LT i

Skagit County Auditor
4/13/2018 Page oo

" |POOR ORIGINAL

1011 Bouldé
Richmond,

Land Titie and Eser,

_ Oi-ileit®”
D= LY

EF.oan Number: 4005452

f FHA Case No.: 566-2456021-962 |

State of Washington
DJUSTABLE RATE

ONVERSION SECOND DEED OF TRUST

T SELURES A REVERSE MORTGAGE LOAN

THIS DEED COF TRUST ("Sccurity Instrumen Second Security Instrument”) is made on Mareh 20, 2018. The
trustor is EDRIS L MORAN, AN UNMAR B WOMAN AS HER SEPARATE ESTATE whose address is
. 1 “Rorrower” does not inciude the Borrower's
successors and assigns. The trustee is the SENTOR OFFIC i H RESPONSIBILITY FOR SINGLE FAMILY

A DESIGNEE GF THAT OFFICIAL ("Tm:.t.,e“‘ The b
Development, whose address is 451 Seventh Street, S.W., Wash
Borrower has agreed to repay to Lender amounis which Lender i

“ommissioner of Housing and Urban
9410, ("Lender” or "Commissioner™).
advance, including future advances,
reement dated the same date as

this Security Instrument ("Loan Agreement”). The agreement o rep’
Second Note dated the same date as this Security Instrument ("Second N
Lender: (a) the repayment of the debt evidenced by the Second Note, incl
rate subject 10 adjustment, and all renewals, extensions and modificatio :
principal amount of Three Hundred Seventy-Five Thousand and 006/100 Do}
payment of aH other sums, with interest, adwnceu under Pdraoraph 5 e p

ote, up to a maximum
75,000.00); (b} the
ity of this Security

20, 2083. Por this purpose, Borrower in‘evocabﬁy grants and conveys w Trustee, in {rug
following described property located in Skagit County, Washingion:

Legal descriprion attached hereto as Exhibit A and by this reference made a part hereof
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TH all the improvements now or hersafier erected on the property, and all easements, rights,
fi xtures now or hereafler a part ot 1he property. All replacements and additions shall also be

given by Borrower 4 ed<the same date as this Security Instrument ("First Security Instrument”). Borrower
warrants and will defen cpesally the title to the Property against all claims and demands, subject to any

memes uniform covenants for national use and non-uniform covenants with
' e a uniform security instrument covering real property.

t.  Payment of Principal and inte
evidenced by the Second Note,
2. Payment of Property Charges. ¢ all property charges consisting of property taxes, hazard
i i 1 rents, condominium fees, planmed unit development fees,
assessments that may be required by local or state law in a
vment to Lender, unless Lender pays property charges by
iz Borrower o, by charging such payments to a line of credit as

homeowner’s association fees, and any other
timely manner, and shall provide evidence
withholding funds from monthly payments due ¢
provided for in accordance with the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrow
now in existence or subsequently erected, against any

hal irsure all improvements on the Property, whether
and contingencies, including but not
shall be maintained in the amounts
ase or decrease the amount of any
han any minimum required by the
Vhethici-ar not Lender imposes a flood

and for the periods that Lender requires; Lender has the discr
insurance required at any iime provided the amocunt is equal

Lender and shall include loss payable ciauses in fuvor of, and in « form acceplab

In the event of joss, Borrower shall give Lender immediate notice by mail. Le
made promptly by Borrower. Each insurarce company concemed is hereby abdho
payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
restoration or repair of the damaged Property, if the restoration or repair is economie
security is not lessened. It the restoration or repair is not economically feasible or Le
fessened, the insurance proceeds shall be applied iirst to the reduction of any indebtedness
and this Security Instrument and then to the reduction of the indebtedness under the First N
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Note and this Security Instrument and the Firsi Note and First Security Instrument shall be paid to the entity
esititted thereto.

treclosure of this Security Instrument or other transfer of titie to the Property that extinguishes the

ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Rall occupy, establish, and use the Property as Borrower's Principal Residence after the

Instrument.

Barrower shatl not comm
deteriorate, reasonable wegr and tzar-gxcepted. Borrower shall also be in default if Borrower, during the loan
application process, gave® r inaccurate information or statements to Lender (or failed to provide
Lender with any material info nection with the loan evidenced by the Note, including, but not limited
to, representations concernin pancy of the Property as a Principal Residence. If this Security
Instrument is on a leasehold, i

Lender's Righis in the Property. Borrower shall pay all
that are not included in Paragraph 2. Borrower shall pay
ig"awed the payment. If failure to pay would adversely affect
equest Borrpwer shall promptly furnish to Lender receipts
ptly discharge any lien which has priority over this Security

(-

Lender's interest in the Property, upon Len
evidencing thesc payments. Borrower shali pry
Instriment in the manner provided in Paragraph 14

If Borrower fails to make these payments or pay the pr
any other covenants and agreements contained in this
significantly affect Lender's rights in the Property (such &s.a peiices in bankruptcy, for condemnation or to
enforce faws or regulations), then Lender may do and pay whateve

ower all amounts due to the
g ement as well as all sums

disbursed by Lender under this Paragraph shall become an additional debt of Bow
Agreement and shall be secured by this Security instrutnent.

