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Peoples Bank
Attn: Loan Services
P.0.Box 233
Lynden , WA 98264

Assessor's Parcel or P130155 / 4076-029-013-0200

Abbreviated Legal Descri

I.A #201003310071; Being a ptn Lots 12 & 13, Blk 29, Am.
Burlington :

[Include lot, block and piat or section, township and range]
Fulllegal description located on p

Trustee: Land Title of Skagit C

Title Order No.: 01-166811-0OE
Escrow No.: 01-166811-0E-
LOAN #: 7014695

[Space ine For Recording Data]
. DEER OF TRU
Land Titie 2nd Escrow EER O ST
|MIN 1001359-0007014695-3 |
MERS PHONE #: 1-888-679-8377
DEFINITIONS

Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A) “Security Instrument” means this document, which isidated A
together with all Riders to this document.
(B) "Borrower” is CHRISTIANT. LEASE AND JODY L. L

selow and other words are defined in
sage of words used in this document

110, 2018,
SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peopies Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender forthis loan, and attached a MERS Rider ta this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is inco;
into and amends and supplements this Security Instrument.
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LOAN #: 7014695
Note"” means the promissory note signed by Borrower and dated April 10, 2018.
olg states that Borrower owes Lender ONE HUNDRED FIFTY SIX THOUSAND TWO
DANDNOI1OG**********!****************************************
s(U.S. $156,200.00 ) plus interest. Borrower has promised to pay this debt in regular
igf i.«”iyments and ta pay the debt in full not later than May 1, 2048.
y'' means the property that is described below under the heading “Transfer of Rights in the

nsthe debtevidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed hy Borrower. The following
ited by Baorrower [check box as applicable]:
| Condeminium Rider [ ] Second Home Rider
(] Planned Unit Development Rider [ V.A. Rider

' L1 Biweekly Payment Rider
[x] Mortgage c*Registration Systems, Inc. Rider
(] Other(s) Is

(J) “Applicable Law" s all controlling applicable federal, state and local statutes, regulations,
i inis nd orders (that have the effect of law) as well as all applicable final,

Aany transfer of funds, otherthan a transaction originated by check,
draft, or similar paper instrument is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a

account. Such term includes, but'fs net

{M) "Escrow Items" means those itenis #hat are dpscrlbed in Section 3.
(N} "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; {iii) conveyance in lieu of conden
value and/or condition of the Property. _
(O) "Mortgage Insurance” means insuranc
on, the Loan.

(P} "Periodic Payment” means the regularly scheduk
the Note, plus (i} any amounts under Section 3 of this

eds paid under the coverages described in Section 5}
} condemnation or other taking of all or any part of the
ion; ar (iv) misrepresentations of, or omissions as fo, the

otecting L@,nder against the nonpayment of, or default

nt due for (i) principal and interest under

ject matter. As used inthis Security
mposed in regard toa federally

or not that party has assumed Borrower's obiigations under" this Security nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Securily Instrument is MERS {solely as nomi
sors and assigns} and the successors and assigns of MERS. This _
(i} the repayment of the Loan, and all renewals, extensions and mripdifi
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wit
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot C, Boundary Line Adjustment Survey 201003310071, being mor
follows:
The East 13.00 feet of Lot 12, and all of Lot 13, Block 29, "AMENDED PLAT
SKAGIT COUNTY, WASH.,” as per plat recorded in Volume 3 of Plats, page
County, Washington,
EXCEPT THEREFROM that portion, if any, within the West 17.00 feet of Lot 12
Situate in the City of Burlington, County of Skagit, State of Washington.
Lot C, BLA #201003310071; Being a ptn Lots 12 & 13, Blk 29, Am. Burlington
APN #: P130155/ 4076-029-013-0200

er and Lender's succes-
ment secures to Lender
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LOAN #: 7014685
currently has the address of 843 E Victoria Avenue, Burlington,
s [Street} [City]
98233 ("Property Address"):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

THIS SECURITY}_,
covenants with limited

property.

