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IRVING, TX 75063

Loan Number 9754713668
MERS Number 100820997547136682

D OF TRUST

DEFINITIONS

re defined below and other words are defined in Sections 3,
he usage of words used in this document are also provided in

Words used in multiple sections of this docu
11, 13, 18, 20 and 21. Certain rules regardi
Section 16.

(A) "Security Instrument" means this document, which
to this document.

(B) "Borrower” is SANDRA SCHILDT AND
Borrower is the trustor under thts Security Instrument,
(C) "Lender" is CALIBER HOME LOANS, INC.. Lender
under the laws of DELAWARE. Lender's address is 3701 R
75063,

(D) "Trustee” is CHICAGO TITLE COMPANY OF WAS
MOUNT VERNON WA 98273,
(E) "MERS" is the Mortgage Electronic Registration Systems, Iné
nominee for Lender for this Loan, and attached a MERS Rider to this & gl ent to be executed by
Borrower, which further describes the relalionship between Lender and MER incorporated into
and amends and supplements this Security Instrument. ’
(F)  *Note” means the promissory note signed by Borrower and dated APRI =y
Borrower owes Lender FOUR HUNDRED FIFTY-THREE THOUSAND
00/100THS Dollars (U.S. $453,100.00) plus interest. Borrower has promised t
Periodic Payments and to pay the debt in full not later than MAY 01, 2048.

(G) “Property” means the property that is deseribed below under the heading “Transfe
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
under the Note, and all sums due under this Security Instrument, plus interest.

PRIL 16, 2018, together with all Riders
| SCHILDT; A MARRIED COUPLE.

(PORATION organized and existing
LVD., SUITE 180, IRVING, TX
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rs” means all Riders to this Security Instrument that are cxecuted by Borrower. The following

e Rider O Condominium Rider Second Home Rider
Planned Unit Development Rider 3 Biweekly Payment Rider
O V.A. Rider 0 Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider MERS Rider

(Y “Applicable Law™
ordinances and adminis
appealable judicial opinions.
(K} “Community Associ

controlling applicable federal, state and local statutes, regulations,
rders (that have the effect of law) as well as all applicable final, non-

tansfer of funds, other than a transaction originated by check,
ted through an electronic terminal, tefephonic instrument,
computer, or magnetic tape so as to ordet, ingtruct, or authorize a financial institution to debit or credit an

transters initiated by telephone, wire transfers,
(M) *“Escrow Items” mcans those items tha
(N)  “Miscellanecus Proceeds™ means any cof
any third party (other than insurance proceeds pa
to, or destruction of, the Property; (ii) condemnation _ of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misrepresentagions of or/omissions as to, the value and/or condition
of the Property.
{0) “Mortgage Insurance” means insurance protecting'
Loan.
(P)  “Periodic Payment™ means the regularly scheduled ama
Note, plus (i) any amounts under Section 3 of this Security Instru
(Q) “RESPA™ means the Real Estaic Settlement Procedures
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they
any additional or successor legislation or regulation that governs th
Security Instrument, “RESPA” refers to all requirements and restrictions )
“federally related mortgage loan” even if the Loan does not qualify as a “federall

RESPA,
(R)  “Successor in Interest of Borrower” means any party that has taken title
that party has assumed Borrower’s obligations under the Note and/or this Security Instr

gitomated clearinghouse transfers.
escribed in Section 3.
sation, settlement, award of damages, or proceeds paid by

§2601 et seq.) and its
ded from time to time, or
miatter.  As used in this

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewats,
maodifications of the Note; and (it) the performance of Barrower's covenants and agrecments umi
Instrument and the Note. For this purpose, Borrower irrevoeably grants and conveys to Trust
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e, the following described property Jocated in the ___County _ [Type of Recording Jurisdiction)
[Name of Recording Jurisdiction]:

[Street]
., Washington 98221-3027 ("Property Address"):
{Zip Code]

e improvements now or hereafter erected on the property, and all easements,
ereafter a part of the property. All replacements and additions shall also be
All of the foregoing is referred to in this Security Instrument as the

appurtenances, and*fixturés o
covered by this Security In
"Property.” A

BORROWER COVE
right to grant und convey th
record. Borrower warrants and il
subject to any encumbrances of ree £,

orrower is lawfully seised of the estate hereby conveyed and has the
and that the Property is unencumbered, except for encumbrances of
generally the title to the Property against all claims and demands,

comhbines uniform covenants for national use and non-uniform
covenants with limited variations # constitute a uniform security instrument covering real
property. ;

UNIFORM COVENANTS. Borrowe

1. Payment of Principal, Interest,
shall pay when due the principal of, and int
and late charges due under the Note. Borrows
Payments due under the Note and this Securit
check or other instrument received by Lender as payment
to Lender unpaid, Lender may require that any or all su
Instrument be made in one or more of the following fof:
certified check, bank check, treasurer's check or cashier
institution whose deposits are insured by a federal agency
Transfer.