6. Inspection. Lender or its ageni may enter on, inspect or make appraisals &f-4
manner and at reasonable times provided that ‘Lender shall give the Borrower notic
appraisal specifying a purpose for the inspection or appraisal which must be related o
Property. If the Property is vacant or abandoned or the loan is in default, Lender may fakn:
protect and preserve such vacani or abandoned Preperty without notice to the Borrower,

rerest in the
abletaction to

Live Well Financial, lnc.
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Attributes requirements establi
to be eligible for the Deferral P

Grounds for Acceleration of Debt.
(A) Due and Pavable — Death.

sndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

mation or other taking of any part of the Property, or for conveyance in place of condemnation, shatl be

sl

(i) Except as provided in Paragrap ¢
secured by this Security Instrument if
feast one surviving Borrower, or

, Lender may require immediate payment in full of all sums
erower dies and the Property is not the Principal Residence of at

following conditions are, and continue to be, met:

a.  Such Etigible Non-Borrowing Spouse remai
duration of such Borrower’s lifetime; _

b, Such Eligible Non-Borrowing Spouse has occupie
securing gs [his/her] Principal Residence;

¢.  Such Eligible Non-Borrowing Spouse has establishe
right to remain in the Property;

d. All other obligations of the Borrower under the Second N
Secuiity Instrument continue 16 be satisfied: and

g. The Second Note is not eligibiz to be calied due and payable foi

Tiis sub-paragraph (i} is inapplicable or null and void if an Eligible Nt
becomes an lneligible Non-Borrewing Spouse at any time. Further, during a
payable status, should any of the conditions for deferral cease 10 be met
immediately cease and the Note will become immediately due and payable i
provisions of Paragraph 7(A)(i} of the Ngte,

Live Wel Financial, inc. Loan Originator s
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)-Due and Payable - Sale. Lender may require immedisie payment in full of all sums secured by this
ty [nstrument if ali of a Borrower's tltie in Jm Prm rty (or his or her beneﬁc;al mterest in a trust ownmg

T rctammg i benef' cial iry ;ereqx in a trust with such an interest in the Property). A deferral
atus is not permitted when a Lender requires immediate payment in full under this

Commissioner Approval. Lender may require immediate payment in full of all
nstrument, upon approval of the Commissionet, if:

(i) The Property cé
Property is not the,
{ii) For a period of
because of physical
Borrower; or

welve (12) consecutive months, a Borrower fails to occupy the Property

- mental if nd the Property is not the Principal Residence of at least one other

(iiiy An obligation of the Bo is Security Instrument 1s not performed

A deferral of due and payable is no
Paragraph 10{C).

Ryhen a Lender requires immediate payment in full under

{D) Notice to and Certification to Lender: rower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stafing whether the property remains the Borrower’s
princtpai residence and, if appticable, the Principal Resi { kis or her Non-Borrowing Spouse. Where a
Borrower has identified a Non-Borrowing Spouse jif |
qualifies as an Eligible Non-Borrowing Spoise, the i szl also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse ce erm prescribed by the Lender, certifying
apply and continue to be met. During a
to be completed and provided to the
notify Lender whenever any of the

Lender by the Eligible Non-Borrowing Spouse. The Borrow:
events listed in Paragraph 10(B) and {C) occur.

(E) Notice to Borrower. Lender shall notify Borrower whenever

(30) days after notice to elther.
(i) Correct the matter which resulied in the Security Instrument coming

(it) Pay the balance in full; or

(1ii) Seil the Property for the lesser of the balance or ninety-five percent (95%)*0 sed value and

apply the net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed in liew of foreciosure.
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tice to Comntissioner and Eligible No-Be rrowing Spouse. Lender shall notify the Commissioner and
n-Borrowing Spouse identified in Paragraph 9 whe qualifies as an Eligible Non-Borrowing Spouse
event listed in Paragraph 10(B) and (C) occurs during & Deferral Period.

