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DEED OF TRUST

Land Title and Escr

DATE: April 11, 2018

Reference # (if applicable):
Grantor(s):
1. BANNISTER, GORDON
2. BANNISTER, LYNN M

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit

Additional on page 2

THIS DEED OF TRUST is dated April 11, 2018, among GORD
BANNISTER, husband and wife, whose address is 5104
98221-3006 ("Grantor"); Skagit Bank, whose mailing adidress
Ave , P O Box 36, Anacortes, WA 98221 (referred to be
sometimes as "Beneficiary™); and Land Title Company of Skagi
is P O Box 445, Burlington, WA 98233 (referred to below as°

E. BANNISTER and LYNN M.
DR, ANACORTES, WA
tartes, 1400 Commercial
times as "Lender" and
hose mailing address
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
lescribed real property, together with all existing or subsequenily erected or affixed buildings,
id fixtures; all easemants, rights of way, and appurtenances; ali water, water rights and ditch rights
n yilities with ditch or irfigation rights); and all other rights, royalties, and profits relating to the real

i the "Real Properiy")

. " as per plat

¢ |s Doed of Trust secures the Indebtedness including, without limitation, a revolving
irtgrest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor comgll ) rms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; e dif Agréement allows negalive amortization. Such advances may be made, repaid, and
remada from time to time imitation that the total outstanding balance owing at any one time, not
cerat a fixed or variable rate or sum as provided in the Credit Agreement, any
temparary overages, other chazges, andsan ‘amounts expended or advanced as provided in either tha Indebtedness
paragraph or this paragraph, shali-nét exceed Credit Limit as provided in the Credit Agreement, It is the mtentlon of
Grantor andg Lender that this Déag. of Ty i
time from zero up fo the Credit Limif a
advanced by Lender, repaid, and subs uently ae;uanced The unpaid balance of the revolving line of credit may at

“zero. A Zero balance does not terminate the line of credit or
ntor. Therefore, the lien of this Deed of Trust will remain in full

ste upon the recerding of thls Deed of Trust. Lender grants to
: #hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of al fart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in sanal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMERT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIWVEN TO SECURE (A)",FAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS DER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST%S.GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise p
amounts secured by this Deed of Trust as they become diy
Grantor's obligations under the Credit Agreement, this Deed

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar
Property shall be governed by the following provisions:

assignment is intended to be specific, perfec
Grantor a license to collect the Rents and

eed of Trust, Grantor shall pay to Lender all
trictly and in a timely manner perform all of
lated Docurnents.

Possession and Use, Until the occurrence of an Event of D , Grantgr fnay (1) remain in possession and
control of the Property; (2) use, operate or manage the Proparly; and ollect the Rents from the Property
{this privilege is a license from Lender to Grantor automaticall ‘ i

relate to the use of the Property or to other limitations an the Priy
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cond : mptly perform all repairs,
replacemsnts, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrant
Grantor's ownership of the Property, there has been no use, generation,
release or threatened release of any Hazardous Substance by any person o
{2) Grantor has no knowledge of, or reason to believe that there has been, exce
acknowledged by Lender in writing, {(a) any breach or violation of any Envi
generation, manufacture, storage, freatment, disposal, release or threatened re
on, under, about or from the Property by any prior owners or occupants of the
threalened litigation or claims of any kind by any person relating to such matter
disclosed to and acknowiedged by Lender in writing, {a) neither Grantor nor any tendni! co
authorized user of the Property shall use, generate, manufacture, stare, treat, dispose of ¢f

} During the period of
de, treatment, disposal,

, (b} any use,
rdous Substance
any actual or
as previously

all applicable federal, state, and local laws, O
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pgopd

inspections and tests, at Grantor's expense, as Lender may deem appropriate to determin
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shail |
purposes only and shall not be construed to create any responsibility or liability on the part of
to any other person. The rapresentations and warranties contained herein are based on GrantoPs du
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives afi
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or off
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffe
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactu

or not the same was or should have been known to Grantor. The provisions of this section of the Deed
inciuding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the sa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any inte
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer :
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tripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Improvements. Grantor shalt not demolish or remove any Improvements from the Real Property
der's prior written consant. As a condition to the remaval of any Improvements, Lender may require
ake arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

i attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

wvernmental Requirements. Grantor shall promptly comply, and shall promptly cause
ts, tenants or other persens or entities of every nature whatsocever who rent, lease or

