimes as "Lender” and sometimes as "Beneficiary”); and Land Title and Escrow,
whose mailing address is 3010 Commercial Avenue, Anatcrtes 98221 (referred to below
as "Trustee™).

'VENTURES, L.L.C., who acquired
mpany, whose address is 1109 D
N, whose mailing address is




DEED OF TRUST
5021929-232 (Continued) Page 2

GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
tibed real property, logether with all existing or subsequently erecled or affixed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tllmss W|th ditch or irrigation rights); and all cther rights, rovalties, and profits relating 1o the real
t limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

ty, State of Washington:

ck 54, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
et plat recorded in Volume 2 of Plats, page 4, records of Skagit

% recorded in accordance with RCW 65.08.070; the lien created by this
d and choate upen the recording of this Deed of Trust. Lender grants to
fits, which license may be revoked at Lender's option and shall be
“all or part of the Indebtedness. In addition, Grantor grants to Lender a
hefAersonal Property and Rents.

profits of the Property.
assignment is intended to p
Grantor a license to collect the

; AJNY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
BN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
MT OF REFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

EVENT OF DEFAULT UNDER THE CONSTHU
REFERRED TO THEREIN, SHALL ALSO BE AN i

Grantor's obligations under the Note, this Deed of Tz and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust i "construction mortgage” for the purposes of Sections 9-334

stions have b adopted by the State of Washington.

Property shall be governed by the following provisions:

Possession and Use. Until thé ocourrence of an Event o
control of the Property; (2) use, operate or manage thé,

ntor may (1) remain in possession and

(3) collect the Rents from the Property
ed upon default). The following provisiens
relate to the use of tha Property or to other limitations on e, Real Property is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenanta
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit ar

Removal of Impmvements. Grantor shail not demolish or remove any
without Lender's prior writtean consent. As a condition to the removal of

reasonable times to attend to Lender's interests and to inspect the Real Prope
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compl
compliance by all agents, tenants or other persons or entities of every nature wh
otherwise use or occupy the Froperty in any manner, with all laws, ordinances, and regulation
in effect, of all governmental authorilies applicable to the use or occupancy of the Prope
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any sugh
regulatlon and withhold compliance during any proceeding, including appropriate appeals,
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Len
Property are not jeopardized. Lender may require Grantor to post adequate security or a sure
satisfactory to Lender, to protect Lender's interest.

lease or
hereafter

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor spgt
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used ta Canstryc
or complete construction of any Improvements on the Property, the Improvements shall be completed no‘iafar than
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in fu
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such ter
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trusl: chali
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, amishg
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. iLender may, at Lender's option, (A) declare immediately due and payable all”
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sathobry this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
néiebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
. pEor written consent, of all or any part of the Real Property, or any interest in the Real Property. A
eans the conveyance of Real Property or any right, title or interest in the Real Property; whether
uitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ct for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by

of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
so includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnergi rest limited liability company interests, as the case may be, of such Grantor. However, this
option shall rig vetrisetiby Lender if such exercise is prohibited by federal iaw or by Washinglon law.

TAXES AND LIENS.
Trust:

Payment. Grantgy
charges (includip
pay when due a¥ claim
shall maintain the Prope :
Trust, except for the llen &t taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Graﬁ i
dispute over the obligation ‘

is filed as a result of nonpay ent, Gra* br shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days aftir Grantor hag o,tlce of the filing. secure the discharge of the lien, or if requested by

due (and in all events prior to delinquency) all taxes, special taxes, assessments,
er), fines and imposi_tions levied against or on account of the Property, and shall

is aty costs and attorneys' fees, or other charges that could accrue as a
‘ In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before ment against the Property. Grantor shall name Lender as an additional

obligee under any surety bond fu

nish to Lender satisfactory evidence of payment of the taxes
governmental official to deliver to Lender at any time a written

ervices, or materials. Grantor will upon request of Lender
to Lender that Grantor can and will pay the cost of such

other lien could be asserled on account of e wo
furish to Lender advance assurances satis
improvements.