T combines uniform covenants for national use and non-uniform
¢ jurisdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:

1. Payment of Princi rést’ Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th ;ﬁn ipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note

LS. currency. However, if any che
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: {(a) cash; (b)

3

) Electronic Funds Transfer.
when recelved at the location designated in the Note or at

federal agency, instrumentality, or entity; o
Payments are deemed received by Len
such other location as may be designated by
15. Lender may return any payment or partial gayment if the, payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay | payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pr ights to refuse such payment or partial
payments in the future but Lender is not obhgated t’ payments at the time such payments are
>4 due date, then Lender need not pay inter-
ower makes payment to bring the
e, Lender shall either apply such
nplied to the outstanding principal
which Borrower might have now
due under the Note and this

or in the future against Lender shall relieve Borrower from ma|
Securlty Instrument or performing the covenants and agreemenfs
in this Section 2, all pay-
priority: (a) interest due
3 Such payments shall
ining amounts shall
nstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to 1

from Borrower to the repayment of the Periodic Payments if, and to the extent’
paid in full, To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds g
the Note shall not extend or postpone the due date, or change the amount, of the Perigdi

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic F?’ay
under the Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment ¢f
for: (a) taxes and assessments and other iterns which can attain priority over this Security,
a lien or encumbrance on the Property; (b) leasehold payments ar ground rents on the Pri
{¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag |
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage”
ance premiums in accordance with the provisions of Section 10. These items are called "Escrody }
At origination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 7014695
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
al be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Sdction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ijatibn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
mmls for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
¢ing such payment within such time period as Lender may require. Borrower's abligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Secticn 9 to repay to Lender any such amount. Lender may
or all Escrow |tems at any time by a notice given in accordance with Section
. Barrower shall pay to Lender all Funds, and in such ameunts, that are then

revoke the wawe ;
15 and upon such

ity, or entity (including Le
Home Lean Bank. Lende

Applicable Law requires interes
any interest or earnings on the 1
shall be paid on the Funds. Lender
funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordange i =5PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borstwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upst hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienc Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA “arid Borrowe haII pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

ér and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

2hts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatiorrdiue
that these items are Escrow ltems, Borrower shall pay them in g rovided in Section 3.

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati ecuregﬂ}r the lien in a manner acceptable
to Lender, but only 50 long as Borrower is performlng such a .
nder’s opinion operate 0
ly until such proceedings
¥ to Lender subordinating
Dper‘cy is subject to a lien
notice identifying the

are concluded; or (c) secures from the holder of the lien an agreemerﬁs tisfactt
the lien to this Security Instrument. If Lender determines that any pari of th

lien. Within 10 days of the date on which that notice is given, Borrowe‘i“ ‘
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for g real esta
ing service used by Lender in connection with this Loan.

This insurance shall be maintained in the amounts {including deductible levels)#aj
Lender requires, What Lender requires pursuant to the preceding sentences can ch;
of the Loan. The insurance carrier providing the insurance shatt be chosen by Borrower
rightto dlsapprow:—: Borrower’s cholce which nght shall not be exermsed unreasonably

imposed by the Federal Emergency ManagementAgency in connection with the review of ar
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ifs)
coverage, at Lender's option and Borrower’s expense. Lender is under no abligation to purchase
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LOAN #: 7014695

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otact Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

npetivat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
> adeitional debt of Borrower secured by this Security Instrument. These amaunts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender's

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or
shall name Lender &
In the eventﬁ;

or repa|r of the Property, if the restoration or repair is economically feasible
lesSEied. Dunng such repair and restoration penod Lender shall have the
right to hold such insirahce’prote

ensure the work has be mpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Le ,
orin a series of progress pa gts as e ork is completed. Unless an agreement is made in writr'ng or

Borrower. If the restoration or repdil s mically feasible ar Lender's security would be lessened,
5 sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid
provided for in Section 2.
If Borrower abandons the Property

espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assugns‘ orrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th e or this Security Instrument, and (b) any
other of Barrower's rights {other than the right to an ind, of unearned premiums paid by Borrower)
under all insurance policies covering the Property, | r as such rights are applicable to the coverage
repair or restore the Property or to pay
amounts unpard under the Note or this Security Instrk or hot then due.