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance with, |
may return any payment or partial payment if the payment or partial p
current. Lender may accept any payment or partial payment insuffici ing ithe Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such p partial, payments in the future,
but Lender is not obligated to apply such payments at the time such p . If cach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay inter ¢ ied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the L : “Borrower does not
do so within a reasonable period of time, Lender shall either apply such [unds or'ses iporrower. I not
applied earlier, such funds will be applied to the outstanding principal balance undes-the Nt rediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future agan, der shall relieve

Lengef-covenant and agree as follows:

hs, Prepayment Charges, and Late Charges. Borrower
he debt evidenced by the Note and any prepayment charges
all also pay funds for Escrow ltems pursuant to Section 3.
strument shall be made in U.S. currency. However, if any
Note or this Security Instrument is retumed
ents due under the Note and this Security
by Lender: (a) cash; (b) money order; (c)
jded any such check is drawn upon an
or entity; or (d) Electronic Funds

designated in the Note or at such
prayisions in Section 15. Lender

and agreements secured by this Security Insttument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Sew
accepted and applied by Lender shall be applied in the following order of priority: (a} inter
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall )
Periodic Payment in the order in which it became due. Any remaining amounts shall be applre
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cond to any other amounts due under this Security Instrument, and then to reduce the principal

» pay any late charge due, the payment may be applied to the delinquent payment and the late
an one Periodic Payment is outstanding, Lender may apply any payment received from
yment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil.
axcess exists afler the payment is applied to the full payment of one or more Periodic
be applied to any late charges due. Voluntary prepayments shail be applied first to
hen as described i the Note,

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
the due date, or change the amount, of the Periodic Payments.

s, Borrower shall pay 1o Lender on the day Periodic Payments arc due under
*]] a sum (the "FundQ") 10 prowdc for payment of amaounts due for: {a) taxcs

ground rents on the Property, if any; (¢) premiums for any and all
fion 3; and (d) Mortgage Insurance premiums, if any, or any sums
«payment of Mortgage Insurance premiums in accordance with the
'ied "Escrow ltems." At origination or at any time during the term
ssociation Dues, Fees, and Assessments, if any, be escrowed
thall be an Escrow Item. Borrower shall promptly furnish to
s Section. Borrower shall pay Lender the Funds for Escrow
1on 1o, gy the Funds for any or all Escrow Items. Lender may
ung f@r any or all Escrow Items at any time. Any such waiver
«f, Borrower shall pay directly, when and where payable, the
yment of Funds has been waived by Lender and, if Lender

ent within such time period as Lender may
¢ receipts shall for all purposes be deemed
as the phrase “covenant and agreement" is
ectly, pursuant to a waiver, and Borrower
s rights under Section 9 and pay such

provisions of Section 10. These-if
of the Loan, Lender may require th
by Borrawer, and such dues, fees at
Lender all notices of amounts to be paid
Items unless Lender waives Borrower's obf
waive Borrower's obligation to pay to Leng
may only be in writing. In the event of suc
amounts due for any Escrow Items for whic
requires, shall furnish to Lender receipts evi
require. Borrower's obligation (o make such paynients and
to be a covenant and agreement contained in this Security,
used in Section 9. 1f Borrower is obligated to pay Esé
fails to pay the amount due for an Escrow [tem, Lend
amount and Borrower shall then be obligated under Sectio
revoke the waiver as to any or all Escrow Items at any time by a
upon such revocation, Borrower shall pay to Lender all Funds, a
this Section 3.

Lender may, at any time, collect and hold Funds in an amoun
Funds at the time specified under RESPA, and (b) not to exceed the max
RESPA. Lender shall estimate the amount of Funds due on the basis of
expenditures of future Escrow ltems or otherwise in accordance with Appi g

The Funds shall be held in an institution whose depaosits are insured by a
or entity (including Lender, if Lender is an institution whose deposits are so i
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no late
RESPA. Lender shall not charge Borrower for holding and applying the Funds, &n
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fu
permits Lender to make such a charge. Unless an agreement is made in writing orXpp
interest to be paid on the Funds, Lender shall not be required to pay Borrower any integ
Funds, Borrower and Lender can agree in writing, however, that interest shall be paid
shall give to Borrower, without charge, an annual accounting of the Funds as required by RE&.PA

[f there is a surpius of Funds held in escrow, as detined under RESPA, Lender shall ac
for the excess funds in accordance with RESPA. [f there 1s a shortage of Funds held in escrow, a

permit Lender to apply the
a lender can require under
casonable estimates of

any Federal Home
g=specified under

on the
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der shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
o make vp the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
xmcy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
orrower shall pay to Lender the amount necessary to make up the deficiency in accordance
5 no more than 12 monthly payments.

in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
by Lender.

orrower shall pay all taxes, assessments, charges, fines, and impositions attributable
ain priority over this Security Instrument, leasehold payments or ground rents on the
ity Association Dues, Fees, and Assessments, if any. To the extent that these
shall pay them in the mamner provided in Section 3,

ischarge any lien which has priority over this Security Instrument unless
sthe payment of the obligation secured by the lien in a manner acceptable to
s performing such agreement; (b) contests the lien in good faith by, or
defends against enforcenesit ¢
enforcement of the lien while
(¢) secures from the holder o
Instrument. If Lender dctermines.
this Security Instrument, Lender m
which that natice is given, Borroy
this Section 4.