PROPERTY DAMAGE INSURANCE. The following pi
Trust.

ns relating to insuring the Property are a part of this Deed of

ies of fire insurance with standard extended
ue covering ali Improvements on the Real
clause, and with a standard mortgagee
hensive general liability insurance in such

Maintenance of Insurance. Grantor shall procure and maint
coverage endorsemenis on a replacement basis for the full,
Property in an amount sufficient to aveid application of
clause in favor of Lender. Grantor shall also procure and® E
coverage amounts as Lender may request with Trustee anc. Lendgr being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall mainig erdnsurance, including but not limited to
hazard, business interruption, and boiler insurance, as LendersmayregSonably wequire. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Le ed by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lendg Lender from time to time the
policies or certificates of insurance in form satisfactory to Lende ding sti;)u tions that coverages will not be
cancelled or diminished without at least thirty (30} days prior wri otice tg' Leender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lel e impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real ted in an area designated by
the Admlmstrator of the Federal Emergency Management Agency as a special fot Hr@za}ﬁ area, Grantor agrees to

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dimacy Hoperty. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty” Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the procesgs pf any | fance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting th i
and repair of the Property. If Lender elects to apply the proceeds to restoration an
replace the damaged or destroyed Improvements in a manner satisfactory o
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds ™y
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lender has not committed to the rsp
the Property shall be used first to pay any amount owing to Lender under this Deed of Tru
interest, and the remainder, if any, shall be applied to the principal balance of the Indebte
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without in
Grantor's interests may appear.

toe Lender a report on each existing policy of insurance showing: (1) the name of the insurer;’
insured; (3) the amount of the policy; (4) the property insured, the then current replacement
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantoy,
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacey
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's i
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, inc ‘
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge orupay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligaied to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securi
interests, encumbrances and other ¢laims, at any time levied or placed on the Property and paying all costs for insuring}
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
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e rale charged under the Note from the date incurred or paid by Lender to the date of repayment by
.expenses will baceme a part of the Indebtedness and, at Lender's option, will (A) be payable on
ded to the balance of the Note and be apportioned among and be payable with any installment
due during either (1) the term of any applicable insurance policy; or {2} the remaining term of
treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Such right shall be in addition to all other rights and remedies to
hiled upon Default.

Title, ¢ : : (&) Granter holds good and marketable title of record to the Property in fee simple,
free and tlear o s+&nd encumbrances other than those set forth in the Real Property description or in any
title insurance policy, giie report, or final title opinion issued in favor of, and accepted by, Lender in connection
i) Grantor has the full right, power, and authority to execute and deliver this Deed of

title to the Property agaiisi the:
that questions Grantor's titl

& interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expens#. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procegdin: 4 ‘Wa represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or'ca 1 berdelivéred, to Lender such instruments as Lender may request from time to time
to permit such pamclpaﬁon

Compliance With Laws. Giantor warrg
e)clstlng applicable laws, ordinénces, ant

that the Property and Grantor's use of the Property complies with all
dations of governmental authorities.

Il representations, warranties, and agreements made by Grantor in
utigh and delivery of this Deed of Trust, shall be continuing in nature, and
itil gtich time as Grantot's Indebtedness shall be paid in full.

this Deed of Trust shall survive "#e'e:
shall remain in full force and effect |

demnation proceedings are a part of this Deed of Trust:

filed, Grantor shall promptly notify Lender in writing, and

7 ‘be‘necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, “ButLende ghall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel or itg own iee all at Grantor's expense, and Grantor will deliver or
iscumentation as may be requested by Lender from time to

time to permit such participation.

Application of Net Proceeds. If all or any partipf.
any proceeding or purchase in lieu of condemnzdj
net proceeds of the award be applied to the In
proceeds of the award shall mean the award afie
incurred by Trustee or Lender in connection with thé‘condemnat

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME
to governmental taxes, fees and charges are a part of this Dee

Current Taxes, Fees and Charges. Upon request by Lent
this Deed of Trust and take whatever other action is requelte
the Real Property. Grantor shall reimburse Lender for all
incurred in recording, perfecling or continuing this Deed of "Triis
documentary stamps, and other charges for recording or registering

Property is condemned by eminent domain proceedings or by
Lender may at its election require that all or any portion of the
dness or the repair or restoration of the Property. The net
; sonable costs, expenses, and attorneys’ fees