6. Occupancy. Borrowershalloccupy, establish, afigy: as Borrower’s principal residence
within 60 days after the execution of this Security Instrument # ntinue to occupy the Property as
Borrower's principal residence for at least one year after thesdste of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control,

destroy, damage or impair the Property, allow the Property to de ;
Whether or not Borrower is residing in the Property, Borrower shallm

the Property from deteriorating or decreasing in vaiue due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If i insuran
paid in connection with damage to, or the taking of, the Property, Borrower shall g’
or restoring the Proper‘cy only if Lender has released proceeds for such Py rposes

operty in order to prevent
s it is determined pursu-
stall promptly repair the

Lender or its agent may make reasonable entries upon and inspections oft

sonable cause, Lender may inspect the interior of the improvements on the Prag
Borrower notice at the time of or prior to such an interior inspection specifying SuC
8. Borrower's Loan Appllcatlon Borrower shall be in defaultif, during the Loaf

but are not limited to, representations concerning Borrower's occupancy of the Prope

principal residence.
9 Protection of Lender’s Interest in the Property and Rights Under this Securlty ink

there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 7014695

ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or

‘roper‘[}/ and/or rights under this Securlty Instrument including its secured position in a bankruptcy
i ¢uring the Property includes, but is not fimited to, entering the Property to make repairs,
i

igerous conditions, and have utiliies turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. ltis
s no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Borrower shall not surreAd
the ground lease. Borro
ground lease. If Borrowe,

‘leasehold estate and interests herein conveyed or terminate or cancel

'all not, without the express written consent of Lender, alter or amend the

fEsfee title to the Property, the leasehold and the fee title shall not merge
4E 1 Writing.

required Mortgage insurance as a condition of making the Loan,

ir&d by Lender ceases to be available from the mortgage insurer
ahd Borrower was required to make separately designated pay-
ments toward the premiums e Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival Mortage Insurance previously in effect, at a cost substantially
equivalent to the cast to Borrowe e Mossgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. IF [
Borrower shall continue to pay to Lendekthe gmount of the separately designated payments that were due
when the insurance coverage ceased to be i effect, tender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of4 surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is it {y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avatlable, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir Mgke separately designated payments toward
the premiums for Mortgage Insurance. Borrower sh y the fremiums required to maintain Mortgage
Insurance in effect or to provide a non-refundable fo until Lender’s requirement for Mortgage
Borrower and Lender providing for
Bthing in this Section 10 affects Bor-

such termination or until termination is required by Appiicah
rower’s obligation to pay interest at the rate provided in the N
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i party to the Mortgage Insurance.
Mortgage insurers evaluate thelr total risk on all such ir rce from time to time, and may

to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not grer, any reinsurer, any

ly) amounts that derive

from {or mlght be characterized as) a portion of Borrower's payments for Mo
for sharing or medifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower hat
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngit
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei

provides that
iums paid to

may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anglf
a refund of any Mortgage Insurance premiums that were unearned at the time of suc!
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not leSgen
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LOAN #: 7014695

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to

neous F«roceeds If the restoration or repair is not economically feasible or Lender’s security would
sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

vided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

sisecured by this Security Instrument immediately before the partial taking,
tnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumentsh i
fo||0W|ng fraction: (a) the g alamount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value div the fair market value of the Property immediately before the partial
taking, destruction, or' balance shall be paid to Borrower.

Inthe eventof a parti ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
‘Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w r'orfiot the sums are then due.

If the Property is abandoned ~or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds € o] rest@ration or repair of the Property or to the sums secured
by this Security Instrument, whether or 1, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thi pa inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
ity Instrumgnt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, pre# arfeiture of the Property or other material
impairment of Lender $ interest in the Property or ngﬁ tind is Security Instrument. The proceeds of
ment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende

Instrument granted by Lender to
I ase the liability of Borrower or

in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. ,

13. Jointand Several Liability; Co-sighers; Successors and Assigns BB und Borower covenants
and agrees that Borrower's obligations and liability shall be joint and se any Borrower
who co-signs this Security Instrument but does not execute the Note (a 'c ' i
Security Instrument only to mortgage, grant and convey the co-signer's inter
terms of this Security Instrument; (b) is not personally abligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to exj
make any accommodations with regard to the terms of this Security instrument ¢
CO-signer's consemnt.

_Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who asg

rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releast
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. | ender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In rega
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LOAN #: 7014695

other fees, the absence of express authority in this Security Instrument to charge a specific fee to

- shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

pressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
“irgerest or other loan charges collected or to be collected in connection with the Loan exceed

rovided for under the Note). Borrower's acceptance of any such refund made by
ver will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
prrower in connection with this Security Instrument shall be deemed to have

s otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borroy eport a change of address through that specified procedure. There
may be only one designat ress under this Security Instrument at any one time. Any notice 1o
Lender shall be given by d,elwenng fi ¢r by mailing it by first class maii to Lender's address stated herein

or gddress by notice to Borrower, Any notice in connection with this
have been given to Lender unnl actually received by Lender. If

b ; ‘
Applicable Law expressiy requir
Borrower has designate d S
Lender of Borrower’s

Security Instrument shall not ‘
any notlce requured by this Security

which the Property is located. All rights and obhgatlons
contained in this Security Instrument arg“subject tg.any requirements and limitations of Apphcable Law.
Applicable Law might explicitly or implc ¥

not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: (ay
corresponding neuter words or words of the
include the plural and vice versa; and (c) the word "
take any action.

17. Borrower

{(b) words in the singular shall mean and
% sale discretion without any abligation to
' he Note and of this Security Instrument.
er. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interest in including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fod )
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Prop:
a natural person and a beneficial interest in Borrower is sol )
consent, Lender may require immediate payment in full of all"syr
However, this option shall not be exercised by Lender if such exerc
If Lender exercises this option, Lender shall give Borrower no

within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower. .

19. Borrower's Right to Reinsiate After Acceleration. If Barrower { airk conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument ! oMUY d at any time prior
wtained in this

Security Instrument (b) such other period as Applicable Law might specify for thetr
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Th

Note as if no acceleration had occurred; (b} cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrurent, including. but not ligpit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the perpose of pmtect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)tdkes
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums and.ex
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) cert
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon arf
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Tp
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shgll re
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LOAN #: 7014695

ffecuve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
’ote {together with this Security Instrument) can be sold one or mare times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Nk ietunder the Note and this Security Instrument and performs other mortigage loan servicing
Obhga ons uriler the Note, this Security Instrument, and Applicable Law. There also might be one or more
chames of th ioan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
; to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
servicer or be transferred 10 a successor Loan Servicer and are not assumed

er may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any pravision of, or any duty owed by reason

s.8utstances, pollutants or wastes by Environmental Law and
sens, bther flammable or toxic petroleum praducts, toxic pesti-

the following substances: gasoh
cides and herbrcrdes volatile sol\f

éction, as defined in Environmental Law; and (d} an

any response action, remedlal action, ¢ :
“that can cause, contribute to, of ctherwise trigger an

*Environmental Condltlon means a .
Environmental Cleanup.

do, nor allow anyone else to do, anything affectﬁg the Pr (a) that s in violation of any Environmental
’ 7, due 1o the presence, use, or release of
ts the value of the Property. The preced-

rmaintenance of the Property (including, but not limited m

Borrower shall promptly give Lender written notice of tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o y invelving the Property and any
Hazardous Substance or Environmental Law of which Borrévier has aciual knowledge, {b} any Environ-
mental Condition, including but not limited to, any spilling, lea release or threat of release
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property. If Bor:
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENA!\ITS. Borrower and_Lender_ further covenary

acceleration under Section 18 unless Applicable Law provides otherwisej:
{a) the default; (b) the action required te cure the default; {c) a date, not Ie‘
the date the notice is given to Borrower, by which the default must be curecf

secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the right.s

notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys "
and costs of title evidence.
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LOAN #: 7014695
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
f persons as Applicable Law may require. After the time required by Applicable Law and
Iircation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
auction to the highest bidder at the time and place and under the terms designated in the
eof salg in one or more - parcels and in any order Trustee determines. Trustee may postpone

lace fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, including, but not limited to, reasonable Trustee's
o'all sums secured by this Security Instrument; and {(¢) any excess to the

pe, In acc“:__)‘ ance with Appllcable Law, Lender may from time to time appoint
a SUCCesSOr trustee to any ippsiited hereunder who has ceased to act. Without conveyance of
the Froperty, the successo cceed to all the title, power and duties conferred upon Trustee

sed principally for agricultural purposes.

tiled to recover its reasonable attorneys’ fees and costs in
any term of this Security tnstrument. The term "attorneys’
all include without imitation attorneys’ fees incurred

; TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING AYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

e

CHRISTIANT. LEASE

dﬁ /2 '!c?) {Seal)
DATE

o # z/zy (Seal)

JOPDY L. LEASE 7 7 DATE
initials:
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LOAN #: 7014695

COUNTY OFS%;J_ SS:

and acknowledged that he/she/they signed the same as his/her/their free
. deed, for the uses and purposes therein mentioned.
d and official seal this X+ day of A0

