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DEED OF TRUST

Land Title and Escro

DATE: April 18, 2018

Reference # (if applicable):
Grantor(s):
1. FISHER, DANIEL R
2. FISHER, LAURA Q

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Caunty, Trus

Legal Description; Lot 13, Sunset Creek PUD.
Additional on page 2

Assessor's Tax Parcel ID¥ 4694-000-013-0000

THIS DEED OF TRUST is dated April 18, 2018, ambnr
FISHER, husbhand and wife, whose address is 7544 MERG#
("Grantor"); Skagit Bank, whose mailing address is Main Offi
285, Burlington, WA 98233 (referred to below sometime
"Beneficiary"); and Land Title Company of Skagit County,

445, Burlington, WA 98233 (referred to below as "Trustee"

OW, WA 98232-9730
airhaven Ave, P O Box
" and sometimes as
g address is P O Box
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NYEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of nt session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to

lzwing' described real property, together with all existing or subsecuently erected of affixed buildings,
ments and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ng stock in utilities with ditch or irrigation rights); and all other rights, royalties, and rofits reratm to the real
i g without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real roperty")

SUNSET CREEK PLANNED UNIT DEVELOPMENT," as per plat recorded in
lats, pages 168 through 172, inclusive, records of Skagit County,

ss is commonly known as 7544 MERGANSER LANE , BOW , WA
identification number is 4694-000-013-0000 {P111491).

s _Deed of Trust secures the Indebtedness including, without limitation, a tevolving
wpst, which obligates Lender to make advances to Grantor up to the credit limit
rms of the Credit Agreement and the line of credit has not been terminated,
ent allows negative amortization. Such advances may be made, repaid, and
¢ limitation that the total outstanding balance owing at any one time, not

# fixed or variable rate or sum as provided in the Credit Agreement, any
i amounts expended or advanced as provided in either the Indebtedness
e Credit Limit as provided in the Credit Agreement. It is the intention of
Secures the balance outstanding under the Credit Agreement from time to
he Credit Agreement and any intermediate balance. Funds may be
dvanced. The unpaid balance of the revolvmg line nf credit may at

so long as Grantor cumpﬁes
suspended or cancelled the

terminate Lender's obligation to advance £
force and effect notwithstanding any zero b

Grantor hereby assigns as security to Lende
profits of the Property. This assighment ;
assignment is intended to be specific, perfect&d g

ate upon the recording of th|s Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pr

‘which license may be revoked at Lender's option and shall be
n of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED !}f*‘f-' TRUST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they hecame du

POSSESSION AND MAINTEMANCE QF THE PROPERTY Granto ag%ees thé
Property shall be governed by the following provisions:

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cord on an
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants t
Grantor's ownership of the Property, there has been no use, generation, manufa

(1) During the peried of
reatment, disposal,
; from the Property;
(2) Grantor has no knowledge of, or reason to believe that there has been, exc disclosed to and

adcnowledged by Lender in writing, (a) any breath or violation of any Envy

on, under, about or from the Property by any prior owners or occupants of the Prope
threatened litigation or claims of any kind by any person relating to such matters: an
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenan,
authorized user of the Property shail use, generate, manufaciure, store, treat, dispose of
Substance on, under, abaut or from the Property; and (b) any such activity shall be cond
all applicable federal, state, and locat laws, regulations and ordinances, including *Wwithbud’
Environmental Laws. Grantor aulhonzes Lender and its agents to enter upon the Progerty

any actual or
previously

liahilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer res
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactun
disposal, release or threatened release occurring prior to Grantor's ownersh[p or interest in the Property, whe
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Frust
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfagtion
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.
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gisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
p|ng of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
«Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
scoal, clay, scoria, scil, gravel or rock products without Lender's prior written consent.