: dinance, or regulation and withhold compliance during any proceeding, including

appropnate appeals @ long~as, Grantor has notified Lender in writing prior to doing so and so leng as, in Lender's

sale oplmon Lender's intgrests in the Property are not jeopardized. Lender may require Grantor to post adeguate
d, rasonably satisfactory to Lender, to protect Lender's interest.

her to abandon or leave unattended the Property. Grantor shall do all other
above in this section, which from the character and use of the Property are
serve tha Property.

gnder may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed crease the interest rate provided for In the Credit Agreement or other
document evidencing the nd :
transfer, without Lender's prior
Property. A "sale or transfer” meansgth ‘-’onveya e of Real Property or any right, title or interest in the Real Property;
§ itary or involuntary; whether by outright sale, deed, installment sale
nterest with a term greater than three (3) years, lease-option
eneficial interast in or to any land trust holding title to the Real
‘an interest in the Real Property. However, this option shall not be
law or by Washington law.

Property, or by any other method of corvegar
exercised by Lender if such exercise is prohib

TAXES AND LIENS. The following provisio
Trust:

e taxes and liens on the Property are part of this Deed of

F'events prior to delinquency) all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shalil
semces renderad or material furnished to the Property. Grantor

( qual to the mterest of L.ender under this Deed of

Payment._ Graqtor shall pay when due (an

shall maintain the Property free of all liens havi
Trust, except for the lien of taxes and asses
below, and except as otherwise provided in this Deed of Tryd

Right to Contest. Grantor may withhaold payment of an
i roperty is not jeopardized. If a lien arises or
ays after the lien arises or, if a lien is filed,
we the discharge of the lien, or if requasted by

2icather security satisfactory to Lender in an
other charges that could accrue as a
defend itself and Lender and shall

Lender, deposit with Lender cash or a sufficient corporate
ameount sufficient to discharge the lien plus any costs an
result of a foreclosure or sale under the lien. [n any contest
salisfy any adverse judgment before enforcemant against the P
obligee under any surety bond furnished in the contest proceed

Evidence of Payment. Grantor shall upon demand furnish to Le
or assessments and shall authorize the appropriate governmental
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) dhyg beforelarly wark is commenced, any
serwces are furnished, or any materials are supplled to the Froperty if an mechan lien, materialmen's lien, or

; itll_upon request of Lender
ay the cost of such

Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of fire
coverage endorsements on a fair value basis for the full insurable vaiue coverlng
Property in an amount sufficient to avoid application of any coinsurance clausa, ag :
clause in favor of Lender, together with such other hazard and liability insurance as Lender r
Policies shall be written in form, amounts, coverages and basis reasonably acceptable tpsie
company or companies reasonably acceptable to Lender. Grantor, upon request of Le ;

from time to time the policies or certificates of insurance in form satisfactory to Lender, in
coverages will not be cancelled or diminished without at least ten (10) days prior written
insurance policy also shall include an endorsement providing that coverage in favor of Lender
in any way by any act, omission or default of Grantor or any other person. Should the Real Pri }
an area designated by the Administrator of the Federal Emergency Management Agency as a sméma fio
area, Grantor agrees to obtain and maintain Federal Flood Insurance, il available, within 45 days
given by Lender that the Property is located in a special flood hazard area, for the maximum am i
credit line and the full unpaid principal balance of any prior liens on the property securing the l
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by k
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Len
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or no
sacurity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance aridl appd
the proceeds to the reduction of the Indebtedness, paymenl of any lien affecting the Property, or the restaratig
and repair of the Property. If Lender elects to apply the proceeds lo restoration and repair, Grantor shall repais or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upy
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saﬂs&a:;t ry preof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
storation if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
e F'roperty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
il the remainder, |f any, shall be applied to the principal balance of the Indebtedness If Lender holds

isting Indebtedness. During the period in which any Existing Indebtedness described below is
with the insurance provisions contained in the instrument evidencing such Existing
nstitute compliance with the insurance provisions under this Deed of Trust, to the extent
erms af this Deed of Trust would consiitute a duplication of insurance requirement. If any
fance become payable on loss, the provisions in this Dead of Trust for division of proceeds
snériion of the proceeds not payable to the holder of the Existing Indebtedness.

