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Reference # (if applicable):
Grantor(s): ,
1. BANNISTER, GORDQ#
2. BANNISTER, LYNN M.

Additional on page ____

Grantee(s)
1. Skagit Bank

Legal Description: Lots 6 And 7, Blk 1 NP Add. To Anac.

Additional on page 2

Assessor's Tax Parcel ID#: 3809-104-007-0000 P58184

THIS ASSIGNMENT OF RENTS dated April 11,
E. BANNISTER and LYNN M. BANNISTER, husharid
DR, ANACORTES, WA 98221-3006 (referred to belo
mailing address is 1400 Commercial Ave , P QO Box :3{
below as "Lender"). :

and executed between GORDON
vhose address is 5104 HEATHER
itor”) and Skagit Bank, whose
es, WA 98221 (referred to
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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

lock 104, "NORTHERN PACIFIC ADDITION TO ANACORTES, " as per plat
e 2 of Plats, page 9, records of Skagit County, Washington.

rest, which
4he terms of the Credit Agreement and the line of credit has not been terminated,
lAgreement allows negative amortization. Such advances may be made, repaid, and

‘téuthe limitation that the total outstanding balance owing at any one time, not
¢a at a fixed or variable rate or sum as provided in the Credit Agreement, any
] ‘a\ny arnounts expended or advanced as prowded in either the Indebtedness

£ obligates Lender to make advances ta Grantor up to the credif limit so
long as Grantor complies \
suspended or cancalled th
remade from time to

temporary overages, o
paragraph or this paragraph
Grantor and Lender that this
from zere up to the Crodit t the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, dnd"siihsequ tlg eadvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than thi:. st sliown or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to adv: Aunds to Grantor. Therefore, the lien of this Assignment will remain in full
forco and effact notwithstanding a

PAYMENT AND PERFORMANCE. Except as &therwise ptovided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Agsigpment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment.” apd until Lender exercises its right to collect the Rents as provided
below and so long as there is no default undér iis ssignment, Grantor may remain in possession and contrel of and
aparate and manage the Property and collect the Rents, provided that the granting of the right ta collect the Rents shall

Right to Assign. Grantor has the full right, power a
convey the Rents to Lender. ;

No Prior Assignment. Grantor has not previcusly as
instrumant now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender s

given and granted the following rights, powers and autharity:
Notice to Tenants. Lender may send notices to any and all tenants

d, collect and receive fram
rryzon all legal proceedings

Enter the Property. Lender may enter upon and take possession of the Froperty; de
the tenants or from any other persans liable therefor, all of the Rents; institute and
necessary for the protection of the Praperty, including such proceedip
possession of the Property; collect the Rents and remove any tenant or tenama

Maintain the Property. Lender may enter upon the Property to maintain the Props nd keep.the same in repair;
to pay the costs thereof and of all services of all employees, including their equig cantinuing costs
and expenses of malntalnmg the Property in proper repair and condition, and alsoi ssessments and
water utilities, and the premiums on fire and other insurance effected by Lender o ;

Compliance with Laws. Lender may do any and all things to execute and comply“with
Washington and also all other laws, rules, orders, ordinances and requirements of all oth
affecting the Property.

Lease the Property. Lender may rent or leasa the whole or any part of the Property for s
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropridie
name or in Grantor's name, to rent and manage the Property, including the collection and appli

Other Acts. Lender may do all such other things and acts with respect to the Property as Lengé

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, an
Lender shall have performed one or mare of the foregeing acts or things shall not require Lender to
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail |
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. ANl expenditures made by Lender uride
this Assignment and not reimbursed from the Rents shall becoma a part of the Indebtedness secured by
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nd shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure until

FULLPERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
impéased upon; Grantor under this Assignment, the Credit Agreement, and the Related Documents, Lender shall execute
antor a suitable satisfaction of this Assignment and suitable statements of termination of any financing
ev;dencmg Lender‘s security |nterest in the Rents and the Property. Any termination fee required by

If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
; laims, (B) to provide any required insurance on the Property, or (C) to make repairs to the
LénCE roregy do so. If any action or proceedlng is commenoed that would materially affect Lender's

_ph expenses will become a part of the Indebtedness and, at Lender's option, will (A)
3 fadded to the balance of the Credit Agreement and be apportioned among -a_nd be

at the Credit Agreement's méatur
far in this paragraph shall i
of any default. Any s
remedy that it otherwis

ity. The Assignment also will secure payment of these amounts. The rights provided
addition to any other rights or any remedies to which Lender may be entitied on account

This can
rantor's income, assets, liabilities, or any other aspects of Grantor's
sieatthe repayment terms of the Credit Agreement. {C) Grantor's action or
Yender’s rights in the collateral. This can include, for example, failure to
maintain required insurance, waste i i i
the account, transfer of title or

RIGHTS AND REMEDIES ON DEFAULT: LJ
may exercise any one or more of the follow
by law:

currence of any Event of Default and at any time thereafter, Lender
and remedies, in addition to any other rights or remedies provided

Accelorate Indebtedness. Lender shall 4
Indebtedness immediately due and pay
pay.

Collect Rents. Lender shall have the rig
collect the Rents, including amounts past du
costs, against the Indebtedness. In furtheran

jthout notice to Grantor, to take possession of the Property and
d unpald and apply the net proceeds, over and above Lender's
‘znder shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents S e Rents are collected by Lender, then Grantor
irrevocably designales Lender as Grantoi's attorney-in-fag rse instruments received in payment thereof in
the name of Grantor and to negotiate the same and colféct:ihe prpceeds. Payments by tenants or other users to
; or which the payments are made, whether ar
not any proper grounds for the demand existed. Len sroise its rights under this subparagraph either in
persen, by agent, or through a receiver.

