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NS

n mulnple sections of this document are defined below and other words are defined in Sactions
and 21. Certain rules regarding the usage ol words used in this document ar¢ also provided

ment means this document, which is dated APRIL 12, 2018 , together

. FRITCH, AN UNMARRIED INDIVIDUAL

organized

(D) ‘"Trostee"is LAND TITLE ;
3010 COMMERCIAL AVENUE, AN:

tlns Security Instrument, to be executed
ider and MERS, and which is incorporated
into and amends and supplements this Security Inste
{(F} "Note" means the promissory note signed by B dated APRIL 12, 2018

HUNDRED AND 00/100 Dollars (U.S. $ y plus interest.
Borrower has promised to pay this debt in reguiar Periodic Pa s and 19 pay the debt in full not later than
MAY 1, 2048
(G) ‘'Property’ means the property that is described below u
pl'ﬁpel’ty "

{(H) "Loan” means the debt evidenced by the Note, plus interest, any prépayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plts i

Transfer of Rights in the
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ders'” means all Riders to this Security Instrument that are executed by Borrower, The following

[0 Planned Unit Developiment Rider
™ Biweekly Payment Rider
[} Second Home Rider

Cther{s) {specify] MERS Rider, Prepayment
Rider to Sec/Int.

5y TApplicable
ordinances and admini
non-appealable judicial'f{gfi»i_ ions.
{K) "Community Associatic
charges that are imposed on,.Boj
association or similar organizsst

(L) "Elecironic Funds Tran
check, draft, or similar paper instruss
instrument, computer, or magnetic tap
or credit an account. Such term inchid

‘ees, and Assessments' means all dues, fees, assessments and other
rower ot the Property by a condominium association, homeowners

y transfer of funds, other than a transaction originated by
hich, is initiated through an clectronic terminai, telephonic
, instruct, or authorize a financial instifution to debit
s not limited to, point-of-sale transfers, automated teller
machine transactions, transfers inftiated ephone, wire transfers, and automated clesringhouse transfors.
(M) "Escrow Ifems" means those items that'are described in Section 3.

(N) "Miscellaneous Proceeds” means any cemmpensation,, 48 :'Egmmt award of damages, or proceeds paid
by any third party (other than insurance proceeds paid F the'goverages described in Section 5) for: (i)
damage {o, or destruction of, the Property; (ii) c
Property; (ifi) conveyance in lieu of condemnation
value and/or condition of the Property.
() "Mortgage Insurance' means insurance protecting L.
the Loan.

(P) "Periodic Payment" means the regularly scheduled amoy
Note, plus (i) any amounts under Section 3 of this Security Inge ;
{Q) "RESPA" means the Real Estate Scttlament Procedures Act
implementing regulation, Regulation X (12 CF. 1. Part 1024), s they
any additional or successor legislation or regutation that govems the sarne

{(R) '"Successor in Inierest of Borrower' means any party that has taken title
not that party has assumed Borrower's obligations under the Note and/or this
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NB ER OF RIGHTS IN THE PROPERTY
: ‘I‘has Se iy In_strument securesto Lender: (i) the repayment of the Loan, and all renewals, extensions and

and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
f sale, the following described property located in the
of SKAGIT

[Name of Recording Jurisdiction]

ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,: PEB273

which currently has the sddress 2720 WEST 2ND STREET

[{Street]

ANACORTES
[City]

Washington 98221 ("Property Address");
[Fip Code]

of record. Borrower warrants and w:!i defend generally th
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform c
covenants with limited variations by jurisdiction to constitute 3 unifo
property.

UNIFORM GOVENANTS

Borrower and Lender covenant and.agrée
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{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s check,
such check is drawn upon an institution whose deposits are insured by a federal agency,

ity, or entity; or {d} Electronic Funds Transfer.

fts'are deemed received by Lender when received at the location designated in the Note or at

Lender mgy accept any payment ar partial payment insufficient to bring the Loan
any rights hereunder or prejudice to its rights to refise such payment or partial
atLender is not obligated to apply such payments at the time such payments are

hold such unapplied fimds until Borrower makes payment to bring the Loan
swithin a reasonable period of time, Lender shall either spply such funds

ior 10 foreclosure. No offset or claim which Borrower might have

Lrelieve Borrower from making payments due under the Note and

e covenants and agreements secured by this Security Instrument,
. Except as otherwise described in this Section 2, afl

applied 1o each Periodic Payment
applied first to Jate charges, second to

ower for & delinquent Pertodic Payment which includes a
> payment may be applied to the delinguent payment and the

fate charge. If more than one Periodic Paymentiis outstanding;”
Borrower to the repayment of the Periodic Payments if,
full. To the extent that any excess exists after the |
Periodic Payments, such excess may be applied to an!
applied first to any prepayment charges and then as d

