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THIS DEED OF TRUST is dated April 3, 2018, among BOYD Q
whose address is 4306 A AVENUE, ANACORTES, WA
mailing address is Main Office, 301 E. Fairhaven Ave, P,
(referred to below sometimes as “Lender” and sometimés..
Company of Skagit County, whose mailing address is P O Box 44
(referred to below as "Trustee"). {
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YANCE,AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
ry and session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
following gescribed real property, together with all existing or subsequently erected or affixed buiklings,
ovementﬁ and fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
adin ,.«ocbt m wtilities W|th ditch or |rr|gat|on rights}); and all ather rights, royalties, and profits relating to the real

: hout limitation all minerals, oll, gas, geathermal and similar matters, {the "Real Property”)

’ug 7, inclusive, and Lots 15 and 16, Block 39, "MAP OF THE CITY OF

dress is commonly known as 1004 COMMERCIAL AVENUE,

REVOLVING LINE OF CREDI
line of credit, with a varia
Borrower complies with all:
cancelied; the Note allows'
ruadvanced The unpaid bala ‘.cé’of by
zero. A zero balance does rm

est, which obligates Lender to make advances to Borrower so long as
he Note and the line of credit has not been terminated, suspended or
Funds may be advanced by Lender, repaid, and subsequently
line of credit may at certain times be lower than the amount shown or
e line of credit or terminate Lender's obligation to advance funds to
X Trust will remain in full force and effect notwithstanding any zerc balance.

oh Grantor's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070, the lien created by this
hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be

1 In addition, Granter grants to Lender a

Grantor warrants thai: (a) this Deed of Trust is executed at

this Deed of Trust and to hypothecate the Property’ (c) the prs fis of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument big Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Granto has established adequate means of obtaining
cial condition; and (e} Lender has made no

PAYMENT AND PERFORMANCE. Exoept as atherwise provided in f
Indebtedness secured by this Deed of Trust as it becomes due,

t Borrower's and Grantor's

Possession and Use. Until the occurrence of an Event of Default, Gr.
contral of the Property; (2} use, operate of manage the Property; an
(this privilege is a license from Lender to Grantor automatically revoke e
relate to the use of the Property or to other limitations on the Property. T!&gﬁ
for agricultural purposes.

remain in possession and
ents frorr_l the Property

Duty to Maintain. Grantor shall maintain the Property in tenantable condition an, 'prampu
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance no
stripping of or waste on or to the Property or any portion of the Property. Withotit. .umﬁm
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbi
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior writte

without Lender's prior wntten consent. As a condition to the removal of any Improvemerﬁs
Grantor to make amangements satisfactory to Lender to replace such Improvements with Imipss
egual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the
reasonable times to attend to Lender's interests and to inspect the Real Property for purpos
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall p
compliance by all agents, tenants or other persons or entities of every nature whatsoever who T
_otherwise use or occupy the Propert){ jn any manner, with all laws, ordinances, and regulations, now

Itmltatlon the Americans With Disabilities Act. Grantor may contest in good faith any such Iaw ordi ;
regulation and withhiold compliance during any proceeding, including appropriate appeals, so long as Graritor
notified Lender in writing prior to deing so and so long as, in Lenders sole opinicn, Lender's interests in ¥
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reason'qibl

satisfactory to Lender, to protect Lender's interest.
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{g-Mrotect, Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
deition to those acts set forth above in this section, which from the character and use of the Property are
¥ necessary to protect and preserve the Property.

ONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
ebtsdness and impose such ather conditions as Lender deems appropriate, upon the sale ar transfer,
5 DAl ritten consent, of all or any part of the Real Property, or any interest in the Real Property. A

3 he conveyance of Real Property or any right, title or interest in the Real Property; whether

cther method of conveyarme of an mterest in the Real Property However, this option shall not be exercised by Lender
if such exercise is prohibkite

TAXES AND LIEN
Trust;

Payment. Grantor shalkpay whe
charges {including water z

due (and in all events prior to delinquency) all taxes, special taxes, assessments,
wer), fines and impositions levied against or on account of the Property, and shall
vork.done on or for services rendered or material furnished to the Property. Grantor
iens having priority over or equal to the interest of Lender under this Deed of

shali maintain the Property fr
Trust, except for thé Bén of
below, and except as othefwige provid {1 in this Deed of Trust.

