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DEED.OF TRUST

DEFINITIONS

Words used in multiple sections of this docur
11, 13, 18, 20 and 21. Certain rules regardin
Section 16.

defined below and other words are defined in Sections 3,
usage of words used in this document are also provided in

(A) "Security Instrument"” means this document, whig
to this documnent,
(B) "Borrower" is HANNAH WALTER, A SING
MAN;. Borrower is the trustor under this Security Instrument
{(C) "Lender" is CALIBER HOME LOANS, INC.. Lender
under the laws of DELAWARE. Lender's address is 3701 R
75063.

(D) "Trustee" is CHICAGO TITLE COMPANY OF WASHINGTG
MOUNT VERNON WA 98273, -
(E) "MERS" is the Morigage Electronic Registration Systems, [n
nominee for Lender for this Loan, and attached a MERS Rider to this S
Borrower, which further describes the relationship between Lender and ME
and amends and supplements this Security Instrument.

(F)  “Note” means the promissory note signed by Borrower and dated APRIL9,.261!
Borrower owes Lender THREE HUNDRED THIRTY-TWO THOUSAND
00/100THS Dollars (U.S. $332,500.00) plus interest. Borrower has promised to
Periodic Payments and to pay the debt in full not later than MAY 01, 2048
(G) “Property” means the property that is described below under the heading “Tra
Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges art
under the Note, and all sums due under this Security Instrument, plus interest,

'APRIL 09, 2018, together with all Riders

AND KYLE BEAM, A SINGLE

ént to be executed by
incorporated into
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O Condominium Rider O Second Home Rider
Planned Unit Development Rider T Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

O Revocable Trust Rider MERS Rider

(J) “Applicable Law”
ordinances and administrati
appealable judicial epinions.
(K) “Comimunity Associat
charges that are imposed on Bok
similar organization.
(L) “Electronic Funds Transfer? yreans anyitanster of funds, other than a transaction originated by check,
‘ ed through an electronic terminal, telephonic instrument,
. authorize a financial instifution to debit ot credit an

controlling applicable federal, state and local statutes, regulations,
rders (that have the effect of law) as well as all applicable final, non-

perty by a condominium association, homeowners association or

computer, o magnetic tape so as to ord
account. Such term includes, but is not Jimit
transfers initiated by telephone, wire transfer
(M) “Escrow Items” means those items that'a

(N) “Miscellaneous Proceeds” means any corapensation, settlement, award of damages, or proceeds paid by

any third party {other than insurance proceeds paid-under th ges described in Section 5) for: (i) damage

of all or any part of the Property; (iii}

conveyance in lieu of condemnation; or (iv) misrepres
of the Property.

(0) “Mortgage Insurance” means insurance protecting Lendi
Loan.

(P) “Periodic Payment” means the regularly scheduled amo
Note, plus {ii) any amounts under Section 3 of this Security Instru
(Q) “RESPA” means the Real Estate Settlement Procedures
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m nerided from time to time, or
any additional or successor legislation or regulation that governs the sarae subjéet matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictionis. that aré imiposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federall refated mortgage loan” under
RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title tg
that party has assumed Borrower’s obligations under the Note and/or this Security In

. 82601 et seq.) and its

hether or not

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals;
modifications of the Note; and (ii) the performance of Borrower's cavenants and agreements ungt
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trust
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, the following described property located in the __County [Type of Recording Jurisdiction]
sIT _ [Name of Recording lurisdiction]:

TION ATTACHED HERETO AND MADE PART HEREOF

[Street]
MOUNT VERN( , Washington 98273-6022 ("Property Address"}:
L [Zip Code]

appurtenances, and
covered by this Security
"Property."
BORROWER CO
d that the Property is unencumbered, except for encumbrances of
erally the title to the Property against all claims and demands,

property.
UNIFORM COVENANTS. Borrowe
1. Payment of Principal, Interest,
shall pay when due the principal of, and interé.
and late charges due under the Note. Borro

ote or this Security Instrument is returned
:Jents due Lmder the Note and this Security