Taxes. The following shall constitute taxes to which this sectio
Dead of Trust or upan all or any part of the Indebtedness secures

specific tax upon this type of
{2) a specific tax on

Grantor which Grantor is authorized or required to deduct from paynser hedndebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable® d ] Wﬂ[ or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payiti ‘ al and interest made by
Grantor.

e date of this Deed of
er ise any or all of its
the tax before it

Lender cash or a suf’F cient corporate surety bond or other security satlsfactory t

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitule a Security Agreement to th
constitutes fixtures, and Lender shall have all of the rights of a secured party under t
as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall take whatever action is requeste
and continue Lender's security interest in the Rents and Personal Property. In addition to g
Trust in the real property records Lender may, at any time and without further authonzatlo

ial Cade

reimburse Lender for aII expenses Incurred in perfecting or continuing this security interest. Upon
shall not remove, sever or detach the Personal Praperly from the Property. Upon default, GrantcE
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient®
Lender and make it available to Lender within three (3) days after receipt of written demand from
extent pormittad by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party] from which iF
conceming the security interest granted by this Deed of Trust may be obtained {each as required by the
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execuie and
daliver, or will cause to be made, executed or delivered, to Lender pr to Lender's designee, and when requested b
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
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lzeea.as Lender may deem appropriate, any and ali such mortgages, deeds of trust, security deeds, sacurity
reemants, “financing statements, continuation statements, instruments of further assurance, certificates, and
ocufhehts as may, in the sole opinien of Lender, be necessary or desirabie in order to effectuate, complete,
e, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
md (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ro:perty fhe' er now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
¢ i Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

ntor fails to do any of the things referred to in the preceding paragraph, Lender may do so
antor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
: y-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as mﬁy i i i i i
the preceding paragrs

pays all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grar aed of Trust, Lender shall execute and delwer to Trustee a requast for full
file evidencing Lender's secu
Grantor, if permitted by applic
legally entitted thereto", and the
truthfulness of any such maitteps’

3 lﬁw. The grantee in any reconveyance may be described as the "person or persons
i in the reconveyance of any matters or facts shall be conclusive proof of the

Other Defaults. Grantor falT ‘ ) "ih or to perform any other term, obllgatlon covenant or condition
contained in this Deed of Trus 4 the Related Documents or to comply with or to perform any term,

Compliance Default. Failure to copiply with
Deed of Trust, {he Note or in any of th

in the time required by this Deed of Trust to make any payment
ssary t&.prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, represgi: temant made or fumished to Lender by Grantor or on
Granturs behalf under this Deed of Trust ar ¥ } d Documents is false or mlsleadlng in any material respect,

Defective Collateralization. This Deed of Tr
effect (including failure of any collateral docum
time and for any reason. ‘

Death or Insolvency. The dissolution of Grantor 3
member withdraws from the limited liability company, or any’othe
business or the death of any member, the insolvency of Grasior, t
Grantor's property, any aSS|gnment for the benefit:

ination of Grantor's existence as a going
ppointment of a receiver for any part of
any type of creditor workout, or the

ire proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture procee ount determined by Lender, in its

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any ¢
Lender that is not remedied within any grace period provided therein, inclug

conceming any indebtedness or ather obligation of Grantor to Lender, wheth or later.

Events Affecting Guarantor. Any of the preceding events occurs with resp:
or accommaodation party of any of the Indebtedness or any guarantor, endol
dies or becomes incompetent, or revokes or disputes the validity of, or liatit
Indebtedness.

ram(ar andarser, surety,
geommaodation party
~fany Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financial col
prospect of payment or performance of the Indebtedness is impaired.

ja believes the

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. if any default, other than a default in payment, is curable and if Grantor has n
of a breach of the same provision of this Deed of Trust within the preceding twelve {12) mogpfh
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initia
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continue
reasaonable and necessary steps sufficient to produce compliance as soon as reasonably practica

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaulf occurs under this Deed of Trust, at an
Trustee or Lender may exercise any one or more of the following rights and remedies:

en a notice

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebledness im
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercisiy
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicablg law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and’
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.a secured party under the Uniferm Commercial Code.

