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DEED OF TRUST

THIS DEED
AND FIXTURE FILING

ASSIGNMENT OF RENTS, SECURITY AGREEMENT
15t”) made this 12th day of April, 2018, by and between

Wa 98273; and CHB Inc. as Beneficiary, whose
A, Adlacortes, WA 98221,

ideration of the acceptance by Trustee of the trust
Consideration. the receipt and sufficiency of which is

WITNESSETH: Grantor, in
hereunder, and of other good and valual
the indebtedness evidenced by the
v other sums payable thereunder and
tained herein, grant, bargain, sell

Gra.ntor S estate, rlght title,
it County, Washington.

property; all personal property placed upon or used in conjunction with the real prap
Grantor’s rights as landlord in and to all existing and future leases and tenancies, whi
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al propcrty is not used principally for agricultural or farming purposes, together with all
1ts, heredltaments and appurtenances now or hereafter thereunto belonging or in any

eficiary or order, and made by Grantor, and all renewals,
ng;thereof, and also such further sums as may be advanced or loaned
- of their successors or assigns, together with interest thereon at
4’ upon.. The term “Grantor” as used in this agreement includes the

24, if the Borrower is a person or entity other than the

by Beneficiary to Gran
such rate as shall be a
“Borrower” as defined
Grantor.

To protect the security of this Dee yrantor(s) covenant and agree:

1. To keep the property in good co
any building, structure or improve:

h an repair; to permit no waste thereof; to complete
‘i‘ng built or about to be built thereon; to restore
promptly any building, structure &
destroyed; and to comply with all la
restrictions affecting the property.

mprovement thereon which may be damaged or
, ordinances, regulations, covenants, conditions and

2. To pay before delinquent, all lawful taxes a nts, upon the property; to keep the

property free and clear of all other charges, liens o ‘Cumbg;;*}glces impairing the security of

this Deed of Trust.

3. To keep all buildings now or hereafter erected on the propég
insured against loss by fire or other hazards in an amount ngt.
by this Deed of Trust. All policies shall be held by the Benefi
as the Beneficiary may approve and have loss payable first to
may appear, and then to the Grantor. The amount collected under-an
be applied upon any indebtedness hereby secured in such order, a
determine. Such application by the Beneficiary shall not cause

Grantor in insurance policics then in force shall pass to the purchaser at the for
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IT IS MUTUALLY AGREED THAT:

1.
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pfend any action or proceeding purporting to affect the security hereof or the rights or
eneficiary or Trustee, and to pay all costs and expenses, including cost of title

_incurred in enforcing the obligation secured hereby and Trustee’s

incurred, as provided by statute.

ainst the property herein above described, Beneficiary may
id, with interest, at the rate set forth in the note secured
1 a part of the debt secured in this Deed of Trust.

cumbrances or othe:
pay the same, and the 2
hereby, shall be added toan

ymit any nuisance nor commit, permit, or suffer any
i any portion of the property. Without limiting the
t remove, or grant to any other party the right to
1 and gas), soil, gravel or rock products without the

Grantor shall not cause, condact;,
stripping of or waste on or to the p
generality of the foregoing, Grant
remove, any timber, minerals (includ
prior written consent of the Beneficiary.

n the Real Property at all reasonable
rty for purposes of Grantors

Lender and its agents and representatives may, enter
times to attend to lenders interests and to inspec
compliance with the terms and conditions of this Deed ¢f Tru

In the event any portion of the property is taken or damage ignt domain proceed-

ing, the entire amount of the award or such portion as may b
obligation secured hereby, shall be paid to Beneficiary to be appl

default for failure to so pay.
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stec shall reconvey all or any part of the property covered by this Deed of Trust to the
entifled thereto, on written request of the Grantor and the Beneficiary, or upon satis-
e obligation secured and written request for reconveyance made by the

he person entitled thereto.

of or to effect dfs
¢. Compliance Def:

covenant or conditi 'in this Deed of Trust.

d. Defective Collateraliza d of Trust ceases to be in full force and effect at

any other method, by any creditor of Grantor or

proceeding, self-help, repossé
t any of the property described herein.

by any governmental agency ag

performance of any agreement contained hel ‘
become due and payable, at the option of the
request of Beneficiary, Trustee shall sell the trust
Trust Act of the State of Washington at public au
RCW 62.9-501(4), if this Deed of Trust encumbers both
is authorized to sell all or any portion of the Grantor’s intere:
at the Trustee’s sale. Any person, except Trustee, may
apply the proceeds of the sale as follows:

(1) to the expense of the sale, including a reasonable trustee?

