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Grantor{s):
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Grantee(s)
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Legal Description:  Ptn Gov. Lot 7, 8-34-4 E WM %P PL12-018)

Additional on page
Assessor's Tax Parcel ID#  340408-0-013-0600 (

THIS SUBORDINATION, NON-DISTURBANCE AN
February 27, 2018 ("Agreement”), is made and executey
YMCA, whose address is 215 E FULTON ST , Mo
("Landlord™}); SKAGIT COUNTY, whose address is Atin: PA
MOQUNT VERNON, WA 88273 ("Tenant"}; and Skagit Bank, M:
P O Box 285, Burlington, WA 98233 {"Lender").

TTORNMENT AGREEMENT dated
HE SKAGIT VALLEY FAMILY
98273-3309
DIRECTOR PO BOX 1326,
301 E. Fairhaven Ave,




SUBORDINATED LEASE. Tenant and Landlord have executed a lease dated March 7, 2017 of the property described
in_awhich was recorded as follows: Recorded on March 15, 2017 under Skagit County Auditor File Number
50055 (the "Lease”™). The following infarmation is the summary of the basic terms and conditions of the Subardinated
Initial term of the Lease commenced on Lease Execution Date and shall continue through December 31, 2029 with
ad enew for an additional five, one-year extensions. Total lease payment is six-hundred thousand dollars
$®Q;@ﬂ0.0t} r the Initial Term and shall be made in four consecutive yearly payments of one-hundred and fifty thousand

Lender has extended or has agreed to extend the following described financial
d by the Real Property (the "Superior Indebtedness™:

Promissery Note da

LENDER'S LIEN. The

As a condition to the granting of e
remain superior to the Subordinated

accommodations to Landlord in the form:
to Lender that Landlord and Tenant will bene'ft g

7 sresult of these financial accommodations from Lender to Landlord, and
Landlord and Tenant acknowledge receipt of valua

congiietation far entering into this Agreement.

IN EXCHANGE FOR GOOD AND VALUABL
HEREBY ACKNOWLEDGED, LENDER, LANDL

OMSIPERATION, THE SUFFICIENCY AND RECEIPT OF WHICH ARE
‘AND TENANT HEREBY AGREE AS FOLLOWS:

ESTOPPEL CERTIFICATE. Tenant hereby certifi

‘ nd agrees with Lender that as of the date of this Agreement, Lender
is relying on all of the following cerlifications and agreeinents of Tenan

& consideration for Lender executing this Agreement;

(A) The Lease is in full force and effect and is the valid and b
its terms.

igation of Tenant, enforceable in accordance with

(By Tenant has a good faith belief that all requiremen fér the
satisfied.

mencement and validity of the Lease have been

{Cy Neither Tenanl or Landlord is currently in default under the Leass

(D} At the time of executing this Agreement, Tenant is not CUITE; ly aware o any defenses, counterclaims or setoffs
against rents or charges due or which may become due under the Lease ang#Tehant is not at the time of executing this
Agreement cumrently aware of the existence of any no claim by Ten: i sts against Landlord under the
Lease.

(E) Tenant has not assigned, morigaged, sublet, encumbered or otherwise trarisferred ar all of its interest under the
Lease and, during the term of the Loan, agrees to not assign, mortgage, s r ptherwise transfer any or
all of its interest under the Lease without the prior written consent of Lender.

and to all renewals, madifications, consolidations, replacements, and extensions thereo
Lender with which Lender's Lien may be spread or cansolidated, to the full extent of the p

case, Lender may join Tenant as a defendant in such action only for such purpose and not to terminate the Le, e
adversely affect Tenant's rights under the Lease or this Agreement in such action. If the Lease has not been ter
when Lender succeeds to the interest of Landlord, the Lender shall not terminate or disturb Tenant's possessi
premises under the Lease, except in accordance with the terms of the Lease and this Agreement.

ATTORNMENT. If Lender shall succeed to the interest of the Landlord under the Lease, and the Lease shall
expired or been terminated in accordance with the terms of the Lease or this Agreement, Tenant shall, from and
event, attorn to Lender, all rights and obligations under the Lease to continue as though the interest of Landlord had
terminated. Such attornment shall be effective and self-operative without the execution of any further instrument on the pa
the parties hereto. Tenant agrees, however, to execute and deliver at any time and from time to time, upon the request of
Lender, any instrument or certificate which, may be reasonably necessary or appropriate in any such foreclosure proceeding



herwise to evidence such attarnment.

