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*HLP0342*
IGNMENT OF RENTS

Reference # (if applicable): Additional on page
Grantor(s):
1. MORRIS, STEVEN

2. MORRIS, NICKI M

Grantee(s}
1. Skagit Bank

Legal Description: pd({-el b J 603 dﬂ?:) unf SUW{ﬂ 7,6!§0 ngaDBQ

Additional on page ‘]
Assessor's Tax Parcel ID#: 350124-0-104-0013

THIS ASSIGNMENT OF RENTS dated Aprit 10, 2018,
MORRIS and NICKI M MORRIS, HUSBAND ANDB-W§
LAKE RD, ANACORTES, WA 98221-4331 (referred to below'as
whose mailing address is 301 E. Fairhaven Ave, P O Bo¥ 285, Bu¢
to below as "Lender").

de and executed between STEVEN J
address is 11455 WHISTLE
"Grantor") and Skagit Bank,
ington, WA 98233 (referred
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SSIGNME

For valuable consideration, Grantor hereby assigns, grants a continuing security
interast in,

d conveys to Lender all of Grantor's right, title, and interest in and to the Renis

The Progerty aor
98221. The Pro;

THIS ASSIGNMENT 1S-G1VEl ¥ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFGRMANCE OF ANY
AND ALL OBLIGAT!)
THIS ASSIGNMENT I N AND ACCEPTED ON THE FOLLOWING TERMS:

pt as otherwise provided in this Assignment or any Related Documents, Grantor
cured by this Assignment as they become due, and shall strictly perform all of
ent. Unless and until Lender exercises its right to collect the Rents as provided
ynder this Assignment, Grantor may remain in posgession and control of and
operate and manage the oIy erty‘ ang: aallez;t the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's conse sthe usé, of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIQ AND W&‘:\RRANTIES. Grantor warrants that:

Ownership. Grantor is effided 1o r ‘the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed % Dy Lender in writing.

Right to Assign. Granlar has the fill right, power and authority to enter inte this Assignment and to assign and
convey the Rents to Lender. ;

No Prior Assignment. Grantor tids no
instrument now in force.

shall pay to Lender all ambu
Grantor's obligations under {

ipasly assigned or conveyed the Rents to any other person by any

No Further Transfer. Grantor will n
Rents except as provided in this Assignm

LENDER'S RIGHT TO RECEIVE AND COLLECY RENT L.ander shall have the right at any time, and even though no
default shall have occurred under this Assignrrignt, § ‘coflect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers ang ayihority:

to any and all tenants of the Property advising them of this

, encumber, or otherwise dispose of any of Grantor's rights in the

Notice to Tenants. Lender may sand noti
- Assignment and directing all Rents to be paid Jy to Lender or Lender's agent.

Enter the Property. Lender may enter upon and & possessiop
the tenants or from any other persons liable therefor, all of tHe
necessary for the protection of the Property, includin
possession of the Property; collect the Rents and remov

Maintain the Property. Lender may enter upon the Prg
to pay the costs thereof and of all services of all employe-e g their equ1pment and of all continuing oosts
and expenses of maintaining the Property in proper sepair -also to pay all taxes, assessments and
water utilities, and the premiums on fire and other i insurance i ! Lendér on the Property.

Compliance with Laws. Lender may do any and all things to exgécsﬁ
Washington and also all other laws, rules, orders, ordinances ang
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any p
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dgem a priate, either in Lender's
name ar in Grantor's name, to rent and manage the Property, including th i application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the P rty as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grant
Grantor for the purposes stated above,

No Reguirement to Act. Lender shall not be required to do any of the foregaing ag
Lender shall have performed one or more of the foregaing acts or things shall n
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incumred by Lender in connection

the Property; demand, collect and receive from
s; institute and carry on all legal proceedings
edings as may be necessary to recover
tenants or other persons from the Property

determine the application of any and all Rents received by it; however, any such Rents ret
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditure:
this Assignment and not reimbursed from the Rents shall become a part of the Indebt

Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any fina
file evidencing Lender's security interest in the Rents and the Property. Any termination fee requi
paid hy Grantor, if pemmitted by applicable law,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materally affect Len

this Assignment or any Related Documents, Lender on Grantor's hehalf may (but shall not be obligated to) sk
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sg
interests, encumbrances and other claims, at any time levied cor placed on the Rents or the Property and paying ali m)
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for suc
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dat#
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
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ayabie-nn demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
syments to become due during either (1) the term of any applicable insurance policy; or (2) the
of the Note; or {C) bhe treated as a balloon payment which will be due and payable at the Note's
signment also will secure payment of these amounts. Such right shall be in addition to all other rights
which Lender may be entitlad upon Default.

following, at Lender's option, shall constitute an Event of Default under this Assignment:

ignment or in any of the Related Documents or to comply with or to perform any term,
condition contained in any other agreement between Lender and Grantor.

e of any party to comply with or perform when due any term, obligation, covenant or
ironmental agreement exgcuted in connegtion with the Property.

anty, representation or statement made or furnished to Lender by Grantor or on
ssignment or the Related Documents is false or misleading in any material respect,
imished or becomes false or misleading at any time thereafter.

