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DEED OF TRUST

LMIN 1001679-0000974876-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen Lilgt
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} “Borrower” is PATRICK J BARRETT, AN UNMARR “B PE
UNMARRIED PERSON. ;

helow and other words are defined in
. of words used in this document

N AND MARY E. STALEY, AN

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walta, WA 99362.

organized a under the

(D) "Trustee” is Guardian Title.

{E) "MERS" is the Mortgage Electranic Registration Systems, Inc. Lender has appointed Mg
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e3
Borrower, which further describes the relationship between Lender and MERS, and which is incoi
into and amends and supplements this Security Instrument.
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LOAN #: 18043767

F)*"Note” means the promissory note signed by Borrower and dated April 12, 2018.

fote states that Borrower owes Lender SEVEN HUNDRED FORTY EIGHT THOQUSAND AND
N@Ilaﬁ#@tu*’*!***!**!********t**t*****it*************************i\li****
$748,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not [ater than May 1, 2048,

" means the property that is described below under the heading "Transfer of Rights in the

I} Riders to this Security Instrument that are executed by Borrower. The following
cuted by Borrower [check box as applicable]:

[ Condominium Rider [ Second Home Rider

L Planned Unit Development Rider [ V.A. Rider

L Biweekly Payment Rider

scontralling applicable federal, stale and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(K) “Communlty Assoc:
other charges that are i
association or similar org
{L) “Electronic Funds Tran&ii
draft, or similar paper instrurne
computer, ar magnetic tape so’
account. Such term includes, but
actions, transfers initiated by tele
(M) “Escrow ltems” means those itel
(N) "Miscellaneous Proceeds” mean
paid by any third party {other than insur,
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

stiuct, or authorize a financial mstntutlon to debit or credit an
' point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
at are gescribed in Section 3.
hpensation, settlement, award of damages, or proceeds

'“‘aseeds paid under the coverages described in Section 5)

t due for (i) principal and interest under
strument.
(12 U.S.C. §2601 et seq.) and its imple-

additional or successor legislation ar regulanon that govesns
instrument, "RESPA" refers to all requirements and restrl"

(R) “Successor in Interest of Borrower” means any panj tgwat has taken title to the Property, whether
or not that party has assumed Borrowet's obligations under the, Mot for this Security Instrument.

ent secures to Lender:
(i) the repayment of the Loan and all renewals, extensions and myaifications f the Note; and (|'i) the

described property located in the County
{Type of Recording Jurisdiction]

APN #: P55389
APN #: 3772.073-003-0004
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LOAN #: 18043767
surrently has the address of 1201 5th St, Anacortes,
‘ [Street] [City]
ashirgton 98221 {"Property Address"):
. [Zip Cade]

R WITH all the improvements now or hereafter erected on the property, and all easemenis,
and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred ta in this Security Instrument as
‘awer understands and agrees that MERS holds only legal title to the interests granted

brances of record. Borro
and demands, subject I

combines uniform covenants for national use and non-uniform
covenants with limited v isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA

1. Payment of Prin
Borrower shall pay when due |
prepayment charges and late
ltems pursuant to Section 3. Payg
U.S. currency, However, if any chég
ar this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b)

and Lender covenant and agree as follows:
:st, Escrow Items, Prepayment Charges, and Late Charges.
£, and interest on, the debt evidenced by the Note and any

der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der wiipaid, Lender may require that any or all subsequent
' sument be made in one ar more of the fallowing forms,
; (c) certified check, bank check, treasurer’s check or
grawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at

3.