any such check is drawn upon an
institution whose deposits are insured by a federal agency,™i r entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received a
other location as may be designated by Lender in accordance with. the.nd
may return any payment ot partial payment if the payment or partial puy;
current. Lender may accept any payment or partial payment insufficierf
waiver of any rights hereunder or prejudice to its rights to refuse such pay;
but Lender is not obligated to apply such payments at the time such pa
Payment is applied as of its scheduled due date, then Lender need not pay
may hold such unapplied funds until Borrower makes payment to bring the Loan
do so within a reasonable period of time, Lender shall either apply such funds or ra “to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance undéethe Ng rediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future agai r shall relieve
Borrower from making payments due under the Note and this Security Instrument or pef
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectls
accepted and applied by Lender shall be applied in the following order of priority: (a) inter2
Nate; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall b
Periodic Payment in the order in which it became due. Any remaining amounts shall be appli

esignated in the Note or at such
isions in Section 15. Lender
_ave-jnsufficient to bring the Loan
bring the Loan current, without

Eé‘»’ted. If each Periodic
lied funds. Lender
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©ond to any other amounts due under this Security Instrument, and then to reduce the principal
he Note,

jder, receives a payment from Borrower for a delinquent Periodic Payment which includes a
pay any late charge due, the payment may be applied to the delinquent payment and the late
an one Periodic Payment is outstanding, Lender may apply any payment received from
ayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
ss exists after the payment is applied to the full payment of one or more Periodic
be applied to any late charges due. Voluntary prepayments shall be applied first to
en as described in the Note.
ts, insurance proceeds, or Miscellaneous Proceeds to principal due under the
é:the due date, or change the amount, of the Periodic Payments.

the Note, until the Note is pfu il
and assessments and other ittms hsch ¢an attain priority over this Security Instrument as a lien or encumbrance

7 or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lende uﬂder S n 3; and (d) Mortgage Insurance premiums, if any, or any sums
i e:payment of Mortgage Insurance premlums in accordance with the

provisions of Section 10. These
of the Loan, Lender may require that 4 unity Association Dues Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees an
Lender all notices of amounts to be p 7
Ttems unless Lender waives Borrower's obli
waive Barrower's obligation to pay to Lends

this Section. Borrower shall pay Lender the Funds for Escrow
to pay the Funds for any or all Escrow Items. Lender may
any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of suc Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whichp ent of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evideéncing such payment within such time period as Lender may
require. Borrower's obligation to make such payménts and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security s the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Esctl ctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section - :
revoke the waiver as to any or all Escrow Items at any time by a
upon such revocation, Borrower shall pay to Lender all Funds, an,
this Section 3.

Lender may, at any time, collect and hold Funds in an amo
Funds at the time specified under RESPA, and (b) not to exceed the maxi
RESPA. Lender shall estimate the amount of Funds due on the basis of ¢
expenditures of future Escrow Items or otherwise in accordance with Applicats

The Funds shall be held in an institution whose deposits are insured by
or entity (including Lender, if Lender is an institution whose deposits are so i
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lat
RESPA. Lender shall not charge Borrower for holding and applying the Funds, as u_all'
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fu
permits Lender to make such a charge. Unless an agreement is made in writing or
interest to be paid on the Funds, Lender shall not be required to pay Borrower any inte
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
shall give to Borrower, without charge, an annual accounting of the Funds as required by RES]

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aco
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as

ent tepermit Lender to apply the
itia lender can require under
sonable estimates of

instrumentality,
v Federal Home
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make up the shortage in accordance with RESPA but in no more than 12 monthly payments. If
iciency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
orrower shall pay to Lender the amount necessary to make up the deficiency in accordance
no more than 12 monthly payments.

full of all sums secured by this Security Instrument, Lender shall promptly refund to
- by Lender.

orrower shall pay all taxes, assessments, charges, fines, and impositions attributable
am priority over this Securlty Instrument, leasehold payments or ground rents on the

shall pay them in the manner provided in Sectlon 3
ischarge any lien which has priority over this Security Instrument unless

, legal proceedings which in Lender's opinion operate to prevent the
ngs are pending, but only until such proceedings are concluded; or
q_nent satlsfactory to Lender subordmatmg the lien to th1s Securlty

which that notice is given, Borrower tisty.the lien or take one or more of the actions set forth above in
this Section 4.