ien arageeement satisfactory to Lender subordinating the lien to this Security
tt of the Property is subject to a lien which can attain priority over
r a notice identifying the lien. Within 10 days of the date on

he improvements now existing or hercafter erected on the
luded within the term "extended coverage,” and any other
. for which Lender requires insurance. This
ble levels) and for the periods that Lender
can change during the term of the Loan.
Borrower subject to Lender's right to
bly. Lender may require Borrower to
ne determination, certification and
ification services and subsequent
might affect such determination or
imposed by the Federal Emergency

atipfrresulting from an objection

disapprove Borrower's choice, which right shall not be ex
pay, in connection with this Loan, either: (a) a one-time charg
tracking services; or (b) & one-time charge for flood zone determination an
charges each time remappings or similar changes occur whic '
certification, Borrower shall also be responsible for the payment

by Borrower,

If Borrower fails to maintain any of the coverages describe ve, Lgpder, may obtain insurance
coverage, at Lender's option and Borrower's expense.  Lender is under n ation.10 gurchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but’ might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, agé hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borr dpes that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurdn
obtained. Any amounts disbursed by Lender under this Section 5 shall become addi ¢t of Borrower
secured by this Seccurity Instrument, These amounts shall bear inferest at the Note
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowsrr

All insurance policies required by Lender and renewals of such policies shall be subje¢
to disapprove such policies, shall include a standard morigage clause, and shall name L
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renct
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btains any form of insurance coverage, not otherwise required by Lender, for damage to, or
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
as an additional loss payee.

of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
egds, whether or not the underlying insurance was required by Lender, shall be applied to
Vthe Property, if the restoration or repair is economically feasible and Lender's security is
; repair and restoration p(:l‘lOd, Lender shall ha\re the right to hold such insurance

restoratiesn
not lessened
proceeds untd gl
Lender's satisfaction, pre ch that such inspection shall be undertaken promptly Lender may disburse proceeds
for the repairs and | single payment or in a series of progress payments as the work is completed.
Unless an agreermieti writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not quired to pay Borrower any interest or eamnings on such proceeds. Fees for
public adjusters, or other 1 : etained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatiag  If the restoration or repair is not economically feasible or Lender's
security would be lessened, proceeds shall be applied to the sums secured by this Security
Instrument, whether or not th cess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fo
i Borrower abandons the

ghis to any insurance proceeds in an amount not to exceed
strument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiunis paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable
proceeds cither to repair or restore the Property
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk
within 60 days after the execution of this Security In
Borrower's principal residence for at least one year after thies _
in writing, which consent shall not be unreasonably withheld, o vitless exte
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper
damage or impair the Property, allow the Property to deteriorate or coitimy
not Borrower is residing in the Property, Borrower shall maintain the Prop
from deteriorating or decreasing in value due to its condition. Unless il
repair or restoration is not economically feasible, Borrower shall promptls operty if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds”ar connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaif! réstoring the Property
only if Lender has released proceeds for such purposes. Lender may disbur
restoration in a single payment or in a series of progress payments as the work is £ insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 18 N of Borrower's
obiigation for the completion of such repair or restoration. e

Lender or its agent may make reasonable entries upon and inspections of th Prmj"’
reasonable cause, Lender may inspect the interior of the improvements on the Property. ~1eride)
Borrower notice at the time of or prior to such an interior inspection specifying such reasona

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowlédg

roperty as Borrower's principal residence
all continue to occupy the Pmperty as

der to prwent the Property
rsuant to Section 3 that
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ially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
efial information) in connection with the Loan. Material representations include, but are not limited to,
ncerning Borrower's occupancy of the Property as Borrower's principal residence.
n of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
form the covenants and agreements contained in this Security Instrument, (b) there is a legal
Aight significantly affect Lender's interest in the Property and/or rights under this Security
\ oceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
ity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
hen Lender may do and pay for whatever is reasonable or appropriate to protect
and rights under this Security Instrument, including protecting and/or assessing

Instroménd.
lien which

timited to: (a) payitg'any
in court; and (¢) paying reas
Security Instrument, incl_gﬁl_

red by a lien which has priority over this Security Instrument; (b) appearing
hleattorneys’ fees to protect its intercst in the Property and/or rights under this

securgd position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, erer “Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from je building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obtigats 0. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Sectid

Any amounts disbursed by L¢ ection 9 shall become additional debt of Borrower secured
by this Security Instrument. These ammunds’ Wear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon nétice from Lender to Borrower requesting payment.