Lender may do so. if a 1
Property, then Lender on Gran
appropriate to protect Le

‘s behalf may, but is not required to, take any action that Lender believes to be
interests. All expenses incurred or paid by Lender for such purposes will then bear
redit Agreement from the date incurred or paid by Lender to the date of
il become a part of the Indebtedness and, at Lender's option, will (A) be
; lance of the Cradit Agreement and be apportioned among and be payable
with any installment paymenis to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit &) be treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity. also will secure payment of these amounts. The r|ghts provided for in
this paragraph shall be in additiap
any default. Any such action by Le
remeady that it otherwise would haveshad:

WARRANTY; DEFENSE OF TITLE. Ti
of Trust:

Title. Grantor warrants that: {a) Gran
free and clear of all liens and encumbr:
Existing Indebtedness section below or i

he paragraph above, Grantor warrants and will forever defend the
. all persons. In the event any action or proceeding is commenced
slee or Lender, under this Deed of Trust, Grantor shall defend the
i such praceeding, but Lender shall be entitled to
ding by counsel of Lender’s own choice, and

title to the Property against the lawful claim
that questions Granlor s litle or the interest of

participate in the proceedmg and to be represented in t
Grantor will deliver, or cause to be dalivered, to Lender
to permit such participatian.

Ccompliance WEth Laws. Grantor warrants that the

EXISTING INDEBTEDNESS. The following provisions concerning E

Existing Lien. The lien of this Deed of Trust securing the Indet
existing lien. Grantor expressly covenants and agrees to pay, or ae
and to prevent any default an such indebtedness, any default under’
or any default under any security documents for such indebtednass.

4nay be secondary and inferior to an
" payifient of, the Existing Indebtedness

CONDEMNATICN. The following pravisions relating to condemnation praceedings are

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom|
may be the nominal party in such proceeding, but Lender shall be entitied to participte A th
represented in the proceeding by counsel of its own choice all at Grantor's expebge, ar
cause to be delivered to Lender such instruments and documentation as may be requested
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminen
any proceeding or purchase in lieu of condemnation, Lender may at its election reguire that afl at’
net proceeds of the award be applied to the Indebtedness or the repair or restoration of*
proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND GHARGES BY GOVERNMENTAL AUTHORITIES. The following pray
to govemmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such document
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue
the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together with
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all tax
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1)} a specific tax upon this type
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) a specific taxion
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Crégit
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t. and (4] a specific tax on all ar any portion of the Indebtednass or on payments of principal and
e by Grantor.

Taxes. If any tax to which this section applies is enacted subsequent to the data of this Deed of

i FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

uest by Lander, Grantor shall take whatever action is requested by Lender to perfect
ecmf*lty interest in the Personal Property. In addition to recording this Deed of Trust in the
real property: Lende®: may, at any time and without further authorization from Grantor, file executed
counterparts, copie ﬁuctlons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses:incyired in perfecting or continuing this security interest. Upon default, Grantor shall not

Personal Property
Lender and make Lendsr within three (3) days after receipt of writtan demand from Lender to the
extent permitted by app

Addresses. The mailii f Grantor (debtor) and Lender (secured party) from which information
concerning the security this Deed of Trust may be obtained (each as required by the Uniform
i page of this Deed of Trust.

FACT.  The fallowing provisions relating to further assurances and

nts, |nstrun1ents aof further assuranoe. certifi cates and
; be necessary or desirable in order to effectuate, complete,
r's obl;gatlons under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2)  the liens ghd«Security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired antor. Unless prohibited by law or Lender agrees 1o the contrary in
writing, Grantor shall reimburse Lender for sts and expenses incumed in connection with the matiers referred
to in this paragraph. .

Attorney-in-Fact. If Grantor fails to do any of the things refein
for and in the name of Grantor and at Grantor's expense, .

Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lai‘l
the preceding paragraph.

FULL PERFORMANCE It Grantor pays all the lndebtedness

10 in the preceding paragraph, Lender may do so
purposes, Grantor hereby irevocably appoints
ting, delivering, filing, recording, and doing all
ion, to accomplish the matters referred to in

les the credit line account, and otherwise

financing statement on file evidencing Lender's security interest
reconveyance fee shall be paid by Grantor, if pgrmitted by applical

commits fraud or makes a material misrgpresentation at any time in connech ‘Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liaki other aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the Agreg/ment. {C) Grantor's aclion or
inaction adversely affects the collateral or Lender's rights in the collateral. i for example, failure to
maintain required |nsuranca waste or destructive use of the dwellmg fallure té .0f all persons liable on

permission, forsclosure by the holder of another lien, or the use of funds or the clwye fir I ‘h:bited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Deed of Trust &
Trustee or Lender may exercise any one or more of the following rights and remedies

Election of Remedigs. All of Lender's rights and remedies wili be cumulative _ﬁﬂ & 3
together. An election by Lender to choose any one remedy will not bar Lender frd.“;m using an ot

failure to do so, that decision by Lender will not affect Lender's right to declare Granto ;a'i
Lender's remedies.