Grantor shall not demolish or remove any Improvements from the Real Property
As a condition to the removal of any improvements, Lender may require

Goyeramental Requirements. Grantor shall promptly comply, and shall promptly cause
nants or other persons ar entities of every nature whatsoever wha rent, lease or

uthorities applicable to the use or occupancy of the Property. Grantor may contest
dinance, or regulation and withhold compliance during any proceeding, including
rantor has notified Lender in writing prior to doing so and so long as, in Lender's
t57in the F'roperty are not jeopardlzed Lender may require Grantor to post adequate

acts, in addition to tho A
reasonably necessary to

DUE ON SALE - CONSENT BY'
sums secured by thls Deed of4]

bove in this section, which from the character and use of the Propertty are
erve the Property.

may, at Lender's option, (A) declare immediately dug and payable all
fingrease the interest rate provided for in the Credit Agreement or other
bse such other conditions as Lender deems appropriate, upon the sale or
ent, of all or any part of the Real Property, or any interest in the Real
e# of Real Property or any right, title or interest in the Real Property;
iy or mvoluntary, whether by outright sale, deed, |nstallment sale

transfer, without Lender's prior w
Property. A “sale or transfer" mean
whether legal, beneficial or equitable;wde

TAXES AND LIENS. The foliowing provisions
Trust:

Payment. Grantor shall pay when due (and él‘l events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines arig ’mpusltlons levied against or on account of the Property ang shall
pay when due all claims for work done on ar tg
shall maintain the Property free of all liens having
Trust, except for the fien of taxes and assessments not 4
below, and except as otherwise pravided in this Deed of

Right to Contest. Grantor may withhold payment of
dispute over the obligation to pay, so long as Lender's
IS ﬂed as a result of nonpayment, Grantor 5ha|| within

ent, or claim in connection with a good faith
Property is not jeopardized. If a lien arises or
fter the lien arises or, if a fien is filed,
2 ischarge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety I nq& ' fer security satisfactary to Lender in an
amaunt sufficient to discharge the lien plus any costs and atton :
result of a foreclosure or sale under the fien. In any conte
safisfy any adverse judgment before enforcement against the Pr
obligee under any surety bond furnished in the contest praceedin

Evidence of Payment.

antor si'tazl defend itself and Lender and shall
anfor shali name Lender as an additional

Grantor shall upon demand furnish to Lend

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) y work is commenced any
services are furnished, or any materials are supplied to the Property, if
i i upon request of Lender
furish ta Lender advance assurances satisfactory to Lender that Grant ill pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insirgned wi
coverage endorsements on a fair value basis for the full insurable value covering all |
Property in an amount sufficient to aveid application of any coinsurance clause, and
clause in favor of Lender, together with such ather hazard and liability insurance as Lendg
Policies shall be written in form, amaunts, coverages and basis reasonably acceptable t
company or companies reasonabiy acceptable to Lender. Grantor, upon request of Lendé :
from time to time the policies or certificates of insurance in form satisfactory to Lender, incildipg
coverages will not be cancelled or diminished without at least ten (10) days prior written notj
insurance policy also shall include an endorsement providing that coverage in favor of Lender”
in any way by any act, omission or default of Grantor or any other person. Should the Real Props

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 day
given by Lender that the Property is located in 2 special flood hazard area, for the maximum amao
credit fine and the full unpaid principal balance of any prior liens on the property securing the loa
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Len
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
make proof of lass if Grantor fails fo do so within fifteen (15} days of the casuaity. Whether or not Lena
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and ap;afy
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Propetty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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the damaged or destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon
ory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
2P wr';-wz:f:.res.toratlon if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursad Wwithin 180 days after their receipt and which Lender has not commitied to the repair or restoration of
: shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay actrued
the remainder, if any, shall be applied to the pringipal balance of the Indebtedness. If Lender holds
£ after payment in full of the Indebtednese, such proceeds shall be paid without interest to Grantor as
Merests may appear.

h, Existing Indebtedness. During the period in which any Existing Indebtedness described below is
¢ with the insurance provisians contained in the instrument evidencing such Existing
anstitute compliance with the insurance provisions under this Deed of Trust, to the extent
s of this Deed of Trust would constitute a duplication of insurance requirement. If any
nce become payable on loss, the provisions in this Deed of Trust for division of praceeds
ion of the proceeds not payable to the holder of the Existing Indebtedness,