federal agency, mstrumental:ty or entity; of

Payments are deemed received by Len
such other location as may be designated ¥
15. Lender may return any payment or partial payment if th
to bring the Loan current. Lender may accept any paymént:r |

ment or partial payments are insufficient
al payment insufficient to bring the Loan
rights to refuse such payment or partial

ayments at the time such payments are

balance under the Note |mmed|ately prior to foreclosure No ¢
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreem

which Borrower might have now
nts due under the Note and this
Bythis Security Instrument.
dhed,in this Section 2, all pay-
menls accepted and applied by Lender shall be applled in the follo ingrorde priority (a) interest due
under the Note; (b} principal due under the Note; (c} amounts due umd;
be applied to each Periodic Payment in the order in which it becamg ¢
be applied first to late charges, second to any other amounts due unde
to reduce the principai balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extentl
paid in full. To the extent that any excess exists after the payment is applied tothe u -
more Periodic Payments, such excess may be applied to any late charges due.
shall he applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceed ’
the Note shall not extend or postpone the due date, or change the amount, of the Per

under the Note, until the Note is pald in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pre
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LOAN #: 18043767

s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hali'be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
his Sectian. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

Jdkpay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
_mrng such payment within such time period as Lender may require. Borrower’s obligation
rents and to provide receipts shall for all purposes be deemed to be a covenant and
.in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
i ne%:)llgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
ke obligated under Section 9 to repay to Lender any such amount. Lender may

Lender may, at anyi
Funds at the time specifigd |
siméte the amount of Funds due on the basis of current data and reasonabie
estimates of expendiure life, Escrow ltems or otherwise in accordance with Appficable Law.

The Funds shall be hgldin an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lender if Lepder is an institution whose deposits are sa insured) or in any Federal
; pp¥y k& Funds to pay the Escrow ltems no later than the time specified
h Borrower for hotding and applying the Funds, annually analyzing

e EScrow Items, unless Lender pays Borrower interest on the Funds
uch a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wier and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

under RESPA. Lender sha
the escrow account, or ver

Applicable Law requires interestio
any interest or earnings on the F
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordarice
defined under RESPA, Lender shall notify

@ii‘ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty bf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arkl Borrower ghall pay to Lender the amount necessary 10
make up the defi caency in accordance with RESPA, but i e than 12 monthly payments,

Upon payment in full of all sums secured by this rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Assaciatio
that these items are Escrow ltems, Borrower shall pay th

Borrawer shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati

the lien in a manner acceptable
gb) contests the lien in good faith
| ender's opinion operate 10

the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax )
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e I
the Property insured against loss by fire, hazards included within the term " ge," and any
other hazards including, but not hmnted to, earthquakes and floods, for which Cendér requiré msurance

of the Loan. The insurance carrier prowdlng the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.!
Borrower o pay, in connection with this Loan, either: {a} a one-time charge for flood 20
centification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paymet

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’'s option and Borrower's expense. Lender is under no gbligation to purchpse
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LOAN #: 18043767
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rioLprotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
zape-ordiability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtalned might significantly exceed the cost of

fequesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender's
_ch policies, shall include a standard mortgage clause, and shall name Lender as

G ,:n of, the Property, such policy shall inciude a standard martgage clause and
offdagee and/or as an additional loss payee.
Borrtywer shall give prompt notice to the insurance carrier and Lender. Lender

air of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the

hutse proceeds for the repalrs and restorationt in a single payment
ents @5 ¢ e work is completed. Unless an agreement is made in writing or

undertaken pramptly. Len
or in a series of progress pa
Applicable Law requires intef&st 1
pay Borrower any interest or ea

“e sums secured by this Secunty Instrument, whether or not
srowersSuch insurance proceeds shall be applied in the order

then due, with the excess, if any, paid t
provided for in Section 2.

en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns [t :
in an amount not to exceed the amounts unpard under

other of Borrower S nghts (other than the right to an

or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
rights are applicable to the coverage

as Borrower's principal residence
: «continue to occupy the Property as

Borrower's principal residence for at least ane year after the daie of oc¢upancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control. J
7. Preservation, Maintenance and Protection of the Pripi
destroy, damage or impair the Property, ailow the Property to deferic
Whether or not Borrower is residing in the Property, Borrower shall maj

Irzpactions. Borrower shall not
: it waste on the Property.
erty in order to prevent
it is determined pursu-
all promptly repair the

proceeds for the repairs and restoration in a single payment or in a series of progre
work is completed. If the insurance or condemnation proceeds are not suff?* el
Property. Borrower is not relieved of Borrower's obligation for the completion %)