Any application of payments, insurance proceeds, or
the Note shall not extend or postpone the due date, or chang

3. Funds for Escrow Ttems, Borrower shall pay to L
under the Note, until the Note is paid in full, a sum (the "Func proyide for payment of amounts due

der may apply any payment received from
» externt that, each payment can be paid in
jed to the full payment of one or more
chdrges due.  Voluntary prepayments shall be

slizhesus Proceeds fo principal due under
amount, of the Periodic Payments.
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
yrent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation to

}sc;'ow Items at any time by a notice given in accordancc with Section 15 and,
L pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, af
the Funds at the titat
require under RESPA.

leet and held Funds in an amount (2) sufficient to permit Lender to apply

“institution whose deposits are insured by a federal agency,
'f Lendar is an institution whose deposits are 50 insured) or in

specified under RESPA. Lendefsh
analyzing the escrow account, or veri
Funds and Applicable Law permits Lesi
or Applicable Law requires interest fo |
any interest or earnings on the funds. Bo
be paid on the Funds. Lender shall give to
as required by RESPA.

If there is a surplus of Funds held in escrow,
Borrower for the excess fundg in accordance with R
as defined under RESPA, Lender shall notify Borrovg
Lender the amount necessary to make up the shortage in. g
monthly payments. If there is a deficiency of Funds held in
noetify Borrower as required by RESPA, and Borrower shall p
the deficiency in accordance with RESPA, but it no more than

Upcn payment in full of all sums secured by this Security-
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessm
attributable to the Property which can attain priority over this Security;,
ground rents on the Property, if any, and Community Association Dues, FPees,.
the extent that these items are Escrow ltems, Borrower shall pay them in the mg#

Borrower shall promptly discharge any lien which has priority over thi
Borrower: (a) agrees in writing to the payment of the obligation secured by th
to Lender, but only so long as Borrower is performing such agreement; (b) contés
by, ot deferuds against enforcement of the Hew in, legal proceedings which in Lendeg’

to make-slich a charge. Unless an agreement is made in writing
e Funds, Lender shall not be required to pay Borrower
and Lender can agree in writing, however, that interest shall
rower, without charge, an annual accounting of the Funds

der RESPA, Lender shall account to
& is a shortage of Funds held in escrow,
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Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
iority over this Security Instrument, Lender may pive Borrower a notice identifying the lien.
 of the date on which that notice is given, Borrower shall satisfy the lien ot take one or more
&t forth above in this Section 4.

inst ]oss by ﬁre, hazards mcluded within the term "extended coverage,” and any
not limited to, earthquakes and floods, for which Lender requires insurance.

right to d1 sappmve
Borrower 1o pay, in con
certification and tracking :
services and subsequent Char, he remappings or similar changes occur which reasonably might
affect such determination or ower shall also be responsible for the payment of any fees
imposed by the Federal Emergericy Mamtg at Agency in cormection with the review of any flood zone
determination resulting from an & Borrower.

If Borrower fails to maintain ar ofAhe coyerages described above, Lender may obfain insurance
coverage, at Lender's option and Bor X
particular type or amount of coverage. ¥
m‘etectBorrcmet Bcrmwer s equity inth

, which right shall not be exercised unreasonably, Lender may raqulre
is Loan, either: {a) a one-time charge for flood zone determination,

aclmowiedges that the cost of the insurance esfaverage s ined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amou g ed by Lender under this Section 5 shall
ent. These amounis shall bear interest
at the Note rate from the date of disbursement md ke, with such interest, upon notice from
Lender to Borrower requesting payment. _
All insurance policies required by Leader and renew
right to disapprove such policies, shali include a standard
mortgages and'or as an additional loss payee. Lender shall hayé,
certiffcates. If Lender requires, Borrower shall promptly give fe.
renewal notices. If Borrower obtaing any form of insurence coverage,
damage fo, or destruction of, the Property, such policy shall include
neme Lender as mortgagee and/or as an additional loss payee.

es shall be subject to Lender's
se, and shall name Lender as
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585 the work is compieted. Unless an agreement is made in writing or Applicable Law requires
paid on such insurance proceeds, Lender shall not be required to pay Borrower any intersst or
! such proceads Fees for public adjusters, or other th:rd parn% retained b}r Borrower shail not

ically feasible or Lender’s security would be lessened, the insurance proceeds shall be
ecurcé by this Security Instrument, whether or not then due, with the excess, if any,

rights (other than the rigl
poticies covering the Pr: P

circumstances exist which are beyond 1 :
7. Preservation, Maintenance a tection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, alldw the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrdwer shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in #aud du to its condition. Unless it is determined
pursuant 1o Section 5 that repair or restoration is not, ically teasible, Borrower shall promptly repair
the Property if damaged to avoid further deteriorat If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, Sorrower shall be responsible for
repairing or restoring the Property only if Lender has rele s for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single p: series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower' s obligation for Fauch repair or restoration.
Lender or its agent may make reasonable entries upon and inspectidns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen the Property. Lender shall give
Borrower notice at the time of or prmr to such an interior mspectmn spy :

