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When recorded;
Peoples Bank
P.O. Box 233 °. .
Lynden , WA 98264
Assessor's Parcel or Accg P55572/3772-093-009-0006

[Include lot, bleck and plat or section, tawnship and range]

Trustee: Land Title and Escr(; G

Title Order No.: 02-166778-OE
Escrow No.: 02-166778-0OE

LOAN #: 7015265  (Space i

ne For Recording Data]

Land Title and Escrow DEED OF TRUST

| MIN 1001359-0007015265-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatdi
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

and other words are defined in
f words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

g under the
's pddress is

(D) "Trustee” is Land Title and Escrow Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider ta this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is incdfpgpie
into and amends and supplements this Security Instrument.
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LOAN #: 7015265
MNote” means the promissory note signed by Borrower and dated April 13, 2018.
he'Nete states that Borrower owes Lender  TWO HUNDRED FIFTY THREE THOUSAND TWO
NDREDSEVENTYFlVEANDNO’100**********************W***!*************
$253,275.00 ) plus interest. Borrower has promised to pay this debt in regular
wents and to pay the debt in full not later than May 1, 2048.

Property means the property that is described below under the heading "Transfer of Rights in the

"

Il Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

[ Condominium Rider _| Second Home Rider

(] Planned Unit Development Rider [ ] V.A. Rider

('] Biweekly Payment Rider
gistration Systems, Inc. Rider

] 1-4 Family &
’x] Mortgage*
] Other(s}[s

(J) “Applicable La
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners
assockation or similar orga Zation.
(L} "Electronic Funds Tran&fe:™ ny
draft, or similar paper instrumentsWwhith is initjated through an electronic terminal, telephanic instrument,
computer, or magnetic tape so as:to : mct or authorize a financial institution to debit or credit an
account. Such term includes, but i« 110, point-of-sale transfers, automated teller machine trars-
actions, transfers initiated by telephe: ,_'aransfers and automated clearinghouse transfers.

(M) “Escrow lterns” means those iteris that are dascribed in Section 3.

£eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Progensy; (i} condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemriation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O} "Mortgage Insurance” means insuranc
on, the Loan.
(P) "Periodic Payment” means the regularly schedul#d,
the Note, plus (i) any amounts under Section 3 of tl ' trument.

{Q) "RESPA” means the Real Estate Settlement Pf 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, g9 rpight be amended from time to time, or any
additional or successor legislation or regulatior that gow ‘Sishject matter. As used inthis Security
Instrument, "RESPA” refers to all requirements and restr mposed in regard to a “federally
related morgage loan” even ifthe Loan does not qualify as a *f er'a Y rel mongage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part n title to the Property, whether
or not that party has assumed Borrower’s obligations under for this Security instrument.

due for (i} principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru

1der and Lender's succes-

%\\h wet of sale, the following

described propenty laocated in the County of Skagit

[Type of Recording Jurisdiction} [Name of Recorging Juris
Lots 7 and 8, Block 93, "MAP OF THE CITY OF ANACORTES, SKAGIT'COUN Y SVASHINGTON,"
as per plat recorded in Volume 2 of Plats, page 4, records of Skagit Co hi n. Situate

in the City of Anacortes, County of Skagit, State of Washington.
Lots 7 & 8, Blk 83, Anacortes
APN #: P55572/3772-093-009-0006
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LOAN #: 7015265

lrrently has the address of 1313 14th St, Anacortes,
[Street] [City]
(‘Property Address”):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property All replacements and additions shall

pthis Security Instrument. Ali of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
purity instrurment, but, if necessary to comply with law or custom, MERS (as nominee
5 successors and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclose and sell the Property; and to take any action required of
kmited to, releasing and canceling this Security Instrument.

nvey the Property and that the Property is unencumbered, except for encum-
brances of record. Bormswerawakrants and will defend generally the title to the Property against all claims

combines uniform covenants for national use and non-uniform
covenants with Ilmlted va atmns b sdiction to constitute a uniform Security instrument covering real

property.