Lender of its agent may make reasonable entries upon and inspections of the rop"
sonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying suct '
8. Borrower’s Loan Application. Borrower shali be in defauit if, during the Loa ag)p‘
Borrower or any persons or entltles actlng at. the dlrectlon of Borrower or with Borrower:

but are not limited to, representations concerning Borrower’s occupancy of the Property
prlnmpal residence.
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LOAN #: 18043767
ement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),

£) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
i@t to protect Lender’s interest in the Property and rights under this Secuwrity Instrument, including

pment; (b) appearing in court; and (c) paying reasonabte attorneys’ fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy

no liability for not taking any or all actions authorized under this Section 9.
2d by Lender under this Section 9 shall become additional debt of Borrower
secured by this 3 ] i
disbursement 4 bé; payable, with such interest, upon notice from Lender to Borrower requesting

, 0N a leasehold, Borrower shall comply with all the provisions of the lease.
¢ leasehald estate and interests herein conveyed or terminate or cancel
W, without the express written consent of Lender, alter or amend the
ground lease. If Bor awe ; title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to
10. Mortgage Insu
Borrower shall pay the p
the Mortgage Insurance ¢ iréd by Lender ceases to be available from the mortgage msurer
that previously provided suchinsyrange and Borrower was required to make separately designated pay-
ments toward the premiums for-Mg gage Inswrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalési t “‘Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe ! gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ity equwalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lende writiof the separately designated paymenits that were due
when the insurance coverage ceased tebg in effectLender will accept, use and retain these payments as
' faqd Insurance. Such loss reserve shall be non-refundable,

ely paid in full, and Lender shall not be required to pay Bor-

nated payments toward the premiums for Mongage insu
condition of making the Loan and Borrower was requirg
the premiums for Mortgage Insurance, Borrower g
Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written ag

ender required Mortgage Insurance as a
separately designated payments toward

until Lender’s requirement for Mortgage
tveen Borrower and Lender providing for

Mortgage Insurance reimburses Lender (or any entity thal pgirchases the Note) for certain losses itmay
incur if Borrower does not repay the Loan as agreed. Borrover i ¥ party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such in force from time to time, and may
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgag i
to these agreements. These agreements may require the mortgage i

Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not 1
other entity, or any affiliate of any of the foregoing, may receive (directly oriridipgctly] amounts that denve
from (or might be characterized as) a portion of Barrower’s payments for Morgage nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agre e
an affiliate of Lender takes a share of the i msurers risk in exchange for a sh

(b} Any such agreements will not affect the rights Borrower has - if any - with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet: law:

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, am:#o
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Propeny, if the restoration or repair is economically feasible and Lender's security is not Ies&ﬁ‘
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LOAN #: 18043767
'such repair and restoration period, Lender shall have the right ta hold such Miscellaneous Proceeds
hti¥Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
nd@w -satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

irs @nd restoration in a smgle dlsbursement or in a series of progress payments as the work is

ous Proceeds If the restoration or repair is not economically feasible or Lender's security would
essehed, the'Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument,
tdue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
srovided for in Section 2.

ttal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borrostey
inthe event efa g

ecured by this Secunty Instrument immediately before the partial taking,
jess Borrower and Lender otherwise agree in writing, the sums secured by
ail be reduced by the amount of the Miscellaneous Proceeds multiplied by the

‘amdant of the sums secured immediately before the partial taking, destruc-
Yy TB) the fair market value of the Property immediately before the partial

destruction, or |OSS in
this Security Instrumen
foltowing fraction: {
tlon. or loss in valu

Inthe event of a parti; taking,
of the Property immediati
of the sums secured imm
and Lender otherwise agre -
by this Security Instrument wheth