Borrower' s principal residence.
9. Pmtectmn of Lender's Interest in the Property and nghts Under thm
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ceeding that might significantly affect Lender's interest in the Property and/or rights under this
ument (such as a preceeding in bankouptey, probate, for condemnation or forfeiture, for
of a lien which may attain priority over this Security Instrument or to enforce laws or
jf:{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

ing protecting and/or assessing the value of the Property, and securing and.'or repairing
g actions can include, but are not limited to: (a) paying any sums secured by a lien

the Property and/or rights under this Security Instrument, including its secured
oigeding.  Securing the Property includes, but is not limited to, entering the
ange locks, replace or board up doors and windows, drain water from pipes,

deiolations or dangerous conditions, and have utilities turned on or off,
iisyrider this Section 9, Lender does not have to do so and is not under any

position in & abankr J
Property to make repaiz
eliminate building

If this Security Instrument is on &/
Borrower shall not surrender the lease}
ground lease. Borrower shall not, withty
lease. If Borrower acquires fee title to th
Lender agrees to the merger in writing. :

10. Mortgage Insurance. ifLender retpired Mor
Borrower shall pay the premiums required to maintain
the Mortgage Insurance coverage required by Lende
previously provided such insurance and Borrower wa
toward the premiams for Mortgage Insurance, Borrowei-sha
substantially equivalent to the Mortgage Insurance previously &
the cost to Borrower of the Mortgage Insurance previously
selected by Lender. 1f substantially equivalent Mortgage Insur

estgtd mﬁ interests herein conveyed or terminate or cancel ﬁne
the exfiress written consent of Lender, alter or amend the ground
perty, the leasehold and the fee title shall not merge uniess

nsurance as a condition of making the Loan,
Srigage Insurance in effect. If, for any reason,
= gvailable from the mortgage insurer that
make separately designated payments
aapiums required to obtain coverage
‘B.oost substantially equivalent to

earnings on such loss reserve. Lender can no longer require loss reservepayrm
coverage (in the amount and for the period that Lender requires) provided by
again becomes svailable, is obtained, and Lender requires separately desi
premiums for Morigage Insurence. I Lender required Mortgage Insurance
Lean and Borrower was required to muke separately designated payments toward

Mortgagc Insurance
seles;xead by Lender
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ed by Applicable Law. Nothing in this Section 10 affects Borrower' s obligation to pay interest at the
in the Note.

igage Insurance reimburses Lender {or any entity that purchases the Note) for certain Josses it may
Soredwer does not repay the [.oan as agreed. Borrower is not a party 10 the Mortgage Insurance.
yurers evaluate their total risk on all such insurance in force from time to time, and may
reements with other parties that share or modify their risk, or reduce losses. These agreements
iditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
eements may require the mortgage insurer to make payments using any source

: nsurer may have available (which may include funds obtained from Mortgage
Insurance pf :

As a result of 1
any other entity, or my |
derive from (or might be
exchange for shering

paid to the insurer, the afran
(a}) Any such agreem

& ﬁentermed "captive reinsurance.” Further:
affect the amounis that Bemwer has agreed to pay for

(b} Any such agreements wili:
Mortgage Insurance under the Homes

\ &8, to request aod obtain canceliation of the Morigage
rminated autnmatu:ally, snd/or to receive a refund of any

During such repait and restoration period, Lender shalk

until Lender has had an opportunity to inspect such Prop (
Lender's satisfaction, provided that such inspection shall be riken promptly. Lender may pay for the
repairs end restoration in a single disbursement or in a series of payments as the work is completed.
Unless an agreement is made in writing or Applicable Lawrequ ) id on such Miscel]zmeous
Proceeds, Lender shall not be required to pay Borrower any intere:
Proceeds. 1f the restoration or repair is not economically feasible or
the Miscellaneous Proceeds shall be applied to the sums secured by th

if any, paid to Borrower.
In the event of a partial aking, destruction, or loss in value of the Property in.s
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{ictidn, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
ction: (z) the total amount of the sums secured immediately before the partial taking,

chwise agree in writing, the Miscellaneous Proceeds shali be applied to the sums
yment whether or not the sums sre then due.
d by Borrowet, or if, after notice by Lender to Borrower that the Opposing
tesape) offers to make an award to settle a claim for damages, Borrower fails
; after the date the netice is giver, Lender is authorized to coltect and
is | er to restoration or repair of the Property of to the sums secured by
this Security Instrume