rantar fails (A} to keep the Property free of all taxes, liens, security interests,
{B} to provide any required insurance on the Property, (C) to make repairs to the
ny gifigation to maintain Existing Indebtedness in good standing as required below, then
isn gt proceeding is commenced that would materially affect Lender's interests in the
s behalf may, but is not required to, take any action that Lender believes to be
grests.  All expenses incurred or paid by Lender for such purposes will then bear

shall apply only

LENDER'S EXPEND)
encumbrances, and g
Property or to comigly wit
Lender may do so. If an !
Property, then Lender on Ggdn
appropriate to protect Le d
interest at the rate chatfes
repayment by Grantor. Al 'sugh ¢ 3
payable on demand; (B} be édeed to th

with any instaliment payments t becoms du
remaining term of the Credit Agreement;
Credit Agreement's maturity. &

lance of the Cradit Agreement and be apportioned among and be payabie
e during gither (1) the term of any applicable insurance policy; or (2) the
A be treated as a balloon payment which will be due and payable at the
1 also will secure payment of these amaunts. The rights provided for in
this paragraph shall be in additiofr4a”any” otker rights or any remedies to which Lender may be entitled on account of
any defauit. Any such action by dersshall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have'ha

WARRANTY; DEFENSE OF TITLE. Th
of Trust;

Title. Grantor warrants that: (a) Gra adhand marketable title of record to the Property in fee simple,
free and clear of all liens and encumbragice$ othef thah those set forth in the Real Property description or in the
Existing Indebtedness section below or in gny title #isurance palicy, title repont, or final title opinion issued in favor
of, and accepted by, Lender in connectiod with #{is Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trist to Lender.

Defense of Title. Subject to the exception iy
title ta the Property against the fawful claims af gl persans.
that guestions Grantor's titte or the interest of Tadstes or Le der this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nomina such proceeding, but Lendsr shall be entitled to
participate in the preceeding and to be represented ingthe ing by counsel of Lender's own choice, and
ents as Lender may request from time to time

to permit such participation.

Compliance With Laws. Grantor warrants that the Pr ' 1 tor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of gt & frarities.

Survival of Promises. All promises, agreements, and stateme!
survive the execution and deiivery of this Deed of Trust, shall b
and effect until such time as Grantor's Indebiedness is paid in

EXISTING INDEBTEDNESS. The following provisions conceming Exi
Existing Lien. The lien of this Deed of Trust securing the Indék

has made in this Deed of Trust shall
i nature and shall remain in full force

and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the
other security agreement which has priority aver this Deed of Trust
amended, extended, or renewed without the prior written consent of Lendt
accept any future advances under any such security agreement without the prior

f ary pitrtgage, deed of trust, or
vich “agreement is maodified,
intAr shall neither request nor
rifien consgnt of Lender.

CONDEMNATION. The foillowing provisions relating to condemnation praceedings a

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom
Grantor shall prompily take such steps as may be necessary to defend the actio ;
may be the nominal party in such proceeding, but Lender zhafl be entitled to participate in §
represented in the proceeding by counsel of its own choice all at Grantor's expense, gnc
cause to be delivered to Lender such instruments and documentation as may be requestpd
time to pemmit such participation. |

Application of Net Proceeds. If all or any part of the Property is condemned by eminent déx
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents |
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendes
the Real Praperty. Grantor shall reimburse Lender for all faxes, as described below, together with allgkp
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this ty,
Deed of Trust or upen all or any part of the Indebtedness secured hy this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or reguired to deduct from payments on the Indebtedness secured by this typ
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of Dedd of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Gredit
Agieement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and

axes. |f any tax to which this section appligs is enacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
dies for an Event of Default as provided below unless Grantar either {1) pays the tax before it
quent, or (2) contests the tax as provided above in the Taxes and Liens section and depasits with
fficiert carporate surety bond or other security satisfactory to Lender,

st by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal Property. In addition to recording this Deed of Trust in the
=may, at any time and without further authorization from Grantor, file executed
deictions of this Deed of Trust as a financing statement. Grantor shall reimburse
fed in perfecting or continuing this security interest. Upon default, Grantor shall not
Ahe Petsanal Property from the Property. Upon default, Grantor shall assemble any
et “Sroperty in a manner and at a place reasonably convenient to Grantor and
within three (3} days after receipt of written demand from Lender to the

real properly fgoards
counterparts, copies
Lender for all expenses s
remove, sever or dets
Personal Property n
Lender and make it
extent permitted by appli