Right to Contest. Granto ,' payment of any tax, assessment, or claim in connection with a good faith
dispute over the obiigatior tender's mterest in the Propenty is not jeopardized. If a fien arises or
is filed as a result of nonpay i, hall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Gfa orhas’ otlce of the filing, secure the discharge of the lien, or if requested by

Lender, depasit with Lender cash_ £

ts and attorneys' fees, or other charges that could accrue as a
any contest, Grantor shall defend itself and Lender and shall
gainst the Property. Grantor shall name Lender as an additional

b ndéuat least fifteen (15} days before any work is commenced, any
services are fumished, or any materials are sypblied to the Property, if any mechanic's lien, materialmen's lien, or

furnish to Lender advance assurances satisfac
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rel ! suring the Property are a part of this Deed of
Trust.

Maintenance of insurance. Grantor shall procure an of fire insurance with standard extended
coverage endorsements an a fair value basns for the fly) insurable value covering all Improvements on the Real
nce clause and wuh a standard mortgagee

liability insurance policies. Additicnally, Grantor shall maintain s}
hazard, business interruption, and boiler insurance, as Lengder ma!
form, amounts, coverages and basis reasonably acceptable to
reasonably acceptable to Lender. Grantor, upon reguest of Len

that coverages will not be
: Each insurance policy also

cancelled or dlmlmshed without at least thirty {30) days prior wrltten
shall include an endorsement providing that coverage in favor of Lender wull
omission or default of Grantor or any other person. Should the Real Pro
the Administrator of the Federal Emergency Management Agency as a sp d atea, Grantor agrees to
abtain and mamtaln Federal Flood Insurance, if available, within 45 days f{\ar notice s n by Lender that the

Application of Proceeds., Grantor shall promptly notify Lender of any loss or damade . Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casua i or not Lender's
security is impaired, Lender may, at Lender's election, receive and retam the proce’ nsugEfice and apply
the restoration
ir aﬁ‘\all repair or
shall upen

and repair of the Property. If Lender elects to apply the proceeds to restoration and ré
replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fo :
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds” wli Ave,.nok been

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust|
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness
any proceeds after payment in full of the Indebtedness, such proceads shall be paid without inteigs
Grantor's interests may appear. '

Compliance with Existing Indebtedness. During the peried in which any Existing mdebtedness describé b IS

_ Exigting

in effect, compliance with the insurance provisions contained in the instrument evidencing &
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, t
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirem
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division o
shall apply cnly to that portian of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on [nsurance. Upon request of Lender, however not more than once a year, Grantor shall
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2) the risk
insured; (3} the amount of the policy; (4) the property insured, the then current replacement value of sugh
property, and the manner of determining that vafue; and (5} the expiration date of the policy. Grantor shall, upo



DEED OF TRUST
{Continued) Page 4

wast of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

NRER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
thre Property ¢r if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
At mot limited tb Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as

Documents, Lender on Grantor's behaif may (but shall not be obligated to) take any action that
jate, mcludlng but not Ilmlted to discharging or paying all taxes liens, security |nterests

Grantor.
demand,;
payments to beco
the Note; or (C)

b the balance of the Note and be apportioned among and be payable with any installment
either (1} the term of any applicable insurance policy; or (2) the remaining term of

antor holds good and marketable title of record to the Property in fee simple,
I:grances other than those set forth in the Real Property description or in the

of, and accepted by, L&
authority to execute and

eptidn in the paragraph above, Grantor warrants and will forever defend the
laims of all persans. [n the event any action or prageeding is commenced
rustee or Lender under this Deed of Trust, Grantor shall defend the
nominal party in such proceeding, but Lender shall be entitled to

Grantor will deliver, or cause to be de
to permit such participation.

Compliance With Laws. Grantor warra
existing applicable laws, erdinances, ang

Existing Lien. The lien of this Deed of Trust*securing th
existing lien. Grantor expressly cavenants and agrees to
and o prevent any default on such indebtedness, any &
or any default under any security documents for suc sbtednes

No Modification. Grantor shall nat enter into any ag pement e holder of any mortgage, deed of trust, or

