YURN ADDRESS: mmzmymwgmgmﬂwjmém w m MW

0003

Skagit County Auditor $79.00
Tl 4/18/2018 Page 1 of 6 9:26AM
Land Title and Esgrdiy llll"l .I II I" ||

I *HLPO342*

ASSIGNMENT OF RENTS

Reference # (if applicable): Additional on page
Grantor(s):

1. VEER, BOYD Q

Grantee(s)
1. Skagit Bank

Lots 15 & 16, Blk 39, Anacortes
Additional on page

1001 (PS51419) & 3772-039-016-0000 (P55105)

Legal Description: Lots 1 To 7, Inclusivg

Assessor's Tax Parcel ID#: 3772-039-00

e and executed between BOYD Q
UE, ANACORTES, WA 98221
. address is 301 E. Fairhaven

THIS ASSIGNMENT OF RENTS dated April 3,
VEER, as his separate property, whose address is"432
(referred to below as "Grantor”) and Skagit Bank, ‘whoge.
Ave, P O Box 285, Burlington, WA 98233 (referred to b
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,'?si’GNM T. For valuable consideration, Grantor hereby assigns, grants a continuing security

h 7, inclusive, and Lots 15 and 16, Block 39, "MAP OF THE CITY OF

idress is commonly known as 1004 COMMERCIAL AVENUE,
' The Property tax identification number is 3772-039-007-0001
Q00 (P55105).

d the line of credit has not been terminated, suspended or cancelled; the Note
e advanced by Lender, repaid, and subsequently readvanced. The unpaid

inate Lender's obligation to advance funds to Borrower. Therefore, the lien
of this Assignment will rema ffect notwithstanding any zere balance.

THIS ASSIGNMENT IS GIVE L PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORRUWESN AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
"GIVEN AND ACCEPFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wij efenses arising by reason of any "one action” or “anti-deficiency"
law, or any other law which may p rom bringing any action against Grantor, including a claim for
deficiency to the extent Lender is othépwise ntf’{l to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, eit i

BCRROWER'S WAIVERS AND RESPONSIBI
takes in connection with thig Assignment

agdumes the responsibility for being and keeping informed about
3y arise because of any action or inaction of Lender, including
without limitation any failure of Lender to regiize/upon the Property, or any delay by Lender in realizing upon the
2 Note with Lender ne matter what action Lender takes or fails to

take under this Assighment,

PAYMENT AND PERFORMANCE. Except as othe s Assignment or any Related Documents, Grantor
¥ become due, and shall strictly perform all of

eroises its right to collect the Rents as provided
may remain in possession and control of and

granting of the right to collect the Rents shall

Grantor's obligations under this Assignment. Unless and until 4
below and so long as there is no default under this Assig 3
operate and manage the Property and collect the Rents, pfovided that

Ownership. Grantor is entitled to receive the Rents freé dit cle all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing

Right to Assign. Grantor has the full right, power and auth enter int¢ this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned or*
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dig ny of Grantor's rights in the
Rents except as provided in this Assignment,

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have
defauit shall have cceurred under this Assignment, to collect and receive the F
given and granted the following rights, powers and authority:

ime, and even though no
putpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and all tenants of the
Assignment and directing all Rents to be paid directly to Lender or Lender's age

Enter the Property. Lender may enter upon and take possession of the Propert
the tenants or from any other persons liable therefor, all of the Rents; institute a
necessary for the protectlun of the Property, including such proceedings as

Maintain the Property. Lender may enter upon the Praperly to maintain the Property a :
to pay the costs thereof and of all services of all employees, including their equipment, &

and expenses of malntammg the Property in proper repair and condition, and aiso to pay all
water utilities, and the premiums on fire and other insurance effected by Lender on the Prop&w

Washington and also all other laws, rules, orders, ordinances and requirements of all other goﬁ" 1
affecting the Property.

such conditions as Lender may deem appropriate,

Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, eithe
name or in Grantor's name, to rent and manage the Property, including the collection and application of |

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender m
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the p
Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact tha
Lender shall have performed one ar more of the foregoing acts or things shall not require Lender to do any ofl
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'téa:act or thing.