[.ender may require Borrower to pay*
service used by Lender in connection with th

5, Property Insurance. Borrower sha
Property insured against loss by fire, hazard |
hazards including, but not limited to, earthquaks for which Lender requires insurance. This
levels) and for the periods that Lender
can change during the term of the Loan.
Borrower subject to Lender's right to
bly. Lender may require Borrower to

requires. What Lender requires pursuant to the precedin
The insurance carrier providing the insurance shall A
disapprove Borrower's choice, which right shall not be ex
pay, in connection with this Loan, either: (a) a one-time ¢
tracking services; or (b) a one-time charge for flood zone determi )
charges each time remappings or similar changes occur which might affect such determination or

: d by the Federal Emergency
sulting from an objection

Management Agency in connection with the review of any flood zon
by Borrower,
If Borrower fails to maintain any of the coverages described
coverage, at Lender's option and Borrower's expense. lender is under no
type or amount of coverage. Therefore, such coverage shall cover Lender;
Borrower, Borrower's equity in the Property, or the contents of the Property, aga
and might provide greater or lesser coverage than was previously in effect. Borrow ki
of the insurance coverage so obtained might significantly exceed the cost of i insurartes. th
obtained. Any amounts disbursed by Lender under this Section S shall become additioha
secured by this Security Instrument. These amounts shall bear interest at the Note

may obtain insurance
rchase any particular
ht or might nat protect
gk bazard or liability

to disapprove such policies, shall include a standard mortgage clause, and shall name Lende
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewai
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rene
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btains any form of insurance coverage, not otherwise required by Lender, for damage to, or

of, the Property, such policy shall include a standard mortgage clause and shall name Lender as

as an additional loss payee.

f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make broof of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
s, whether or not the underlying insurance was required by Lender, shall be applied to

Property, if the restoration or repair is economically feasible and Lender's security is

at such inspection shall be undertaken promptly. Lender may disburse proceeds
single payment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance

red to pay Borrower any interest or earnings on such proceeds. Fees for
i tained by Borrower shall not be paid out of the insurance proceeds and
If the restoration or repair is not economically feasible or Lender's
proceeds shall be applied to the sums secured by this Security
excess, if any, paid to Borrower. Such insurance proceeds shall be

for the repairs and restor:
Unless an agreemest is’

public adjusters, or other thif
shall be the sole obligation-of

Instrument, whether or not the;
applied in the order provided for«in 3

If Borrower abandons the “Iender, may file, negotiate and settle any available insurance claim
and related matters, If Borrower d 3 ithin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, the ay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either eve; der acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {(a) Borr: :
the amounts unpaid under the Note or this Se¢ -
the right to any refund of unearned premiums paid by Borrower) under all insurance palicies covering the
«the coverage of the Property. Lender may use the insurance
ts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establishy
within 60 days after the execution of this Security Instrurag
Borrower's principal residence for at least one year after the-dat
in writing, which consent shall not be unreasonably withheld, ot’
are beyond Borrower's control.

roperty as Borrower's principal residence
[ continue to occupy the Property as

damage or impair the Property, allow the Property to deteriorate or
not Borrower is residing in the Property, Borrower shall maintain the P i er to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it i determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily*repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procee :
damage to, or the taking of, the Property, Borrower shall be responsible for rep )
only if Lender has released proceeds for such purposes. Lender may disbur oceed
restoration in a single payment or in a series of progress payments as the work is complefe
condemnation proceeds are not sufficient to repair or restore the Property, Borrower isn
obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of th
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lg
Borrower notice at the time of or prior to such an interior inspection specifying such reasonablé ¢
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowlé

= lnsurance or
of Borrower's
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fal information) in connection with the Loan. Material representations include, but are not limited to,
ncemning Borrower's occupancy of the Property as Borrower's principal residence.
n of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
form the covenants and agreements contained in this Security Instrument, (b) there is a legal
, significantly affect Lender's interest in the Property and/or rights under this Security
ceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a

ittorneys' fees to protect its interest in the Property and/or rights under this
d position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to enterin raperty to make repairs, change locks, replace or board up doors and

windows, drain water from piz

and is not under any duty or obliga
all actions authorized under this Se

shall be payable, with such interest, upon not
If this Security Instrument is on a leas:

Borrower acquires fee title to the Property, thé

the merger in writing.