2 Beell _by which that agreement is modified,
siwder.  Grantor shall neither request nor
iar written consent of Lender.

CONDEMNATION. The following provisions relating to condemnati i are a part of this Deed of Trust:
Proceedings. If any proceeding in condemnation is filed, G / mptiy notify Lender in writing and

and Grantor will deliver or
ted by Lender from time to

represented in the proceeding by counsel of its own choice all a
cause to be delivered to Lender such instruments and dacumentation as )
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is conde : td main proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its elé«_ctim require ar any portlon of the

proceeds of the award shall mean the award after payment of afl reasonable
incurred by Trustee ar Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execu
this Deed of Trust and take whatever other action is requested by Lender to perfect and coriti
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, toge
incurred in recording, perfecting or continuing this Deed of Trust, including without:f
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specifi
Deed of Trust or upon all or any part of the quebtedness secured by this Deed of Trust; ['2“

type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lende
Note; and {4) a specific tax on all or any partion of the Indebledness or on payments of pringjg
made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
available remedies for an Event of Default as provided below untess Granlor either {1} pays the ta
becomes delinquent, or {2} conlests the tax as provided above in the Taxes and Liens section and depogi
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitule a Security Agreement to the exten any of the Propes



DEED OF TRUST
{Continued) Page 5

itertas fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
e jeal property records, Lender may, at any time and without further authorization from Grantor, file
spcuted’ caf ntefparts copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reiniBur: r all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

er or detach the Personal Property from the Property. Upon default, Grantor shall assemble
ot affixed to the Property in a manner and at a place reasonably convenient to Grantor and
|Iab|e to Lender within three (3} days after receipt of written demand from Lender to the

Addrasses Th
concerning the se
Commercial Coglée

FURTHER ASSURA
attorney-in-fact are a part

Further Assurances. At sy me, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause tg’ Exacuted or delivered, to Lender or to Lender's designee, and when reguested by
Lender, cause to befi o, redorg iled, or rerecarded, as the case may be, at such times and in such offices
and places as Lender'nay degir riate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing st nuation statements, instruments of further assurance, certificates, and
other documents as may, Hnion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or pres ¥er's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, a nd secunly interests created by this Deed of Trust on the Property
whether now owned or heredfise
writing, Granter shall reimburse Le
to in this paragraph.

Attorney-in-Fact. If Grantor fails
for and in the name of Grantor and®
Lender as Grantor's attorney-in-fact fér
other things as may be necessary or desi
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantd
the obligations imposed upon Grantor under thi
full reconveyance and shall execute and deliver t

hé Indebtedness when due, and Grantar otherwise performs all
Trust, Lender shall execute and deliver to Trustee a request for
tor suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rerits and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitied by applicable law. The giardee in any reconveyance may be described as the “person or
persons legally entitied thereto”, and the recitals in thg¢ i

of the truthfulness of any such matters or facts. ‘

EVENTS OF DEFAULT. Each of the following, at Lender's opi ‘
of Trust:

Payment Default. Borrower fails to make any payment whén due wider the indebtedness.

Other Defaults. Borrower or Grantor fails to comply witfy,
condition contained in this Deed of Trust or in any of the Rilk
term, obligation, covenant or condition contained in any other agre

Compliance Default. Failure to comply with any other term, oblightion, cov nant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

«any other term, obligation, covenant or
r 1o comply with or to perform any
2N Lender and Barrower or Grantor.

Default on Other Payments. Failure of Granter within the time reqil igfDeed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent fllm : i

False Statements. Any warranty, representation or statement made ar furni
or on Borrower's or Grantor's behalf under this Deed of Trust or the Rel
any material respect, either now or at the time made or furnished or b
thereafter.

r by Barrower or Grantor
is false or misleading in
r migleading at any time

time and for any reason.
Death or Insolvency. The dissolution or termination of Borrower's or Grantor's e

any assignment for the benefit of creditors, any type of creditor workout, or the co
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedin
proceeding, self-help, repossession or any other method, by any creditor of Borrowe
governmental agency against any properly securing the Indebtedness, This includes a*ja
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Even

proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreen i
Borrower ar Grantor and Lender that is not remedied within any grace peried provided therein, including
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor
whether existing now or {ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial cendition, or Len
believes the prospect of payment or perfarmance of the Indebtedness is impaired.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
{pursuant to Lender's instructions} are part of this Deed of Trust:

r other action is commenced to foreclose any existing tien on the Property.

E EE!ES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
¥ exercise any one or more of the following rights and remedies:

its. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
xpenditures or to take action to perform an obligation of Granter under this Deed of Trust,
o perform, shall not affect Lender's right to declare a default and exercise its remedies.