If this Security Instrument is on a le dwer shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, t sefiold and the fee title shall not merge uniess Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgag
Borrower shall pay the premiums required to maintain the M
Mortgage Insurance coverage required by Lender cegse
previously provided such insurance and Borrower wasTequired t
the premiums for Mortgage Insurance, Borrower shallpay’
substantiatly equivalent to the Mortgage Insurance previ
cost to Borrower of the Mortgage Insurance previously in effec
Lender. I substantially equivalent Mortgage Insurance coverag
to Lender the amount of the separately designated payments tha
to be in effect. Lender will accept, use and retain these payment
Mortgage Insurance. Such loss reserve shall be non-refundable, not
ultimately paid in full, and Lender shall not be required to pay Borrows
reserve. Lender can no longer require {oss rescrve payments if Mortgage
for the period that Lender requires) provided by an insurer selected by Lend
obtained, and Lender requires separately designated payments toward the prem umis for
Lender required Mortgage Insurance as a condition of making the Loan and F
separately designated payments toward the premiums for Mortgage Insurance, Bofre
required to maintain Mortgage Insurance in effect, or to provide a non-refundable los
requirement for Mortgage Insurance ends in accordance with any written agreemer
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceflajm
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage In%

surance as a condition of making the Loan,
e Insurance in effect. If, for any reason, the
ailable from the mortgage insurer that
e separately designated payments toward
mjums required to obtain coverage

nate mortgage nsurer selected by
le, Borrower shall continue to pay

n-refuridable loss reserve in lieu of
the fact that the [.oan is
earnings on such loss

4in becomes available, 1s
tzage Insurance. 1f
required to make

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (puge 7 |

T T 111

1T -1 54 3 7 2

Il

a




siigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
¢ments with other parties that share or modify their risk, or reduce losses. These agreements are on

agreements may require the mortgage insurer to make payments using any source of funds
nsurer may have available (which may include funds obtained from Mortgage Insurance

¢ agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
of any of the foregoing, may receive (directly or indirectly) amounts that derive from
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
wurer’s risk, or reducing losses. If such agreement provides that an affiliate of
er's risk in exchange for a share of the premiums paid to the insuter, the
«¢ reinsurance." Further:

or modifying the mor
Lender takes a shape of

tre. Loan. Such agreements will not increase the amount Borrower will
ffiey will not entitle Borrower to any refund.

ot affect the rights Borrower has - if any - with respect to the
omeowners Protection Act of 1998 or any other law. These rights may
include the right to receive “eertsin .isefosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage L

Mortgage Insurance premiums thi . arned at the time of such cancellation or termination.

11. Assignment of Miscellatieous éeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such My
Property, if the restoration or repair is econ
repair and restoration period, Lender shall have
had an opportunity to inspect such Property t
provided that such inspection shall be undertaken p
single disbursement or in a series of progress payments
in writing or Applicable Law requircs interest to he pa
required to pay Borrower any intercst or earnings on suchMiscel
not economically feasible or Lender's security would be lesSens:
the sums secured by this Security Instrument, whether or not the
Such Miscellaneous Proceeds shall be applied in the order proviged f

In the event of a total taking, destruction, or loss in valu
shall be applied to the sums secured by this Security Instrument, whethiet
paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of th
of the Property immediately before the partial taking, destruction, or loss
amount of the sums secured by this Security Instrument immediately before t
loss in value, unless Borrower and Lender otherwise agree in writing, th
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mu
(a) the (otal amount of the sums secured immediately before the partial taking~dgstiuc
divided by (b) the fair market value of the Property immediately before the partial takip ad tion, or loss in
value. Any balance shall be paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in whidh [
of the Property immediately beforc the partial taking, destruction, or loss in value is less tha
sums secured immediately before the partial taking, destruction, or loss in value, unless B
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccurg
Instrument whether or not the sums are then due.

feasible and Lender's security is not lessened. During such
right to hold such Miscellaneous Proceeds until Lender has
k has been completed to Lender's satisfaction,
r may pay for the repairs and restoration in a

aneous Proceeds shall be applied to
e excess, if any, paid to Borrower.
on 2.

the Miscellaneous Proceeds
-due, with the excess, if any,

e, Wi
T in S

ich the fair market value
il to or greater than the
ial taking, destruction, or
. by this Security
olowing fraction:

IM\I?IIWI!W_I Llllrliij—{III,I?@I!@I!!IUIMI-I-?J‘ﬂll\ﬂ!!Ill INIﬂﬂl\ljlljllﬂ[llﬂl!ﬂﬂ‘ﬂlﬂlil l!l\[ﬂ[l‘[iﬂ!llﬂmﬂliﬁﬂlﬂllﬂ T



» Propertly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
~clined in the next senlence) offers to make an award to settle a claim for damages, Borrower fails to
: r within 30 days after the date the notice is given, Lender is authorized to collect and apply the
geds either to resteration or repair of the Property or 1o the sums secured by this Security
r or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
sagainst whom Barrower has a right of action in regard to Miscellaneous Proceeds.

be in defduh if any action or proceeding, whether C]Vll or criminal, is begun that, m

is Security Instrument. Borrower can cure such a default and, if acceleration has
occurted, reinstate as p in Section 19, by causing the action or proceeding to be dismissed with a ruling
ihat in Lender's Juci preg Rudes forfeiture of the Property or other material impairment of Lender's interest
. Security Instrument. The proceeds of any award or claim for damages that
f Lender's interest in the Property are hereby assigned and shall be paid to

, ecured by this Security Instrument granted by Lender to Borrower
perate to release the liability of Borrower or any Successors
to commence proceedings against any Successor in Interest
of Borrower or to refuse (o extend tim nt or othcrwise modify arnortization of thc. sums secured by
this Security Instrument by reason of any d
Borrower. Any forbearance by Lender in ¢
acceptance of payments from third persons,
the amount then due, shali not be a waiver of o
13. Jeint and Several Liability, Co-sig