10. Mortgage Insurancc If Lender requi

i51d and the fee title shall not merge unless Lender agrees to

| Mortgage Insurance as a condition of making the Loan,
Insurance in effect. If, for any reason, the
ailable from the mortgage insurer that
¢ separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh | " premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousiy-i
cost to Borrower of the Mortgage Insurance previously in effect, £
Lender. If substantially equivalent Mortgage Insurance coverage
to Lender the amount of the separately designated payments that
to be in effect. Lender will accept, use and retain these payments
Mortgage Insurance, Such loss reserve shall be non-refundable, not
ultimately paid in full, and Lender shall not be required to pay Borrowe: any inters Q earnings on such loss

nate mortgage insurer selected by
le, Borrower shall continue to pay
the insurance coverage ceased

for the period that Lender requires) provided by an insurer selected by Len
obtained, and Lender requires separately designated payments toward the premi

Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certa
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage In
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fgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

greements may require the mortgage insurer to make payments using any source of funds
surer may have available (which may include funds obtained from Mortgage Insurance

other entity,
(or might be

f any of the foregoing, may receive (directly or indirectly) amounts that derive from
3 a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing

er's risk in exchange for a share of the premiums paid to the insurer, the
reinsurance.” Further:

1 not affect the amounts that Borrower has agreed to pay for Mortgage
he Loan. Such agreements will not increase the amount Borrower will
ill not entitle Borrower to any refund.

affect the rights Borrower has - if any - with respect to the
rs Protection Act of 1998 or any other law. These rights may
sures, to request and obtain cancellation of the Mortgage
inated autematically, and/or to receive a refund of any
4 at the time of such cancellation or termination.

(a) Any such agreeme
Insurance, or any other te
owe for Mortgage Insuringé,

(b) Any such agreemgngs
Mortgage Insurance under f
include the right to receive :
Insurance, to have the Mortgage In
Mortgage Insurance premiums tha

11. Assignment of Miscellan ous
assigned to and shall be paid to Lender.

If the Property is damaged, such Mis
Property, if the restoration or repair is econo
repair and restoration period, Lender shall hav

“feasible and Lender's security is not lessened. During such
right to hold such Miscellaneous Proceeds until Lender has
ure the work has been completed to Lender's satisfaction,
idér may pay for the repairs and restoration in a
s completed. Unless an agreement is made
in writing ar Applicable Law requires interest to be pai scellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such*Misceldngous Proceeds. If the restoration or repalr is
not economically feasible or Lender's security would be lesséned:
the sums secured by this Security Instrument, whether or not then 4
Such Miscellaneous Proceeds shall be applied in the order provid

In the event of a total taking, destruction, or loss in value
shall be applied to the sums secured by this Security Instrument, whether
paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the

the fair market value
akto or greater than the
il taking, destruction, or
v this Security

amount of the sums secured by this Security Instrument immediately before
loss in value, unless Borrower and Lender otherwise agree in writing, the
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multi
(a) the total amount of the sums secured immediately before the partial taking, “deste
divided by (b) the fair market value of the Property immediately before the partial takm d
value. Any balance shall be paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in whlch
of the Property immediately before the partial taking, destruction, or loss in value is less th ;
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower”
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured b y
Instrument whether or not the sums are then due.

floss in value
ion, or loss in
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_Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ed in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
er within 30 days after the date the notice is given, Lender is authorized to collect and apply the
ceeds either to restoration or repair of the Property or to the sums secured by this Security
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
l+bé, in default if any action or proceeding, whether civil or criminal, is begun that, in
ult in forfeiture of the Property or other material impairment of Lender's interest in
this Security Instrument, Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling
es forfeiture of the Property or other material impairment of Lendet's interest
Security Instrument. The proceeds of any award or claim for damages that

the order provided for in Sectig
12. Borrower Nut Rel nce By Lender Not a Waiver. Extension of the time for payment
cured by this Security Instrument granted by Lender to Borrower

t pperate to release the liability of Borrower or any Successors

of Borrower or to refuse to extend tinte for t or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any det the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in ex ight or remedy including, without limitation, Lendet's
acceptance of payments from third persons, efi uccessors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or'preclude the exercise of any right or remedy.