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have af,
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and“mi&nage.fh
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds f
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any ig

other user of the Property o make payments of rent or use fees directly to Lender. If the Rents are colleg
Lender, then Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receive
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by te
or other users to Lender in respanse to Lender's demand shall satisfy the obligations for which the payments:
made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights under
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h;u%gggraph either in person, by agent, or through a receiver.

ceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
, with the power ta pratect and preserve the Property, to operate the Property preceding or pending
or sale, and to collect the Rents from the Property and apply the proceeds, aver and above the cost of
ship, against the Indebtedness. The receiver may serve without bond if permitted by taw. Lender's
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person fram serving as a

Notice of Sale. Lendéf shaif giwe Grantor reasonable notice of the time and place of any public sale of the Personal
i errwhich any prwate sale or other intended disposition of the Personal Froperty is to be

igrmitted by applicable law, Grantor hereby waives any and all rights to have
ts rights and remedies, the Trustee or Lender shall be free to sell all or any
ely, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any

Attorneys' Fees; Expens , iristitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled r such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. VWhethes or:fiot any ceurt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender iricuis that-# ini i

interest at the Credit Agreement rats
paragraph include, without limitation,

and Lender's legal expenses, whether
bankruptoy procaadmgs (mcludmg effo

foreclosure reports) surveyors' reports,
permitted by applicable law. Grantor also
Rights of Trustee. Trustee shall have all of thg
POWERS AND OBLIGATIONS OF TRUSTEE. The f

‘y any court costs, in addition to all other sums provided by law.
ights and duties of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustee
take the following actions with respect to the Propert

preparing and filing a map or plat of the Real Prop
public; (b} join in granting any easemeant or creatin
subordination or other agreement affecting this Deed of

Obligations to Notify. Trustee shall not be obligated to n ity
trust_ deed or Iign, or of any action or proceeding in whi_ch _Gr

atter of law, Trustee shall have the power to
en request of Lender and Grantor: {a) join in
dedication of streets or other rights to the
on the Real Property; and (c) join in any
of Lender under this Deed of Trust.

ficable law. In addition to the rights
, the Trustee shall have the right to
Bsdicial foreclosure, in either case in

and remedies set forth above, with respect to all or any part of thy
foreclose by r]otice and sale, and Lender will have the right to far

office of the recorder of SKAGIT County State of Washington. The insk
other matters reqmred by state law, lhe names of the ongmal Lender, Tri e

trustee, and the instrument shall be executed and acknowledged by Lender
successoar trustes, without conveyance of the Property. shall succeed to all the {
upon the Trustee in this Deed of Trust and by applicable law. This procedu
govern to the exclusion of all other provisians for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by la
any notice required to be given under this Deed of Trust, including without limitation Zmwhotics
notice of sale shall be given in writing, and shall be effective when actually delivered, wl
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
mailed, when deposited in the United States mail, as first class, certified or registered mail pég
the addresses shown near the begmmng of this Deed of Trust. All copies uf notices of foreclos

this Deed of Trust. Any person may change his or her address for notices under th|s Dead of Trus@
written notice to the other person or persons, specifying that the purpose of the notice is to of
address. For notice purposes, Grantor agrees to keep Lender informed at all limes of Grant
Subject to applicable law, and except for notice required or allowed by law to be given in another maﬁn 7 H
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all &
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust;

this Deed of Trust must be in writing and must be signed by whosver will be bound or obligated by the chéinge ;
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenlence purposes only and are not
used to interpret or define the provisions of this Deed of Trust.
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DEFINITIONS. The following words shall have.th %ollo i

Mergsr. There shall be no merger of the interest or estate created by this Deed of Trust with any other interast ar

y federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
f Triist has beean accepted by Lender in the State of Washington.

:Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and alt
tor shall mean each and every Grantor. This means that each Grantor signing below is

unless Lender
Lender has give
mean Grantor

writing. The fact that Lender delays or omits to exercise any right will not mean that
ight. f Lender does agree in writing to give up cne of Lender's rights, that does not
to comply with the other provisions of this Deed of Trust. Grantor also understands

again. Grantor further understands that just because Lender consents to one or
at does not mean Lender will be required to consent to any of Grantor's future

Severability. If a co
fact by itself will ngt mpd st of this Deed of Trust will nat be valid or enforced. Therefore, a court wil

is Deed of Trust even if a provision of this Deed of Trust may be found to be

‘nes ﬁsteﬁ in a person other than Grantor, Lender without notice to Grantor, rnay
i rence ta this Deed of Trust and the Indebtedness by way of forbearance or
om the abligations of this Deed of Trust or liability under the Indebtedness.

exemption laws of the State of Wasfiirgten as:do all Indebtedness secured by this Deed of Trost,

meanings when used in this Deed of Trust;
Beneficiary, The word "Benefictary" meang Skag . and its successors and assigns.

Berrower. The word "Borrower” mearfs GOR }ON E BANNISTER and LYNN M BANNISTER and includes all
co-signers and co-makers signing the Credi Agreement and all their successors and assigns.

nt" mean the credit agreement dated April 11, 2018, with credit
$150,000.00 from Grantor to Leen gr, together with all renewals of, extensions of, modifications of,
ory note or agreement. NOTICE TO GRANTOR:

Credit Agreement, The words "Credit Agre
limit o?

refinancings of, consolldanons of, and substituiphs for the preimis
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST

Deed of Trust. The words "Deed of Trust” mean thi st among Grantor, Lender, and Trustee, and
includes without limitation all assignment and sec i isions relating to the Personal Property and
Rents. ‘

Environmental Laws. The words "Environmental La
regulations and ordinances relafing to the protection
limitation the Comprehensive Enviranmental Respanse, Compensgs
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amer
Ma. 99-499 ("SARA"), the Hazardous Materials Transportation ¢
Conservation and Recovery Act, 42 U.5.C. Section 6901, et sg
or regulations adopted pursuant thereto,

ar the environment, including without
iability Act of 1980, as amended, 42

Event of Default. The words "Event of Default"” mean any of the ewa
the events of default section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness" mean the in
provisian af this Deed of Trust.

Hazardous Substances The words "Hazatdous Substances mean matdiig

iransporied or otherwise handied. The words "‘Hazardous Substances“ are us
include without limitation any and all hazardous or foxic substances, materials

petraleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvem tructures,
mobile homes affixed on the Real Property, fachities, addifions, replacements and oth )
Property.

Indebiedness. The word "Indebtedness” means all principal, interest, and other amounts,
payable under the Credit Agreement or Related Documents, together with all renewals
modifications of, consolidations of and subsfhitutions for the Credit Agreement or Related E
amounts expended or advanced by Lender to discharge Granter's obligations or expenses incis red y Ttyste
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on ‘

provided in this Deed of Trust.

Laender. The word "Lender" means Skagit Bank, its successcrs and assigns. The words "successois 1
mean any person or company that acquires any interest in the Credit Agreement.

property naw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real &
together with all accessions, parts, and additions to, all replacements of, and all substituticns for, any
property; and together with all issues and profits therecn and proceeds (including without limitation all insura

praceeds and refunds of premiums} from any sale or other disposition of the Property. g

Property. The word "Property” means collectively the Real Property and the Personal Property.
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erty. The words "Real Property” mean the real property, interests and rights, as further described in this
st

uments. The words "Related Documents" mean ali promissory notes, credit agreements, loan
environmental agresements, security agreements, mortgages, deeds of trust, security deeds, collateral
and all other instruments, agreements and documents, whether now or hereafter existing, executed in
the Indebtedness; provided, that guaranties are not "Related Documents" and are not secured by

Rents” means all present and future rents, revenues, income, issues, royafties, profits, and
i from the Property.

STATEOF _ /A 5)1(/76/'75/ .
COUNTY OF 6/(ﬁ jﬁ',"f"

On this day before me, the undersigned Nota
BANNISTER, personally known to me or prove
described in and who executed the Deed of Trust

me on the basis of satisfactory evidence to be the individuals
ig] that they sighed the Deed of Trust as their free

/‘4V/[7f S ,20_/3

Residing at 4’ (10010 'ﬁf’ S
cammission expires oX 7’7 222

Oa c
e rpd :
REQUEST FORFUIHIRECONVE
To: , Trustee
The undersigned is the legal owner and holder of all indebtedness securediby this D . You are herehy
requested, upon payment of all sums owing to you, lo reconvey without warr efSins entitled therefo, the

right, title and interest now held by you under the Deed of Trust.
Date:
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