UNIFORM COVENA ;

1. Payment of Princiga it, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due theprificipal of.,and interest on, the debt evidenced by the Note and any
‘ Figer the Note. Borrower shall also pay funds for Escrow

ier the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der urmaid, Lender may require that any or all subsequent

U.S. currency. However, if any check"
or this Security Instrument is returned
payments due under the Note and this S

cashier's check, provided any such chec
federal agency, instrumentality, or entity;

Payments are deemed received by Len
such other location as may be designated by ender in accerdance with the notice provisions in Sectlon

deawn upon an institution whose deposits are insured by a
(&) Electronic Funds Transfer.

ch payments at the time such payments are
accepted. Ifeach Periodlc Payment is applied as of its didue date then Lender need not pay inter-

est on unapplied funds. Lender may hold such unappli

ents due under the Note and this
is Security Instrument.

this Section 2, all pay-
riority: (a) interest due
. Such payments shall

to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P

late charge. If more than one Periodic Payment is outstanding, Lender may’
from Borrower to the repayment of the Periodic Payments if, and to the extent, }
paid in full To the extent that any excess exists after the payment is applied to'the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o gri
the Note shall not extend er postpone the due date, or change the amount, of the Pegjpaic
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay

a Ilen or encumbrance on the Property; (b) leasehold payments or ground rents on the Propartysif-any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insubgnce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage N3t
ance premiums in accordance with the provisions of Section 10. These items are called "Escroe tes

At origination or at any time during the term of the Loan, Lender may require that Commurnity Ass f
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LOAN #: 7015265
fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
"hean Escrow Item. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay to

‘Funids'for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
! Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ehcipg such payment within such time period as Lender may require. Borrower's obligation

r*h pa ignts and to provide receipts shall for all purposes be deemed to be a covenant and
r in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
arEscrow Item, Lender may exercise its rights under Section 9 and pay such amount
A b obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow liems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

oliect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b} not to exceed the maximum amount a lender can require
timrate the amount of Funds due on the basis of curent data and reasonable
estimates of expenditt : ow Items or otherwise in accordance with Applicable Law.
The Funds shall be held isf an institution whose deposits are insured by a federal agency, instrumental-
! is an institution whose deposits are so insured) or in any Federal
JFunds to pay the Escrow ltems no later than the time specified
“charge’Berrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyirg h‘ ow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leng
Applicable Law requires interest, ’ra paid on'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Hwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes, o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a sumplus of Funds held i
rower for the excess funds in accordant
defined under RESPA, Lender shall no

wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, anid Borrower sh
make up the deficiency in accordance with RESPA, but in4io f

Upon payment in full of all sums secured by this Sefuri
Borrower any Funds held by Lender,

4, Charges; Liens. Bomower shall pay all taxés, assessn
utable to the Property which can attain priority over this Secy

ore than 12 monthly payments.
trument, Lender shall promptly refund to

trument, leasehold payments or ground
il Assessments, if any. To the extent
Gkt 'rprovrded in Section 3.

Borrower shall promptly discharge any lien which has grigrity over 3his Security Instrument unless
he lienin a manner acceptable
: ) contests the lien in good faith
.ender s opinion operate to

by, or defends against enforcement of the lien in, Iegat proceef;jlr’rg’s
prevent the enforcement of the lien white those proceedings are peri
are concluded:; or (c) secures from the holder of the lien an agreemen 8
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrovgr tice identifying the
lien, Within 10 days of the date on which that natice is given, Borrowe lien or take one or
mare of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvemerits now

the Property msured ‘against loss by fire, hazards included within the term "e3d and any
% insurance.
This insurance shall be maintained in the amounts (including deduc:trble Ievels) a periods that

Lender requires. What Lender requires pursuant to the preceding sentences can &
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, whichright shall not be exercised unreasonably.4 end
Borrower to pay, in connectlon wrth this Loan, elther {a) a one-time charge for ﬂood zon

services and subsequent charges each time remappmgs or similar changes occur which rea
affect such determination or certification. Borrower shali alsa be responsible for the paym ]
imposed by the Federal Emergency Management Agency in connection with the review of ary |
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
caoverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc
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LOAN #: 7015265