13, Joint and Several Liability; C : Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liablhty shalt 'be Jjoint eral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a | ": (a) is co-signing this Security Instrument
only to mortgage grant and convey the co-signer's in roperty under the terms of this Security
Instrument; (b} is not personally obligated to pay the s v this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, mﬁ«: i
regard to the terms of this Security Instrument or the Note without

Subject to the provisions of Section 18, any Successor in
obligations under this Security Instrument in writing, and is appr
rights and benefits under this Security Instrument. Borrower shall r
and liability under this Security Instrument unless Lender agrees to such
agreements of this Security Instrument shall bind (except as provided in Section 26
and assigns of Lender, '

14. Loan Charges. Lender may charge Borrower fees for services d in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Proper , der this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and i es. 4
other fees, the absence of express authority in this Security Instrument to charge a sn.f:czﬁc <
not be construed as a prohibition on the charging of such fee. Lender may not charge ¢
prohibited by this Security Instrument or by Apphcable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁn
the interest or other loan charges collected or to be collected in connection with the Loan ,
Jimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce-t
permitted limit; and (b) any sums already collected from Borrower which exceeded permi
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed un

orrower who assumes Borrower's
,shall obtain all of Borrower 8

iting. The covenants and
benefit the successors
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akings direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
t"without any prepayment charge (whether or not a prepayment charge is provided for under the
ror's acceptance of any such refund made by direct payment to Borrower will constitute a waiver

1l notices given by Borrower or Lender in connection with this Security Instrument must be
. ica to Borrower in connection with this Security [nstrument shall be deenmted to have been
given to Barrower when

by other mean
expressly redui
substitute notice addre
address. If Lender gpe

ce to Lender. Borrower shall prompily notify Lender of Borrower's change of
cedure for reporting Borrower's change of address, then Borrower shall only
that specified procedure. There may be only one designated notice address
hy one time. Any notice to Lender shall be given by delivering it or by
nder's address stated herein unless Lender has designated another address by
cction with this Security Instrument shall not be deemed to have been
‘ If any notice required by this Security Instrument is also
required under Applicable Law; Appglicable Law requirement will satisfy the corresponding requirement
under this Security Instrument. .,

16. Governing Law; Seve
by federal law and the law of the
contained in this Security Instrumen
Applicable Law might explicitly or implicitl;
silence shall not be construed as a prohibitigi
clause of this Security Instrument or the Notg
provisions of this Security Instrument or the N

As used in this Security Instrument: ( 3

vhich the Property is located. All rights and obligations
to any requirements and limitations of Applicable Law.

18, Transfer of the Property or a Beneficial Intek:
in the Property" means any legal or beneficial interest i

agreement, the intent of which is the transfer of title by Borrowe:
If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold or
consent, Lender may require immediate payment in full of ali sums
However, this option shall not be exercised by Lender if such exercise is
If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is given in ac
which Borrower must pay all sums secured by this Security Instrument. If Bofrgwer faj
prior to the expiration of this period, Lender may invoke any remedies permit %
without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certa
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er fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
t; and (d) takes such action as Lender may reasonably require to assure that Iender's interest

ent, shall continue unchanged. Lender may require that Borrower pay such reinstatement
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
ieck, treasurer's check or cashier's check, provided any such check is drawn upon an
re insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds
t by Borrower, this Security Instrument and obligations secured hereby shall remain

entlty {known as the "Loan Servicer") that collects Periodic Payments due
mstrument and performs other mortgage loan servicing obligations under the
ble Law. There also might be one or more changes of the Loan
e is a change of the Loan Servicer, Borrower will be given wrltten

Note, this Security Instrument, ;
Servicer unrelated to a sale of |
notice of the change which w _
payments should be made and any oth ormatjon RESPA requires in connection w1th a notice of transfer of
servicing. If the Note is sold and th " i
the Note, the mortgage loan servicif
transferred to a successor Loan Servicer an
by the Note purchaser.