right applies even after forecl
correct the condition which

gs are instituted. To reinstate this Security [nstrument, Borrower shall
quirement for immediate payment in full. Foreclosure costs and
penses praperty associated with the foreclosure proceeding shall be
by Borrower, this Security Instrument and the obligations that it

equired immediate payment in full. However, Lender is not
accepted reinstatement after the commencement of foreclosure
dingthe commencement of a current foreclosure proceeding, (ii)

added 1o the Principal Balance. Up
secures shall remain in effect as if
required to permit reinstatement if: (ifLe

proceedings within two (2} years immediatel

nt may be reinstated. In the event a Deferral
or this Security Instrument has not been met
efault for a reason other than death, an
ty Instrument reinstated provided that
thin thirty (30) days. A Lender may

Period ceases because an obligation of the Note, the Lo
or the Note has become ¢ligible to be called dus and p

1 Period and this Security
eriod had not ceased and the
ermit reinstatement if: (i)
rdinent within the past two
pouse that the morigage is
reclude foreclosure
in the future, or (iii} reinstatement of either the Deferral Period or Security Insg Gversely affect the

priority of the Security Instrument.

14. Lien Status.
(A) Modification. Borrower agrees io exiend this Security Instrument in accordan
14(A). If Lender determines that the cwiginal lien status of the Security Instrurment is |

l.ive Well Financial, [ne.
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15,

eeds the maximum principal amount stated or the maximum period under which loan advances retain the
¢n priority initially granted to loan advances has expired) and state law permits the original lien status to
ptaintained for future Joan advances through the execution and recordation of one or more documents, then

er shall request the Borrower to execute any documents necessary to protect the priority of
re loan advances. Borrower agrees to execute such documents. |If state law does not
atus to be extended to future loan advances, Borrower will be deemed to have failed to

orrower shall not participate in a rea! estate tax deferral program, if any liens
t subordinate to this Security Instrument.

{C) Prior Liens. B&
unless Borrower: (a) agr
acceptable to Lender; (b)
proceedings which in the
part m‘ the Property, or (<) secu

ptly discharge any lien which has priority over this Security Instrument
to the pavment of the obligation secured by the lien in a manner

operate to prevent the enforcement of the lien or forfeiture of any
der of the Hen an agreement satisfactory to Lender subordinating
strument. if Lender determines that any part of the property is
er this Security Instruinent, Lender may give Borrower a notice
ake one or more of the actions set forth above within ten
(10) days of the giving of notice.

Relationship to First Security Instrument:
(A) Second Security Instrument. [n urder'

Commissioner has required Borrower to execute a S id this Second Security Instrment. Borrower
has also executed a First Note and First Security Ins

be included in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Comn

Commissioner,

If'the circumstances described in (i} or (ii} occur, then alt payments byt ; ioncr, including interest
on the payments, but excluding late charges paid by the Commissioner, ipeiuded in the debt under
the First Note. ?

(C) Effect on Borrower. Where there is no assignment ¢r reimbursement as desc
Commissioner makes payments to Borrower, then Boirower shall not;
(i) Be required to pay amounts owed under the First Note, or pay any rents and
under Paragraph 24 to the holder of the First Note or a receiver of the Property, until €

Live Well Finanaial, (nc.
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Be obligated to pay interest or shared appraciation wader the First Note at any time, whether accrued
fore or after the payvments by the Commissioner, aid whether ¢t not accrued interest has heen included in
¢éipal balance under the First Note.

. Nomwithstanding anything else in this Security Instrument, the Borrower shall
covenants hereot, and Paragraph 24 shall have no force and effect, whenever
et the Sccond Nofte.

17. Forbearance by Lendef
be a waiver of, or preclude the

Any forbearance by Lender in exercising any right or remedy shall not
any right or remedy.

18. Successors and Assigns
obligations under this Security Instry

shall be jaini and several.

Notwithstanding anything to the contrary héreisi, uposethe death of the last surviving Borrower, the Borrower’s

mailing it by first class mail unless applicable law feguires use
Property Address or any other address all Borrowers joint]
given by first class mail 1o the HUD Field Office with j
by the Commissioner. Any notice to Non-Borrowing Sp
by delivering it or by mailiag it by first class mail unless app
shall be directed to the Property Address. Any uolice provided fi

ires use of another method. The notice
scurity Instrument shall be deemed to
as provided in this Paragraph 19.

the Second Note conflicts with applicable law, such conilict shali not
Instrument or the Second Note which can be given effect without the

isions of this Security
sion. To this end the

21. Borrower's Copy. Borrower shali be piven one conformed copy of th o and this Security
instrument.

22. Third-Party Beneficiary. Excapt as set forth 10 Pacagraph 10(A (15 and only for &n
Spouse this Security Instrument does not end is not int2nded to confor any rights or remedies
than the parties, Borrower agrees that T is not & third-party beneficiary to the Contract of Ing
and the holder of the First Note.