(a) 1S co- mgmng this Security Instrument
roperty under the terms of this Security
v this Security [nsfrument; and (c) agrees
r make any accommaodations with
2r's consent.

only to mortgage, grant and convey the co—signer‘s i
Instrument; (b} is not personally obligated to pay the s
that Lender and any other Barrower can agree to extend, fiod
regard to the terms of this Security Instrument or the Note witho

Subject to the provisions of Section 18, any Successor ir Jorrower who assumes Borrower's
obligations under this Security Instrument in writing, and is app der, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall riotbe sed from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such/rel ase ting. The covenants and
agrecments of this Security Instrument shall bind (except as provided 1 i and benefit the successors
and assigns of Lender.

14 Lnan Charges Lender may charge Borrowu- fees ior services périsimed |

nd righ

other fees, the absence of express authorlty in this Securily Instrument to charge a ‘s‘*p&s C,
not be construed as a prohibition on the charging of such fee. Lender may not charge
prohibited by this Security Instrument or by Applicable Law. )

If the Loan is subject to a law which sets maximum loan charges, and that law is 1i
the interest or other loan charges collected or 1o be collected in connection with the Loan &
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc
permitted limit; and (b} any sums already collected trom Borrower which exceeded permitig
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed un

connection with
der this Security
regard to any
orrower shall
expressly
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direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
t without any prepayment charge (whether or not a prepayment charge is provided for under the
ifower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
dction Borrower might have arising out of such overcharge,

All notices given by Borrower or Lender in connection with this Security Instrument must be
otjee to Borrower in connection with this Security Instrument shall be deemed to have been

any one Borrower shall constitute notice to all Borrowers unless Applicable Law
The notice address shall be the Property Address unless Borrower has designated a
ice to Lender, Borrower shall promptly notify Lender of Borrower's change of
cedure for reporting Borrower's change of address, then Borrower shall only
that specified procedure. There may be only one designated notice address
ny one time. Any notice to Lender shall be given by delivering it or by

ers address stated herein unless Lender has designated another address by
nection with this Security Instrument shall not be deemed to have been

under this Security Instrumept”
mailing it by first class mad
notice to Borrower. '

required under Applicable La
under this Security Instrument.

16. Governing Law; Seve
by federal law and the law of th
contained in this Securily Instrument atg
Applicable Law might explicitly or implic
silence shall nol be construed as a prohibiti
clause of this Security Instrument or the Note gonflitts with Applicable Law, such conflict shall nat affect other
provisions of this Security Instrument or the Note'shich can be given effect without the conflicting provision.

As used in this Security Instrument: (&)'awords of the masculine gender shall mean and include
corresponding neuter words or words of the femi
the plural and vice versa; and (c) the word "may" gives ¢

17. Borrower's Copy. Borrower shall be given®

18. Transfer of the Property or a Beneficial Int
in the Property”" mcans any legal or beneficial interest i
beneficial interests transferred in a bond for deed, contract f:
agreement, the intent of which is the transter of title by Borrower at a fut

If all or any part of the Property or any Interest in the Prop i
a natural person and a beneficial interest in Borrower is sold or tra
consent, Lender may require immediate payment in full of all sums

f Construction. This Security Instrument shall be governed
“which the Property is located. All rights and obligations
41 to any requirements and limitations of Applicable Law.
low thesparties to agree by contract or it might be silent, but such

without any obligation to take any action.
Note and of this Security Instrument,

. As used in this Section 18, “Interest
cluding, but not limited to, those
Ilment sales confract or escrow
2 date to a purchaser.

fransferred (or if Borrower is not
vichout Lender’s prior written

If Lender exercises this option, Lender shall give Borrower no :
provide a period of not less than 30 days from the date the notice is given in ace
which Borrower must pay all sums sccured by this Security Instrument. If BS
prior to the expiration of this period, Lender may invoke any remedies permit
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerf ong, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any<ige o ]
of: (a) five days before sale of the Property pursuant to any power of sale contained in thiis
(b) such other period as Applicable Law might specify for the termination of Borrower's righ
entry ofa judgment cnforcing this Security Instrument. Those conditions are that Borro
all sums which then would be due under this Security Instrument and the Note as if no acceleratt
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1

.0 pay these sums
grity Instrument
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rrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
her fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
nt; and {(d) takes such action as Lender may reasonably require to assure that Lender's interest
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
ment shall continue unchanged Lender may require that Borrow&r pay such reinbtalement

fully effective as if
acceleration under |

under the Note and this 3eé
Note, this Security Instrume
Servicer unrelated to a sale o
notice of the change which w
payments should be made and any
servicing. [f the Note is sold and rhereafter
the Note, the mortgage loan servicifig.-gb
transferred to a successor Loan Servicer a
by the Note purchaser.