If the Property is abandone

Atruction, or loss in value of the Property in which the fair market value
re the partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
,5UmMs are then due.
r,’pr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senighce), o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gither to restaration or repair of the Property or to the sums secured
by this Security Instrument, whether og'ngt the: "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ty &0 inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in defautt if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitute 'gf the Property or other material impairment of Lender's
interest in the Property or rights under this Se Lmty Instrumnt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigh causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p ‘ eiture of the Property or other material
impairment of Lender's interest in the Property or rig s Security Instrument. The proceeds of
any award or claim for damages that are attributahle, impaigment of Lender’s interest in the Property
are hereby assigred and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to raslor inair of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende: .
ment or modification of amortization of the sums secured by this Security &
Borrower or any Successor in Interest of Borrower shall not g) 4 release the liability of Borrower ar
any Successors in Interest of Borrower. Lender shall not be req enge proceedings against any
Successor in interest of Borrower or to refuse to extend time for 3 ihe g’ @%hewwse modify amortization
of the sums secured by this Security Instrument by reason of any d
oF any Successars in Interest of Barrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from

ng any right or remedy
ities or Successors

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Ba
and agrees that Borrower’s obligations and liability shall be joint and several. How.
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s inte:
terms of this Security Instrument; (b) is not personally obligated ta pay the sumssecurg
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

obligations under this Security Instrument in writing, and is approved by Lender, shall gk
rower's rights and benefits under this Security Instrument. Borrower shall not be released et
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Sé
benefit the successors and assigns of Lender.

Initials;
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 i
WAEDEED (CLS)
04/09/2018 05:01 PM PST




, LOAN #: 18043787
o ghy.other fees, the ahsence of express authority in this Security Instrument to charge a specific fee to
orrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
At aseraxpressly prohibited by this Security Instrument or by Applicable Law.

-L&an is subject to a law which sets maximum loan ¢harges, and that law is finally interpreted
rest or other loan charges callected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce

eated as a partial prepayment without any prepayment charge (whether or not a
> provided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
wHorrower in connection with this Security Instrument shall be deemed to have
whertmailed by first class mail or when actually delivered to Borrower’s notice

‘a {ibstl’tute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s ﬁa Je efdddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowe: shall only teport a change of address through that specified procedure. There
may be only one designéted notice; agldress under this Security Instrument at any one time. Any notice to
E‘ay mailing it by first class mail to Lender s address stated herem

unless Lender has designa
Security instrument shail ry
any notice required by this Sec|
requirement will satisfy the corresp

16. Governing Law; Severalsi
by federal law and the law of the'j
contained in this Security Instrument 4

irement under this Security Instrument
f Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations
ject k3 any requirements and limitations of Applicabie Law,
Applicable Law might explicitly or impli 4 parties to agree by contract or it might be silent, but
such silence shall not be construed a sibisidn against agreement by contract. in the event that any
provision or clause of this Security instrimsnt.ar the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Security:|fistrument or the Note which can be given effect without the
conflicting provision
As used in this Security Instrument: (a}:
corresponding neuter words or words of the femanlne
include the plural and vice versa; and (c) the word "
take any action.
17. Borrower's Copy. Borrower shall be give

asculine gender shall mean and include
b} werds in the singular shall mean and
ole discretion without any obligation to

he Note and of this Security Instrument.
ower. As used in this Section 18, "Inter-
estin the Property means any Iegal or benefi t:|al interex inth=P “mcludlng but not limited to, those

e date to a purchaser.
transferred (or if Borrower is not
d) without Lender's prior written
tyrad-hy this Security Instrument.

If alt or any part of the Property or any Interestin the Prope
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of

Instrument without further notice or demand on Borrower, '
19. Borrower's Right to Reinstate After Acceleration. |f Borrower m

Security Instrument; (b) such other period as Applicable Law might specify for tag'termis
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Fx
Borrower: (a) pays Lender all sums which then would be due under this Securitys
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security instrument, including, but not |
attorneys’ fees property inspection and valuation fees, and other fees |ncurred for the!

as Lender may reasonably require ta assure that Lender's interest in the F'roperty and g
Secunty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instn-

whose dep031ts are insured by a federal agency, mstrumentallty or entity; or (d) Electronic Fundssans#