Laender shall have the right, without notice to Grantor to take possession of and manage the
llect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
e Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
antor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments received in

roro any proper grounds for the demand existed. Lender may exercige its rights under this

subparags itk plarson, by agent, or through a receiver.

Appoint iver, % shall have the right to have a receiver appointed Lo take possession of all or any part of
the Property, wit to protect and preserve the Property, to operate the Property preceding or pending
Ject the Rents from the Property and apply the proceeds, over and above the cost of

ceiver shall exist whether or not the apparent value of the Property exceeds the
unt. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. "G’ ntor remams in possessmn of the Property after the Property is sold as provided

f ot the purchaser of the Property and shall, at Lender's optlon either (1)
pay a reasonable rental*for 5 Property, or (2) vacate the Property immedialely upon the demand of

Lender.

Other Remedies. Trustee o. any other right or remedy provided in this Dead of Trust or the Note

least ten (10) days before the time of the sale or disposition.
junction with any sale of the Real Property.

Sale of the Property. To the extent !
the Property marshalled. In exercisin
part of the Property together or separately,
public sale on ali or any portion of the Prope

h applicable law, Grantor hereby waives any and all rights to have
s gnd remedies, the Trustee or Lender. shall be free to sell all or any

Attorneys' Fees; Expenses. [f Lender inst i3
Trust, Lender shall be entitled to recover such gl
and upon any appeal. Whether or not any céy
reasonable expenses Lender incurs that in Le

4s the court may adjudge reascnable as attorneys' fees at trial
action is involved, and to the extent not prohibited by law, all
‘s opinion are necessary at any time for the protection of its

interest at the Note rate from the date of the expe i

without limitation, however subject to any limits under applic
expenses, whether or not there is a lawsuit, including attorsieys®
(including efforts to madify or vacate any automatic stay
collection services, the cost of searching records, obtai
reports, and appraisal fees, title insurance, and fees for

Lender's attorneys' fees and Lender's legal
nd expenses for bankruptcy proceedings
peals, and any anticipated post-judgment
including foreclosure reports), surveyors'
the extent permitted by applicable law.

Rights of Trustee. Trustee shall have all of the rights and dutiéss

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ref
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee, In addition to all powers of Trustee arising as
take the following actions with respect to the Property upon the writty
preparing and ﬂling a map of plat of the Real Property including lh
pubhc

Obligations to Notify. Trustee shall not be obligated to notify any other p.
trust deed or lien, or of any action or proceeding in which Grantor, Lend
required by applicable law, or unless the action or proceedmg is brought by Tr

foreclose by notice and sate, and Lender shall have the right to foreclose by judici
accordance with and to the full extent provided by applicable law.

office of the recorder of Skagit County, State of Washington. The instrument shall contain, i
matters required by state law, the names of the original Lender, Trustee, and Grantor, the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of
and the instrument shall be executed and acknowledged by Lender or its successors in mtere

mailed, when deposited in the United States malf as first class, certified or registered mail postage prepaid, d C&ed t
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hélde
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
this Deed of Trust. Any parly may change its address for notices under this Deed of Trust by giving formal wri
notice to the cther parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.  Subject to applicable law
and except for notice required or allowad by law to be given in another manner, if there is more than one Grantor, any,
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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N ?RU TiOM LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST

OVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

eed of Trust, together with any Related Documents, conslitutes the entire understanding and
jes as to the matters set forth in this Deed of Trust. No altaration of or amendment to this
effective unless given in writing and signed by the party or parties sought to be charged or
ar amendment.

operty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon regiést, #'cétified statement of net operating income received from the Property during Grantor's
previous fiscal year form and detail as Lender shall require. "Net operating income” shall mean all cash

Merger. There shall be no |
estate in the Property at
of Lender.