Neither Borrower nor Lender may Copn
individual litigant or the member of a class) that
lnstrument or that dlleges T.hdt the other party ha

' icable Law. There also mlght be one or more changes of the Loan

here is a change of the Loan Servicer, Borrower will be given written
£ pame and address of the new Loan Servicer, the address to which
ion RESPA requires in connection with a notice of transfer of
én is serviced by a Loan Servicer other than the purchaser of

e, join, or be joined to any judicial action (as either an
rises from the other party's actions pursuant to this Security
’ached any provision of, or any duly owed by reason of, this
he other party (with such notice given in
ach and afforded the other party hereto a
ction. If Applicable Law provides a time
eriod will be deemed to be reasonable for
ure given to Borrower pursuant to

reasonable period after the giving of such notice to ta
period which must elapse before certain action can be ta .
purposcs of this paragraph. The notice of acceleration and-epy
Section 22 and the notice of acceleration given Lo Borrower purs
notice and opportunity to take corrective action provisions of this

21. Hazardous Substances. As used in this Section 21: (

substances: gasoline, kerosene, other ﬂammable or toxu, petroleum prot
valatile solvents, materials containing asbestos or formaldehyde, and radjogctive m erigls; (b) "Env1ronmental
Law" means federal laws and laws of the jurisdiction where the Property i te to health, safety or
environmental protection; {(c) "Environmental Cleanup" includes any response gefion, remedial action, or
rermoval action, as defined in Environmental Law; and (d) an "Environmental Congdition” pr i
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencc use, dispusal storage,

allow anyone else to do anythmg affecting the Property (a) that is in violation of any
which creates an Environmental Condition, or (¢} which, due to the presence, use, or
Substance, creates a condition that adversely affects the value of the Property. The pre
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardd
are generally recognized to be appropriate to normal residential uses and to maintenance
(including, but not limited to, hazardous substances in consumer products).
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" Bertgwer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
by any governmental or regulatory agency or private party involving the Property and any
nce or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

the value of the Property. If Borrower learns, or is notified by any governmental or
ny private party, that any removal or other remediation of any Hazardous Substance
cessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirormiénta : thing herein shall create any obligation on Lender for an Environmental Cleanup
NON-UNIFO |2

22, Accelergti medies. Lender shall give notice to Borrower prior to acceleratlon following

le Law provides otherwise), The notice shall specify: (a) the default; (b)
efanlf; {¢) a date, not less than 30 days from the date the notice is given to
iilist be cured; and (d) that failure to cure the default on or before the
i acceleration of the sums secured by this Security Instrument and

‘9 date not less than 120 days in the future. The notice shall
state after acceleration, the right to bring a court action to
her defense of Borrower to acceleration and sale, and any
okice by Applicable Law. If the default is not cured on or
At its option, may require immediate payment in full of all

‘further demand and may invoke the power of sale
plw— le'Law. Lender shall be entitled to collect all expenses
is Section 22, including, but not limited to, reasonable

date specified in the notice ¥
sale of the Property at pu
further inform Borrower of the..
assert the non-existence of a defau
other matters required to be inclizde
before the date specified in the notite.Le
sums secured by this Security Instrume
and/or any other remedies permitted by;
incurred in pursuing the remedies provi
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Le
an event of default and of Lender's election to cause th
take such action regarding notice of sale and shall giy
Applicable Law may require, After the time requi
notice of sale, Trustee, without demand on Borrow
highest bidder at the time and place and under the terrisd :
parcels and in any order Trustee determines, Trustee may pmﬁpane
periods permltted by Apphcab]e Law by public announcement at the

r shall give written notice to Trustee of the occurrence of
: perty to be sold. Trustee and Lender shall
tices to Borrower and to other persons as
cable Law and after publication of the
e Property at public auction to the
the notice of sale in one or more
of the Property for a period or

Trustee shall deliver to the purchaser Trustee's deed conveyi :
or warranty, expressed or implied. The recitals in the Trustee's deed"s ima facie evidence of the
truth of the statements made therein. Trustee shall apply the proces in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonablé] attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the pers persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took p

23. Reconveyance. Upon payment of all sums sccured by this Security ity Lepder shall Tequest
Trustee to reconvey the Property and shall surrender this Security Instrument and. Yidencing debt
secured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property..
person or persons legally cntitled to it. Such person or persons shall pay any recordatiesd
fee for preparing the reconveyance, A

24. Substitute Trustee. ln accordance with Applicable Law, Lender may from time’ts sFappaint a
successar trustee to any Trustee appointed hereunder who has ceased to act. Without To
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
by Applicable Law.
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25.Use of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonabie attorneys' fees and costs in any
ding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
4,in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
roceeding or on appeal.

. Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and r executed by Borrower and recorded with it.

Witnesses:

Witness -

Mm )4%»4} 7, (Seal)

Borrower - SANDRA SCHILDT

Ttea e e Sen b

Borrower - MICHAEL SCHILDT

(Scal)

State of WASHINGTON b

County of Muwn b

On this day personally appeared before me Sandra Schildt und
individual, or individuals described in and who executed the within an
that he (she or they) 31gned the same. as his (her or their) free and voluntary
purposes therein |1Kntlon Given under my hand and offi

, 2ot )

zhildt to me known to be the
istrument, and acknowledged
nd dead, for the uses and
day of

Notary Public
(Seal, if any)
My Commission expires: __| 2-14 %

COMMISSION EXPIRE
DE\,EMBER 19, 2018
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EXHIBIT "A" LEGAL DESCRIPTION

9765 / 3824-000-195-0002

plat recorded in Volume 9 of plats, pages 72, 73 and 74, records of

Situate in the City of Anagg ounty of Skagit, State of Washington.