to Borrower will remain with the Loan Servicer or be
med by the Note purchaser unless otherwise provided

mdmdual litigant or the member of a class) tita anses from the other party's actions pursuant to this Security
2 wched any prowslon of, or any duiy owed by reason of, this

feduthe other party (with such notice given in
ach and afforded the other party hereto a

purposes of this paragraph. The notice of acceleration an ﬁ}ppﬂ
Section 22 and the notice of acceleration given to Borrower pursug
notice and opportunity to take corrective action provisions of this
21. Hazardous Substances. As used in this Section 21: (a3 Haz
defined as toxic or hazardous substances, pollutants, or wastes by
substances: gasoline, kerosene, other flammable or toxic petroleum prod
volatile solvents, materials containing asbestos or formaldehyde, and ra
Law" means federal laws and laws of the jurisdiction where the Property is
environmental protection; (¢) "Environmental Cleanup" includes any respon
removal action, as defined in Environmental Law; and (d) an "Environmental C
can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, ©
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Bg
allow anyone else to do, anything affecting the Property (a) that is in violation of any'k
which creates an Environmental Condition, or (¢) which, due to the presence, use, or rf
Substance, creates a condition that adversely affects the value of the Property. The precedi
shall not apply to the presence, use, or storage on the Property of small quantities of Hazarddds Sub:
are generally recognized to be appropriate to normal residential uses and to maintenanc he
(including, but not limited to, hazardous substances in consumer products}.

Law and the following
pesticides and herbicides,

on remedial actlon or
a condition that
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Bomewer shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
fi by any governmental or regulatory agency or private party involving the Property and any
Bstg;nce or Env:ronmcntal Law of which Borrower has actual knowledge (b) any Environmental

s the value of the Property. [f Borrower leams or is notified by any governmental or
any private party, that any removal or other remediation of any Hazardous Substance
essary, Borrower shall promptly take all necessary remedial actions in accordance
athing herein shall create any obligation on Lender for an Environmental Cleanup.

s. Lender shall give notice to Borrower prior te acceleration following
at or agreement in this Security Instrument (but not prior to acceleration
¢ Law provides otherwise). The notice shall specify: (a) the default {b)

niacceleration of the sums secured by this Security Instrument and
. date not less than 120 days in the future. The notice shall
reinstate after acceleration, the right to bring a court action to
r defense of Borrower to acceleration and sale, and any

befare the date specificd in the notice, L
sums secured by this Security Instrumer
and/or any other remedles permltted by

its option, may require immediate payment in full of all
rther demand and may invoke the power of sale
aw. Lender shall be entitled to collect all expenses

ty to be sold. Trustee and Lender shall
es to Borrower and to other persons as
Applicable Law may require, After the time requir
notice of sale, Trustee, without demand on Borrow

parcels and i in any order Trustee determines, Trustec may po ' of the Property for a period or
and place fixed in the notice of

or warranty, expressed or implied. The recitals in the Trustee's dee
truth of the statements made therein. Trustee shall apply the proce the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable T) ttorneys' fees; (b) to
all sums secured by this Security [nstrument; and (c) any excess to the persongr pérson legally entitled to
it or to the clerk of the superior court of the county in which the sale took pl
23. Reconveyance. Upon payment of all sums secured by this Security I

ma facie evidence of the

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property ¥
person or persons legally entitled to it. Such person or persons shall pay any recordatios
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from ti
successor trustee to any Trustec appointed hereunder who has ceased to act. Without con
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Tristée
by Applicable Law.
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¢ of Property. The Property is not used principally for agricultural purposes.

ttorneys Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
g to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
is Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
eeding or on appeal,

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
T® FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
MDER WASHINGTON LAW.

orrower accepts and agrees to the terms and covenants contained in this

Security Instrument er executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

Litlrr—

BormZ/- HANNAH WALTER

(Seal)

(Seal)

BorrowerXt KYLE BEAM

State of WASHINGTON
County of Sl( <L Ca L\'i :