Borrower Miscellaneou

Miscellaneous Proceeds. :
Borrower shall be in defitl ﬁaﬁ? or proceeding, whether civil of criminal, is begun that, in
Lender's judgment, could resul : of the Property or other materig! impairment of Lender's

interest in the Property or rights under
acceleration has accurred, reinstate ay

; Instrument, Borrower can cure such a default and, if
\ ection 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lende¥ ent, preciudes forfeiture of the Property or other material
irnpairment of Lender's interest in the or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribuiable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Misceilaneous Proceeds that are not applied

in the order provided for in Section 2.
12. Borrower Not Reieased; Forbenrance : ot 1 Waiver. Extension of the time for
payment or modification of amortization of the sums sée i Seoyrity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall n qper elease the Hability of Borrower
commence proceedings against

or repair of the Property shall be applied

remedy including, without limitation, Lender's acceptancc of pay
Successors in Interest of Borrower or it amounts less than the amoun
prechude the exercise of any right or remedy.
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dations with regard to the terms of this Security Instrument or the Note without the co-signer's

Borrower's default,
Security Instrument,

is Security Instrument or by Applicable Law,
hich sets maximum loan charges, and that iaw is finaily interpreted

e shall be reduced by the amount necessary to reduce the
eady collected from Borrower which exceeded permitted

“oeptance of any such refund made by direct payment to
action Borrowet might have arising out of such overcharge.
rrgwer or Lender in connection with this Security Instrument

Borrower will constitute & waiver of any rig
15. Notices. All notices given by

have been given to Borrower when mailed by first clas

ss shall be the Property Address unless
 Borrower shall promptly notify
r repurting Borrower's change

Borrower has designated a substtmte notice address b
Lender of Borrower's change of address. 1f Lender speciﬂ&s
of address, then Borrower shall only report a change of addr

shall be given by delivering it or by mailing it by first class muail |
Lender has designated another address by notice to Borrower. Any
Instrument shall not be deemed to have been given to Lender until a
required by this Security Instrument is also required under Applicable T
will satisfy the corresponding requirement under this Security Instrumers:

16. Governing Law; Severability; Rules of Construction, This Sz
governed by federal law and the faw of the jurisdiction in which the Proper
oblipations comained in this Security Instrument are sabject to any require
Applicable Law. Applicable Law might explicitly or implicitly allow the parties i
might be silertt, but such silence shall not be construed as a prohibition against agr
the event that any provision or clause of this Security Instrument or the Note conflicts v
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: shall not affect other provisions of this Security Instrumnent or the Note which can be given
ffect withgut the conflicting provision.

used in this Seourity Instrument: (a) words of the masculine gender shall mean and include
ing veuter words or words of the feminine gender; (b) words in the singular shail mean and
vice versa; and {c) the word "may" gives sole discretion without any obligation to take

Property or a Beneficial Interest in Borrower. As used in this Section 18,
rmeans any legal or beneficial interest in the Property, including, but not limited

to, those beﬁéﬁclal 1
eSCrow agreement, the,

written consent, Lendé
Instrument. However,
Applicable Law.

within which Borrower must pay s}
sums prior 10 the expiration of this
Instrument without further notice or dg

ed by this Security Instrument. 1f Borrower fails to pay these
Lendgrnay invoke any remedies permitted by this Security

Security Instrument {b) such ather period as Ap]ﬂicabie La
right to reinstate; of {(c) entry of a jodgment enforcing
Borwwer (a) pays Lender ali sums which then wowg_ié

fees, property inspection and valuation fees, and other fees i mcm
interest in the Property and rights under this Security astrum
reasonably require to assure that Lender' s interest in the Pro
and Borrower's obligation to pay the sums secured by this Security
Lender may require that Borrower pay such reinstatement sums and ex;
forms, as selected by Lender: (&) cash; {b) money order; (c) certified ¢heck, bank'check, treasurer's check
or cashier's check, provided any such check is drawn upon an institutiors. whose depesits are insured by a
federal agency, instrumentality ot entity; or (d) Electronic Funds Tranefdr. G psm reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remaip-fully effﬁctwe as if no
acceleration had occurred. However, this right to reinstate shall not apply in
Section 18.

20. Sale of Note; Chaoge of Loan Servicer; Notice of Grievance. The i
in the Note (together with this Security Instrument) can be sold one or more times

purpose of protecting Lender's
; and (dj tekes such action as Lender may
t5 under this Security Instrument,
writnt, shall continue unchanged.