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall fBimai
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; LOAN #: 18043767
I effective as if no acceleration had occurred. However, this night to reinstate shall not apply in the case
celeration under Section 18.
+ 20Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
n the.kute ‘together with this Security Instrument) can be sold one or more times without prior natice to
&o ower. e might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

der may cammence, join, or be joined to any judicial action (as either an indi-
ber, a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges e other party has breached any pravision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice

party hereto a reas@m
Law provides a time perie
deemed to be reasonab

s of this paragraph The natice of acceleratlon and opportunity to
nt to Begtiin 22 and the natice of acceleration given to Borrower pursuant
isty fhe notice and opportunity to take corrective action provisions of

this Section 20Q.
21. Hazardous Substang this Section 21: (a) "Hazardous Substances” are those
the following substances: gasoli
cides and herbicides, vaolatile sol
materials; (b) "Environmental Law” me:
is located that relate to health, safety o
any response action, remedial action,’
“Environmental Condition” means a ca
Environmental Cleanup.
Borrower shall not cause or permit the

rad taws and laws of the jurisdiction where the Property
Jeiy eﬁtal protection; (c) "Environmental Cleanup” includes
: ,\fﬁl action, as defined in Environmental Law; and (d) an
gn that can cause, contribute to, or atherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
s Substapces, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the P k
Law, (b) which creates an Environmental Caondition, which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a
ing twa sentences shall not apply to the presence, yse, crage on the Property of small quantities of

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o

gation, claim, demand, lawsuit
involving the Property and any
ial knowledge, (b) any Environ-
rge, release or threat of release

s#iS5e Or release of a Hazard-

mental Condition, including but not limited to, any spilling, leaking, dis
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any raméval
Hazardous Substance affecting the Property is necessary, Borrow shall p
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

her remediation of any
ptly take all necessary
e any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Secticn 18 unless Applicable Law provides otherwise), T
(a) the default; (b) the action required to cure the default; {c) a date, noties$
the date the notice is given to Borrower, by which the default must be cured; a

notice by Applicable Law. if the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by ¢

the remedies provided in th|s Section 22, including, but not limited to, reasonable attornéys ges:
and costs of title evidence.

Initials
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LOAN #: 18043767
ender invokes the power of sale, Lender shall give written rnotice to Trustee of the occur-
of an event of default and of Lender’s election 1o cause the Property to be sold. Trustee and
dei-shall take such action regarding notice of sale and shall give such netices to Borrower and

ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
opérty for a period or periods permltted by Applicable Law by public announcement
at the tirie ai

er to the purchaser Trustee's deed conveying the Property without any
‘sxpressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
'all expenses of the sale, including, but not limited to, reasonable Trustee's

and attorney.s’
person or peiwbns :

y Instrument to Trustee. Trustee shall reconvey the Property withoul
sally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.
wdghce with Applicable Law, Lender may from time to time appaint
ee B p@mted hereunder who has ceased to act. Without conveyance of

the Property, the successor hall succeed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law.
25. Use of Property. The Rroperty sed principally for agricultural purpases,
26. Attorneys’ Fees. Lende tled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constré e any term of this Security Instrument. The term "attorneys'
fees,” whenever used in this Security | ent.shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCIN ~PAYMENT OF A DEBT ARE’NOT ENFORCEArBLE
UNDER WASHINGTON LAW. ’

e terms and covenants contained in this

ecorded with it.
%/ (Seal)

DATE

(7/// &/ L&(Seal)

<~ DATE

MARY E. STALEY

Initials ¥y,
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 18043767

WASHINGTON COUNTY OF SKAGIT $8:

¥ personally appeared before me PATRICK J BARRETT AND MARY E. STALEY to
e individual party/parties described in and who executed the within and
mart, and acknowledged that he/shefthey signed the same as his/her/their free

t and:deed, for the uses and purposes therein mentioned.
nd and official seal this _| Z& day of A‘pn | ,2ol¥

foregoirg iri
and volysitary

‘inw%
otary Public in and for the State of
Washington, residing at {

My Appointment Explr ! 25 IZe)Z,l

Wity

\\““ “n‘,
NN 7

SMRRANN g Ty,

-,
'L B Y o,
" Te VG

\. ”
~ - LI o
-~ . P b

)