On this day personally appeared before me Hannah Walter an:
individual, or individuals described in and who executed the within and foj
that he (she or they) signed the same as his (her or their) free and v

purposes therein mentioned. Given under my hand and official day of
#r) Pyl y 20O (& .
()ﬁ%('_,f_/(;ék A -
Notary Public ‘

(Seal, if any) > ) _ .
My Commission expires: /O/‘?"?{ EC/ 8’

LOUREA L. GARKA"
STATE OF WASHINGTON

NOTARY --4-- PUBLIC
My Commission Expires 10-27-2018
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EXHIBIT "A"

25565 / 4915-000-420-0000

HIGHLANDS DIVISION V (PHASE 1), according to the plat thereof recorded
uditor's File No. 200612210067, records of Skagit County, Washington.

on December 21,;

Situated in Skagit Count



Loan Number 9778838814

PLANNED UNIT DEVELOPMENT RIDER

Property desorlbed i rity Instrument and ]ocated at:

5226 WELLSPRING RD) NT VERNON, WASHINGTON 98273-6022

[Property Address]

The Property includes, By
other

such parcels and certain comm; én are
COVENANTS, CONDITIONS*.AND'

| to, a parcel of land improved with a dwelling, together with

dacilities, as described in
STRICTIONS OF RECORD

(the "Declaration"). The Property is a i
SKAGIT HIGHLANDS

4 planned unit development known as

[Name"of d Unit Development]

(the "PUD"). The Property also includes B¢ er's interest in the homeowners association or equivalent
entity owning or managing the comman areas and, facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenan

ements made in the Security Instrument,

articles of incorporation, trust instrument or any equiv ent which creates the Owners
of the Owners Association.
Borrower shall promptly pay, when due, all dues and G posed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blanket" p
is satisfactory to Lender and which provides insurance cov
deductible levels), for the periods, and against loss by fire, haza
rextended coverage," and any other hazards, including, but not |
floods, for which Lender requires insurance, then: (i) Lender waive
for the Periodic Payment to Lender of the yearly premium installments
the Property; and (ii) Borrower's obligation under Section 5 to maintais gjrance
coverage on the Property is deemed satisfied to the extent that the required ¢ ert 5vi_ded
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during th¢

rthquakes and
“in Section 3

loan,

Form 3150
{page | of 3 pg
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MULTISTATE PUD RIDER--Single Family~Fannie Mae/Freddie Mae UNIFORM INSTRUMENT

Borrower shall give Lender prompt notice of any lapse in required property insurance
erage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair
foltowing a loss to the Property, or to common areas and facilities of the PUD, any proceeds
] Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
the sums secured by the Security Instrument, whether or not then due, with the
ny; paid to Borrower.

The proceeds of any award or claim for damages, direct or
Borrower in connection with any condemnation or other taking of all
ity or the common areas and facilities of the PUD, or for any
demnation, are hereby assigned and shall be paid to Lender. Such
nder 10 the sums secured by the Security Instrument as provided

condemnation or eminent d any amendment to any provision of the "Constituent
Documents" if the provisi e express benefit of Lender; (iii) termination of
professional management and asgtmipti elf-management of the Owners Association; or
(iv) any action which would have of rendering the public liability insurance coverage
maintained by the Owners Assocciati acceptable to Lender.

F. Remedies. If Borrower digs not pay PUD dues and assessments when due, then
under this paragraph F shall become
ment, Unless Borrower and Lender
nerest from the date of disbursement
gn.notice from Lender to Borrower

agree to other terms of payment, these amoun
at the Note rate and shall be payable, with
requesting payment.

{page 2 of 3 pages



3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

L= (Seal)
AH WALTER

MULTISTATE PUD RIDER-Singlc Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT



Loan Number 9778838814

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

18, and is incorporated into and amends and supplements the Deed of Trust
ne.date gwen by the undersigned (the “Borrower,” whether there are one or
more persons undersigned’ 48 sedure Borrower’s Note to CALIBER HOME LOANS, INC, (“Lender”) of the
same date and covering the Prepg ed in the Security Instrument, which is located at:

5226 WELLSPRING RD, M ON, WASHINGTON 98273-6022

erty Address]

In addition to the covenants and agreeriié

de in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrum -

:d as follows:
A. DEFINITIONS

1. The Definitions section of the Seeyzity Instrumenit is amended as follows:

IRVING, TX 75063, Lender is the beneficiary under this
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, a separate corporation that is the
Nominee for Lender and is acting solely for Lender. = Qpg! isting under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026
MERS. MERS is appointed as the Nominee for Lender to exercise the ri
Lencler may from time to time direct including but not limited to appo

Security Instrument. The term “MERS” includes any successors and assigns of !
inure to and bind MERS, its successors and assigns, as well as Lender, unti
terminated.