‘in ot dr more of the following
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hitgitions under the Note, this Security Instrument, and Applicable Law. There also might be one or more
the Loan Servicer unrelatad to a sale of the Note. If there is a change of the Loan Servicer,
H be given wnttcn notice of the change which will state the name and address of the new Le.an

otherwize provided by the Note purchaser.
Lender may commerce, join, or be joined to any judicial action (as either an

this Security Instryrie
in compliance with’
& reasonable period
time period which mus,
reasonable for purposes
facceleration given to Borrower pursuant to Section 18 shaill
“to take corrective action provisions of this Section 20.

in this Section 21: (a) "anardous Substances" are thoge

"Environments] Law" means federal laws
to health, safety or environmentsl protection c
remedial action, or removal action, as defined m‘fﬁzmron talLaw; and (d) an "Environmental Comimon“
means a condition that can cause, contribule to, or tmer an Environmental Cleanup.

Borrower shall not cause of permit the presex I, storage, or release of any Hazardous

nor allow anyone else to do, anything affecting the Property-(2
Law, (b) which creates an Environmental Condition, or (c) whic]

, small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal » uses and t¢ maintenance of
the Property (including, but not limited to, hazardous substances in

Borrawer shall promptly give Lender written notice of (a) any

Condition, including but not limited to, any spilling, leaking, dlschargc, rcl
Hazardous Substance, and {¢) any condition caused by the presence, use or rel

in sccordance with Environmental Law. Nothing herein shall create any obliga
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
cceleration; Remedies. Lender shall give notice to Berrower prior 10 acceleration followiag
breach of apy covenant or agreement in this Security instrument {(but not pn‘mr to

nd sale of the Property at puhlic auction at a dute not less than 120 daysin
U further inform Burrower of the right to reinstate after acceleration, the

ie attorneyy' fees nand costs of title evidence,
I Lender invokes the pawes"of sale, Lender shall give written notice to Trastee of the occurrence
of an event of defanit and of-Lenders election to canse the Property to be sold. Trustee and Lender
shall take such action regarding.= gale and shall give such notices te Borrower and to other
persons as Applicable Law may rég After the time reguired by Applicable Law and after
publication of the notice of sale, Trusiee withdut-demand on Borrower, shall selt the Property at public
auction to the highest bidder at the ti place and under the terms designated in the notice of sale
in one or more parcefs and in any order Triistee determaines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by pablic annouscement at the time and place
fixed in the notice of sale. Lender or its designee may pirchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's.de ;
or warranty, expressed or implied. The recitals ih 5 Trus
the trath of the statemenis made therein. Trustee appiy/ihe proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but nst fim: igsonable Trustee's and attorneys’
fees: (b} to all sums secured by this Securify Instrument'

including, but not limi

s deed shalk be prima facie evidence of

to the person or persons legally entitled to tt buch person or perso
the Trustee' s fee for preparing the reconveyance.

a successor trustee to any Trustee appointed hereunder who has ceased to act
Property, the successor trustee shail succeed to all the title, power and duties ¢
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural pur :
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorsé;
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ever used in this Security Instrument, shall include withouwt limitation aftorneys' fees incurred
n any bankruptcy proceeding or on appeal.

gad L)~ J (Seal)
11sald. Frrem -Borrower
(Seal)

-Borrower

Witness:
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[Space Below This Line For Acknowledgment!

HINGTON )
o

(‘:’FLLP]: o }

1 certi ave satisfactory evidence that LISA J. FRITCH

(name of signer)

, pid said person acknowledged that he/she signed this instrument and
voluntzry act for the uses and purposes mentioned in the instrument.

9”7%"'3?/1 6 ]2{,1_3“._,.'& z
Ok..." nen®® \‘\ ‘\\‘
”’J,‘. WAS\'\“\“\

R

(Seal or stamp)
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GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
180400225 Loan Number: 22018040022
GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is
sy of APRIL, 2018 , and is incorporated into and amends and

tust {the "Security Instrument”) of the same date given by the undersigned
there sre one of more persons undersigned) to secure Borrower's Note (o

T, ANACORTES, WASHINGTON 28221
{Property Address)

A. DEFINITIONS
1. The Definitions section of the ent is amended as follows:
"Lender" is OBXTREE FUNDI : .

Lender isa CALTFORNIA CORPORATION organized and existing under the laws of
IFORNIA . Lender's address is
1298 WEST 7TH STREET, UPLAND, CALIFORN

Lender is the beneficiary under this Security Instrush ri "Lender" includes any successors and
assigns of Lender.

"MERS" is Mortgage Flectronic Registration Systeni
is the Nominee for Lender and is acting solely for Lender. N
of Delaware, and has an address and telephone number of P.O.
679-MERS. MERS is appointed as the Nominee for Lender to exer
Lender as Lender may from time to time direct, including but not limi
assigning, or releasing, in whole or in part this Security Instrument,
institute foreclosure of this Security Instrument, or taking such other act
or approprmte under this Secumy Ins!mmem The term "MERS" includes

is a separate corporation that
and existing under the laws

definition:

MERS RIDER - Single Femil
Fannie Mae/Fraddie Mac UNIFORM IHSTRUMEQSFF
Fomm 3158 04/2014 ‘




lominee’’ means one designated to act for another as its representative for a limited purpose,

FER OF RIGHTS IN THE PROPERTY
fer of Rights in the Property section of the Security Instrument is amended to read as follows:

Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
g the following described property located in the
LOUNTY of SKAGIT
i [Name of Recording Jurisdiction]
; HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 273 2ND STREET

[Street]

ANACORTES WASHINGTO!