Lender: Banner Bank s o NOTARy . 2
NMLS ID: 439266 £ 0 ooy %
Loan Originator: Terri C. Mo : -EXPiRes 1 =
NMLS ID: 507145 2 v, AR252  F
R R
'*"’J% "’-ot'.."oé\\\

s S
Y, » Or WASH\“G‘\\‘\\
Mgt

Initial
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LOAN #: 18043767
MIN: 1001679-0000974876-3

‘ FIXED/ADJUSTABLE RATE RIDER
ear Index (As Published In The Wall Street Journal)-Rate Caps)

B.JUSTABLE RATE RIDER is made this 12th day of

April, 2018, ; and is incorporated into and shall be deemed to amend and
supplement i gage, Deed of Trust, or Security Deed (the “Security Instru-
ment") of the samie dafe given by the undersugned (“Borrower”) to secure Borrower’s
Fixed/Adjustable ‘Rate Note (the “Note”) to  Banner Bank, a Corporation

(“Lender”)
: the property described in the Security Instrument and
s, WA 98221.

of the same date and Coveri
located at: 1201 sth 5t; Anaco

THE NOTE PROVIDES FO CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
:\nﬁ‘ngAEYTIME AND THE MINIM - ND MAXIMUM RATES BORROWER

ADDITIONAL COVENANTS. Iin
the Security Instrument, Borrower

ddition to the covenants and agreements made in
’ Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAY {T CHANGES
The Note provides for an initial fixed interéstrate, of 4.125 %. The Note also
provides for a change in the initial fixed rat idiustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND M LY PAYMENT CHANGES
!f ) Change Dates
he initial fixed interest rate | will pay will changé toran adjustable interest rate on the
1st day of May, 2025, and the adiustable interest rate | will pay may
change on that day every 12th month thereafte e date on which my initial
fixed interest rate changes to an adjustable lnter@st:{a\lﬁ d each date on which my
adjustable interest rate could change, is called a “Gh;
g ) The Index
eginning with the first Change Date, my adjustab,
on an Index. The “Index” is the average of interbank o
dollar-denominated deposits in the London market (“LIBC‘*}R"’ 4
Street Journal. The most recent index value available as gaté 45 days before
each Change Date is called the "Current Index,” provided thatAf #tie Current Index is
less than zero, then the Current Index will be deemed to be zero for put
culating my interest rate.
If the Index is no longer available, the Note Holder will cho
based upon comparable information. The Note Holder will give me-net
C) Calculation of Changes
efore each Change Date, the Note Holder will calculate my n
adding TWO AND THREE-FOURTHS percentage point(s) { 2.750'%
(the “Margin”) to the Current Index. The Note Holder will then round -
addition to the nearest one-eighth of one percentage point (0.125%). Sub
limits stated in Section 4(D) below, this rounded amount will be my new.i
until the next Change Date.
The Note Holder will then determine the amount of the monthly paymentihia
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Diate
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

or one-year U.S.
yublished in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifo
Form 3187 6/01 {rev. 6/16) Initials: !
Ellie Mae, Inc. Page 1 of 3
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LLOAN #: 18043767
riitg:on Interest Rate Changes

te | am required to pay at the first Change Date will not be greater than
ess than 2.750 %. Thereafter, my adjustable interest rate will never
ged, ordiecreased on any single Change Date by more than

TWO . percentage point(s) ( 2.000 % ) from the rate
of interest | n paying for the preceding 12 month(s). My interest rate will
never be gr

:9.125 %. My interest rate will never be less than the margin or 2.750 %.

Changes

will become effective on each Change Date. | will pay the
ithly payment beginning on the first monthly payment date after
o aigount of my monthly payment changes again.

“or mail to me a notice of any changes in my initial fixed
interest rate and of any changes in my adjustable interest rate
iange. The notice will include the amount of my monthly
quired by law to be given to me and also the title and tele-
»will answer any question | may have regarding the notice.