Governing Law. This [
preempted by federal law,
This Deed of Trust has beet

Choice of Venue. If there 3
courts of Skagit County, State

No Waiver by Lender. Lender sha
waiver is given in wrllmg and srgnsﬂ

rgst of the interest or estate created by this Deed of Trust with any other interest or
me held by or for the benefit of Lender in any capacity, without the written consent

e governed by federal law applicable to Lender and, to the extent not
State of Washington without regard to its conflicts of law provisions.
ender in the State of Washington.

r agrees upon Lender's requast to submit to the jurisdiction of the

e deemed to have waived any rights under this Deed of Trust unless such
: g defay or omrssuon on the part of Lender in exercising any right

der's nght otherwise to demand strict compliance with that
No prior waiver by Lender..nor any course of dealing
f any of Lenders rlghts or, ef any ¢ of Grantor's obllgatlons

provision or any other provision of 2
between Lender and Grantor, shall constlt
as o any future transactions. Whenever t
stitute continuing consent to subsaqusnt mstances where

such consent is required and in all cases s y be granted or withheld in the sole discrefion of Lender.

Severability. If a court of competent jurisdic
unenforceable as to any circumstance, tha
unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust.
unenforceability of any provision of this Deed of Trust shall
other provision of this Deed of Trust.

ng shall not make the offendlng prows;on -|Ilegal lnvalld or
asible, the offending provtsmn shall b t:onsr,ﬂered madlfed S0

‘raquired: by Iaw the |I|egalrty. |nvalld|ly, or
the Iegal;ty validity_ or enforceability of any

of Trust on transfer of Grantor's interest,
parties, their successors and assigns. |If
Lender, without notice to Grantor, may
{fie Irdebtedness by way of forbearance or
jatoriability under the Indebtedness.

Successors and Assigns. Subject to any limitations sta
this Deed of Trust shall be binding upon and inure o the
ownership of the Properly becomes vested in a person othir
deal with Grantor's successors with reference to this Deed g%

Time is of the Essence. Time is of the essence in the performanc Trust.

Waive Jury. All partles to this Deed of Trust hereby waive the r
counterclaim brought by any party against any other party. (Inital

rial in any action, proceeding, or

exemption laws of the State of Washington as to all Indebtedness secured by

DEFIMITIONS. The followmg capitalized words and terms shall have the followi

Trust. mounts in lawful money

and the plural shall
Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its suctessors and

Rents.
Default. The word "Default" means the Default set forth in this Deed of Trust in the sectio

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means ASH VENTURES, L.L.C..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommo
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, L
mobile homes affixed on the Real Property, facilities, additions, replacerments and other construction of the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expers
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications ef,
consolidations of and substitutions for the Note or Related Docurments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.
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word "Note" means the promissory note dated April 16, 2018, in the original principal amount
Y ﬁDD D0 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
. consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
TAINS A VARIABLE INTEREST RATE.

rty. The words "Personal Property” mean all equipment, fitures, and other articles of personal
r bﬁreaﬁer owned by Grantor, and now or hereafter attached or affixed lo the Real Property;

Real Property. Ths words ™
Deed of Trust.

Related Docum érds "Related Documents" mean all promissory notes, credif agreements, loan
agreements. se_ i yrgemipts, mortgages, deeds of trust, securily deeds, collateral mortgages, and all other
' dd asuments whether now or hereafter axisting, executed in connection W|th the

Rents. The word "Re
other benefits derived

Trustee. The word "Truste
Anacortes, WA 98221 and:

GRANTOR ACKNOWLEDGES HAVING REA‘ﬁ’ B h THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ASH VENTURES, L.L.C

By:
CHARLES

YL LTI

LIMITED LIABILITY CCMPANY ACKNDM‘E W Yy,
STATE O‘Wfﬁﬁ/ftdfﬂf{'/ ARY B f,: 'g:
COUNTY OF ‘:?‘ZA L MANCHG, 2001 : £

/7% ot
On this f day 2 4{ . beforg @ undersigned

Motary Public, personally appeared CHARLEYS E. ASH Il, Member of AS ;uu:- e?nally known to
me or proved o me on the basis of satisfactory evidence to be a memn : limited liability
company that executed the Deed of Trust and acknowledged the Deed of Trust f l@,ihﬂ.ﬁaﬂ\! d voluntary act and
deed of the limited liability company, by authority of statute, its article rganizatign or its operatlng agreement, for
the uses and purposes therein menticned, and on oath stated that he or :
and in f ecuted thf Trust on behalf of the limited liability compaa

- L —F
Notary Public in and for thg’ Sta ofw

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and helder of all indebtedness secured by this Deed of T
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persorig
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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