Loan Number 9754713668

PLANNED UNIT DEVELOPMENT RIDER

incorp 'ghall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the ' hstrument™) of the same date, given by the undersigned (the "Borrower”} to secure
Borrower's BER HOME LOANS, INC. (the "Lender") of the same date and covering the
Property described i éyrity Instrument and located at:

5015 MACBETH: ANACORTES, WASHINGTON 98221-3027
[Property Address]

The Property includes, by ted to, a parcel of land improved with a dwelling, together with
other ’

such parcels and certain cor reasandacilities, as described in

COVENANTS, CONDITI RE#STRICTIONS OF RECORD

(the "Declaration™). The Property is a part sfa planned unit development known as

SKYLINE

[Names Unit Development]

{the "PUD"). The Property also includes Borswer's interest in the homeowners association or equivalent
~entity owning or managing the common areas‘anid facilities of the PUD (the "Owners Association") and the
uses. benefits and proceeds of Borrower's interest.”
PUD COVENANTS. In addition to the covenant€ ard agieements made in the Security Instrument,
Borrower and Lender further covenant and agree as &

A. PUD Obligations. Borrower sha
PUD's Constituent Documents. The "Constittew
articles of incorporation, trust instrument or any equi
Association; and (iii) any by-laws or other rules ¢
Barrower shall promptly pay, when due, all dues
Constituent Documents,

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanke
is satisfactory to Lender and which provides insurance co . mounts (including
deductible levels), for the periods, and against loss by fire, hazargé ithin the term
"extended coverage,” and any other hazards, including, but not 1<, edrthquakes and
floods, for which Lender requires insurance, then: (i) Lender waive i
for the Periodic Payment to Lender of the yearly premium installments for
the Property; and (ii) Borrower's obligation under Section 5 to mainta
coverage on the Property is deemed satisfied to the extent that the require
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during’

f Borrower's obligations under the
5" are the: (i) Declaration; (ii)
ent which creates the Owners
5 of the Owners Association.
s, imposed pursuant to the

loan.
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MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Borrower shall give Lender prompt notice of any lapse in required property insurance
verage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair
ing a loss to the Property, or to common areas and facilities of the PUD, any proceeds
%0 Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
o the sums secured by the Security Instrument, whether or not then due, with the
%, paid to Borrower.,
rhlic Liability Insurance. Borrower shall take such actions as may be reasonable

ation. The proceeds of any award or claim for damages, direct or

erty or the common arcas and facilities of the PUD, or for any
mnation, are hereby assigned and shall be paid to Lender. Such
nder to the sums secured by the Security Instrument as provided

abandonment or termin
law in the case of substal
condemnation or eminent
Documents" if the provision 1
professional management and a
(iv) any action which would hav¢
maintained by the Owners Associat

F. Remedies. If Borrower
Lender may pay them. Any amounts disbursed
additional debt of Borrower secured by the 5
agree to other terms of payment, these amoul
at the Note rate and shall be payable, wit
requesting payment.

y by fire or other casualty or in the case of a taking by
any amendment to any provision of the "Constituent
express benefit of Lender; (ili} termination of
 self-management of the Owners Association; or

ument. Unless Borrower and Lender
interest from the date of disbursement
on. notice from Lender to Borrower

{page 2 of 3 pdgé.



IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
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Losn Number 9754713668

SECOND HOME RIDER

pplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
ndersigned (the "Borrower,” whether there are one or more persons undersigned) to
ALIBER HOME LOANS, INC. (the "Lender™) of the samc date and covering the

[Property Address)

In addition to the
turther covenant and agree |
following:

6. Occupancy. Bor

home. Borrower shall keep ¢

times, and shall not subject

greements made in the Security Instrument, Borrower and Lender
d 8 of the Security Instrument are deleted and are replaced by the

écupy, and shail only use, the Property as Borrower's second
ilable for Barrower's exclusive use and enjoyment at all

process, Borrower or any persons or e
knowledge or consent gave materially fa
Lender {or failed to provide Lender with
representations include, but are not limited to, rep
the Property as Borrower's second home,

& acting at the direction of Borrower or with Borrower's
%, misleading, or inaccurate information or statements to
aterial mformaﬁon) in connection with the Loan. Material
concerning Borrower's occupancy of

MULTISTATE SECOND HOME RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 1890
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Loan Number 9754713668

;£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
2018, and is incorporated into and amends and supplements the Deed of Trust
same date given by the undersigned (the “Borrower,” whether there are one or
; wer’s Note to CALIBER HOME LOANS, INC. (“Lender”} of the
same date and covering the Progerty d bed in the Security Instrument, which is located at:

5015 MACBETH DRIVE, WASHINGTON 98221-3027
perty Address]

In addition to the covenants and agrefm
covenant and agree that the Security Instru