: r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
; hazard o liability and might provide greater or lesser coverage than was previously in effect. Borrower
i that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disburserment and shall be payable, with such interest, upon notice from
Borfowst requesting payment,
s phlicies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, nat otherwise required by Lender,
tian of, the Property, such policy shall include a standard mortgage clause and
ortg gee and/or as an additional loss payee.
ifower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
zeeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restaration or repair is economically feasible
. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to

renewal notices. i B
for damage to, or gesii
shall name Lent;ixzi

Appllcable Law requires intetestt
pay Borrower any interest or ea

i : the insurance proceeds and shall be the sole obligation of
romically feasible or Lender’s security would be lessened,
¢ sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

the insurance proceeds shall be afipiiec
then due, with the excess, if any, paid
provided for in Section 2,

en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
Jorrower’s rights to any insurance proceeds
e or this Security Instrument, and (b) any
% unearned premiums paid by Borrower)
h rights are applicable to the coverage
i repair or resiore the Property or to pay
dihether or not then due.

e Property as Borrower's principal residence
S tinue to occupy the Property as

tion 22 or otherwise, Borrower hereby assngn
in an amount not to exceed the amounts unpaid under th

under all insurance policies covering the Property, i
of the Property. Lender may use the insurance pro¢
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish, an
within 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after the {1
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pripe
destroy, damage or impair the Pmperty allow the Property to deterio
Whether or not Borrower is residing in the Property, Borrower shall mairitain the roperty in order to prevent
the Property from deteriorating or decreasing in value due to its co s it is determined pursu-
ant to Section 5 that repair or resteration is not economically feasib '
Property if damaged to avoid further deterioration or damage. If insurandé
paid in connection with damage to, ar the taking of, the Property, Borrowes shél b
or restoring the Property only if Lender has released proceeds for such pur
praceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

8. Borrower's LoanApplication. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information ar statements to L
provide Lender with material lnformauon} in connectlon wuth the Loan. Material represént:

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security InstiL
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rlgms
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7015265

sment of aliecn which may attain priority over this Security Instrument or to enforce laws or regulations),
Bbrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
or prtate to protect Lender's interest in the Property and rights under this Secunty Instrument, including
adfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
tElude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent: (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
g the Property includes, but is not limited 1o, entering the Property to make repairs,
or board up deors and windows, drain water from pipes, eliminate building or other
rigerous conditions, and have utilities turmned on or off. Although Lender may take action
‘ender does not have to do so and is not under any duty or obligation to do so. It is
inurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts‘ isklirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Segurity instrument. These amounts shall bear interest at the Note rate from the date of

r required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
2 by Lender ceases to be available from the mortgage insurer
“and Borrower was required to make separately designated pay-
ge Insyrance, Borrower shall pay the premiums required to obtain

that previously provided suf:f*r insura
ments toward the premiums for M

equivalent to the cost to Borrower.sf it Mrjrtg;age Insurance previously in effect, ‘from an alternate mori-
gage insurer selected by Lender. If ﬂubs ntialty equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lendei ptof the separately designated payments that were due
when the insurance coverage ceasedto ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of:j nsurance. Such loss reserve shall be non- -refundable,

notwithstanding the fact that the Loan is uilti

rower any interest or earnings on such los
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was requiregiiq.sn
the premiums for Mortgage Insurance, Borrower shafl pdy th

erve. Lender can no longer require 10ss reserve payments
_tand for the period that Lender requires) provided by an

Lender required Mortgage Insurance as a
separately designated payments toward
emiums requwed to maintain Mortgage

ween Borrower and Lender providing for
Riuthing in this Section 10 affects Bor-

such termination or until termination is required by Appi
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro :

Mortgage insurers evaluate their total risk on all such insuganc rce from time to time, and may
enter into agreements with other parties that share or modify th irvisk, grreduse losses. These agreements
are on terms and conditions that are satisfactory to the mortgage- AISUFET ng the other party (or partles)

source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not'
other entity, or any affiliate of any of the foregoing, may receive (directly Qrif
from (or might be characterized as) a portion of Borrower's payments for Mortgag@ Insurance inexchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agreex provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sk
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(@ Any such agreements will not affect the amounts that Borrowei-ias
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jxi
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet |
(b) Any such agreements will not affect the rights Borrower has - if any’ ‘
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aadior §
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination. ’
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessg
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LOAN #: 7015265
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
I ider has had an opportunity to inspect such Property to ensure the work has been completed to
nﬁ r's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
s sectired by this Security Instrument, whether or not then due, with the excess,

if any, pald to Borrowgr.