Appoint Recelver Lender shall have ths right to have a résg “ap take possession of all or any part of
e the Property preceding or pending
oceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may s ond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or
Indebtedness by a substantial amount. Employment by Lende
raceiver.

Other Remedies. Lender shall have all other rights and remedias provid
law.

Election of Remedies. All of Lenders rights and remedies will be ©
together. An election by Lender to choose any one remedy will not bar: usmg any other remedy. If
Lender decides to spend money or to perform any of Grantor's Ubhgatlon B{ thIS Assignment, after Grantors
failure to do so, that decision by Lender will not affect Lender's right to deciare{y i
Lender's remeduas

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce an
Lender shall be entitled to recover such sum as the court may adjudge reaso
upon any appeal. Whether or not any court action is involved, and to the & éwx
reasonable expenses Lender incurs that in Lender's opinion are necessary at a
interest or the enforcement of its rights shall become a part of the Indabtedness payal
interest at the Credit Agreement rate from the date of the expenditure until repaid.
paragraph include, without limitation, however subject to any limits under applicable la
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys®
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunc on i)
anticipated post-judgment collection services, the cost of searching records, obtaining Hife &)
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the T
permilted by applicable law. Grantor also will pay any court costs, In addition to all other sumsiprOvided

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's g
with Lender concerning the matters covered by this Assignment. To be effective, any change or
this Assignment must be in writing and musi be signed by whoever will be bound or obligated by tl
amendment,

this Assignment,
ces at trial and

o interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable te Lender and, 1o the extent
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prowsian
This Assignment has been accepted by Lender in the State of Washington.
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DEFINITIONS. The following words shall have the following meanings

oint.and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
to Grantor shall mean each and every Grantor. This means that each Grantor sigring below is
nsihlé for all obligations in this Assignment.

re shall be no merger of the interest or estate created by this Assignment with any other Interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

This mieans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
e not the same person, Lender need not sue Borrower first, and that Borrower need not be
@3  The names given to paragraphs or sections in this Assignment are for convenience
to be used to interpret or define the provisions of this Assignment.

ar understands Lender will not give up any of Lender's rights under this Assignment
g. The fact that Lender delays or omits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not

the situation happen#
Grantor's requests
Grantor waives pre:

-"*Gfaﬂtor further understands that just hecause Lender consents to one ar more of
.maan Lender will be required to consent to any of Grantor's fulure requests.
r payment, protest, and notice of dishanor.

Notices. Subject to ap
manner, any nolice reqk
when actually delivere
deposited with a nationally“ag
first class, certified or registered r
Assignment. Any person may
written notice to the other persosior
address. For notice purposes, Granit
Subject to applicable law, and exé@p&
is more than one Grantor, any notic
It will be Grantor's respensibility to tedi t

nd except for notice required or allowed by law to be given in another

under this Assignment shall be given in writing, and shall be effective
eceived by telefacsimile (unless otherwise required by law), whan
nsérnight courier, or, if mailed, when deposited in the United States mail, as
ostage prepaid, directed to the addresses shown near the beginning of this
is oeher address for notices under this Assignment by giving formal

é of attorney conveyed on Lender under this Assignment are
tvoked by Grantor until such time as the same are renounced by

Powers of Attornay. The various ageng
grantad for purposes of security and ma
Lender. i

Severability. If a court finds that any provisic rt‘:r f this Assignment is not valid or should not be enforced, that fact

invalid or unenforceable.

Successors and Assigns. Subject to any limitations states signment on fransfer of Grantor's interest, this
Assignment shall be binding upon and inure to th parties, their successars and assigns. |If
awnership of the Property becomes vested in a persép gther than;Grantor, Lender, without natice to Grantor, may
deal with Grantor's successors with reference to this and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligation t or liability under the Indebtednass.

Time is of the Essence. Time is of the essence in the pe

Waiver of Homestead Exemption, Grantor hereby releases and

ights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedn

secured tf this Assugnment

be amended or modified from time to time, together with all exhibi
OF RENTS from time to time.

Borrower. The word "Borrower” means GORDON E BANNISTER and LY

Credit A?reament The words "Credit Agreement” mean the credit agre me}nt dated pr
limit of $150,000, .00 from Grantor to Lender, together with all rene

the default section af this Assignment.
Grantor, The word "Grantor" means GORDON E BANNISTER and LYNN M BANNI;

Indebtedness. The word "Indebtedness" means all principal, interest, and other®
payable under the Credit Agreement or Related Documents, together with all
modifications of, consolidations of and substitutions for the Credit Agreement or Relg
amounts expended or advanced by Lender to discharge Grantor's obligations ar expe
enforce Grantor's obligations under this Assignment, together with interest an such anto
Assignment. ’

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "succeis
mean any person or company that acquires any interest in the Credit Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit ages
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of t
deeds, collateral mertgages, and all other instruments, agreements and documents, whether now *
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and ur
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royallie
bonusas, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Prop
and other payments and benefits derived or ta be derived from such leases of every kind and nature, whether
now or later, including without limitation Grantor's right to enforce such leases and to receive and callect paymiit
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and.peapeeds thereunder.

%‘?GNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
XECUTED ON APRIL 11, 2018,

On this day before me, the un
BANNISTER, personally known to
described in and who executed th

me on the basis of satisfactory evidence to be the individuals
’"@F RENTS, and acknowledged that they signed the Assignment as

n¢t purposes therein mentione,
/ day of ﬁﬂf A .2o/g
Residing at Aﬂ Sl ()f'fyf.g

LaserPro, Ver. 17.4.21.005 Copr. All Rights Reserved. - WA

My commission expires _C 317 2020