Live Well Financiat, litc. Loan Origi
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ized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed

the Property.
each tenant

horizes Lender or Lender's agents to collect the rents and revenues and hereby directs
iy to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to

Borrower has not executed any pri
prevent Lender from exercising i
Instrument.

the rents and has not and will not perform any act that would
this Paragraph 24, except as provided in the First Security

 or maintain the Property before or after giving notice of
appomted receiver may do so at any time there is a breach. Any
fault or invalidate any other right or remedy of Lender. This
cured by this Security Instrument is paid in full.

breach to Borrower. However, Lender or a judi
application of rents shall not cure or waive 2

in full under Paragraph 10, Lender may
: pphcable law. Lender shall be entitled to
Paragraph 25, including, but not

invoke the power of sale and any other remedies per
collect all expense5 incurred m pursuing the remedl

of default and of Lender's election to cause the Property to be stld. T
regarding notice of sale and shail give such notices to Borrower and
require. After the time required by applicable faw zm:i after publicat

ns as applicable law may
e of sale, Trustee, without
he time and place and

under the terms designated in the notice of sale in one or more parcels an
Trustee may postpone sale of the Property for a period or perisds permit
announcement at the time and place fixed in the notice of sale. Lender o
Property at any sale.

Live Well Financial, Inc.
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eﬂ by this Security instrument; and (c) any cxcess to the serson or persons legally entitled to it or to the

The full amount secured by this Security Instrument shall have a lien priority subordinate only
cured by the First Security Instrument.

“Feature. Under the Note, the initial stated interest rate of Four and 99/100's percent
(4.990%) whi
below. Wher

rounded to three dig
to use any index prescribe
historical movement substz
annual percentage rate thari
unavailable.

Department of Housing and Urban Development. The new index will have a
dar to the original index, and the new index and margin will result in an

Lender will perform the calculatien
may change on the first day of 04-
loan is repaid in full. “Change Date

will be called the "Calculated Interest Rate" for
to the interest rate in effect immediately prior to they

Change Date. The Calculated Interest Rate will be compared
rrent Chang®, Date (the "Existing Interest Rate™).

The interest rate will never increase or decreaze by morgih;
Date. The interest rate will never be mote than five percerda
rate stated in Paragraph 2 of the Note.

centage points (2.0%) on any single Change
0%} higher or lower than the initial interest

Interesi Rate, the interest rate will not change.

28. Reconveyance, Upon payment of all sums secured by this Security
reconvey the Property and shall surrender this Security [nstrument and al
Security Instrument to Trustee. Trustee shall reconvey the Peoperty without wag
person or persons legally entitled to it. Such person or persons shall pay any rec
for preparing the reconveyance.

Foperty, the
wplicable

law.
Live Well Financial, [nc. Loan Originam{
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of Property. The property is not used principally for agricultural or farming purposes,

uc or enforce any term of this Security [nstrument, The term “attorneys’ fees,” whenever used in
ment, shall include without limitation attorneys’ fees incurred by Lender in any bankruptcy

ances. Lender's responsibility to make Loan Advances under the terms of the Loan
Advances of principal (o Borrower as well as Loan Advances for interest, MIP,
es shall be obligatory.

nment. If one or more riders are executed by Borrower and recorded together

supplement the covenants awd agreements of this Security Instument as if the rider(s) were a part of this Security
Instrument. [Check ali ridersthaf are applicable],

LRICT PUD Rider
Shared AppreciatienBi Other

ORAL AGREEMENTS OR ORAL LG
FORBEAR FROM ENFORCING RE
WASHINGTON LAW.

NTS TO LOAN MONEY, EXTEND CREDIT, OR TO
ENT OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepts a
Instrument and in any rider{s) executed by Borro

rees to the terms and covenants contained in this Security
and recorded with it.

Witnesses:

Edris L Moran {Borrower}

This Deed of Trust is 2nd and subordinate t:
Trust dated March 20, 2018, ahd recorded on Ap
Auditor's File No.2018041300101\

Live Weil Financial, Inc, l.oan Originato s
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Acknowledgment) -

[ aeak
]

County ss:

(Signaﬂlré) "

{Seal or stamp)

Netary PabhC
Title /
My appointment expires: / O

Notary Public
State of Washington

CLARENCE W ARMSTRONG
My Apjointment Expires Oct 8, 2014
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EXHIBIT “A”
LEGAL DESCRIPTION

" as per plat recorded on February 28, 2002, under Auditor's File No.
f Skagit County, Washington.

Lot 31, "IASMIN,
20020228002

Situate in the City of ernon, County of Skagit, State of Washington.