LIABILITY FOR LENDER. Lenderin the event of attornment shall have the same remedies in the event of any default by
eyond any period given Tenant to cure such default) in the payment of annual base rent or additional rent or in the

ceed to the interest of the Landlord under the Lease, upon the written request of Lender to
deliver to Lender a lease of the Real Property upon the same terms and conditions as the

(B) In the event of a default"Ginder*
Landlord hereby consents to Tendght's“attornment4o Lender and, upon such event, Tenant shall pay all rent and all other

Amendments. This Agreement constitut
forth in this Agreement. No alteration of

Attornoys' Fees; Expenses. If Lender insth

hall bear interest at the Note rate from the date
of the expenditure until repaid. Expenses covered by { Iude, without limitation, however subject ta any

limits under applicable law, Lender's attorneys' fees an

stay or injunction}, appeals, and any anticipated post-judgment gollet iefyices, the cost of searching records,
s, and appraisal fees and title insurance, to the

Authority. Any person who signs this Agreement on behalf of Land
she has authority to execute this Agreement.

nationally recognized overnight courier, or if mailed, when deposited in the United States mail, g
registerad mail postage prepaid, directed to the addresses shown near the beginning of this Agr%-é

constitute a waiver of Lender's right otherwise to demand strict compliance with that provision ar any other proy
this Agreement. No prior waiver by Lender, nor any course of dealing among Lender, Landlord, and Ten\iam‘ sh
constitute a waiver of any of Lender's rights or of any of Landlord's and/or Tenant's obligations as to any fut
transactions. Whenever the congent of Lender is required under this Agreement, the granting of such consent by Lende
in any instance shall nat constitute continuing consent to subsequent instances where such consent is required and in &
cases such consent may be granted or withheld in the sole discretion of Lender.




Sevorability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable
o any ather circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal,
i and enforceable. If the offending provision cannot be so modified, it shall be considered deleted from this
reement. Unless otherwise required by law, the Hlegality, invalidity, or unenforceability of any provision of this
iznt shall not affect the legality, validity or enforceability of any other provision of this Agreement.

This Agreement shall extend to and bind the respective heirs, personal representatives, successors and
e parties to this Agreement.

Q THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
EACH PARTY AGREES TO ITS TERMS. THIS AGREEMENT IS DATED FEBRUARY 27, 2018.
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SKAGIT BANK
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Authorized Officer”

TENANT:

SKAGIT COUNTY BOARD
By:

KENNETH A. DAHLSTEDT, C
By:

LISA JANICK], Commissioner
By:

RON WESEN, Commissioner

CORPORATE ACKNOWL, EDGMENT
STATEOF \U/AS H N i-Tou/ "

COUNTY OF SKA T

.. before me, the undersigned Notary
AMILY YMCA and DUANE HENSON,
‘oved to me on the basis of satisfactory
n, Non- Dlsturbance and Attnmment

On this 22 deyof MAR C H
Public, personally appeared ROBERT SHRUMM, CEC of THE SKAGIY

President of THE SKAGIT VALLEY FAMILY YMCA, and personally kniwf
evidence to be authorized agents of the corporation that executed the Subordip

authorized to execute this Agreement and in fact exec
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Public, personally appeared \
of satisfactory evidence o be the , autharized agent for Skagit Bank t :

within and foregoing instrument and ackrnowledged said instrument to be the free and voluntary act and deed ok
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CORPORATE ACKNOWLEDGMENT

20%’

and LISA JANICKl Commissioner of SKAGIT COUNTY and personally known to me or proved to
actory evidence to be authorized agents of the corporation that executed the Subordination,
oinment Agreement and acknowledged the Agreement to be the free and voluntary act and deed of
aulhm*lty of its Bylaws or by reseclution of its board of directors, for the uses and purposes therein
h staiind that they are authorized to execute this Agreement and in fact executed the Agreement on

, before me, the under51gned Notary

Residing ,Sl-ﬁa%i |3 Cow;,b at

My commission expires
16-al - 3019

PUBLIC
10-01-2019

LaserPro, Ver. 17.4.21.005 All Rights Reserved. -WA LACFALPLAG216.FC



Schednie “A-17 01-166103-0

PL12-018, “Salem Short Piar”, approved May 29, 2012, recorded June 5, 201 2,

uditor’s File No. 201206050038, being a portion of Lot 1, Short Plat No. MV-8-
all being a portion of Government Lot 7, Section 8, Township 34 North,

Situate in the City ernon, County of Skagit, State of Washington,