Addresses. The mailin_d, antor (debtor} and Lender (secured party) from which information
cancerning the security intereskgrante Hyithis Deed of Trust may be oblained (gach as required by the Uniform
Commercial Code) are as stated gn the fipgt page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNE The following provisions relating to further assurances and
attorney-in-fact are a part of this De

Further Assurances. At any time, .t fror
deliver, or will cause to be made, exaztil

to time, upon request of Lender, Grantor will make, execute and
livered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refil ‘terecorded, as the case may be, at such times and in such offices
and places as Lender may deem approprigte 7any ad #ff such morigages, deeds of frust, security deeds, security
agreements, financing statements, contiuationsStatéments, instruments of further assurance, certificates, and
other documents as may, in the sole op ofLerider, be necessary or desirabie in order to effectuate, complete,
perfect, continue, or preserve (1) Grantop$ opfigations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens ecurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acguired by ‘Grantor. Unless prohibited by law or Lender agrees ta the contrary in
writing, Grantor shall reimburse Lender for all ¢ and expensgs incurred in conneclion with the matters referrad
to in this paragraph.

in the preceding paragraph, Lender may do so
"Or such purpases, Grantar hereby irrevocably appaints
ng, exécuting, delivering, filing, recording, and doing all

Attorney-in-Fact. If Grantor fails to do any of the things refersd
for and in the name of Grantor and at Grantor's expeng#.
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Len
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whefrdiie, |
perfarms all the aobligations imposed upen Grantor under this Daed of

a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lender's security intere and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applical grantea in any reconveyance may be
described as the "person or persons legally entitled thereta”, and thiz esifalsdh the onveyance of any matters or

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any:Hf the wing happen: (A) Grantor
cormmits fraud or makes a material misrepresentation at any time in connect redit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liah other aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the Cx C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the coltateral. for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure to p ath of all persons liable on
the account, transfer of litle or sale of the dwelling, creation of a senior lien ie dwellilg without Lender's
permission, foreclosure by the halder of another lien, or the use of funds or the dwell 4 purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this Dee

ime thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and m
together. An election by Lender to choose any one remedy will not bar Lender from
Lender decides to spend maney or ta perform any of Granlor's obligations under this Degy
failure to do so, that decision by Lender will not affect Lender's right to declare Granior i
Lender's remedies.

due and payable,

Foreclosure. With respect 1o all or any part of the Real Property, the Trustee shall have the ri
pawer of sale and to foreclose by nolice and sale, and Lender shall have the right to for
foreclasure, in either case in accardance with and to the full extent provided by applicable (aw.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all t :
remedies of a secured party under the Uniform Commercial Code. '

Collect Rents. Lender shail have the right, without notice fo Grantor to take possession of and m 13
Froperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
above Lender's costs, against the Indebledness. Ia furtherance of this right, Lender may require any tenay
other user of the Property to make payments of rent or use fees directly to Lender. )f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endotse instruments receivéd in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or cther users to Lender in response to Lender's demand shall satisfy the obligations for which the payments ar
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#, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
whparagraph either in person, by agent, or through a receiver.

ceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
r sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
hip. against the Indebtedness. The receiver may serve without bond if permitted by taw. Lender's
ppointment of a recelver shall exist whether or not the apparent value of the Propeity exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

Hefgrice. If Grantor remains in possession of the Property after the Propeity is sold as provided

othigrwise becames entitled to possession of the Property upon default of Grantor, Grantor shall
t sufferance of Lender or the purchaser of the Property and shali, at Lender's option. either (1)
| far the use of the Property, or (2) vacate the Property immediately upon the demand of

become !
pay a reasohab
Lender,

Other Remedig
Credit Agreermesit or

Notice of Sale. Lend

Lender shall have any other right or remedy provided in this Deed of Trust or the
t law or in equity,

ve Grantor reasonable notice of the time and place of any public sale of the Personal
hich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable neifcerghalkttigan notice given at least ten (10) days befare the time of the sale or dispositian.
Any sale of the Per P :