A. DEFINITIONS
l. The Definitions section of the Sécuri went 1s amended as follows:

“[ender” is CALIBER HOME LOANS
existing under the laws of DELAWARE. Lender’sy;
IRVING, TX 75063. Lender is the beneficiary under t
any successors and assigns of Lender,

is a CORPORATION organized and
701 REGENT BLYD., SUITE 180,
wirument. The term “Lender” includes

“MERS" is Mortgage Electronic Registration Systems, RS a separate corpotation that is the
Nominee for Lender and is acting solely for Lender. MERS Is.
Delaware, and has an address and telephone number of P.O. Box 2026,,
MERS. MERS is appointed as the Nominee for Lender (o exercise the r
Lender may from time to time direct, including but not limited to appoi
releasing, in whole or in part this Security Instrument, foreclosing or direct
this Security Instrument, or taking such other actions as Lender may deem negessa
Security Instrument. The term “MERS” includes any successors and assigns of, MERS.
inure to and bind MERS, its successors and assigns, as well as Lender, unti -
terminated.

501-2026, tel. (888) 679-
d obligations of Lender as

2. The Definitions section of the Security Instrument is further amen
definition:

MERS RIDER — $ingle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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t secures to Lender; (i) the repayment of the Loan, and all renewals, extensions
and modifications ¢ and (ii) the performance of Borrower’s cavenants and agreements under this
Security Instrumertt,
with power of sale, the fo

i described properly located in the County [Type of Recording
Jurisdiction] of SKAGL )

af Recording Jurisdiction]:

[Street]
ANACORTES 98221-3027 {“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the impro ow or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter &.part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the “foregoing is referred to in this Security Instrument as the
“Property.”

dment, designates MERS as the Nominee for Lender.
strummé be served on Lender must be served on
erees that MERS, as the designated
orrower to Lender, including, but
¢tion required of Lender including,
tuting a successor trustee.

Lender, as the beneficiary under this Security &
Any notice required by Applicable Law or this Sccurity-
MERS as the designated Nominee for Lender, Borrower tUndes
Nominee for Lender, has the right to exercise any or all interest
not limited to, the right to foreclose and sell the Property; and
but not limited to, assigning and releasing this Security Instrume

C. NOTICES

is Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrumen he.deemed to have been
given to Borrower when mailed by first class mail or when actually delivered t
sent by other means. Naotice to any one Borrower shall constitute notice to all Borr
expressly requires otherwise. The notice address shall be the Property Address unless BeiTo
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of '
address. If Lender specifies a procedure for reporting Borrower’s change of address, the

report a change of address through that specified procedure. There may be only one dcmgna‘téd
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Instrument at any onc lime. Any notice to Lender shall be given by delivering it or by

given to Lender untid
required under Apphit

cewed by Lender. If any notice reqmred by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

the Note (together with this Securit
Lender acknowledges that until it dis
MERS remains the Nominee for Len
in a change in the entity (known as the “Lo
this Security Instrument and performs oth

uthority to exercise the rights of Lender, A sale might result
hat collects Periodic Payments due under the Note and
an servicing obligations under the Note, this Security
¢ one or more changes of the Loan Servicer unrelated to a
ervicer, Borrower will be given written notice of the change
an Servu:er he address to which paymens should be made
tice of transfer of servicing. If the Note is
wan the purchaser of the Note, the mortgage
icer or be transferred to a successor Loan
rovided by the Note purchaser.

sale of the Note I thereis a change of the L
which will state the name and dddress of the ne

loan servicing obligations 0 Borrower will remain with;
Servicer and are not assumed by the Note purchaser unl

any judicial action (as either an
actions pursuant to this Security
duty owed by reason of this
Secunty Instrument, untrl such Borrower or Lender has notified the-otl
compliance with the requirements of Scction [5} of such alleged breac

reasonable period after the giving of such notice to take corrective acti
period which must elapse before certain action can be taken, that time pert)
purposes of this paragraph. The notice of acceleration and opportunity t
Scetion 22 and the notice of acceleration given to Borrower pursuant to Section
notice and opportunity to take corrective action provisions of this Section 20.
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'TTUTE TRUSTEE
of the Security Instrument is amended to read as follows:
Trustee, In accordance with Applicable Law, Lender or MERS may from time to time

any Trustee appointed hereunder who has ceased to act. Without conveyance of
ustee shall succeed ta all the title, power and duties conferred upon Trustee herein

appoint a suefess
the Property, the suc
and by Applicable

BY SIGI‘&ING 14 V; Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.
,
f/é/wj—w e (Seal)
“"Borrower - SANDRA SCHHL Y
8 '\ :‘l )
Prcedel AR (Seal)

Borrower - MICHAEL SCHILDY, ...
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LOAN WNO.: 9754713668

: SANDRA SCHILDT AND MICHAEL SCHILDT; A MARRIED COUPLE
ddress: 5015 MACBETH DRIVE, ANACORTES, WASHINGTON 98221-3027

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBI CHED HERETO AND BY THIS REFERENCE INCORPORATED

HEREIN

-000-105-0002
o ded in Volume 9 of plats, pages 72, 73 and 74, records of

For APN/Parcel ID(s): *

Lot 105, "Skyline No. 8" as¥
Skagit County, Washington.

Situate in the City of Anacortes, State of Washington.
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