RGN, OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
tord accoynt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
fine the application of any and all Rents received by it; however, any such Rents received by Lender which are
applled to 4 ch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
not reimpursed from the Rents shall become a part of the Indebledness secured by this
payable oh demand, with interest at the Note rate from date of expenditure until paid,

Grantor pays alt of the Indebtedness when due and otherwise performs all the obligations
i this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
tisfastion of this Assignment and suitable statements of termination of any financing statement on
ity interest in the Rents and the Property. Any termination fee required by law shall be
pplicable law,

action or proceeding is commenced that would materially affect Lender's interest in
pmply with any provision of this Assignment or any Related Documents, including but
igzharge or pay when due any amounts Grantor is required to discharge or pay under
< ments, Lender on Grantor's behalf may (but shall not be abligated to) take any
action that Lender deems appsoppiate, |nclud|ng but not limited to discharging or paying ali taxes, liens, security
interests, encumbrances and, '1h; ‘claims, at any time levied or placed on the Rents or the Properly and paying all costs
for insuring, maintaining prese the Property, All such expenditures incurred or paid by Lender for such
purposes wilk then bear irig H thatate @arged under the Note from the date incutred or paid by Lender to the date
of repayment by Grantor. "All guck expen&eﬁ will become a part of the Indebledness and, at Lender's option, will (A)
be payable ¢n demand; (B) b= gdded to éhe; balance of the Note and be apportioned among and be payable with any
installment payments to becoine due d ejither (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; of i)  be treaéd:as a balloon payment which will be due and payable at the Note's
maturity. The Assignment alsa i zént of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may 't entiliegipon Default.

DEFAULT. Each of the following, at
Payment Default. Borrower fails

Other Defaults. Borrower or Gra
condition contained in this Assignm
term, abligation, covenant or condition co

Default on Other Payments. Failure of Gt : f\e time required by this Assignment to make any payment
for taxes or insurance, or any ather paymeid nesesgary to prevent filing of of 1o effect discharge of any lien.

%ply with or to perform any other term, obligation, covenant or
of the Related Documents or to comply with or to perform any

Environmental Default. Failure of any party r;'lply with or perfform when due any term, obligation, covenant or
condition contained in any environmental agreé executed in connection with the Property.

False Statements. Any warranty, representati tatement magde or fummished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this AZgignment o ?*ie Related Documents is false or misleading in any
material respect, either now or at the time made or furpigh becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of £he Related Doguments ceases to be in full force and effect
{including failure of any collateral document to create a vally and pgifested security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution or termination of Bo
insolvency of Borrower or Grantor, the appeointment of a recelver
any assignment for the benefit of creditors, any type of creditor
under any bankruptcy or insolvency laws by or against Borrower

existence as a going business, the
f Borrower's or Grantor's property,

Creditor or Forfeiture Proceedings. Commencement of foreclosu
proceeding, self-help, repossession or any other method, by amy

; ) includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, wuth L&ng: ewiever, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if B ntor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender maniés or a s nd for the creditar or
forfeiture proceeding, in an amount detarmined by Lender, in its sole discr ..adequate reserve or
bond for the dispute.

Property Damage of Loss. The Property is lost, stolen, substantially damaged, sold,

Events Affecting Guarantor. Any of the preceding events occurs with respect
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dis|
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditiG
prospect of payment or perfformance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any tir
may exercise any one of more of the following rights and remedies, in addition to any other rights
by law:

Property and coliect the Rents, including amounts past due and unpaid, and apply the net procee ¥
above Lenders costs, against the Indebtedness. In furtherance of this right, Lender shall have all : ggm

provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rece
payment thereof in the name of Grantor and to negofiate the same and collect the proceeds. Payments by tenant
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under th:
subparagraph either in person, by agent, or through a receiver, k
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Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
rty, with the power to protect and preserve the Property, tc operate the Property preceding or pending
aré or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
appointmeant of a receiver shall exist whether or not the apparent value of the Properdy exceeds the
Employment by Lender shall not disqualify a person from serving as a

Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
\endltures or to take action to perform an obligation of Grantor under this Asmgnment after

(mcludmg efforts to' mo
collection services, the
reports, and appraisal £
Grantor also will pay an

y automatic stay or injunction}, appeals, and any anticipated post-judgment
g records, obtaining title reports (including foreclosure reports), surveyors'
rance, and fees for the Trustee, to the extent permitted by applicable law.

Amendments. This Assignmenty
agreement of the parties as
Assignment shall be effective tfless.gi
bound by the alteration or amendh

any Related Documents, constitutes the entire understanding and
orth in this Assignment. No alteration of or amendment to this
ting and signed by the party or parties sought to be charged or

! ¥ signment are for convenience purpases only and are not to be used
A signmm’ﬁ»
d "‘by federal law applicable to Lender and, to the extent not

= fWashlngton without regard to its confllcls of law provisions.
i the State of Washington.