2. The Definitions section of the Security Instrument is further amende llowing
definition: i

MERS RIDER — Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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This Security sty ient secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications d (ii) the performance of Borrower’s covenants and agreements under this
Security Instrumentia r this purpose, Borrower irrevocably prants and conveys to Trustee, in trust,
with power of sale, the described property located in the County [Type of Recording
Jurisdiction] of SKAGI -.of Recording Jurisdiction]:

LEGAL DESCRIPTION

which currently has the address o5

[Street]
MOUNT VERNON 98273-6022 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improver
appurtenances, and fixtures now or hereafter
covered by this Security Instrument. All of t
“Property.”

of the property. All replacements and additions shall also be
oregoing is referred to in this Security Instrument as the

Nominee for Lender, has the right to exercise any or all interests grar
not timited to, the right to foreclose and sell the Property; and td
but not limited to, assigning and releasing this Security Instrumen

ion required of Lender including,
ting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as foll

15. Notices, All notices given by Borrower or Lender in connection wi
be in writing. Any notice to Borrower in connection with this Security Instrumel
given to Borrower when mailed by first class mail or when actually delivered to
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowe
expressly requires otherwise. The notice address shall be the Property Address unless B
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Ho
address. If Lender specifies a procedure for reporting Borrower’s change of address, thert
report a change of address through that specified procedure. There may be only one desigriate rmﬁ
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[nstrument at any one time. Any notice to Lender shall be given by delivering it or by
lass mail to Lender’s address stated herein unless Lender has designated another address by
Borrower acknowledges that any notice Borrower provides to Lender must also be provided

gcurity Instrument will not be deemed to have been given to MERS until actually
ce in connection with this Security Instrument shall not be deemed to have been
eceived by Lender. If any notice required by this Security Instrument is also
s the Applicable Law requirement will satisfy the corresponding requirement

given to Lender until*a
required under Applied

F LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Secyri! ent is amended to read as follows:

“ervicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Insirumient) can be sold one or more times without prior notice to Borrower.
Lender acknowledges that until it di ssign MERS’s Nominee interest in this Security Instrument,
MERS remains the Nominee far Len thority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Lodg icer”)that collects Periodic Payments due under the Note and
this Security Instrument and performs other n servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsoumnight b€ one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan=Servicer, Borrower will be given written notice of the change
which will state the name and address of the new an Servicer, the address to which payments should be made
and any other information RESPA requires in conhection wi ‘nptice of transfer of servicing. [f the Note is
sold and thereafter the Loan is serviced by a Loan Service) an the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with cer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unles e provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or
individual litigant or the member of a ¢lass) that arises from the
Instrument or that alleges that the other party has breached any pr

the other party hereto a
cable Law provides a time

purposes of this paragraph. The notice of acceleration and opportunity to t:
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 gtall be defmed to satisty the
netice and opportunity to take cotrective action provisions of this Section 20. ’
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UTE TRUSTEE

stee. In accordance with Applicable Law, Lender or MERS may from time to time
o any Trustee appointed hereunder who has ceased to act. Without conveyance of
stee shall succeed to all the title, power and duties conferred upon Trustee herein

appoint a suege
the Property,
and by Applicable L

MERS Rider.

L) - N — - &
AH WALT

¥ (Seal)
Borrower - HANN

Borrower { KYLE BEAM
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EXHIBIT "A"

620033875

For APN/Pareéi ID(s):

Lot 420, PLAT OF
on December 21,

25565 / 4915-000-420-0000

HLANDS DIVISION V (PHASE 1), accarding to the plat thereof recorded
uditor's File No. 200612210067, records of Skagit County, Washington.

Situated in Skagit County, ¥Washington