¢ ThiER signmenl or any of the Related Documents ceases to be in full force and effect
ent to create a valid and peifected securty interest or lien) at any time and

condition consdine
False Statements.

Defective Collateratl
(Including failure of any
for any reason,

Death or Insolvency. T
part of Grantor's prop

accounts, including deposit accd
good faith dispute by Grantor as téthé validlity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor give er writfizn notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond forithe creditor & forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequitereserve i bond for the dispute.

Preperty Damage or Loss. The Property goten, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any guarantor, endorser, surety,
or accommeodation party of any of the Indeb! ess o any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes o, disputes the idity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs i
prospect of payment or performance of the Indebledness i n‘npalred

Insecurity. Lender in good faith believes itself insecur:

financial condition, or Lender believes the

may exercise any one or more of the following rights and rem

by law:
Accelerate Indebtedness. Lender shall have the right at its optior’ witho ce to Grantor to declare the entire
Indebtedness immediately due and payable, including any preg that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to &r
collect the Rents, including amounts past due and unpaid, and appls-4
costs, against the Indebtedness. In furtherance of this right, Lender sh
Lender's Right to Receive and Collect Rents Section, above. If the Rets d by Lender, then Grantor
irrevocably designates Lender as Grantor‘s attorney-in-fact to endorse ived in payment thereof in
nants or other users to

Lender in response to Lender's demand shall satisfy the obligations for wh the pa
not any proper grounds for the demand existed. Lender may exercise its ngh ung
person, by agent, or through a receiver,

Appolint Receiver. Lender shall have the right to have a receiver appeinted to tak
the Property, with the power to protect and preserve the Property, to operate roceding or pending

8N MQVe the cost of

right to the appointment of a receiver shall exist whether or not the apparent valu
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

Other Remedles. Lender shall have all other rights and remedies provided in this Ass
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of an
an election to make expendrtures or io take action to perform an obiigation of Grantor under thitg

Attorneys’ Foes; Expenses. If Lender institutes any suit or action to enforce any of the terms of
Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys' fi
upcn any appeal. Whether or not any court action is involved, and to the extent not prohibitey i}y law
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and“shail be#
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph;inck
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's lo
expenses, whether or not there is a lawsuit, including attorneys’ fees and expensas for bankruptcy proceedi
(including efforts to medify or vacate any automatic stay or injunction), appeals, and any anticipated postjudgme
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surve
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable Iaw.
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antor also will pay any court costs, in addition to all other sums provided by law,

nt3. This Asmgnment together with any Related Documents, censtitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
As&gnm hall be effective unless given in writing and signed by the party or parties sought to be charged or
alteration or amendment.

Assignment will be governed by federal law applicable to Lender and, to the extent not
2w, the laws of the State of Washington without regard to its conflicts of law provisions.

All ohbligations of Grantor under this Assignment shall be jeint and several, and all
ean each and every Grantor. This means that each Grantor signing below is
 this Assignment.

Merger. There shall bxa o [rerger of the interest or estale created by this Assignment with any other interest or
estate in the Property at gy tikhe held by or for the benefit of Lender in any capacity, without the written consent
of Lender. A

there is more than one Borrower or Grantor, then all words used |n this

require. (2)
and several.
Borrower and Grantor are:
joined in any lawsuit. (3
purposes only. They are no

brlngs a lawsuit, Lender may sue any one or more of the Granters. [f
n, Lender need not sue Borrower first, and that Borrower need not be
n to paragraphs or sections in this Assignment are for convenience

““No dalay or omission on the part of Lender in exercising any right
r right. A waiver by Lender of a provision of this Assignment
Lander's right otherwise to demand strict compliance with that
provisian or any other provision of thig Assdgﬂmnt No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a wéwér ﬁf any o ender’s rights or of any of Grantor's obllgatmns as to any

when actually delivered, when aclually rece: by telefacsimile {(unless ctherwise required by law), when
deposited with a natlonally recogmzed overnight's zarier. or, if m;zﬂrd when deposited in the United Slates mail, as

Assignment. Any party may change its address for nohoes; Assignment by giving formal written notice
to the other parties, specifying that the purpose of change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at i timies of Gfantor's current address. Subject to applicable
law, and except for notice required or allowed by law ivesi igf another manner, if there is more than one
Grantor, any notice given by tender to any Grantor is de ce given to all Grantors.

Lender.

Severability. If a court of competent jurisdiction finds any proy;
unenforceable as to any person or circumstance, that finding sha#
or unenferceable as to any other person or circumstance.
modified so that it becomes legal, valid and enforceable.
be considered deleted from this Assignment. Unless otherwise require:
unenforceability of any provision of this Assignment shall not affect the
other provision of this Assignment.