In the event of &barbia) taking, destruction, orioss in value of the Property in which the fair market value
efore the partial taking, destruction, or 10ss in value is equal to or greater
mis secured by this Security Instrument 1mmed|ate|y before the partial taking,
tie shiess Borrower and Lender otherwise agree in writing, the sums secured by

inthe event of a part
of the Property immedia

r if, after notice by Lender to Borrower that the Opposing
4 make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
o restaration or repair of the Property or to the sums secured

If the Praperty is abandonet
Party (as defined in the next senterce)
fails to respond to Lender within 3¢ @ﬁv ¥
and apply the Miscellaneous Proceeds @i
by this Security Instrument, whether or.
Borrower Miscellaneous Proceeds ar th
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu

r proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
interest in the Property or rights under this Séctyity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr arfeiture of the Property or other material
impairment of Lender's interest in the Property or rigt s Security Instrument. The proceeds of
any award or claim for damages that are attributablé; tathe impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ™

All Miscellaneous Proceeds that are not applied to e,
in the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

ity Instrument granted by Lender to
Iease the Iiability of Borrower or

of the sums secured by this Security Instrument by reason of any d rart mad by the originai Borrower
or any Successors in Interest of Borrower. Any forbearance by Lengd ing any right or remedy
including, without limitation, Lender's acceptance of payments from ntities or Successors
in Interest of Borrower or in amounts less than the amourt then due,’
the exercise of any right or remedy.

13. Jointand Several L:ablhty, Co- -signers; Successors andAsmgns-

Secunty Instrument only to moertgage, grant and convey the co-signer’s mterest
terms of this Security Instrument; {b) is not personally obligated to pay the sums-se
Instrument; and (c) agrees that Lender and any other Borrower can agree o ext
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interast of Borrower who 4ssuties B9
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall abitaidi all
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Sé:
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thi%:Se
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 7015265

ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or Dy Applicable Law.
n is subject to a law which sets maximum loan charges, and that law is finally interpreted
3 aterest or other loan charges collected or to be collected in connection with the Loan exceed
; rmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
harge ta fhe permitted limit; and (b) any sums already collected from Borrower which exceeded
its wil be refunded to Borrower. Lender may choose to make this refund by reducing the
ar the Note or by making a direct payment to Borrower. If a refund reduces principal,
~'yreated as a partial prepayment without any prepayment charge (whether or not a
is ‘provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

24 given by Borrower or Lender in connection with this Security instrumernt must

rrower in connection with this Security Instrument shall be deemed to have
[ ailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

may be only one deS|gnaf
Lender shall be given by eateigvermg or t;;y mailing it by first class mail to Lender's address stated herem

Security Instrument shall not bedear
any notlce required by this Secu ity

to have been given to Lender until actually received by Lender. If
strumen s also required under Applicable Law, the Applicable Law

by federal law and the Iaw of the-ij-f
contained in this Security Instrument
Applicable Law might explicitly or lmpIIC

4n which the Property is located. All rights and obligations
ject te-any requirements and limitations of Applicable Law.

not affect ather provisions of this Securit
conflicting provision.

As used in this Security Instrument: (aj
corresponding neuter words or words of the
include the plural and vice versa; and (¢)
take any action, ‘

17. Borrower’'s Copy. Borrower shall be giv copy 6f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial In rrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interes &y, including, but not limited fo, those
beneficial interests transferred in a bond for deed, cont liment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr re date to a purchaser,

If all or any part of the Property or any Interestinthe Pro
a natural person and a beneficial interest in Borrower is sof
consent, Lender may require immediate payment in full of albsi :
However, this option shall not be exercised by Lender if such eXiss - nitited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notige 61 acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is tcordance with Section 15
within which Borrower must pay all sums secured by this Security ins rrower fails to pay these

sculine gender shall mean and include
(b) words in the singular shall mean and
ole discretion without any obligation to

rower shall have the right to have enfarcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for i3
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. 5+
Borrower: (a) pays Lender all sums which then would be due under this Securi'@