RABENEFICIALINTEREST IN BORROWER
rest rate changes to an adjustable interest rate
above; Uniform Covenant 18 of the Security Instru-

interest rate to an adjy
before the effective data.of a
payment, any information.
phone number of a pers

B. TRANSFEROFTHE
1. Until Borrower's initial.
under the terms stated in Sectio:
ment shall read as follows:
Transfer of the Property or

_ ! eneficial Interest in Borrower. As used in
this Section 18, "Interest in the rty" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed,installment sales contract or escrow agreement,
the intent of which is the transfer oftitie by Borrower at a future date to a purchaser.

If all or any part of the Property or &ny Interestinthe Property is sold or transferred
(or if Borrower is not a natural person and a.§ ial interest in Borrower is sold or
transferred) without Lender’s prior writter’ censent, t.ender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisé i ibited by Applicable Law.

If Lender exercises this option, Lendershalgive Bérrower notice of accelera-
tion. The notice shall provide a period of not less thAn"30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. 1 Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke Any remedies permitted
by this Security Instrument without further notice méiic-gn Borrower.

2. When Borrower’s initial fixed interest rate changes to an aq
under the terms stated in Section A above, Uniform Covenant 18
ment described in Section B1 above shall then cease to ke t, and the provisions
of Uniform Covenant 18 of the Security Instrument shail b nded to read as follows:

Transfer of the Property or a Beneficial Interest in Bofrower. As used in
this Section 18, “Interest in the Property” means any legal or‘bgheficial

the Property, including, but not limited to, those beneficial interests trahsferred in a

bond for deed, contract for deed, installment sales contract of.gs¢t0 B¢

the intent of which is the transfer of fitle by Borrower at a future Gate-t

If all or any part of the Property or any Interestin the Property is
ferred (or if Borrower is not a natural person and a beneficial inte
is sold or transferred) without Lender’s prior written consent, Len
immediate payment in full of all sums secured by this Security Inst
ever, this option shall not be exercised by Lender if such exercise ‘

by Applicable Law. Lender also shall not exercise this option if: (a):

causes to be submitted to Lender information required by Lender to

the intended transferee as if a new loan were being made to the transferge; ar

(b) Lender reasonably determines that Lender’s security will not be impaired

the loan assumption and that the risk of a breach of any covenant or agreeiie

in this Security Instrument is acceptable to Lender.

Jistable interest rate
e Security Instru-

MULTISTAYE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie Mae Unifor
Form 3187 6/01 (rev. 6/16) Initials: |
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LOAN #: 18043767

ne gxtent permitted by Applicable Law, Lender may charge areasonable fee
to Lender’s consent to the loan assumption. Lender also may require

.fo sign an assumption agreement that is acceptable to Lender and
tha ibﬁgateg e transferee to keep all the promises and agreements made in the
Note andjin this ecurity Instrument. Borrower will continue to be obligated under
the Note and.4h Secunm Instrument unless Lender releases Borrower in writing.
ercises the option to require immediate payment in full, Lender

wer aotice of acceleration. The notice shall provide a perlod of not
s irom the date the notice is given in accordance with Section

15 wuthln which rower must pay all sums secured by this Security Instrument.
If Borrower fails y these sums prior to the expiration of this period, Lender
may invoke a s permitted by this Security Instrument without further

BY SIGNING BEi OW Borrower accepts and agrees to the terms and covenants
contained iMythis Fixed!/ justabie;Rate Rider.

ﬁ%gi[ (Seal)

DATE

C///Z//i {Seal)

7 7 DATE

MARY E. STALEY

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single F
Form 3187 6/01 {rev. 6/16)
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LOAN #: 18043767
MIN: 1001679-0000974876-3

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
i day of April, 2018, and is
mends and supplements the Deed of Trust (the "Security
jate given by the undersigned (the "Borrower,” whether there
idersigned) to secure Borrower's Note to

Instrument, which is loc
1201 5th St, Anacortes:

In addition to the covenants and .

merts made in the Security Instrument, Borrower
andLenderfurther covenantand ags

e Security Instrumentisamended as follows:

A. DEFINITIONS
1. The Definitions section
"Lender” is Banner Bank.

e Security Instrument is amended as follows:

Lenderis a Corporation
under the laws of Washington.
10 South First Avenue, Walla Walla, WA 9936

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrur m “Lender’ includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Ing: MERS is a separate
corporation that is the Nominee for Lender and is actingsolely for kender. MERS is
organized and existing under the laws of Delaware, and has aryadgress and telephorne
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) .8 “MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d tobligations of
Lender as Lender may from time to time direct, including but nd limited 16 appointing a
Successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or @
this Security Instrument. The term "MERS" includes any successors ar
MERS. This appointment shalt inure to and bind MERS, its successals, as

as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:

“"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4
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LOAN #: 18043767
FER OF RIGHTS IN THE PROPERTY
sfer of Rights in the Property section of the Security Instrument is

amende, toreadas follows:

power of sale: th
County

Skagit
SEE LEGAL DESC
AS "EXHIBIT A"
APN #. P55389 . .
APN #: 3772-073-003-0004

[Type of Recordlng Jurisdiction] of
[Name of Recording Jurisdiction]:
ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1201 5th $i

] [Street][City]
WA 98221 ("Property Address®
[State] [Zip Code]
: ted onthe property.
1t of the property.

the foregoing is referred 1o in this Security Instrument as th iy
Lender, as the benefi mary under this Security Instrum : ignates MERS

to Lender, lncludlng, but not limited to, the right to foreclose and .
and to take any action required of Lender including, but not limited tc;
releasing this Security Instrument, and substituting a successor trustes

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initial
Ellie Mae, Inc. Page 2 of 4
F3158RLU (CLS—)
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LOAN #: 18043767
istreiment shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
- AP bie’ Law expressly requires otherwise. The notice address shall be
the PropertysAdgdress unless Borrower has designated a substitute notice address
by notice to Lg o orrower shall promptly notify Lender of Borrower’s change of
address. If L.énder spegifies a procedure for reporting Borrower’s change of address,
then Borrowet shall, ority:report a change of address through that specified procedure.
There may be only designated notice address under this Security Instrument at
any one time, Any r to.Lender shall be given by delivering it or by mailing it by first
class mail to Lerider s stated herein unless Lender has designated another
address by notice © Borrower. Borrower acknowledges that any notice Borrower
provides to Lenderimiust al5¢ be provided to MERS as Nominee for Lender until
MERS' Nominee interest is tefiminated. Any notice provided by Borrower in connection
with this Security Insir not be deemed to have been given to MERS until
actually received by ME Ny notice in connection with this Security Instrument
shall not be deemed to have gi
any notice required by this .S
the Applicable Law requirerei
Security instrument.

Section 20 of the Security K
20.Sale of Note; Change

Lender acknowledges that until it
directs MERS to assign MERS's Nominee | 1 this Security Instrument, MERS

remains the Nominee for Lender, with the’

other mortgage loan servicing obligations unde this Security Instrument,
and Applicable Law. There also might be one or; "‘. ges of the Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the L oan Servicer, Borrower will
be given written notice of the change which will stats ame and address of the
new Loan Servicer, the address to which paymenis.sk
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a i
purchaser of the Note, the mortgage loan servicing oblig:
with the Loan Servicer or be transferred to a successo

iter and are not
Note purchaser.

Neither Borrower nor Lender may commence, join, or
action (as either an individual litigant or the member of a cla%

party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such aftege
afforded the other party hereto a reasonable period after the giving of

take corrective action. If Applicable Law provides a time period which,
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity to

pursuant 1o Section 18 shall be deemed to satisfy the notice and opportun&y'
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 18043767
ITUTE TRUSTEE

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
'9e appoint a successor trustee to any Trustee appointed hereunder who has
iticut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

7//)/4{"  (Seal)

DATE

MARY E. STALEY
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scrow No.: A115486
EXHIBIT “A”

LEGAL DESCRIPTION

, Block 73, "CITY OF ANACORTES", according to the plat recorded in Volume 2
¢ 4, records of Skagit County, Washington.