Notary Public in and for the Stat
Washington, residing a&&@hﬁ%

My Appointment Expil

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Holly Peters
NMLS ID: 526854
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MIN: 1001359-0007914695-3

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FA
and is mcorpor&f

IDER is made this 10th day of April, 2018
and shall be deemed to amend and supplement the Mort-
ecurity Deed (the ‘Security Instrument ) of the same date

given by the ufider
Bank, a State Charter

1-4 FAMILY COVENANTS.
in the Security Instrument, Borr
follows:

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Secu
or hereafter attached to the Property to the

s _‘rument the following items now
entthey are fixtures are added to the
*roperty covered by the Security
of every nature whatsoever
e used in connection with
urposes of supplying or
ight, fire prevention and
aratus, plumbing, bath
efrigerators, dishwash-
torm doors, screens,
5. cabinets, paneling

nents and additions
covered by the
rty described in
ment is on a
Instrument as

now or hereafter located in, on or used, or mt
the Property, including, but not limited to, tho
distributing heating, cooling, electricity, gas, w
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, range
ers, disposals, washers, dryers, awnings, storm wi
blinds, shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including
thereto, shall be deemed to be and remain a part o 2
Security Instrument. All of the foregoing together with™thn
the Security Instrument (or the leasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

agree to or make a change in the use of the Property or its zon

unless Lender has agreed in writing to the change. Borrower sha}
laws, ordinances, regulations and requirements of any governmeht
cable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Bo
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against

loss in addition to the other hazards for which insurance is required by Sect)
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LOAN #: 7014695
‘BGRROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
I n 6 concerning Borrower's occupancy of the Property is deleted.

shall assugn tes
connection wit
the right to
leases, in Lend

Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are gayable. Borrower authorizes Lender or Lender's
agents to collect the R afidagrees that each tenant of the Property shall pay
the Rentsto Lenderor agents However, Borrower shall receive the Rents
until (i) Lender has given‘B6 iptice of default pursuant to Section 22 of the
Security Instrument and (i as given notice to the tenant(s) that the Rents
are to be paid to Lender or t agent. This assignment of Rents constitutes
an absolute assignment and not 3 asgignment for additional security only.

If Lender gives notice of de t@'Borrower: (i) all Rents received by Borrower
shall be held by Borrower as tru f6r the benefit of Lender only, to be applied to
the sums secured by the Securit trument; (ii} Lender shall be entitled to collect
and receive all of the Rents of the Rroperty; (|||) Borrower agrees that each tenant
of the Property shall pay all Rents due and uripaid to Lender or Lender’s agents
upon Lender’s written demand to the ten v) unless applicable law provides
otherwise, all Rents collected by Lender Q-f’ éris agents shall be applied first to
] the P ;‘aperty and collecting the Rents
including, but not limited to, attorney’ sfees !
bonds, repair and maintenance costs, instusas
and other charges on the Property and then t )

Property and collect the Rents and proflts derived
showing as to the inadequacy of the Property as se

If the Rents of the Property are not sufficient to co
of and managing the Property and of collecting the:Reats
by Lender for such purposes shall become indebtedness
secured by the Security Instrument pursuant to Section 9
Borrower represents and warrants that Borrower has

Lender, or Lender's agents or a jUdICIa”y appointed rece, ;
required to enter upon, take control of or maintain the Property be:
notice of default to Borrower. However, Lender, or Lender's agen
appointed receiver, may do so at any time when a default occurs.
of Rents shall not cure or waive any default or invalidate any other ri
of Lender. This assignment of Rents of the Property shall terminate w
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach unde
or agreement in which Lender has an interest shall be a breach under th !
Instrument and Lender may invoke any of the remedies permitted by the Sec
Instrument.
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LOAN #: 7014695

{GNING BELOW, Borrower accepts and agrees to the terms and covenants
ined in this 1-4 Family Rider.