_% any tlme pl’iOF
ontamed in th|s

pays all expenses incurred in enforcing this Security Instrument, including, but not li
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the:
ing Lender's interest in the Property and rights under this Security Instrument; and (d) t
as Lender may reasonably require to assure that Lender's interest in the Property andy hts..
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instr

continue unchanged. Lender may require that Borrower pay such reinstatement sums an
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) cetf
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:F
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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y efféctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¥ atceteration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice to
ile might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Jan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any ather information RESPA requires in

ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
f.a class) that arises from the other party's actions pursuant to this Security
se other party has breached any provision of, or any duty owed by reason
fitil such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
r the giving of such notice to take corrective action. If Applicable
efapse before certain action can be taken, that time period will be
of this paragraph. The natice of acceleration and opportunity to
n 22 and the notice of acceleration given to Borrower pursuant
He notice and opportunity to take corrective action provisions of

Instrument or tha allege’ that
of, this Security Instrument,
given in compliance with Y&

cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Substances. A3 used in this Section 21: {a) "Hazardous Substances” are those

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
dera,!af‘%!aws and Iaws of the Jurisdiction where the Property

cides and herbicides, volatile solvest
materials; (b) “Environmental Law™ m
is located that relate to health, safety or,
any response action, remedial action, vl actlon as defmed in Environmental Law; and (d) an
"Environmental Condition” means a conglftiosf that can cause, contribute to, or otherwise trigger an
Envirchmental Cleanup.
Borrower shall not cause or permit the p
Substances, or threaten to release any Hazaig
do, nor allow anyone ¢lse to do, anything affecting the Pra
Law, (b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ac
ing two sentences shall not apply to the presence,”
Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr | knowledge (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis¢harge, release or threat of release
i 2845 Of release of a Hazard-

) that is in violation of any Environmental
i‘@ due to the presence, use, or release of
acts the value of the Property. The preced-
e on the Property of small quantities of
te to normal residential uses and 1o
Jbstances in consumer products)

tly take all necessary
remedial actions in accordance with Environmental Law. Nothmg e any obligation on

Lender for an Environmental Cleanup.

(a) the default; (b) the action required to cure the default; (c) a date, ndt iess
the date the notice is given to Borrower, by which the default must be cured; z
cure the default on or before the date specified in the notice may result in acczl

defense of Borrower to acceleration and sale, and any other matters required to bé ]
notice by Applicable Law. If the default is not cured on or before the date specified iw
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iri.pt ]
the remedies provided in this Section 22, including, but not limited to, reasonable attornay's’ fe
and costs of title evidence. '
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ander invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
¥sons as Applicable Law may require. After the time required by Applicable Law and
n of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
ndtice of saiefin one or more parcels and in any order Trustee determines. Trustee may postpone
pety for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

defiver to the purchaser Trustee's deed conveying the Property without any
i, anty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the ffuth.of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordes* | expenses of the saie, including, but not limited to, reasonable Trustee’s
and attorneys’ fé sums secured by this Security Instrument; and (c) any excess to the
person or persoris titled to it or to the clerk of the superior court of the county in which
the sale took place. *
23. Reconveyance.
request Trustee to recsi

on payment of all sums secured by this Security Instrument, Lender shall
hePepperty and shall surrender this Security Instrument and all notes evi-
it ity |nstrument to Trustee Trustee shall reconvey the Property Wlthout

warranty to the person or gef
costs and the Trustee's fee for prep_a g the reconveyance

y m"%ﬁe apﬁ
nai succeed to all the title, power and dutles conferred upon Trustee

harein and by Applicable Law.
25, Use of Property. The sed principally for agricultural purposes.

@ntitied to recover its reasonable attorneys' fees and costs in

any action or proceeding to constrise: oree any term of this Security Instrument. The term "attorneys’

fees,” whenever used in this Security instfugnent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding’of on agpesil.

ORAL AGREEMENTS OR ORAL COMMIYMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING-REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts dnd agre hie terms and covenants contained in this

4'//&2 Zé§ (Seal)
T TE

L%/l(p/l & (seal)

" "DATE

H M LEASON

@%%J

ANND LEASON—"
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~\ COUNTY OF Skdgft 8s:

rsonally appeared before me JONAH M LEASON AND ANN D LEASON to me
known dividual partyescribed in who executed the within ang
foregoingi : ;. and acknowlédged that helshefti??(%signed the same as his/he @ ae
and voluntary act arid deed, for the uses and purposes therein mentioned.