to the obligation secured by this Deed of Trust; (3) the surplus

to the persons entitled thereto,

. Nothing herein contained shall prohibit Beneficiary from pursuing any:
available to it or its successor at law. Specifically, Beneficiary or Trustee sha
take possession of any property defined as security hereunder, to marshal the asstts
as security hereunder, and to the appointment of a receiver in the manner provide'= b
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ut regard to the sufficiency of the property or any other security for the indebtedness
Yeneficiary. Beneficiary, or Beneficiary’s agent or designee, shall be entitled to act in
ity of receiver without necessity of appointment by the court having jurisdiction,
sond. In the event Beneficiary obtains the appointment of a receiver from a court

the extent allowed by law. The cost of such receivership shall be added
{ the debt secured by this Deed of Trust.

thereafter. Trustee's
compliance with all t
prima facie evidence of “su
fide purchaser and encumbr

The power of sale conferred by t
of Washington is not an exclusiv
foreclosed as a mortgage.

a successor trustee, and upon the
the county in which this Deed of
with all:powers of the original trustee.
ng sale under any other Deed
or Beneficiary shall be a
istee against the Beneficiary or

recording of such appointment in the mortga
Trust is recorded, the successor trustee shall be ves
The trustee is not obligated to notify any party her
of Trust or of any action or proceeding in which Grante.
party unless such action or proceeding is brought by the ?
Grantor.

legal, beneficial or equitable, the full balance of principal and interest due ot
securcd by this Deed of Trust shall be due and payable in full.
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ment, as defined in the Uniform Commercial Code as adopted and amended by
Washington. The remedies for any violation of the covenants, terms and

Beneficiary’s 0
staiement in the recdrt
as impairing the her
the construction, man
together with all oth

aintenance and production of income from the property

property described herein and comprising the secured

ﬁburposes in all proceedings, both legal and equitable, be
eohysically attached or specifically identified or not.

ridebtedness and performance of all obligations
solutely assigns to Beneficiary, the rents, issues,

As further security for the payme
secured hereby, Grantor irrevocab;fy
profits and proceeds of contracts of
contracts, and any and all extensions, rehewals an
no default shall exist in any obligation securgd,
and profits as the same shall fall due. All rent ‘and
property which Grantor shall be permitted to cotlee

property, together with all future leases, profits and

acements hereof. However, as long as

Grantor may collect assigned rents
receivable from or in respect to the
shall be received by it in trust
to pay the usual and reasonable operating expense taxes upon, the property and
the payment fall sums secured hereby. Upon the occt
indebtedness or performance of any obligation secure
collect and receive rents and profits shall wholly and immiediately terminate without notice,

and Beneficiary shall thereafter have the absolute right 0 all s

the Court of appropriate jurisdiction for the appointment of a Recei
profits of the property and shall have in addition to the rights and pe

and manage the same with all rights and options in regard thereto availab.
Grantor cxpressly waives the posting of bond by such receiver, and waives a1
proposed receiver based on affiliation with Beneficiary.



LOUREA L. GARKA
STATE OF WASHINGTON Stat

NOTARY --+-- PUBLIC My
My Commiesion Explres 10-27-2018

expires: !O’& JES1R
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EXHIBIT "A"

68472 / 3983-002-006-0104 and P20514 / 340219-0-029-0004

RENSINK-WHIPPLE SALMON BEACH TRACTS, according to the
in Volume 5 of Plats, page 55, records of Skagit County, Washington,

Thenhce Easterly along said “Beac '
Thence North 27 degrees 40" West'ait
Point of Beginning.

TOGETHER WITH the tidelands of the segone class situated in front of, adjacent to and abutting

thereon;

Situated in Skagit County, Washington



/7 284 ( % PGU'"C&L\ E)

the-South half of the Northwest Quarter in Section 29, Township 34 North, Range 4 tast
tte Meridian described as follows:

18, records of said County; Thence Northerly along East line of
of Southwest Quarter of the Northwest Quarter of said Section;

Situate in Skagit Count;

P A¥529
That portion of the Southeast Gt
North, Range 4 East of the Willa

the Northwest Quarter of Section 29, Township 34
, described as follows:

Beginning at a point on the North | the Southeast Quarter of the Northwest Quarter, which
point bears 89 degrees 50'40” East fror the Morthwest corner of said subdivision, a distance
of 135.00 feet, and which point bears Nortx B degrees 50'40” West, a distance of 416.5 feet
from the intersection of the centerline of enth Street, as established in the City of Mount
Vernon, and the said North line of said subditision; Thence South 44 degrees 32°44” East, a
distance of 85.44 feet; Thence in a Southwesterly dir on a curve to the left, the tangent to
which at the point of curvature bears South 45 deg: 16" West having a radius of 209,99
feet and a central angle of 37 degrees 34'02"” an of 137.68 feet to a point on the
East line of the West 135.00 feet of said subdivigior Qrth 0 degrees 14'30” East along
said East line of the West 135.00 feet of said subdivisio 8 of 181.74 feet to the point
of beginning.

Situated in Skagit County, Washington