“qig (Seal)
DATE

42 S (Seal)
s DATE

MULTISTATE 1-4 FAMILY RIDER—-Fannie Mae/Freddie Mac UNIFORM INSTRUMERT
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LOAN #: 7014695
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ZWGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 10th day of April, 2018, and is
amends and supplements the Deed of Trust (the "Security
& date given by the undersigned (the "Borrower,” whether there

ndersigned) to secure Borrower's Note to
h rtered Bank

Instrument”) &fth
are one or more persgs
Peoples Bank, a Sta

Instrument, which is Iocamﬂ
843 E Victoria Avenue, B

In addition to the covenants a
and Lenderfurthercovenantand

A. DEFINITIONS
1. The Definitions section
"lLender” is Peoples Bank .

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurtt “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, I
corporation that is the Nominee for Lender and is actirig*selel
organized and existing under the laws of Delaware, and has ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 9-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties énd obligations of

IERS is a separate
ender. MERS is

nstrument,
nstrument,
or taking such other actions as Lender may deem necessary ors
this Security Instrument. The term "MERS" includes any successors

as well as Lender, until MERS’ Nominee interest is termlnated

2. The Definitions section of the Security Instrument is further am
the following definition:
“Nominee"” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 10f4 F3158RD
F3158RLU {CLS]

04/10/2018 01:11 PM PST



” LOAN #: 7014695
. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
& as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals’: xte:\mons and modifications of the Note; and (ii) the performance of
Borrower’s covgnanta and agreements under this Security Instrument and the Note.

For this purposes*Berrower irrevocably grants and conveys to Trustee, in trust, with
power of sale ‘
County i‘
Skagit

Lot C, Boundary Li
particularly describs
The East 13.00 feét of ;
BURLINGTON, SKAGIT COUNTY,WASH.," as per plat recorded in Volume 3 of
Plats, page 17, reco fS g’i‘;{;.(:ounty, Washington,

EXCEPT THEREFRON tt i i
Situate in the City of Bur!mgibn
Lot C, BLA #20100331007: i
APN #: P130155 / 4076-029

[Type of Recording Jurisdiction] of
; [Name of Recording Jurisdiction]:

justment Survey 201003310071, being more
WS

yunty of Skagit, State of Washington.
tn Lots 12 & 13, Blk 29, Am. Burlington

Burlington,

[Street][City]
WA 98233 ("Property Address"}
[State] [Zip Code]

All replacements and additions shall also be covered by [hi‘% &
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicably
Instrument to be served on Lender must be served on MER:
Nominee for Lender. Borrower understands and agrees that MER%--

and to take any action required of Lender including, but not limited to,.
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection
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LOAN #: 7014695
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

then Borrower.ghali orily.report a change of address through that specified procedure.
designated notice address under this Security Instrument at
to Lender shall be given by delivering it or by mailing it by first
55 stated herein unless Lender has designated another

any one time. Any not
class mail to Lend
address by notice,

be provided to MERS as Nominee for Lender until
MERS’ Nominee interest | n_ated. Any notice provided by Borrower in connection

) 'notlce in connection with this Security Instrument
n to Lender until actually received by Lender. If
strument is also required under Applicable Law,
sfy the corresponding requirement under this

actually received by ME
shall not be deemed to h
any notice required by this*Secu
the Applicable Law require
Security Instrument.
D. SALE OF NOTE; CHANG: AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ment is amended to read as follows:

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (togather with this Security Instrument) can be sold
one or more times without prior notice to Borr; Lender acknowledges that until it
directs MERS to assign MERS's Nominee jnterest i this Security Instrument, MERS
remains the Nominee for Lender, with thefauthority to exercise the rights of Lender. A
sale might result in a change in the entity (k W he "Loan Servicer”) that collects
Periodic Payments due under the Note an ty Instrument and performs
other mortgage loan servicing obligations unde @, this Security Instrument,
and Applicable Law. There also might be one o nges of the Loan Servicer
unrelated to a sale of the Note. If there is a chan an Servicer, Borrower will
| ne and address of the

new Loan Servicer, the address to which payments sh
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obligati
with the Loan Servicer or be transferred to a successor

action (as either an individual litigant or the member of a cla
other party's actions pursuant to this Security instrument or th
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other part

take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity

corrective action provisions of this Section 20.
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LOAN #: 7014695
SUBSTITUTE TRUSTEE

te Trustee. In accordance with Applicable Law, Lender or MERS may
pointa successor trustee to any Trustee appointed hereunder who has
itheut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

fromtime
ceased td

OW, Borrower accepts and agrees to the terms and covenants
Rider.

q/’ ‘2.1 é?(Seal)

DATE

[STUAN T, LEASE

%?/ff .
JO . LEASE

?/4/% //g:_ (Seal)

DATE
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