GIVEN undaer d and official seal this _{£™ dayof _April , 20(&.

Notary Public in and for the State.of
Washington, residing at Mildon

My Appointment Expif

DIANE M MILLS
. NOTARY PUBLIC
Lender: Peoples Bank
NMLS ID: 40‘;872 STATE OF WASHINGTON

Loan Originator: Jennifer Thol

§ My Commission Explres May 8, 2021
NMLS ID: 487362 ' ' ' -
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(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 13th day of April, 2018, and is
ymends and supplements the Deed of Trust (the "Security .
ate given by the undersigned (the "Borrower,” whether there

under5|gned) to secure Borrower's Note to
tered Bank

("MERS Rid
incorporateeﬁ

......

are one or more pers
Peoples Bank,

("Lender”) of the sari
Instrument, which is located-at
1313 14th St, Anacortes; WA

i covering the Property described in the Security

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthercovenantandagrcet Security Instrumentisamended as follows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9 22

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrdmen m “Lender” includes
any successaors and assigns of Lender.

"MERS" is Mortgage Electronic Registration SysE
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) :
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but nt
successor trustee, assigning, or releasing, in whole or in part this Sex
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or@ap
this Security Instrument. The term "MERS" includes any successd
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated.

ms, In¢. MERS is a separate

7_-55 and telephone
MERS MERS is

2. The Definitions section of the Security instrument is further ame
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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ecUEity Instrument secures to Lender: (i} the repayment of the Loan, and
.'extensions and modifications of the Note; and (ii) the performance of

described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction):
AP OF THE CITY OF ANACORTES, SKAGIT COUNTY,

which currently has the address of 1313 14t

WA 98221 ("Property Address”
[State] [Zip Code]

All replacements and additions shall also be covered by th-
the foregoing is referred to in this Security Instrument as the

as the Nomlnee for Lender Any notice required by Apphcab
Instrument to be served on Lender must be served on MER,
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all interests grd

and to take any action required of Lender including, but not iimited ta
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES 5
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection with,t

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7015265
ument shall be deemed to have been given to Borrower when mailed
“mail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower’s change of
jecifies a procedure for reporting Borrower’s change of address,
eport a change of address through that specified procedure.
Jesignated notice address under this Security Instrument at
@ to Lender shall be given by delivering it or by mailing it by first

ddréss stated herein unless Lender has desighated another
r. Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
nt wiil.fiot be deemed to have been given to MERS until
iy notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
] trument is also required under Applicable Law,
tisfy the corresponding requirement under this

then Borrow#
There may be only-0
any one time. Any n
class mail to Len
address by noticé tg
provides to Lender f
MERS’ Nominee intetes
with this Security Insti
actually received by M
shall not be deemed to h
any notice required by thi
the Applicable Law requiremen
Security Instrument.

D. SALE OF NOTE; CHANGE QF :OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security lgstfument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borr Lender acknowledges that until it
directs MERS to assign MERS’s Nominee ir y this Security Instrument, MERS
remains the Nominee for Lender, with thes o exercise the rights of Lender. A
the "Loan Servicer") that collects
geurity Instrument and performs
&, this Security instrument,
hges of the Loan Servicer
an Servicer, Borrower will
ame and address of the

other mortgage loan servicing obhgahons unde
and Applicable Law. There also might be one or

new Loan Servicer, the address to which paymeht@%&h‘
information RESPA requires in connection with a notice,
Note is sold and thereafter the Loan is serviced by a

assumed by the Note purchaser unless otherwise provided t
Neither Borrower nor Lender may commence, join, or i any judicial

s from the

Instrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15} of such aifege
afforded the other party hereto a reasonable period after the giving 6

take corrective action. If Applicable Law provides a time period which
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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of the Security Instrument is amended to read as follows:

itute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has

tt conveyance of the Property, the successor trustee shall succeed

duties conferred upon Trustee herein and by Applicable Law.

‘{//é// S[; TE(SeaI)
4/ 16[

' DATE

Lrah
JONAH M LEASON

Y

ANND LEASGN™
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