("Property Address"):
[City]

TOGETHER WITH all the improvements now or heye: _
appurtenances, and fixtures now or hereafter a part of the propep
be covered by this Security Instrament. All of the foregoing i
“P!'Dpﬁfty. n

Lender, asthe beneficiary under this Security Instrument, desi

Any notice required by Applicable Law or this Security Instrument to
on MERS as the designated Nominee for Lender. Borrower unders

gyccessor frustee.

MERS RIDER - Single Fami'ijy
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
Form 3158 0472014



CES
n 15 of the Security Instrument is amended to read as follows:

il : All notices given by Borrower or Lender in connection with this Security Instrument must
=notice to Borrower in connection with this Security Instrument shall be deemed to have

requires otherwise. The notice address shall be the Property Address unless
bstitte notice address by notice to Lender. Borrower shall promptly notify
faddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Bormwar only report a change of address through that specified procedure. There may
be only one des;gr;&%ﬁdnow di-ess under this Security Instrument at any one time. Any notice o Lender
shall be given by deliveringit o ziling it by first class mail to Lender's address stated herain unless
Lender has designated: another s by notice to Borrower, Borrower acknowledges that any notice
e provided to MERS az Nominee for Lender until MERS' Nominee
d by Borrower in connection with this Security Instrument will not
unu} actually received by MERS, Any notice in connection with this
Security Instrument shall not Bedoer : been given to Lender until aciually received by Lender. If
any notice required by this Sec Instrupient is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspo uirerient under this Security Instrument.

interest is terminated. Avy-notide 1
be deemed to have been given o]

D. SALE OF NOTE; CHANGE'OF
Section 20 of the Security Instrum:

N SERVICER: NOTICE OF GRIEVANCE
ended to read as follows:

20, Sale of Note; Change of Loan Servit 2
the Note (together with this Security Instmmmt) can, ik tz or more times without prior notice to

ign MERS's Nominee interest in this

Lender. A sale might result in a change in the entity (kn S
Payments due under the Note and this Security Instrument

Borrower will be given written notice of the change which will state the
Servicer, the address to which payments should be made and any o
connection with s notice of transfer of servicing. If the Note is sold
8 Loan Serv:car other than the purchaser of the Note, the mortgage |

the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any

WERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM- INSTMJI.E\H
Fem 3158 O4/2014




poses of this paragraph. The notice of acceleration and opportunity to cure given to
Secuon 22 and the notlce of acceleraticn gsven to Borrower pursuant to Sectmn 18 shall

herein and by Applicable Law.

BY SIGNING BEL
MERS Rider.

D

accepts and agrees to the terms and covenants contained in this

_ {Seal}
LISA J. FRITCH -Borrower
—. {Seal) (Seal}
-Borrower -Borrower

(Seal)

-Borrower

MERS RIDER - Single Fam l‘?
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PREPAYMENT RIDER

118040022

THIS PREFAYME RH,)ER {the "Rider") is made this 12th day of APRTL ,
2018 d is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust. ar Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower" ) o yment of Borrower's promissory note (the "Note™) in favor of
OAKTREE FUNDING CORP, A CALIFORNIA CORPORATION

("Lender™). The Security lnstrumm ginkiers the Property more specifically described in the Security
Instrument and locaied at

ANACORTEE, WASHINGTON 98221
Property Address)

2720 WEST 2ND B

ADDITIONAL COVENANTS. In addition to the‘éoyenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an;% igrée as,follows:

A PREPAYMENT CHARGE
The Note provides for the payment of a prepayinen

BORROWER'S RIGHT TO PREP.

5

as a Prepayment if T have not made al] the monthly payments
The Note Holder will use eny Prepayments to reduce : =pal that
I owe under the No’ﬁe However, the Note Holder muy apply iy’ Prﬁp 1ent to the

no changes in the due dates of my month] y payment unless the Note H
writing to those changes.

If the Note contains provisions for a variable interest rate, my partial a;
may reduce the amount of my monthly payments after the first Change Date followm
partial Prepayment. However, any reduction due to my partial Prepayment may be offsét
by sn interest rate increase. If this Note provides for a variable interest rate or Sffant
charge, and the interest rate or finance charge at any time exceeds the legal limit un

ggLTIS‘mTE PREPAYMENT RIDER
3

Page 1 of 2




which a Prepayment penalty is allowed, then the Note Holder's right to assess a
epayment penzlty will be determined under applicable law.