Lender shall have the right at its option to declare the entire Indebtedness immediately
.any prepayment penalty which Borrower wauld be required to pay,

; "g_o all or any part of the Real Property, the Trustee shall have the right to exercise its
& foréclpse by notice and sale, and Lender shall have the right to foreclose by judicial

5 'l'| R, he right, without notice 1o Borrower or Grantor to take possession of and
sllect Rents, including amounts past due and unpaid, and apply the net proceeds
osts, aghinst the Indebtedness. In furtherance of this right, Lender may require any
Property #o make payments of rent ar use fees directly to Lender. If the Rents are
collected by Lender, cably designates Lender as Granter's attomey-in-fact to endorse
instruments received in jpayfeént thefegs in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by téirafitsOr gther users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymerits afe rnade yvhether or not any propsr grounds for the demand existed. Lender
may exercise its rights under & ik

over and above Lender;
tenant or other user of:

Appoint Receiver. Lender shall
the Property, with the power to fig
foreclosure or sale and to collect the

right to the appomtmeﬂt of a receivel
Indebtedness by a substantial amount:
receiver.

Tenancy at Sufferance. If Grantor remairk

Grantor shall become a tenant at sufferan
option, either (1) pay a reasonable rental fo
upon the demand of Lender,

Other Remedies. Trustee or Lender shall have any othes
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable : i
Property ar of the time after which any private sale or &
made. Reasonable notice shall mean notice given at leas

Sale of the Property. To the extent pemmitted by applicable |
rights to have the Property marshalled.
sell all or any part of the Property together or separately, in o
to bid at any public sale on all or any portion of the Property,

Attorneys' Fees; Expenses. If Lender institutes any suit or acti ¢ Y D

Trust, Lender shall be entitled to recover such sum as the court may adjudg obable as attorneys' fees at trial

and upon any appeal. Whether or not any court action is involved, ang it not prohibited by law, all

reasonable expenses Lender incurs that in Lender's opinion are necesésazy at any:'tighe for the protection of its

|nterest or the enforcement of its rights shatl become a part of the Indeb%edﬂess payable & demand and shall bear
= #this paragraph include,

fees and Lender's iegal

Grantor hereby waives any and all
e Trustee or Lender shali be free to

(mcludlng efforts to modify or vacate any automatlc stay or mjunctmn} appeals, gn cidated post—judgment
collection ser\nces the cost of searchlng records, abtaining title reports (lncludlq ioreclos e réports), surveyors'
vhitted b applicable law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set fo

Powers of Trustee ln addmon to all powers of Trustee arising as a matter of law, Trustee g

preparing and fi I|ng a map or plat of the Real Property, including the dedication of streets o ;aﬁ(
public: (b} join in granting any easement or creating any restriction on the Real Property; &

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. [n addition té.dhe
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have th,
fareclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either.ga
accordance with and to the full extent provided by applicable law, i

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trug
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recarded in‘the



DEED OF TRUST
(Continued) Page 7

dhe recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
alters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
udifar’s File Number where this Deed of Trust Is recorded, and the name and address of the successor
the instrument shall be executed and acknowledged by Lender or its successors in interest. The
stee, without conveyance of the Property, shall succeed to all the titie, power, and duties conferred

steg in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
fe eniciysion of all other provisions for substitution,

ven in writing, and shall be effective when actually delivered, when actually received by
ize required by law), when deposited with a nationally recognized overnight courier, or, if
maited, when deposnted i 4Jnited States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown i
any lien which has
this Deed of Trus : y change its address for notices under this Deed of Trust by giving formal written
' pecifying that the purpose of the nofice is to change the party's address. For notice
purpnses, Grantor agrees té-keep-Lerider informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required 4T aliowed by law to be given in another manner, if there is more than one Grantor, any

notice given by Lender to any’Grntor.is.deemed to be notice given to all Grantors.

rust, together with any Related Documents, constitutes the entire understandlng and
asito the matlers set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be eff ven In writing and signed by the party or parties sought to be charged or
bound by the alteration or :

Annual Reports. If the Propas ed’for purposes other than Granter's residence, Grantor shall furnish to
Lender, upon request, a certified staterfient of net operating income received from the Property during Grantor's
previous fiscal year in such for i der shall require. "Net operating income" shall mean all cash
receipts from the Property less alicas made in connection with the operation of the Property.

s Deell of Trust are for convenience purposes enly and are not to be

used to interpret ar define the provision is Deed of Trust.