 Borrower and Grantor under this Assignment shall be joint and
ach and every Grantor, and ail references to Borrower shall mean
igring below is responsible for all obligations in this

Caption Headings. Caption headi
to interpret or define the provisions of t

Governing Law. This Assignment wil}
preempted by federal Jaw, the laws of
This Assignment has been accepted by Lepda

Joint and Several Liability. All obligation,
several, and all references to Grantor shall m
each and every Borrower. This means that
Asgignment.

Merger. There shall be no merger of the interest or estate
estate in the Property at any time held by or for the by
of Lender.

Interpretation. (1) In all cases where there is mor iﬁ%ﬂ 0
Assignment in the singular shall be deemed to have beerfy
require. (2} If more than one person signs this Assignmerit'#8 "Giran,
and several. This means that if Lender brings a lawsuit, Lengér xiay s
Borrower and Granter are not the same person, Lender need nof
joined in any lawsuit. (3} The names given o paragraphs @
purposes only. They are not to be used to interpret or define the,

No Walver by Lender. Lender shall not be deemed to have waivg
waiver is given in writing and signed by Lender. Ng delay or omissisr
shall operate as a waiver of such right or any ather right. A waiver by rovision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise' t¢ dema trict compliance with that
provision or any other provision of this Assignment. No prior waiver by course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights s obligations as to any
future transactions. Whenever the consent of Lender is required un : ; the granting of such
consent by Lender in any instance shall not constitute continuing consen L il Instances where such
consent is required and in all cases such consent may be granted or withheld in th ; of Lender.

Notices. Subject to applicable law, and except for notice required or allow:
manner, any notice required to be given under this Assignment shall be give

given in another
all be effective
6 By law), when

Usited Sates mall, as

first class, certified or registered mail postage prepaid, directed to the addresses sh
Assignment. Any party may change its address for notices under this Assignment by giy
to the other parties, specifying that the purpose of the notice is to change the patl

law, and except for notice required or allowed by law to be given in another manner, if & er
Granlor, any notice given by Lender to any Grantar is deemed to be notice given to all Grantérs”
Powers of Attorney. The varlous agencies and powers of attarney conveyed on Lender unde

Lender.
Severability. If a court of competent jurisdiction finds any provision of this Assignment to be |

unenforceable as to any other circumstance. If feasible, the offending provision shall be considered miadifie
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified '
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invajid
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceablllty ot a
other provigion of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, thi
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns.®, M
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dwneeship of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
gal w rantor's successors with reference to this Assignment and the Fndebledness by way of forbearance or
‘without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

i g/ Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED i} Tl-fi ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

DEFINITIONS.  The ol
Assignment. Unle
money of the Unit ‘
shall include the sifigular,
have the meanings attributed to

Assignment. The ward,
be amended or modifi
OF RENTS from time ‘g

Borrower. The word "Bor,
Default. The word "Defal
Event of Default The wo

ch- erms in the Un|fom1 Commercial Code:

ant" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
time, together with all exhibits and schedules attached to this ASSIGNMENT

Guarantor. The word "Guarant
Indebtedness.

Guaranty. The word “Guaranty"”
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ y
payable under the Note or Related Dacimdntss together with all renewa!s of, Extensions. of, modifications of,
consolidations of and substitutions for the Ngié gs'Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations ¢ nses incurred by Lender to enforce Grantor's obligations under
this Assigriment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Skagit Ban Coessors assigns.

918, in the original principal amount of
als of, extensions of maodifications of,
p| mlssoty ote or agreement.

nd interest in and to all the Propery as

Note. The word "Note" means the promissory note dated A e
$25,000.00 from Borrower to Lender, together wi
refinancings of, consolidations of, and substituticns for t

Property. The word "Property” means all of Granto
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents'
agreements, environmental agreements, guaranties, security agree

omiggory notes, credit agreements, loan
ngages, deeds of trust, security
iments, whether now or hereafter

existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and fi
and all present and future leases, including, without limitation venue, income, issues, royalties,

i i i i sproceeds from the Property,
and nature, whether due

ive and collect payment

now or later, including without limitation Grantor's right to enferce such leaseg®and to
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 3, 2018.

GRANTOR:

QY| EER
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INDIVIDUAL ACKNOWLEDGMENT

pPamela Rene Johnson
Notary Public

, Siate of Washington _

{ My Appointmant Expires §1/16/2022

e, the, undersigned Notary Public, personally appeared BOYD Q VEER, personally known to me or
of satisfactory evidence to be the individual described in and who executed the
acknowledged that he or she signed the Assignment as his or her free and voluntary act

| ses therein meﬂoggr:h day of A p HA , 20_‘2)

R <3
T\ Residing at

My commission expires I - l ,D ' 38-—
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