Sale of the Property. To mitted by applicable law, Grantor hereby waives any and ail rights to have
s rights and remedies, the Trustee or Lender shall be free to sell ali or any

Attorneys' Fees; Expenses,
Trust, Lender shall be entitled o,

tirt action is involved, and to the exient not prohibited by law, all
#nger's opinion are necessary at any time for the protection of its
tome a part of the Indebtedness payable on demand and shall bear
date of the expenditure until repaid. Expenses covered by this

interest at the Credit Agreement rite 4ro
paragraph include, withaut limitation, ho
and Lenders legal expenses, whether #is a lawsuit, including attorneys' fees and expenses for
or vagate any automatic stay or injunction), appeals, and any
ie cost of searching records, obtaining fitle reparts (including
aisal fees, title insurance, and fees for the Trustee, to the extent
any court costs, in addition to all other sums provided by law.

anticipated post-judgment collection seréices,
foreclosure reports), surveyors' reports, and agpr
permitted by applicable law. Grantor alsa wi

Rights of Trustee. Trustee shall have all of t hts and duties, of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustgé
take the following actions with respect ta the Propert
preparing and filing a map or plat of the Real Properfy
public; (L) join in granting any easement or creating
subordination or other agreement affacting this Deed of T

st
Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or progeeding in which
required by applicable law, of unless the action or proceeding

the dedication of streets or other rights to the
ipereh, the Real Property; and (¢) join in any

other p rty of a pending sale under any other
or, Lendet, or Trustee shall be a parly, unless
ught by Trustee.

Trustee. Trustes shall meet all qualifications required for Trustee ‘triter
and remedies set forth above, with respect to all or any part of fise.
foreclose by notice and sale, and Lender will have the right to forecloseg’ by
accordance with and to the full extent provided by applicable law.

office of the recarder of SKAGIT County, State of Washington. The insl nt & ontain, in addition to all
other matters required by state law, the names of the criginal Lender, Trusté&, ang Geantor, the book and page ar
the Auditor's File Number where this Deed of Trust is recorded, and the nagie sind address of the successor
trusteg, and the instrument shall be executed and acknowledged by Lender r jis succgs in interest. The
successor trustee, without conveyance of the Property, shall succeed to all th 7
upen the Trusiee in this Deed of Trust and by applicable law. This procedur
govern to the exclusion of all other provisions for suhstitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to b
any notice required to be given under this Deed of Trust, ingluding without limitation an
notice of sale shall be given in writing, and shall be effective when actually delivered, Whet
telefacsimile (unless ctherwise required by law), when deposited with a nationally recognized:
mailed, when deposited in the United States mail, as first class, certified or registered mail postag
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclos

this Deed of Trust, Any persen may change his or her address for notices under this Deed of Trust,
written notice to the other person or persons, specifying that the purpose of the notice is ta ch
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's

more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all G
be Grantor's responsibility to teli the others of the natice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions arg a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreem
with Lender concerning the matters covered by this Deed of Trust. Teo be effective, any change or amendmg
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the charige“or
amendment.

niors. 4t

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to by
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o interpret or define the provisions of this Deed of Trust.

There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
2 Property at any time held by or for the benefit af Lender in any capacity, withaut the written consent

federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
rust has been accepted by Lender in the State of Washington.

r shall mean each and every Grantor. This meansethat ach Grantor signing below is

antor understands l.ender will not give up any of Lender's rights under this Deed of Trust
writing.  The fact that Lender delays or omits to exercise any right will not mean that
ght. If Lender does agree in writing to give up one of Lender's rights, that does not

o comply with the other provisions of this Deed of Trust. Grantor also understands
Nk 4o a request. that does not mean that Grantor will not have io get Lender's consent
‘again.  Grantor further understands that just because Lender consents to one or
it does not mean Lender wili be required to consent to any of Granter's future
requests. Grantor waivegpregsentment, demand for payment, protest, and notice of dishonor.