Merger. There shall be no merger of the i
estate in the Property at any time held
of Lender,

Governing Law. This Deed of Trust will b rned by federal law applicable to Lender and, to the extent not
preampted by federal law, the laws of the S’Qaﬁa of Washington without regard to its conflicts of law provisions.
This Deed of Trust has baen accepted by Lendéy iy the State of Washington.

Joint and Several Liability. All obligations of Bap
several, and all references to Grantor shall mezn each and eves
each and every Borrower. This means that each Granto
Deed of Trust.

No Walver by Lender. Lender shali nof be deemed to hiyé waived any rights under this Deed of Trust unless such
walver is given in writing and signed by Lender. No delgy 67 omisSiasi on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. enger of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's , i i i

pravisien or any other provision of this Deed of Trust. No pri
between Lender and Grantor, shall constitule a waiver of any of {esders rights or of any of Grantor's obllgatmns
as to any future transactions. Whenever the cansent of Lender % i’eqmred L,shder this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute céintinuing nt to subseguent instances where
such consent is required and in all cases such cansent may be gra Id jn the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision®gé
unenforceable as to any circumstance, that finding shall not make the ;off vision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the cffending p e considered maodified so
that it becomes legal, valid and enforceable. If the offending provis so_madified, it shall be
congidered deleted from this Deed of Trust. Unless otherwise requirg ity, |nvalld|ty, oF

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust or
this Deed of Trust shall be binding upon and inure to the benefit of the parties, nd assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender  without : Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedn
extension without releasing Grantor from the obligations of this Deed of Trust or liabig

Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amouiits i )
of the United States of America. Words and terms used in the singular shall include the plural,
include the singular, as the context may require. Words and terms not otherwise defined in this De
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary., The word "Beneficiary” means Skagit Bank, and its successors and assigns.

Borrower. The word "Barrower” means SEASIDE AUTO BODY & ACCESSORIES, INC. and includes af
and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trust
includes without limitation all assignment and security interest provisions relating to the Personal Prope
Rents.

Default. The word "Default’” means the Default set forth in this Deed of Trust in the section titled "Default”.
Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust i
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mgts of default section of this Deed of Trust,

iztiig. Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
ish this Deed of Trust.

e word "Grantor" means BOYD Q VEER.
The word "Guarantor" means any guarantor, surety, or accammodation party of any or all of the

rd “Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
of the Note.

ord "Improvements" means all existing and future improvements, buildings, structures,

Propeny.

Indebtednes: debtedness” means all principal, interest, and other amounts, costs and expenses
elated Documents, together with all renewals of, extensions of, madifications of,
ns for the Note or Related Documents and any amounts expended or advanced by
obligations or expenses incurred by Trustee or Lender to enforce Grantor's

Trust, logether with interest ¢n such amounts as provided in this Deed of Trust.

Note. The word "Nisie
$25,0(_)0.00 from |

THE NOTE CONTAINS

Personal Property. The
property now of hereafter
together with all accessions,
property; and together with a
proceeds and refunds of prem

Property. The word "Property” m

Real Property. The werds "Real Proper
Deed of Trust.

Related Documents. The words "Ré
agreements, security agreements, mortgag
instruments, agreements and documents’w
Indebtedness; provided, that guaranties an
are not secured by this Deed of Trust.

i Lender, together with all renewals of, extensions of, modifications of,
ehd substitutions for the promissory note or agreement. NOTICE TO GRANTOR:

ments" mean all promissory notes, credit agreements, loan
eds of trust, security deeds, collateral mortgages, and all cther
ther now or hereafter existing, executed in connection wlth the

Rents. The word "Rents" means all present as
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE
AGREES TO ITS TERMS.

GRANTOR:

xﬂwﬁ =
BOYD Q VEER

INDIVIDUAL ACKNOWLEDG

STATE OF )
) 88
COUNTY OF S‘Cm [ 'F )
Cn this day before me, the undemlgned Notary Public, personally appeared BOYD Q VEER, f wh to me or

proved to me on the basis of satisfactory evidence 1o ba the ndividual described in and
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free apd volunta

uses and purposes therein menticned, f '
Given under my hand and official seal this l[j —_— day of 7 t P H J

the Deed of
d, for the

Residing at

Notary Public in and for the State of M My commission expires ‘
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REQUEST FOR FULL RECONVEYANCE

. Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
nt of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
ow held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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