Successors and Assigns Subject to any Iimatatlons stated in this Assignme

signment to be illegal, invalid, or
offendmg provision illegal, invalid,
provision shall be considered
annot be so modified, it shall
the illegality, lnvalldlty or

ownership of the Property becomes vested in a persan other than Grantor, Leiwder
deal with Grantor's successors with reference to this Assignment and the Indebted:
extension without releasing Grantor from the obligations of this Assignment or lia

Time is of the Essence. Time is of the essence in the performance of this Assign
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights

DEFINITIONS. The following capitalized words and terms shall have the following meanipgs
Assignment, Unless specifically stated to the contrary, all references to dollar amounts shall“mgéan
money of the United States of America. \Words and terms used in the singular shall include the piuy
shall include the singular, as the context may require. Werds and terms not otherwise defined in his
have the meanings attributed to such terms in the Uniferm Commercial Code:

be amended or modified from time to time, together with all exhibits and schedules attached to th s; A
QF RENTS from time to time.

Borrower. The word "Borrower" means STEVEN J MORRIS and NICKI M MORRIS.
Default. The word "Default' means the Default set forth in this Assignment in the section titled "Defa

Event of Dafault. The words "Event of Default” mean any of the events of default set forth in this As
the default section of this Assignment.

Grantor. The word "Grantor" means STEVEN J MORRIS and NICKI M MORRIS.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party tH
Lender, including without limitation a guaranty of ail or part of the Note.
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" Indsttedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
ayapie Under the Note or Related Documents, together with all renewals of, extensions of, medifications of,
sinsolidatipns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ender t¢ discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
his Assigriment, together with interest on such amounts as provided in this Assignment.

ote" means the promissory note dated April 19, 2018, in the original principal amount
from Grantor to Lender, together with all renewals of, extensions of, medifications of,
lidations of, and substitutions for the promissory note or agreement.

greements, guaranties, security agreements, mortgages, deeds of trust, security
and all other instruments, agreements and documents, whether now or hereafter
¢n with the Indebtedness.

existing, exedu

Rents. The word "Rent$” mséans ali of Grantor's present and future rights, title and interest in, to and under any
s, including, without limitation, all rents, revenue, income, issues, royalties,
r security deposits, advance rentals, profits and proceeds from the Property,
fived or to be derived from such leases of every kind and nature, whether due

ton Grantor's right to enforce such leases and to receive and collect payment

THE UNDERSIGNED ACKNOWLEDGES

ING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT JS EXECUTED ON, APRE, 10

QY

T
qaw»wg \ ||E”$< "I /,

STATE OF Wﬁ's’ ZJ.,,;. 7L,
CouNTY OF __ S é 9, /

or proved to me on the basis of satisfactory evidence to be t
ASSIGNMENT OF RENTS, and acknowledged that he or she signed
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this / ? }‘l

Notary Public in and for the State of Y7

STATE OF ]/}/444 £ 74.
4
COUNTY OF {é}m‘ ;'

ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his or her freé
and deed, for the uses and purposes therein mentioned.

Glven under my hand and official seal this ! 2 £ A day of =27 /
I

% Residing at Hosad Yorop,

F 4

J » &
Notary Public in and for the State of I{_\j/ My commission expires 2/ ‘Ti/) 2

By
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. Vet 17.4.21.005  Copr. D*H USA Corporation 1997, 2018. All Rights Reserved. - WA
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COMMITMENT NO. 620034370

SCHEDULE A

(continued)

is Commitment is described as follows:
1884 / 350124-0-104-0013

urvey recorded September 25, 2015, under Skagit County Auditor File No.
tely described as follows:

;R £ .M., lying South of the South line of 22nd Street and East of the
centerline of "N" Aven; j South from "HENSLER'S SECOND ADDITION TO ANAGORTES", as
per piat racorded in :

COMMENCING at the East ¥ dorner Section 24; thence South 0°34'28" East along the East line of
said Section, £64.81 feat to the Southind of the Narth % of the Narth ¥4 of the Southeast ¥ of said

120.74 feet to the POINT QF BEGINNIE description;
thence continue North 85°47'35" West, 53,08 et

thence South 0°24'17" West 22 feet:
thence South 89°47'35" East 59.03 feet,
thence North 0°34'28" Waest 22 feet, to the P

—
AMERIZA

TAND TITLE
ASSQCINTIGN

Copyright American Land Title Association. All rights reserved.

The use of this Form {or any derivative theraaf) is restricted to ALTA licensees and ALTA members in good standing as
of the date of use. All other uses are prohiblted, Reprinted under license from the American Land Title Association.
ALTA Commitment {Adopted: 06,17,2006}

WA-CT-FNRV-42150.63