Severability. If a cou
fact by itself will not®
enforce the rest of the pr
invalid or unenforceable

Lender has given
mean Grantor wil

provision of this Deed of Trust is not valid or should not be enforced, that
of this Deed of Trust will not be valid or enforced. Therefore, a court will
Deed of Trust even if a provision of this Deed of Trust may be found o be

Successors and Assigns. bject to Enydinitations stated in this Deed of Trust on transfer of Grantor's interast,
this Deed of Trust shall b d inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property betiwies geskdd in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successars wili reference to this Deed of Trust and the indebtedness by way of forbearance or

Time s of the Essence, Timeis o

Waiver of Homestead Exemption. &
exemption laws of the State of Washin

R FISHER and LAURA Q FISHER and includes all co-sighers and
Il their successors and assigns.

Credit Agreement. The words "Credit Agreem :
limit of $75,000.00 from Grantor to Lende¥, together
refinancings of, consclidations of, and substitutions for thg sary note or agreement. NOTICE TQ GRANTOR:

Deed of Trust. The words "Deed of Trust" mean th
includes without limitation all assignment and securi
Rents.

Environmental Laws. The words "Environmental Laws" mea
regulations and ordinances relating to the protection of hum
limitation the Comprehensive Environmental Response, Compers
U.S.C. Sectior 9601, et seq. ("CERCLA"), the Superfund Amef
No. 99-499 ("SARA"), the Hazardous Materials Transportation At/
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq’

or regulations adopted pursuant thereto.

Reauthorization Act of 19856, Pub. L.
Section 1801, et seq., the Resource

Event of Default. The words "Event of Default” mean any of the events
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the in
provision of this Deed of Trust.

Grantor. The word "Grantor" means DANIEL R FISHER and LAURA Q FISHER.

Hazardous Substances. The words "Hazardous Substances" mean material
congentration or physical, chemical or infectious characteristics, may cause or
to human health or the environment when improperly used, treated, stored, dispo
transported or otherwise handled. The waords "Hazardous Substances” are used ifsthie
include without fimitation any and all hazardous or toxic substances, materials or wast
under the Ehvironmental Laws. The term "Hazardous Substances" alse includes, witho
petraleum by-products or any fraction thereof and asbestos.

e+ of their quantity,
t or, potential hazard
erafedi manufactured,

fied by or listed
. petroleum and

Improvements. The word "lmprovements" means all existing and future improvement,._‘
mubile homes affixed on the Real Property, facilities, additions, replacements and other chsé
Praoperty.

Indebtedness. The word "Indebtedness” means all principal, interest, and ather amounts,
payable under the Credit Agreement or Related Documents, together with all renewals o
modifications of, consolidations of and substitutions for the Credit Agreement or Related Do,
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurre
Lender to enforce Grantor's cobligations under this Deed of Trust, together with interest on suc
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successors
mean any persoh or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of perg
Property now or hereafter owhed by Grantor, and now or hereafter attached or affixed to the Real Pr i
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of séich
property. and together with all issues and profits thereon and proceeds (including without limitation afl insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.




DEED OF TRUST
{Continued) Page 8

erty. The word "Property" means coilectively the Real Property and the Personal Property.

al Rraperty. The words "Real Property” mean the real property, interests and rights, as further described in this
st.

ments. The words "Related Documents" mean all promissary notes, credit agreements, loan
s, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
. #nd alf other instruments, agreements and documents, whether now or hereafter existing, exasuted in
it e Indebtedness; provided, that guaranties arg not "Related Documents” and are not secured by

. “Rents” means all present and future rents, revenues, income, issues, royalties, prafits, and
fram the Property.

g ystee” means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlington” WA98 33 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TGS TERMS.

GRANTOR:

X

DANIEL R FISHER

X
LAURA HER

STATE OF QD

LS
COUNTY OF S’k_ax?/lr

On this day before me, the undersigned Notary P personally ap
personally known to me or proved to me on the basis of satisfagiory evidence to be the individuals described in and
whao executed the Deed of Trust, and acknowledged that they gignes e Deed of Tr[st as their free and voluntary act

and deed, for the uses and purposes therein mentioned.
Given under my ha

hd and official seal this

The undersigned is the legal owner and holder of all indebted
requested, upon payment of all sums owing to you, to reconvey without warranty, t
right, titte and interest now held by you under the Deed of Trust,

Date: Benet

Trust. You are hereby
rsans, entitled thereto, the
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