If within TWELVE ( 12 ) months from the date the Security
=astrm’aent is executed I make a fill Prepayment or one or more partial Prepayments, and
1"af all such Prepayments in any 12-month period exceeds twenty percent {2020}
2l Principal amount of the loan, T will pay 4 Prepayment charge it an amount
“eg ( & } months’ advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
al amount of the loan.

(Seal)
~Borrower

LISA/J. FRITCH

(Seal)
-Borrower

(Seal}

-Borrower

(Seal)
-Borrower

EULTISTATE PREPAYMENT RIDER
03



Loan Number: 22018040022

1-4 FAMILY RIDER
(Assignment of Rents)

AMILY RIDER is made this 12th day of APRTY, 2018
fedinto and shall be deemed to amend and supplement the Mmtgage, Deed of Trust, or

STREET, ANACORTES, WASHINGTON 98221
[Property Address]

NTS, Inaddition to the covenants and agreements made in the Security

Insirument, Borrower aﬁd E@ﬁder covenant and agree as follows:

A. ADDITIONAL" “PROPERTY SUBJECT TO THE SECURITY

in, on, or used, or intended to be
limited to, those for the purposes o
water, air and light, fire prcvemion

c!osets siniks, ranges, stoves,
g;gs, storm1 wmdows, storm doors,

deemed to beand rema.m a part of the Property covered
foregoing together with the Property described in the
estate if the Security Instrument is on a leasehold) are v
the Security Instrument as the "Property.”

ent {or the leasehold
1-4 Family Rider and

MULTISTATE 1-4 FAMILY RIDER - Fannie MaelFreddle Mﬂc
MODIFIED INSTRUMENT : ; N
Form 3170 1/01



agreed in writing to the change. Borrower shall comply with all laws, ordinances,

SES. Upon Lender's request after default, Borrower
roperty and all seourity deposits made in connection

extend or terminate the existing
As used i this paragraph G, the ur
is on a leasehold.

to execute new leases, in Lender's sole discretion.
wahall mean "sublease™ if the Security Instrurment

H. ASSIGNMENT OF APPOINTMENT OF RECEIVER.LENDERIN
POSSESSION. Borrower sbsolu and unconditionally assigns and transfers o Lender
all the rents and revenues {"Rents") of e Property. dless of to whom the Rents of the
Property are payable. Borrower authorizes Lender ' 5 agenis to collcot the Rents, and

g to Lender or Lender's agents.

; er has given notice o the
tenant(s) that the Rents are to be paid to Lender or : ’Ilns ass:gnment of Rents
constitutes an absolute assignment and not an assignm itton

If Lender gives notice of default to Borrower:! (i}
held by Borrower as trusiee for the benefit of Lender ﬂnl},
by the Security Instrumnent; (i} Lender shall be entitled to coll

of the Propetty; (iii) Borrower agrees that each tenant of the Prg

MULTISTATE 1-4¢ FAMILY RIDER - Fannle MaeiFrEddle Mac
MODIFIED INSTRUMENT : e g
Fomn 3170 1%




unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
s applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
plied first to the costs of taking control of and managing the Property and collecting the
¢ Juding, but not limited to, aitorney's fees, receiver's fees, premiums on receiver's
and maintenance costs, insurance premiums, taxes, assessmens and other charges

operty are not sufficient to cover the costs of taking oontrol of and
i f collecting the Renis any funds expended by l,ender for such

imts that Borrower has not executed any prior assignment of
id will not perform, any act that would prevent Lender from

upon, take control of or “ngin
Borrower, However, Lender,

ut any time when a default occury:
or invalidate any other right or r
shall terminate whet all the saums

operty before or aﬁer giving notice of default to
s ageats or a judicially appointed receiver, may do so
flication of Rents shall not cure or waive any default
ender. This assignment of Rents of the Property
by the Security Instrument are paid in full.

T

l. CROSS-DEFAULT PROVISION. Borséw

\ gr's default or breach under any note
or agreement in which Lender has an interest shal tach under the Security Instrument

and Lender may invoke any of the remedies pér ifted byithe Security Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae!Freddle Mac
MODIFIED INSTRUMENT . s
Fom 3170 100 eLd




BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14

S— (Seal) {Seal)
~Borrower “Borrower

LISAﬂ. ER

{Seal)

~Borrower

MULTISTATE 1-4 FAMILY RIDER Fanme MaeiFreddse Mac
MODIFIED INSTRUMENT : _ o i
Ferm 3170 401



Loan Number: 22018040022

FIXED/ADJUSTABLE RATE RIDER

Year Index (As Published In The Wall Street Jourmal} - Rate Caps)

D ARJUSTABLE RATE RIDER is made this  12th day of APRIL )

Eﬂaﬂd:savering the property described in the Security Instrument and located at:

{"Lender™) of the s

TREET, ANACORTES, WASHINGTON 98221
{Property Address}

THE NOTE PROVIDES FORA CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABL BEST 'RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS FEKEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND IAMUM RATES BORROWER MUST PAY.

ish to the covenants and agreements made in the Security
ant and agree as follows:

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further

A. ADJUSTABLE RATE AND MONTHLY PAY ENT CHANGES
The Note provides for an initial fixed inlerest r 7.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable, follows:

4, ADJUSTABLE INTEREST RATE AND MOT FPAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate 1 will pay will changs to
MAY, 2023 , and the adjug
that day every 12th month thereafter. The datc on which m
adjustable interest rate, and each date on which nvy adjustable interest ra
Date."

{B) The Index

Beginning with the first Change Date, my adjusiable interest ra
"Index" is the average of interbank offered rates for one-year U.S. doflar-dgh
London market {"LIBOR"), as published in The Wall Street Jowrnal. The mostrek
as of the date 45 days before each (‘hange Date is called the "Current Index,

terest rate on the fivst day of
le interesi rate I will pay may chanige on
Lot interest rate changes to an
Tﬁﬁhaﬁge, is called a "Change

be on an Index. The
ated deposits in the

interest rate.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family ~ Fannie Mae UNIFORM INSTRUMENT
Eorm 3187 6/01 {rev. 6/16} Page 1 of 4




Index is no longer available, the Note Holder will choose a new index that is based upon
information. The Note Holder will give me notice of this choice.

Change Date, the Note Holder will caleuiate my new interest rate by adding
100¢C percentage points ( 5.G00 %)
Current Index. The Note Holder will then round the result of this addition to the
i percentage point {0.125%). Subject to the limits stated in Section 4{D)) below, this
new interest rate until the next Change Date.

en determine the amount of the monthly payment that would be sufficient to
am expected to owe at the Change Date in full on the Maturity Date at my
equal payments. The result of this calculation will be the new amount of

my monthly payme
{P) Limits anges

d to pay at the first Change Date will not be greater than
7.125 %. Thereafler, my adjustable interest rate will never
'hangei)ate by more than two percentape points from the rate of

12 months My ;merest rate will never be greaxer than

monthly payment beginning on the first
monthly payment changes again.
(F) Notice of Changes

installment sales contract or escrow agreement, the intent of whlch is ¢
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is suldorirasis
if Borrower is not a nataral person and a beneficial interest in Borrower is s6itor 3
without Lender's prior written consent, Lender may require immediate payme;
sumns secured by this Security Instrurent. However, this option shall not be
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDJADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family - Fannie Mae LINIFORM INSTRUMENT
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
shall provide a period of not less than 30 days from the date the notice is given in
rdance with Section 15 within which Borrower must pay all sums secured by this Security
furpeht, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
remedies permitted by this Security Instrument without further notice or demand

‘s initial fixed interest rate changes to an adjustable interest rate under the terms
Liniform Covenant 18 of the Security Instrument deseribed in Section Bl above

a Beneficiaf Interest in Borrower. As used in this Section
? s any legal or beneficial interest in the Property, including,
but not limited to, interests transferred in & bond for deed, contract for deed,
installment sales o

Borrower &t a future datt

‘beneficial interest in Borrower is sold or transferred)
without Lender' s prior written cay Len & may reqmre 1mmed|ate payment in ﬁlll of all
sums secured by this Security Ir
Lender if such exercise is prohibit plicable Law Lender aiso shall not exercise this
option if! (a) Borrower causes to b mitted to Lender information required by Lender to
evaluae the intended transferee as if ew loan were being made to the transferee; and (b)
Lender reasonably determines that Lendek: % security wi

and that the risk of a breach of any covenant

t in this Secority Instrument is

acceptabie to Lender.

To the extent permitted by Applicable La ay charge a reasonable fec as a
condition to Lender's consent fo the loan assumpiion may require the transferee
to sign an assumption agreement that is acceptable to L. m’ obligates the transferse

to keep all the promises and agreements made in the
Borrower will continue to be obligated under the No
Lender releases Borrower in vn'mng

is Security Instrument.
urity Instrument unless

sums secured by this Security Instrument. If Borrower fails to pay.thése stn prlor to the
expitation of this period, Lender may invoke any remedies permitted by thig Seétrity Ingtrument
without further notice or demand on Borrower. .

MULTISTATE FIXELVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Singla Family - Fannie Mae UNIFORM INSTRUMENT
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IGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
ined/ table Rate Rider.

{Seal)

-Borrower

(Seal}
~Borrower

{Seal}
-Borrower

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - W8J) Qne - Year LIBOR
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